\i • 


twf* Se pt an bo- 7. jgn 


iiU f lilR[Milk < a M h I 

( {Min the b enefits of an 


ATCOST 


FINANCIAL TIMES 


I 




^.:UfAJIIr>4Bj-]ff<TO B no. 26,155 • Friday September 7 1973 ** 6 P JL 

.-JlT-- 9 ?* 0 ' London, W1 X 5LE 01 -493 oso2 

PRICgl AUSIWA aEIgUm Fr ^ : DEWMAWE KrOJSj PRANCE fr.l.SOi GERMANY DMli#: ITALY L.170; NETHERLANDS H. 1 . 00 ; NORWAY KrJ.50; PORTUGAL SPAIN FtasJOt SWEDEN KrJ.M: SWITZERLAND Fr.lJOs EIRE 7p. 





“• 'v 


"bearings 




S E VVS SI \ I M ARY 


Jane steadier 

i^fuels * n 

P Cairn tradin § 

£. - \3 9 EQUITIES made, a s 


Extension of Sterling Guarantees 

Pound recovers 
after day of 
massive swings 


Turnbull 
quits BL 
after 
dispute 

BY DAVID WALKER 


Heath’s visit 

is welcomed 
by Dublin 


V§~t '31 lit 1 BY WILLIAM KEEGAN, Economics CorresDondent I It was announced last night I situation and, in particular, the sidernblv after the defeat of the 

kW • EQUITIES made a H ***** Mr John Barber has been proposed Coancil of Ireland. It Lynch ’ CovermiHMt in the 

a . showinz in a »»><* m « L !I L .. D , . — . _ , _ made deputy chairman and will be Ibe first official visit here General Election early this year. 

fcf ,fcir , rni1 „ , . • and a i t l nn fL “ ark * t intervention by the Bank Of England and the Treasury yesterday succeeded “anaging director. of a British Premier since the and both sides uvre speaking of 

fciheir demand for an air- • . , f **l s le< * nses J*F in reversing a dramatic fall in sterling in tho firct ttvn honre’ trnrfincr Mr Ba . rber was formerly exe- creation of an independent Irish yond working relations between 

t.met, five Arabguenttas Industrial shares, the uxauuiui. iaum sierung m me lirst tWO BOUTS trading. cume deputy chairman and State more than 50 years ago. the two countries when Mr. 


MR. GEORGE TtJRNBULL has BY DOMINICK J. COYLE _ 

resigned as managing director of DUBLIN, sept. 

British Ley] and after disagree- MR. EDWARD HEATH, the 10 Downing Street in advance of 
ments over reorganisation British Prime Minister, is to visit the September 17 talks, 
within Britain’s biggest motor the Irish Republic later this Anglo-Irish relations in general 
manufacturer. month for talks on the Ulster appeared to improve very con- 

It was announced last night situation and, in particular, the siderablv after the defeat 'of the 
that Mr. John Barber has been proposed Council of Ireland. It Lynch ' Government in the 
made deputy chairman and will be the first official visit here General Election early this year. 


•med the Saudi Arabian FT 30-share index held a narrow A drop ef more than four fTT 
Jo Paris on Wednesday sain all day and closed a net cents gainst the dollar was I'™ 


vSie-Bouiget in a Syrian 

; fteb? 'with six hostages ^ 

_ . feiaircraf t landed at Cairo 

* ’ v r jjrt. for. - '' refuelling. Officials 353 
^HjnrtroBS security measures 
■ Venaire the safety, of the 
j$£ttfc^and'-. Jrs occupants.” 30 a 
' ^."It-look off,- heading east. 

1 - >. t Parish. Government spokes- 

g gjfM : “It is a very happy »* 
' fee.” The French police pro- 
transport to Le Bourget pj>» 
Etiie. gunmen had released cu '“ 

^hostages. ■ 

ay are demanding the xe- 
■ .„ Fof'AbourDaoud, a Pales- 1 
V ’ m prison in I 
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arrested by substantial and I 

determined official support buy- VA 
ing at lunchtime. The recovery -I2t LI 
was sustained in the afternoon % 

by the announcement of a - 

Brftish offer to extend the Basle 

guarantees on sterling reserves -t4i 

for a further six months from 
their expiry on September 24. 

Sterling had opened at around -16% 

$2.4140 — nearly 1 cent below the 
previous nigit’s London dose— - 
and then dropped sharply in 
heavy and chaotic trading. At ~ — ~ 

one point it touched S2.3780. By 

1L30 a.m. the depreciation 

against the weighted average of ^q Jl973 
all currencies was calculated at JUN 
20.35 per cent, below the 


:Satam Parses. 


follows Mr. Heath's reaffirmation !* epu j^ c ^ ie . f . He and The one-day visit, arranged Cosgravc ended his first visit to 

earlier in the week that the r“ r ' Turnbull had until recently following an initiative by Mr. London last March as Prime 

Government was intent on regarded as the two con ten- Liam Cosgrave. the Irish Prime Minisior-dcct. 

“going for growth” — a declara- ~ ei ? Ior the succession to lord Minister, takes place on Septem- A second meeting between the 
tion which had itself contributed S5l 2^ es ’ chainnan. ber 17. hut the actual venue for two Premiers in July was fol- 

to the unsettled state of the new - s °* tbe changes comes the talks is being kept secret, luwed by the di. -closures of 

exchange markets on Wednes- otuy a after it was disclosed presumably on sccuritv grounds. British involvement in the Little- 

day. «at Mr. mimer Pm&se sales The fac ' t ^ Mr Heath has John spying case, and this pro- 

Yesterday Mr. Barber put the ^ vi ^nn Jth agreed to come here at this time ^uced immediate and consid- 

“ going for growth” pledge in w w« is being interpreted in Irish crable strains in Dublin /London 

the context of the Budget zti £ S political circles to-night as a relations and speculation here 

strategy. emphasising that contract with tbe comoanv forinal recognition by Whitehall that ll *e Cosgrave Government 

*'-* c contract lDe company. that the Dublin Government does wa « insisting on an “ lonla^v 


the 5 per cent, per annum growth I. f n || nul , V. r ■ -.j,- mat inr uunnn uori'nimini uun . 

target for the period second half annoStment of ^Sb?r^s have 8 P° si,ive rflJe t0 play in , M r - agreement to.vwit 

of 1972 to first half of 1974 was ? pp 2 : 1 helping to secure an acceptable Ireland will, however, of itself 

an average rate. In fact, the settlement in Northern Ireland, overcome any residual bitterness 


an average rate. In fact, the n n .h u_ seniemem m .\onuciu irtnauu. -r? — 

rate had been faster at the start 5JJ? * The Irish Government sees in on, the Dublin side, and the sur- 

and was slower now. 5 aSfSSK? ZrSl the visit a welcome sign that Mr. Pnse news to-day that the next 

He added that, to avoid a kM«°JnS Heath is now personally anxious meeting between the two Prime 

—i.L. u VL_ _ 'r and took control of the Austin- „ m ~ s „ „„ Ministers was to take d1j&? here 


apology ** 
it to visit 
of itself 


return to stop-go. “ the rate of Morris division in 196S, and Mr. 
growth of demand must not Barber, had been ioSt denutv 


make speedy progress on Ministers was -to take place here 


- 40 S ;s. The tavest- 
' ..... ment dollar premium reached 


#S£SBWrs L r— A --I « r J„&s”rossfisss^a ;.»«.* — ~ Sjdsr&sses 

^ i^d.said -ir was planned og ^ The West • Ban * ^ England intervention ^ the exchange markets, and ^ ^ of ^The immediate occasion of to. SStl/kckSowlldgSg tb^Dublin There will he an opportunity 

,‘«nspi?iotis quarters. . 31 405 - 6 ; Tne mv ®* is thought to have amounted to were beginning to worry many “Pfcrty Turnbull’s resignation was the SS J dlmen. early next week for a further 

d0 “ 8r * T?* 41 over S100m - in a short P*riod. exchange experts, especially wh ^ s w * 'J * “? aun “ ment ,ast ni8ht of a SSL tough^ the mSbosed top-level Angl^lnsh exihanJe in 

33 Per cent yesterday before with the aid of this support and overseas. which economic, commenUtora Wl de-rangtng management re- coMrilTf Lre&nd must P form an advance of the Premiers’ meet- 

inlster In _ news of the sterling guarantee a squeeze on some short-positions After the exchanges h«d St n!? UI fL W ?i5 P 1 *’ a integral part of an overall settle- irj C whcft th eir respective 

„ extension brought it back to in the market, the authorities settled down. Mr. - Anthony >^5.® S*£ of fS ls t0 deprSve menf in the province Fortin Ministers. Sir Alec 

W 6 rtr 3 .Sn row close at 31J per cent, op f on managed to stabilise the rate at Barber, the Chancellor of the Austin-Morris of its stems as a Douglas-Home and Dr. Garrett 

^equer. funded ! Fit.Ci«]d b. In Coponba^n 


nnnp . “ . 7 ° _ — * 7 * Wi-vuwuuucu tuvwwu, 1 

and the challenge before the i t is being divested of its 


Other issues 


ffted- tHa 1 charge, and is . of irm 

nslopduie ^have the full • GOLD eased 75c to $105.5. "JL 

JOrt .^ -. -hia ,, Bunisterial * doUar rate was $2 4 

• WALL STREET pat on 1.96 ti vely thin market. 
ie5agfc^£-*nii ‘31 ■ - to 901.04. ^ iutur e arrai 


integral part of an overall settle- . when their respective 
ment in the province. Foreign Ministers, Sir Alec 

Douglas-Home and Dr. Garrett 
. . • FitzGerald w-ill be in Copenhagen 

Other issues for the eec council of 

vluu ,3:,UC3 Ministers’ nieetme 

While the Irish side will be The Dublin Government will 
putting its main emphasis on also be in contact with the Social 
proposals for an “effective” Democratic and Labour Partly 
Council of Ireland, linking in Northern Ireland to co- 
Dublin with the new Northern ordinate views on the Council 


• COMMON "MARKET countries 
could be asked to introduce a 
I.UtfLYiCDIR m 40-hour working week and a four- 

Com _ week paid annual holiday if a 
feliS' ViBtnam have rc P ort b - v European Commission 
tetttetfJjI^teaseare viola- hecomes poUc i'- 

f<in atTHoun in the wbret 6 

-^.SjaK - sss? r ^■ in pisjs Mipro,i ’ iettonihi5 

Reservations 

2S±‘«££3 > & on oil boycott j 


of 1S.63 per cenL The closing direction, if the simation should ” VG ”5 JbeBasle P«{^ Executive and perhaps with of Ireland proposal, and also on 

dollar rate was $2.4220 in a rela- warrant it On present form I i a £r eeme ?ts. and at a sUghfly The manufacturing facilities at som e observer status for British the contentious question in the 
tively thin market. . see no need for further action.” im P r0Ved dollar value of $2.4213 Longbridge and Cowley, now be- officials, it is expected that the north of police “ reform ” in 

The future arrangements for This categorical statement Continued on back page J?®. ® ri tish Prime Minister will want advance of Mr. Heath's visit. 

Part of a £5 00m. five-year invest- to raise a number of other Issues. Th e visit itself is bound to 

ment programme, which is also notably the need for increased create major security problems 
rpT _ A • i -W-^TTI bkely to include the building of Dublin emphasis on defeating for the army and police here. 

I I Iff VATP QCTCIinCr W §4 ff a completely new car producUon jra terrorism and the thorny and the Dublin Government will 

JL U \y W MfcH f lit t| ff -J J V v plant thus are placed at the problem of extradition. also be anxious to ensure that 

° , . . disposal of the group as 3 whole. British officials in Belfast have any anti-British demonstrations 

cle ar that they will, j a t e |y been making clear their are kept well in check. It is 
- KaACTC ’ I O 1 ATT Sni anoyance over ihe. failure of likely, iherefore. that details of 

Jj- JjflDOlir JiCfT . 5 * s ,rUl courts to agree to hand the actual venue for the Anglo- 

MUVDiU JJHVUU1 Rwer Triumph ^eci^ «« over to the North a large number Irish Summit will be kept secret. 

.. ^ division, which itself has been 0 f p eop | e wanted there in con- H at all possible, until the talks 

BY JOHN ELUOTT, LABOUR. EDITOR ArKPGOT Cpnf- fi ™^!£ t p° intwretinif^vn^thf DCCt ion with terrorist activities, have actually commenced. 

BLACKPOOL, Sept 6. corporate integration over the w hile noting that the extradition Richard Evans, Lobby Correspon- 
A FRESH campaign to streng- sion of the present Labour wing Engineers to the Miners. rw °.y7 earS ' _ . . procedures have been working dent writes: Mr. Heath's visit 

then the Labour Party’s anti- Party's policy of re-negotiating General and Municipal Workers. ,°“ er ni a J 0 r ( w aP po 1 nt- muc |, n, ore effectively in the ,0 the Republic of Ireland, 
Common Market policy is to be tbe terms of Britain’s entry with and the Merchant Navy Officers, , announced last mgnt is ] opposite direction. although the first by a British 


made by Leftwingers during the a subsequent referendum on the are already co-operating 


H. Davis. 


next few weeks with the ultimate outcome of the negotiations, 
aim of swinging the party’s Some Left-wingers may f 


— - — in rtir*»rtnr nf •* ***** ««= Heath-Cosgrave Prime Minister in office since Mr. 

various degrees with Common I,.® 1 calks will concentrate almost Attlee went briefly in 1948. was 

Market organisations. This trend entirely on Northern Ireland and being played down in Whitehall 

is likely now to increase because 93 Lurecior ar manuiac- associated issues. It is expected yesterday. It was seen as a fur- 

of me substantial support given g . . that other matters will also be *her meeting in the continuing 


^Government approval for UV J v aim of swinging the party’s Some Left-wingers may feel. Market organisations. This trend 

». tourists, probably levied • JAPAN and some European annual conference in favour of however, that this is trying to is likely now to increase because 

(cT room charges. The tax governments have told the' TJ.S. Britain withdrawing from the move too far too fast while of the substantial support given 

jjjldL-5 al recognition by visi- privately that they have reserva- EEC. moderates are concerned about to-day for co-operation. 

tfF the great services tions against joining a boycott- of .This became clear here this the effect of a withdrawal But there is no question of 


-5 ai recognition by visi- privately that they have reserva- EEC. moderates are concerned about to-day for co-operation. News analysis and changes in 

lo.F the great services tions against joining a boycott- of .This became clear here this the effect of a withdrawal But there is no question of full. Page 37 

fed' by. London.” said Sir Libyan oil pnless they can be afternoon after the annual campaign on the electorate. They the TUC cooperating during the 

'Goodwin, Leader of the assured of oil supplies. Back Trades Union Concress narrowly can be expected, therefore, to coming months with official EEC £ in New York 

• Page - defeated a call to -co-operate with **7 t0 bait what has been so institutions such as the Com- 1 j 

fter. limitations are pro- ___„ EEC institutions and followed far a series of gradual victories mission’s economic and social - 1 Se^ember p| ■ pm-vw 

fbfl fbe number and sire of • CHANNEL TUNNEL White uj is with overwhelming backing for the Left-wing anti-Marketeers committee, social fund commit- j 


kod hotel 'developments in Paper, setting out the terms of for “continued opposition to at recent TUC and Labour Party tee, and the standing committee 
f London. Page 12. tbe renegotiated financing membership of the EEC.” conferences. ’ on employment. I 

arrangements is expected nest Sucb a state ment of The decision not to co-operate This will disappoint and anger 

week, rage 13 opposition is regarded by almost with EEC institutions was some- some European trade union 

* TUC's 1 policy 5 SSL^S^JS ZSSZSS. “ 


tonthief 

-^fcted 


bpot 

1 month 

3 monthu 
12 month* 


rsis ana changes m discussed, including EEC affairs, series of contacte Mr. Heath has 
II, Page 37 but no formal agenda has yet bad with Mr. Jack Lynch, the 

been agreed for the one-day former Irish Premier, and more 

irk meeting. recently with Mr. Cosgrave. 

I The Government here is now Tbe low-key attitude was 

Severn t>er p Previna* preparing a number of detailed c, eariJ' adopted In the hope that 

| proposals covering Its views on *be one-day visit would not 

S2.4245-42S5 1 ?2 412&4I45 Ihe nature, scope and function- create too much violent reaction 
1.1&-1.05 di« I «ii» iU5 of the proposed Council of in Northern Ireland, 

o' lo’i'Si j! 9 I d “ Ireland and some at least of these Editorial Comment Page 24 
9 -l.-4.93.Us 9.86-9.60 di» are jj^giy t0 b e transmitted to Reacton in North, Page 37 


• PRFSIDFNT NIXON vesterdav all factions* of opinion as con- * personal oiow ior ieaaers- Decause the lULs 

, ■ . v e toed S a Bill to incrSfe the firming ^! str^erung Se Mr. Vic Feather who retires absence from some EEC commit- 

gtaeworkers’ former union m *JS5£ *tt» ft TUC’s noiicv in nrincin^ on 83 TUC General Secretary to- tees reduces the unions’ total 

g^J-Tony Boyle, .has ^TXtiJSfy and' wluSlead Europe P ait7r m °T\ “ d ^ power. 

£haiged by s grand jury t ° votil ^ at last year’s congress. n3ade , l } clear, m a guarded Mr. Feather will continue till 

onspinng lo have his rival, 10 unemployment. , speech to the Congress delegates nex t spring as president of the 

M^likUpnU. murdered. « bEA is planning a “no that hewantedtheTUCto pUy European Trades Union Con- 

"ftWonski, h» wife and rese rvations. bus-type service” S ucce^t toe^C by to 5? £jL U part m ^ Common lederatlon, which he helped to 

W^werejffiot dead . after main domestic routes. Mean- ihZ LaW M S? eL , found earlier this year. But to. 

= H£j -&3EE SS 

|d.th e world ssas-am . 

H SZ&SfiSES :srwsr .rsu 

rfirat-lee to Capetown— clearing bank staff is in jeopardy This could be worded u i tion — -sa y . the 270, 009-member about his organisation’s position. 
feBfiv i ^!«Z°iV apeT0Wn ' following the formal announce- pledge “to negotiate to with- Construction workers— would y _. 

*H6y. Page 11 mint v«te”ay of a proposed draw ” from the EEC. which have changed the result. Editorial Comment Page 24 

% merger between the Midland would be a considerable exten- Several unions, from the Left- Conference Report Page 14 

. ..- . . Bank Staff Association and = 1 


jfeel the world 

Dyaehts competing in the 
* Jne- world Whitbread Race 


by. Page 11 

‘eighth 


* 6 They were t he first you knozv.” 

u Pardon r 

“ Air France. The first European airline to fly io South America. Years ago 
that was actually. All that experience behind you it's no wonder these Welcome Tours 
are so good. And so extensive. Take a look at this brochure. Here , Machu Picchu . . . 
the Secret Cuy of the Incas. Undiscovered for four centuries until nineteen eleven. Or the 
other extreme. Rio. The carnival city of the world. Exciting. Modem. Plenty of night life. 

That's the nice part about Welcome Tours, there's a bit of something for everyone.” 
“Ever been to South America before?" 

“Oh plenty of limes Sehor.^^ A 




was eighth in the astMS. Page 25 

& of- the dressage section _ 

■Three-Day Eeveot at the • “FRINGE” theatre actress 
fh Equestrian Champion- Miss Susannah MacMillan, who 
tKicY. - has been trring to join Equity, 

won her legal case at a National 
Spri^-f . Industrial Relatio.ns Court hear- 

g* * * ' ing. Page 14 

is to return to foot- M >rwn hia hm'iHinp societies — 


ICI and BP profits jump 






BY NICHOLAS OWEN 


m -itailn flooding a wide merge. Page 13 
Wal “ h “ • CAR EXPORT 


fifeaf 'io to return to foot- u -tj.- (Miihlc _ SHARP improvement in results overseas and the higher profit- which Its oil is sold. Although 

ITrtefmL^ tSffln? with 9 TW0 b,g bulIding for the first half of this year ability of exports.” costs have increased, the com- 

DnitPd nn Monri-iv Leicester Pennanent .^^ana were announced yesterday by In a comment on the price- pany reported, higher prices in 

Hv lL « 9 .. .Leicester Temperance— plan to tWQ of Britain’s leading com- restricted domestic market, ICI most of its markets have been 

mi flooding a wide merge. Page 13 panies — Imperial Chemical In- pointed out that the prices of its responsible in the main for the 

south. Wales has CAR feJ1 i0 j u iy p Castries and British Petroleum, products in the first half improved figures. 

g 'P 5 * ' ?L ain making Britain a net Both companies have been increased by an average of only With £57.4m. being earned net 

js expected to be Snorter of fully-assembled recovering from depressed trad- 2 per cent., -“whereas . raw Sn the second quarter, the BP 

t week. vehicle's Page 4 iug conditions. In the first six material costs have increased by first-half total is £1 04.5m. During 

*' _ . wiTcnv months of 1973, BP easily out- considerably more." the poor conditions early last 

HlildicHffe, 73, the • ALBRIGHT AND . WlL&wv strl - pi>ec j th e earnings for the The group claimed that sales year, net income for the first 

atd the first cases pre-tax profit for ree srs monuu vv j 30 i^ - 0 f 1972 and ICI made per employee are now growing half was £21.1m. and the ftiil- 

e- children, died at to July 2 was £3.7&m- a jm OSt as much in the first half at -20 per cent a year, which year total £70.3m. 

r York. Page 28 . a s in the previous 12 months. ICI believes is. a better rate than BP’S interim dividend of 4.17p 

r?r*-»r Rrit-nn won • TELEFUSION, the Blackpool- Id's sales . between January that of any other international per stock unit compares with 
final in based TV rental and sales group, and June rose from £829m. to chemical concern. ICI is paying 3.5p in the first half of 1972. The 

feS?l??nii? IQ’S tilted pre-tax profit from £1.73m. £L024m., and profits, before tax, 2n mternn dividend of 7^p company has been allowed to 

S wLm ' tn iStaam in the year ended improved from £56m- to £137m. gross, compared with 6-5p last make the m ax im u m increase in 

April 28. Page 28 and Lex —after £74m. in the second year. , dividend. 

Wr*?* Belerad e ‘ • A P n1 **- ^ quarter. - . The figures for both groups 

. The company said tbe increases oiguer prices were as expected, as far as the 

SrftfHAP fliiinpee FALLS' stemmed from '‘the many BP r with over 90 per. cent of stock market was concerned, and 

ifSllit GHANocS Teasury 84P C 1970 — ~~ | measures taken to improve its trade abroad, has . been tbe effect on share prices was 

' , : ' . , Treasury pc l® 99 —“S ' - | overall efficiency, the recent high helped 'by the depreciation of minimal, 

ppp^nce unless ouiemise Armkage Shanks * levels of demand at home and sterling against currencies in Lex and »ge 27 
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World. Swmmung in xo-iSM*- *« 1 LV — 

I -at Belgrade. . April 28. Page 28 and Lex I— after £74m. 
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Eighteen days from fifii 

Prices include first-class hotels 
and economy class air travel. 
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ANNUAL STATEMENTS 

Amari 

Gaft Irani Briodloy - 

Hillards 

Tnm and Qty Properties 

Wellman Engineering Cera. ... 
Who* Jock Merton and. Co. ... 


See your local Travel Agent or send m the coupon for your free hrochure on Welcome Tour 
lam particularly interested m tours 10 the French Caribbean 1 South America " Gdanenm 

=‘ Viaun ”" s DI,P " - iS 

To: Air France, Dept, P, 158 New Bond Street, London W.». 
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The Financial Times Friday September .7 


BRACKEN HOUSE, CANNON STREET, LONDON, EC4P 4BY 





. Sir, — Why is ihere a difference 
in the tax treatment of those 
w no choose private education 
and medicine and those who 
Choose private housing? Those 
who exercise the private option 
ease the financial burden on the 
inadequate public service in all 
three cases. 

Let us have either exemption 
of school ana medical fees from 
Nation, after deductin? accom- 
modation charges, or: 

^AT on builders' charges 

no tax relief on mortgage in- 
terest 

improvement loans instead of 
grants 

capital gains tax on the sate 
of owner-occupied housing. 

As for which it should be. a 
recent correspondent on the sub* 
ject of house prices perhaps 
pointed the way when he said 
that house prices were now a 
cause of inflation and not its 
consequence. With subsidised 
mortgage interest more than off- 
set by tax-free capital gains, the 
true cost of a house is only :• 
fraction of annual payments. 
The purchase price is ju*t Mono- 
poly money. 

Council house tenants who 
can afford it are having to pay 
economic rents while the owner- 
occupier continues to receive 
considerable subsidies. Justice 
could perhaps be rather more 
even-handed in this situation. 

D. Parry. 

11. Dougiiiij Street, 

London, W'.C.l. 


Accountants’ 

training 

Sir. — Mr Laffertys recent 

article (August 3) concerning a 
-urvey of accountants' salaries, 
and the conclusions which he 
has chosen to draw, have opened 
up an interesting and at times 
amusing debate in your columns 
. regarding the training of accoun- 
tants. Debate at any time is nu 
bad thing, but one is left with 
the feeling that, unless the em- 
ployer is wisely chosen, there is 
at least as good a chance of 
getting a relatively narrow 
breadth of training in a public 
practice as there is in an indus- 
trial or commercial environment. 
Moreover, ir is my experience 
that there are extremely good 
and practical accountants, as 
wel] as stuffy and unimaginative 
ones, within the memberships of 
each of the main accountancy 
bodies. The proportions within 
each are not noticeably different. 

What should be of great con- 
cern to all accountants is the 
lact that, in the published cora- 
■nems and criticisms resulting 
from rhe original article, little 
•ittention has been given to the 
underlying basis on which the 
figures were gathered. At first 
-ight. a survey of 12.500 accoun- 
i ant-? out of a total of some 
TO.OOO might reasonably be sup- 


posed to provide a fair and 
accurate reflection of the whole 
if tile sample was scientifically 
selected at random and replies 
were recorded from the entire 
sample. On investigation this is 
D01 SO. 

Even accepting that, for a 
potentially important survey of 
this nature, all due attention was 
paid to the selection of the 
sample it is noteworthy that 
only 3.454 replies were received 
— less than a 30 per cent, 
response from the sample. 
Although equivalent to some 
5 per cent, of the accountants' 
population.' which would _ nor- 
mally be accepted as a statistic- 
ally acceptable size of sample, 
this ri»-ponse cannot by any 
mean> be construed as being 
representative of the whole 
accountants population or even 
of the original sample. 

What we hat e are the results 
of a survey not of a representa- 
tive sample of all accountants 
in the population but of tbe 
salaries o? those accountants 
who choose to reply to a survey 
— who may well be completely 
unrepresentative of the torai. 1 
am not aware of any research 
having been carried out into 
what makes an accountant tor 
anyone else) reply to an inquiry 
or this kind. I suspect that 
many of the lowest paid (who 
are often the busiest) together 
with many uf tbe highest paid 
would be the ones to thumb 
their noses to it. The noo- 
responders amount to 70 per 
cent, of the total sample, and 
there is no justification for any 
assumption that they cancel 
each other out and do not affect 
the averages. The replies can- 
not reliably be regarded as 
being representative of any but 
themselves. 

To put forward such results 
of a survey for what they are 
worth is one thing. To set them 
up as being a true reflection of 
a factual situation, and to draw 
the sort of conclusions that 
appeared in the article, or were 
implied by it. demonstrates 
either a mischievous irresponsi- 
bility or a woeful ignorance of 
statistical principle. This can in 
no way have added to the credi- 
bility of what must be regarded 
in a statistical sense as highly 
suspect report 

The danger in business of 
drawine false or misleading con- 
clusions From collected data, 
however honestly gathered, can- 
not be too strongly emphasised 
and the results which would 
ensup in such areas as stock- 
checking or lest marketing need 
no further amplification. There 
can be few accountants whose 
effectiveness would not be im- 
proved by a greater understand- 
ing of the nature and uses of 
statistics. T therefore suggest 
that. the major conclusion to be 
drawn from this debate is that 
of any shortcomings in the 
nature and scope of accountants’ 
training, one at least is in tbe 


field of statistical analysis. This 
would appear to be universal. 
John Gamble. 

'Century Road, tt'ure, Herts. 


indices of 


Sir. — As 1 suspected. Mr. David 
hartley's “Creativity of 
Resources?" index (September o) 
has some merits but docs not live 
up to its grandiose title. I caD 
accept that added value is a 
reliable measure of output. But 
1 cannot accept that total figure 
at the bottom left hand side df 
ihe balance-sheet" as a reliable 
measure of input. 

The trouble is that the total 
liabilities (rarely shown on the 
modern balance-sheet) can vary 
wilb policies on depreciation 
and stock valuation. Imagine 
tui.> identical companies with 
similar buildings. plant, 
materials, products and staff. If 
nne of them depreciates its 
buildings and plant and values 
its slock on a more conservative 
basis than the other company it 
will show lower figures in its 
balance-sheet for total assets and 
total liabilities! Thus its “ CIR " 
index would be higher. Surely 
it cannot be said to be more 
efficient in the use of resources ? 

Furthermore, since the 
balance-sheet is a snapshot finan- 
cial picture on one particular 
day of the year, how does Mr. 
Hartley's index measure the 
efficiency of the many companies 
who habitually window-dress 
(heir balance-sheet by reducing 
stocks, debtors, creditors and 
overdraft ? Perhaps a computer 
could calculate an “average 
daily balance-sheet " but this 
would be more trouble than it is 
worth. 

Mr. Hartley has the germ of a 
good idea here, but engineers 
should not believe everything 
that accountants put down on 
paper. The real world is too 
comDlex for simple answers. 

E. G. Wood. 

Centre far Innovation and 
Productivity. 

Sheffield Polytechnic. 

Halfords Hmt.se. . 

16. Fitzalan Square. Sheffield. 


City merchants 
and rents 

Sir. — I note in your issue of 
September 3 that leaders of the 
property industry are seeking a 
meeting with Mr. Paul Channon, 
the Minister of Housing and Con- 
struction. to express their con- 
cern at the Government's “com- 
plete silence ” on its policy for 
business rents in its Phase Three 
Plans. I am 'as much appalled 
at the apparent silence of tbe 
Department of Trade and Indus- 
try’s Small Business Division. 


CBI. Corporation of the City of 
London and the London Cham- 
ber, of Commerce and Industry 
on the growing and desperate 
position of many small mer- 
chants and businesses in the 
City of London faced with severe 
increases in rates and ridicui* 
uusly excessive increases in 
rents, which will bankrupt many 
and drive others out .of the City 
which has been their hub of 
trade since time began. 

While individually their turn- 
over may be small, collectively 
their trade is larger than all the 
overseas banks, finance houses 
and others put together! As I 
have said before, and will say 
again. I think there is a strong 
case for the City of London. Cor- 
poration to care for its small 
merchants and businesses by 
compulsory purchase or acquisi- 
tion of blocks of offices being 
.rented to the highest bidders, 
and their conversion to small 
suites of offices, at economic or 
even subsidised rents, to ensure 
the City retains its small mer- 
chants and their vast experience 
in international trade . for "the 
mutual benefit of all concerned. 
Norman Henry Cork, 

Managing Director. 

Mercantile Traders. 

Rectory Chambers, 

S, St. ilfary-at-Hiil. E.C3. 


Shifting 

freight 


Sir. — Perhaps the following 
table will explain to Joe Rogaly 
(August 24) and others why they 
are quite - wrong when they 
claim that a shift from road to 
rail, would make only a marginal 
difference to the amount of 
freight on the roads. 

Road Freight (1968) 

Ton 

Distance Moved Tonnage Miles 

% % 

Less than 25 miles 70.7 29.5 

25 to 49 miles ... 14.4 1S.6 

50 to 99 miles ... 8.4 21.9 

100 miles 4- 6.5 30.0 

The great bulk of the road 
tonnage i rave Is less than 25 
miles, to a large extent on dense 
urban road networks. This 
includes goods delivered in small 
vans and lorries, milk floats, etc 
Provided it is not impeded by 
private cars, the real villain of 
tbe urban scene, it causes little 
environ mental difficulty and no 
one would suggest that it be 
transferred to rail. 

Freight which goes more than 
50 miles, while it comprises only 
a small fraction of the tonnage, 
causes most of the environmental 
problems, because it is carried in 
very large vehicles. A transfer of 
half this freight to rail would 
reduce tbe number of ton miles 
on the roads by 25 per cent 
Putting >t all on rail would more 
than halve the amount of freight 
on the roads. 

It is true that goods will have 
to bo trans-shipped to road 


vehicles where they cannot be 
made to terminate in sidings. 
This is no argument against rail 
transit because at present it 
trundles through urban areas 
anyway on the rdads. It is an 
argument for rebuilding as many 
sidings as possible.. 

One wonders how soon respons- 
ible writers on transport will 
actually grasp this vital distinc- 
tion between tonnage and ton 
miles. Until they do, their 
comments are worthless. 

Dr. L. S. Taitz. 

National Transport Working 
Party, Tbe Conservation Society. 
17, Hallam Grange Close, 
Sheffield. 

Juggernauts 
and fuel 

Sir,— Mr. D. C. Leslie, in the 
September 1 discussion on 
juggernauts, rightly suggests 
that, when oil becomes scarce, 
it will not all be used for road 
transport 

The sole criterion in the use 
of scarce fuels must be efficiency 
and this, in the case of fuels, 
is the greatest amount of work 
done for the smallest input. In 
the case of road transport this 
occurs in the juggernaut vehicle. 

To suggest that the railways 
may provide the alternative is 
to ignore the criterion. Railways 
have always been notoriously in- 
efficient Electricity can only 
be generated at efficiencies of 
about 30 per cent, (this can be 
increased by district heating to 
70 per cent, as I pointed out 
to a learned society some 20 
years ago) and transmission 
losses of about 15 per cent, bring 
this down to about 26 per cent. 
Various other losses reduce this 
to an overall efficiency of 20 
per cent. Diesel electrics 
operate at about the same effi- 
ciency — this is an argument 
against line electrification. 

Diesel driven road vehicles 
mostly run at an efficiency of 
over 20 per cent, so that, econo- 
mically, the logical transport 
vehicle is the diesel driven jug- 
gernaut. Especially when they 
deliver from door to door. 

The future solution of fuel 
supply must lie with nuclear 
energy for electricity generation 
and it seems a pity that succes- 
sive Governments have been 
deterred from maintaining the 
considerable advantage this 
country enjoyed in this field. 

J. Diamond. 

8. Binds Close. Uxbridge Road, 
Stanmore, Middlesex. 


Admissible 

evidence 


Sir.— J should like to support 
Mr. D. C. Lesle's letter (Sep- 
tember 1) arguing the case for 
reconsideration of transport 
policy bn the basis of likely 
critical shortages of oil in the 
coming years. His letter pre- 


sented tbe case ably and there 
is no need to repeat the argu- 
ments so soon. 

There is. however, an' _ asso- 
ciated matter of the highest 
importance to which I should 
like to draw your attention. At 
the recent M42 Public Enquiry a 
constitutional tussle took place 
when the counsel for the Depart- 
ment of the Environment 
attempted to argue that the in- 
spector holding ' the hearing 
could arbitrarily decide which 
evidence he would or would not 
accept. Mr. 33arnhanL QC. 
appearing for the objectors. 
made the point that evidence an. 
the basis of national planning 
policy was explicitly allowed 
under the Highways Act of 1959. 
The inspector, to his credit, 
finally made his judgment as 
follows: “I wiil not seek to be 
restrictive. • I will not exclude 
any evidence made to rebut 
evidence submitted by the De- 
partment. It is up to objectors 
to make their cose in matters 
relating to such evidence as the 
petroleum shortage and their re- 
levance to traffic counts, etc." 

This was a considerable demo- 
cratic victory and it was marred 
only by the apparent discourtesy- 
shown to the expert witness. Mr. 
Gerald Foley, appearing for the 
objectors on national fuel policy. 
During his evidence the counsel 
for the Department walked -out 
and the witness was not cross 
examined. 

There have, however, been 
further disturbing developments. 
Another public enquiry, the M40. 
is shortly to be held and in the 
documents sent out by the Mid- 
land Road Construction Unit of 
the DoE, it is once again said 
that the purpose of the enquiry 
is to bear objections about the 
route only. Furthermore, it is 
clear from the Statement of Case 
sent out by the Department, that 
the most vital aspect of all, a 
reasonable expectation of fuel 
supplies over the economic life 
of the motorway, is still con- 
sidered unimportant due to its 
absence from the document 

No doubt the constitutional 
matter of the legality — indeed, 
obligation — of accepting evi-> 
dence on the basis of national 
policy will once again - be re- 
peated and won because the Act 
is so clear (Section n, sub-sec- 
tion 6: . . the Minister shall 

give due consideration to the 
requirements of local and 
national planning . . What 
is not clear though is whether 
the Department will make out 
a reasonable case for future 
petrol and diesel supplies or 
whetber witnesses appearing for 
the objectors will be given more 
than scant attention. 

Surely it is not too much to 
expect that this fundamental 
matter should be taken into 
account when we are dealing 
with investments running into 
hundreds of millions of pounds. 
If these vast extensions to the 
motorway network arc built and 
if. in 10 or 15 years’ time, they 


are significantly underused then 
the present strategy of the 
Department will be seen to have 
been profligate and irrespons- 
ible. I consider this matter to 
be of the gravest importance and 
l would seek your help m pub- 
licising it 
Keith Hudson. 

79. Sutton Avenue. 

Eastern Green. Coventry , 
Warwickshire. 


Houseowners’ 
group needed 

Sir.— What is needed to stem 
the rising tide of mortgage 
interest rates is an effective 
Houseowners' Association as a 
direct counterpart of the Build- 
ing Societies’ Association. With 
a committee of economic savants 
at its head to negotiate with the 
building societies and the govern- 
ment, such an organisation would 
have the collective ability (as a 
last resort) to withhold unreason- 
able interest payments. This 
body would become tbe voice — 
long overdue — of one of the 
potentially most powerful con- 
sumer groups in the land. 

F. Grubb. 

64, Vallance Road, N-22. 

A bet on 
Berwick 

Sir, — John Graham's slanted 
article (August 24) on the 
Berwick - on - Tweed by - election 
should be answered. 

May I correct two errors of 
fact. John Graham states that 
the Conservatives gained only 
two seats in the 1945 General 
Election, one of which was 
Berwick. In fact, they actually 
gained seven seats in that elec- 
tion, the others being Caithness 
and Sutherland, Barnstaple, 
Caemavon Burghs, Ely, Wallasey 
and Skipton. The Conservatives’ 
victory in Berwick in 1945 was 
nothing exceptional: it was dif- 
ficult then for a Liberal to bold 
a Parliamentary seat with a 
Labour candidate standing. 

He says that the Liberal 
candidate. Sir William Beveridge, 
was unopposed at the by-election 
on October 17, 1944 This was 
not so: there was an independent 
candidate, Mr. W. D. Clark, who 
palled 1,269 votes, just saving his 
deposit 

As to the present hy-election. 
may I observe: Alan Beith, the 
Liberal candidate, is tne only 
local man standing. He is a 
well respected local councillor, 
and now the best known political 
personality in the area- John 
Graham suggests that the Con- 
servative candidate is a very 
strong one. It would appear that 
the electors of Stirlingshire dis- 
agree with him. In 1966 he 
finished below the Scottish 


Nationalist candidaj^’; 

. is a 5b 

oeheves in 
morality, and i* 0 nV*T 
non-conformist ai*?? 

land, and & as ar ^ 
Presbytcrbra pereJIS: 
English seat. 

_ Tbe Liberals 

Ely. where tn<»s 
HM5. Twice m fiS 
the Liberals have 
second at Berwick^ 
constituency wher^^ 
tive is often 
minority of the toiav? 

. If John Graham (LS 
betting odds are **! 
suggest that he 
judgment at LadlyiS 
least as a sbarehnttj 
benefit. “ 

Simon Knott, ..;V: 
Greene and Co. v 
Fi» sbury House. 

22 . Btomfield Street, fg 


Release t£ 
land 

Sir,— High mortga* 
rates, falling housed 
building industry "egg 
on housing starts'- 
imminent General 
sutety is the momesr 
Government should :? 
only master stroke for, 
housing problem *j] 
several years, wifi 
“ Solving the houshfl 
must involve (apartffl 
ins tbe rented sect® 
more houses. Recea 
activity rates shioivr 
industry is really 
responsive. BuHdlBg^ 
must remain high 
prices now account fat 
per cent, of costs, pig 
maintained, indeed 
despite reduced honrir 
increased building mat 
if land prices are red) 
The time has pome;i 
petty vested interests.! 
ing as “ conservation 
should remind -otus 
even in the South East 
7 per cent- of the last 
building, garden, rood 
on It A bold Mfnjfl 
Environment should d 
all local authorities'; 
double their rate ;# 
permits, change tfaeii 
housing areas, and k" 
owners in those Jr, 
permits are to be o» 
If local authorities 
respond energetic! 
promptly, then land 
(which, over the years 
our hoosing shortap 
managed by a central 
from the fnistra 1 
nosslble corruption . 
minded local interest 

James Bourlet ’. 

26. West Squt&e, SJE.1 




BBC 1 

+ Indicates programme in 
black and white. 

10.40 a.na. One-day Cricket: 
England v West Indies for the 
Prudential Trophy. +12.55 p.m. 
.Mae Gen i Air! 1.20 News. 1-30 
Mary. Mungo and Midge. 1.45 
Grandstand featuring One-day 
Cricket: England v West Indies: 
Show Jumping from the All- 
England Jumping Course. Hick- 
stead: plus news from Kiev of 
rhe European Three-day Event 
Championships. 4.15 Play School. 

4.40 Jackanory. 4.55 Daktari. 

5.45 News. 

'6.00 Nationwide. 

055 Top of the Pops. 

7.00 It's a Knock-out. 

8.15 International Athletics. 

9.00 Nine O'clock News. 


9.23 Voices for the World: 
Margaret Price. 

10.15 Clochemerle. part 5. 

111.55 Late Night News. 

11.00 Vic Feather of the TUC. 

11.40 "The Sunshine Patriot” 
(film made specially for 
television | . 

Ail Regions as BBC 1 except at 
the following times: — 

Wales — 1.30-1.45 p.m. Ar Lin 
Mam. 6.00-6.35 Wales To-day. 7.00- 
7.20 Heddiw 7.20-7.50 Seven of 
One. 7.50-8.13 Penigamp. +1.17 a.m. 
News of Wales. 

Scotland — 6.00-6.35 p.m. Report 
Scotland. 1.17 a.m. Scottish News 
Headlines. 

Northern Ireland — 6.00-6-33 p.m. 
Scene Around Six. +1.17 a.m. 
Northern Ireland News Headlines. 

England — 1 6 . 00 - 6 -33 p.m. Look 
North (from Leeds. Manchester. 


F.T. CROSSWORD PUZZLE No. 2,268 



ACROSS 

Distribute as chemists du tS) 
Wise or Stupid like J bird (ti» 
Kept in behind bars (7) 

A bob for a boy? <7) 

Feeling sent men into it (9) 
Barbarian goes to church for 
intuition i5i . . , 

Be strict, hit Wally hard, hes 
due for a change (4, 7. 4) 
Glaring extortion (S. 7> 

Go over illiterate signature 

(5) n 

Find out however sure 19) 
Hard-working people from an 
ancient city i7j 
O ne who often looks down tn 
the mouth (7) 

Cloud over vessel m study to) 

Words from Judges? (8) 

DOWN 

Come into tine — it's a babit 
(5) 

Any one of them is ?i - een, 
purple or orange (9, 6> 

What you must he rtading 
now 

Plant on Soutnern border. 

Wig they disarranged is 
heavy (7) 

In recognition of mnugntiess- 

ness 1 15) 


9 Go to bed— in the barn? (3. 
3. 3) 

9 Tyler's predecessor? (8) 

14 Blessed and devoted to the 
cause (9) 

15 About the vehicle— run over 

it again (3) 

17 Place in office in nation (7 1 
IS A title is nothing in Barnet 

17) 

21 Roller for example gets up 
to beg (5) 

23 Chemical part of nitrogen— 
it reacts (5) 

SOLUTION TO PUZZLE 
No. 2,267 



Newcastle); Midlands To-day 
(from Birmingham): Look East 
(from Norwich); Points West 
(from Bristol): South To-day 

(from Southampton); Spotlight 
South-West (from Plymouth). 
+1.17 a.m. Regional News Head- 
lines. 

BBC 2 

Trades Union Congress — 

" live " coverage of key 
debates at times to be 
announced. 

11.00 a.m. Play School. 

4.15 p.m. Show Jumping and 
Cricket 

+5.25 Open University. 

7.05 One-day Cricket: England v 
West Indies. 

7.30 News Summary. 

7.35 Gardeners' World. 

8.00 Marcel Proust. 

+6.05 World Cinema: " Ulysses." 
starring Milo O'Shea and 
Bsrbom JefTord. 

11.05 News Extra. 

11.25 The Exiles: Peter and 

Nonie Niesewand talk 
about their ordeal in 
Rhodesia and their new life 
in exile. 

LONDON 

9.30 a.m. This Week. 9.55 The 
Lone Ranger. 1050 Skippy. 10.45 
Cartoon. 11.00 Rainbow. 11.15 
Dawson's Funny Old Farm. 11.30 
International Open Golf. 12.40p.m. 
First Report and TUC Special. 
1-30 Crown Court. 2.00 General 
Hospital. 2.30 The Best of “ Good 
Afternoon ! " 3.00 Golf. 4.25 Lassie. 

4.50 Magpie. . 5.20 1 Dream of 
Jeannie. 

5.50 News from ITN. 

6.00 The Shadoks. followed by 
To-day. 

6.35 Crossroads. 

7.00 The Skv's the Limit 

7.30 The FBI. 

8.30 The Stanley Baxter Picture 
Show. 

9.00 Hndleierh. 

10.00 News at Ten. 

10.30 Golf Highlights. 

11.00 Police Five. 

+11.10 The Friday Film: “These 
Are The Damned." starring 
Oliver Reed. 

12.50 a.m. The Evangelists. 

12.55 a.m. Always Another Wave 


All ITV Regions as London 
except at the following times:— 

ANGLIA 

10.00 a.m. Trades Union Congress. 
12.02 p.m. Anglia News. 230 About 
Women. 5-20 The Partridge Family. 6JJ8 
About Anglia, 7.00 Clamour 73. 7-35 

Hawaii Ftvc-O. 1030 The Brian Connell 
Interviews: Sir George Porter. 10.55 Golf 
HigtUigbts. 1L2S The Baron. 1 22 0 lum. 
Your Choice. 

ATV MIDLANDS 

1030- «-th. Tbe TUC Conference. 
125 pan- Skippy. 520 Tbe FUutttones. 

6.00 ATV To-day including Sports Report. 

7.00 Doctor in Charge. 730 Tito Train 
Now Standing. 8.00 Hawaii Flve-O. 1030 
Appointment with Fear: "The Two Faces 
of Dr. Jekyll." starring Christopher Lee. 
12M Golf Huthlichrs. 

BORDER 

1030 a.m. Ed Allen Tune 425 p.m. 
The New Adventures of Superman. 520 
Here's Lucr. 64» Border News and 
Look am and. 7JJQ Doctor in Charge. 730 
Cartoon Time, 735 Movie of tho Week: 
" A Tattered Web.” starring Broderick 
Crawford. tU.OO Laic Night Film: "Joe 
5 Jjcbeit." starring Paul Douglas 

Tl23b a.m. Border News Summary. 

CHANNEL 

1235 p.m. Cbannel News Headlines. 230 
Ydfca for Health. 425 Tbe Film stones 
520 Tbe Sandy Dufican Show. 6.00 
Report at Slv 730 The Streets of San 
hrandseo. 11,03 Laic Night Movie. 1230 
a.m. News and Weather in French. 


GRAMPIAN 


1030 cum. Trades Union Congress 12-00 
Mid-day Round-up 230 pan. Women 
Only. 425 Wooblnda. 520 The Pretenders, 
tv. DO Grampian News. 630 Shak' tbe 
Hatin'. 730 " F ,r Troop. 738 The 

Stanley Baxter Picture Show. M0 The 
Avengers. 1130 Job Look. tlL OS Late 
.Movie: " Riot tn Cell Block 11.” starring 
Neville Brand, fallowed by Road Report. 
1230 a.m. Mcditaiton. 

GRANADA 

IBM a.m. Trades Union Congress. 020 
p.m. "The Adventures of Joe W. 535 The 
Partridge Family 6.00 Northern News. 

6.05 Bums Bunny. 6.15 The Courtship of 
Eddie's Father. tM5 " Anna And The 
Kin-t Of Slim." starrinc Rex Harrison 
and Irene Dunne 1030 Kick ftff. XL 05 
Golf HtKhllnhrs. tU35 Mystery and 

Suspense: ■■ Tho Outsider." 120 ami. 
Dr Simon Locke. 

HTV 

10.00 a.m. Trades Union Congress. 230 
p.m. Women Only 4.25 Funky Phantom 
+5.20 Churtclehcads. 525 Cross roads. 6.01 
Report West. 638 Report WataL 635 
The New Dick Van Dyke Show. 7JB 
Rung Fu. L00 Hawaii Flve-0 11.00 
Talking to Dan Poreon 1130 Dr. Simon 
Lockc. 


SCOTTISH 

835 awn. Yoga for Health. 10.00 Trades 
Union Congress. 230 p.m. Women Only. 
425 Flipper. 5.20 Calimero. 525 Cross- 
roads. 620 HTV Nows. 6.05 Anna and 
the Kin*. 635 UFO. 130 The Train 
Now Standing. 830 The FBI. U-00 Late 
Call. 1LOS Festival Magazine presented 
by Douglas Rae. 1130 Theatre of Stars. 

SOUTHERN 

10.05 a-m. Hammy Hamster's Adven- 
tures on (he River Bank. 1030 Yoga 
for Health. UL55 Sonihem News. 238 
pai. Women Only. #20 Secret Service. 
520 Cartoon. 525 Crossroads. 6.00 Day 
by Day i Channels 8. 11, 27. 40. 53 and 60). 

6.00 Scene Sonth-Eant (Channels 10. S4 

and M only). 835 Gut of Town. 730 
The Train Now Standing . . . 730 TV 
Movie or the Week. 1138 Week-end. 
ILOS Late Friday TV Movie: " Paper 

Man." starring Dean SlocfcweU and 
Slcfanie Powers. 12.20 un. Southern 
News Extra. 

TYNE TEES 

0.38 a.m. Strong Words. 930 Adven- 
tures In Rainhnw Country. 10.05 Freud 
on Food. 1030 Ed Allen Time. 230 p.m. 
North-East News .Headlines. 231 Yoga 
for Health. 4.20 Captain Scarlet and the 
Mysterons 520 F Troop. 6J» To-day 
at Six. 7.00 Dor tor In Charge. 730 
Cartoon Time. TJ5 Movie of the Week- 
*■ A Tattered Web." starring Broderick 
Crawford. flLDC Tbe Late. Late Movie: 
■'Tbe Secret Of Convict Lake." Starr I n« 
Cleon Ford and Cmdo Tierney. 1235 sum. 
North-East Newa Headlines. 12.48 Lectern. 

ULSTER 

10.05 a.m. Hammy Hamster's Adven- 
tures on ibe River .Bank. 1035 Ed Allen 
Time 1030 RDrnpfr Room. tl29 p.m. and 
t423 Ulster News Headlines. 425 The 
Adventures or the Seasprav 520 Dr. Simon 
Locke- MO UTV News. 630 Viewfinder. 

7.00 Fig and Whistle. 730 Rung Fu. 830 
Anna and the Kins U.BO Sound of the 
Pipes 1138 Theatre nf Stars. 

WESTWARD 

838 a.m. Survival. 10.00 TUC Con- 
ference from Blackpool. 1835 Cue Honey- 
bun's Birthdays. 12.30 p.m. Westward 
News Headlines. 23a Yogs far Health. 
425 The FUnfstones. 520 The Sandy 
Duncan Show 6JM Westward Diary 
625 Snorts Desk. 730 The Streets of San 
Francisco. 1L00 westward Late News. 
11.83 Laic Night Movie: " Waltz of the 
Toreadors.” starring Peter Sellers. 
1230 a. m. Faith for Life. 

YORKSHIRE 

9.40 ami- Adventures In Rainbow 
Country. 10.85 Freud an Food 1038 Ed 
Allen Time. 425 p.m. Skippy. 520 Be- 
witched. M0 Calendar. 728 Franide 
Howcrd In Ulster. 738 Cartoon Time. 
735 Movie of tbe. Week: 11 Dead Men 
Ten No Tales." 7U.0D Friday Night 
Film: "The Secret of Convict Lake." 
starring Glenn Ford amt Ethel Barry 
more. 


RADIO 1 i47m 

(S) stereophonic Broadcast 

Time, iraffii .ir.d News sununarlvs at 
'<00 am.. 5 30. fi iX' (J. JO. then every hour 
on the hulf-bour un:il fl 3<1 p.m.. T.no. s.ou. 
moo. 11. CO. IT midnicht. 1.00 am. 2 u0 
W-aihcr at 3 0? am 6 0±. M2. 7 32. 

:>.32 5.12 p.m.. 6.32. 2.92 a m 

5.00 a.m As Radio 2 7.00 Noel Ed- 

nio:id5. 933 Tony Blackburn, 12.00 
Johnnie Walker 2.00 p.m David Mnmil- 
:on. 5.00 Rosku's Round Tablv- 7-00 As 
Hadiu 2 20.09 Sounds of the 70s: 

j-.-.Uuence (Si; also on VHF. 12-2.02 a.m. 
As Radio 2- 

RADIO 2 I.300ni and VHF 

Time, traffic, and News summaries at 
5.0d a m , 5.30. fi 00. fiT-d i VHF and 247m.i. 
7. .10. 7.30, MO. then every hour on. the 
noiir until 1 no p jn., s.no. s.no mo. '“ ou. 
: Ml. 0.00. 10.00 1 1500m I. 11 .uo. 12 mid- 
night. l.W a.m.. 2 00. Weather ar 5.02 a m 
3.J2. fi.ft'. (S < VHF and 247ra... 7.02. 
7 :|2. SO.’. 9.02, LM3 p.m., 532. il.lS. M2. 

2.02 a.m 

S.M a.m. Xrws Summary. 5.02 Tern 
Edwards ■ S < with The- Early Sliou in- 
eluiitiu 5.J5 Pause for Thoihjht. 7.02 Tony 
Brandon iSi induditid 8-27 Wador Bulk- 
nn and 8.45 Pause (or Thought. 9JJ3-UJ0 
Pen- 'tlprrav's OF'n House m Douglas, 
uic ol Mar rS‘ Inoludum 1030 Waaxoners - 
H'slk. 1L M Jimmy Tuim^ is< including 
1.07 p.m. Golf - W. D. and II. O. Wills' 
ripen Tournament. U8 Jot- Henderson 
iS<, 1.45 Sports Desk. 2-H GoH; W D. 
and H. O wills Tournament, 2.45 Spoils 
Dusk. 342-5 JB Dcuwod Lyq*iu <S> 


me!ud:nc Golf reports. 3.45 Sports Desk. 
435 Wasponurs 1 walk. 4.45 Sporrs Desk. 
5-02 Golf 540 Teddy Johnson fSi includ- 
ing 5.45 Sports Desk and b.W Golf. 635 
Sports Dart. 7JX2 This Is Living ? 730 
Spnns Desk. 732 As You Were. M2 
TV- Frank Chauksflcld Hour tS< 932 
Friday Night is Music Night iS‘. ULE 
Laic Night Extra tJoom i202m. In Scot- 
land i including 1035 Sports Desk. 12.00 
Mid rl oh l Vavanwim. 12.05 Night Ridu 
(Si 2.00 News Summary. 

RADIO 3 464m. Stereo & VHF 

7.00 a.m. Nmo,. 7.05 Creature tS>. 

8.00 No-.vs. 8 IB Morn mg Concert: HttndeL 
Haydn- V|«II (S-. 9.00 News. 9JB This 
Wuoit's Composi.-r Sibelius iSt. 9.45 Early 
Keyboards. 10.15 Berlin Philharmonic 
Ornhrcuvi: Concert, part it Mozart fSL 
10.40-7.00 p.m. on.*- Da? Crtrker i medium 
Wave only*: England v. West Indies for 
the Prudential Trophy: U) .40-12-50 tut 
lunch summary, LOO-1.05 -News, weather. 
135-4 3D and ajS-7.no 730-730 Study 4fl 3 
■medium wave onlvi. 7J0 Proms con- 
cert, part l; E(gj r . Luiyefls (S'. SJ8 
Bewildered Graduate <talki. 8-50 Precis 
conceri. part Hftisl iS*. 9J5 Glinka. 
W-50 The Fruit of Laborious Study »St. 
1U5 News. Radio 3 VHF- 10.40 a.m.- 
7.30 pjn.: during, medium wave cowrago 
■jf rhe uneket normal Radio " programmes 
are carried on VHF only: 10.40 Berlin 
Philharmonic Orchestra, part Waaner 
‘S' U-00 Edinburgh International 

Festival, part l: ll.vlyii, Mozart. 11.45 
Festival comment. 12.00 Concert, parr 2: 
Haydn 12-30 p.m. VtHa-Lobns (S'. LOO 
News. Los Playbill iS>. ijd Orpheus 
Brilantliius 45*. 2-35 A Rodaly Com- 

mumoranon tS>. 335 Ravel (Si. 3-45 


New Records (S). 4.45 Concert Club (S> 
5.45-730 p.m. open University. 

RADIO 4 

434m. 330m. 283m and VHF 
US km. News. 127 Fa rming To-day. 
6 45 Prayer for the Day. 630-8.43 To-dar. 
630 Travel News. What's On and Keep Fit 
(medium wave only). 655 Weather and 
programme news. 7JXJ News and more 
of To-day including: 7J5 Sports Desk and 
7JS To-day's Papers. 7 AS Thought lor the 
Day. 730 Travel Newa (medium wave 
only*. 735 Weather and programme news 
BJ>0 News and more of Ttvday itwhidina 
B-2S Sports Desk and bjs To-day’s Papers. 
8-45 The Runaways 9-00 News, 9-85 
Friday Call: Ol-SSO MIL Censorship: Is 
there too bttle or loo much: 10 .BQ News. 

10.05 Checkpoint. 1030 Dally Service. 

16.45 Morning Siory. 11-00 News. UJB 
If You Think You've Got Problems , . , 
12-50 Beginner's Luck. 1200 News. 
12JU p-ffl- You and Yours. 1237 Twenty 
Questions. 1235 Weather and programme 
news i medium wave only). 1.00 The 
World At One. uo The Archers. 1,45 
Woman’s Hour from Manchester (2JXL2.02 
News*. 2 AS Listen with Mother. M0 
News. LOS Afternoon Theatre. 4.00 News. 
4JB Sing, of Aimrira. 435 Story Time. 

5.00 PM Reports: News M.-igaymu. 530 
stock Marker Report 'medium wave onlyi. 
53S Wcmhcr and programme news. 6.03 
News. 635 Forces' Chance-. 645 Tbe 
Archers. 7.00 News Desk. 730 Pick of 
the VFcrk. 833 Twvniy»Flvc Years or "Any 
Questions 7” 9.00 Kipling's English Huron - 
939 W-aLbcr. 930 The World To-mgbL 
1035 A Bwk at Bedtime. 2D.36 Kaleido- 
scope. 13.45 Week Ending; review of the 
week’* news and Ulustrattona of tbe funny 
Side. U-00 Open Marriage. U35 News. 
U.n Market Trends. 


End of season rush 

by DARE WIGAN 


WITH the 1 end of the Flat racing 
season In sight, hordes of horses 
are being entered for maiden 
races. A typical example is the 
Donnington Stakes at Newbury 
this afternoon, for which 51 
were left in at the four-day 
declaration stage and of which 
36 have stood their ground, with 
the result that the race has had 
to be divided, as also are the 
Beenham Stakes and -Lilburn 
Tower Stakes at Thirsk. 

At Newbury. Division 1 of the 
Seenbam Stakes (2.30) may go 
to Taunted, a coir by Charlottes- 
ville, who shaped well oh his 
only appearance, at Salisbury 
last month; and Division II (5.00) 
to Colonel Nelson, who showed 
good speed behind Rouser at 
Newmarket on August 10. 

Division 1 of tbe Donnington 
Stakes (450) provides an oppor- 


NEWBURY 

2.00 — AI idh urst 

2 JO — Taunted 

3.00 — Hors Serie 

3 J30 — Swingfi re ( 

4.00 — Bas Bleu** 

4.30 — Exposure 

5.00 — Colonel Nelson 

5.30 — Highclere*** 
THIRSK 

2.45 — Keevan 

3.15 — Scaramander 

4.15 — fussing 

4.45— -Prince Jay 

5.15 — t-Pozzo* 


Dandy, each of whom had won 
his previous race, behind them. 
I think that Bos Bleu will prove 
capable of giving 91b to Penalty 
and 111b to €ambus O’May. who 
missed a 'race at York earlier in 
the week in order to go here. 

There is nothing', between Row- 
land and Bandstand in the Falk- 
land Handicap (3.30) judged on 
their running at the principal 
Goodwood meeting, but it is 
possible that neither will cope 
with Suhntfjire, a half-brother, 
by Roan Rocket, to the top-ciass 
miier. Aberdeen. 

The Queen's horae-bVed filly, 
Manoeuvre, carries top weight 
of 9 st 5 lbs in the Fairhurst 
Nursery Handicap (3.00). but 
with Ian Balding’s talented 
apprentice, J. Matthias claiming 
the 5 lbs allowance, she is by no 
means out of It, though I donbt 
her beating Hors Serie, a 
daughter of Vaguely Noble who 
ran on welt to get the better of 
Deep One over six furlongs here 
in July, with Wednesday's York 
winner. Clove Hitch, four lengths 
away third. 


Richest , 
St. Leger 
meeting 

By Michael ThoThfB« 

DONCASTER'S richd 
St. Leger meeting^ 
Wednesday. Total * 
money exceeds- £W5? 

The St. Legerjiwi 
£25,000 added. plp« 
of the meeting indue? 
Champagne StakeSi in 
Giracrack Stakes-^- 
Giacometti, may : n~§ 
£3,000 Mark Lan c-Rg 
which Boldboy, uww{ 
Beaverbrook, is ew 
£7,000 Park Hill Stake* 
extra £2,000 this yWC 
caster Cup. in wbidHj 
may run; the £5,000 -i? 
Portland Handicap.; 
£10.000 Flying ChuW 
formerly known as t? 
Stakes. ‘ .. •!; 

Speakers at the_j 
dinner on SeptenW 
include Lord LevertnB 
steward of the JodHS, 
Sir Stanley Raymond 
of the Horserace 
Board. .-j 


tunity for E:rposure, who finished 
ahead of Tuesday's Brighton 
winner. Partridge Green, when 
narrowly beaten by Fcrever Free 
here last month; and Division n 
(5.30) ought to be won by High- 
clere. who failed by only a head 
to catch Celestial Dawn at Ascot 
on the day of the King George Vf 
and Queen Elizabeth Stakes. 

Apart from Highrlere, the best 
bet at Newbury this afternoon 
may be Bas Bleu in the What- 
combe Handicap (4.0). This 
grey : filly, by Abernant, follow- 
ing a successful career last 
season when she won five races, 
reappeared at Newmarket on 
August ]L0 when she lost what- 
ever chance she may have had 
at the start. Ten days later, also 
ar Newmarket, she failed by onlv 
a short head to hold off Great 
Charter, to whom she was con- 
ceding 2 lib, with ParbieiL 
Spanish Gold and Russian 



COMPAHY MEETINGS— 

ADA (HALIFAX), ConnaugHt Rooms, W.c 
12. i Chatman, -Sir Henry Cnisholm i" 
BROWN (JOHN), The Sanctuary. Sw 
1230. (Chairman. Lord Abvrconway.i 
CAVEHHAJM. Connauphi Rooms. W.C.,11 
(Chairman, Mr J. M. Goldsmith.) 
GRAMSAS, Crow artor Heusa Hotel. W 
I0.1S. (Chairman.' Mr. C. R. F. k" 
Bclchem.i 

HOLLIS BROTHERS AND ESA. Waldorf 

Doii'l. W.C.! 12 (.Chairman. Mr. R. D 
Guthrie.! - 

INCHCAPE. Bailie. Exchanne. E.C.. u.ia. 

(Chairman, The Bari of inchcapt.'* 
SOBRANIE, CoanaDpht Rooms, w.c, ‘i? 
(Ctaalnnau, Mr. C. C. RcdHtonc.) 


i 




kindness yet! 


< Tak’ Langs. 

The kindest cup o’ kindness yet. 

Full bodied. Fully mature. 
And, more than anything, 
kindly smooth. 

Whether you +aVa 
your Langs from a gumefi, 
Scotland’s traditional 
drinking cup dating from 
the early 17th Century. 

Or from a more 
conventional vessel. 

Either way, with La ng s, 
the result is the same . 

UUMGS 

A better glass of Whisky. 


The op 







L> 
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bund House 

Twelfth Night 

by B . A. YOUNG 

scenery but wattle screens the event**- „ 
back of the stage; no props of foothhnus Sto a* Towri 
t * great wagon, designed for sound or th* riL °x el 
oes but propelled by men;, all phrase witStt puttS it LtS 
raetio^ ™ the love- scenes, his face. His fs a res traced 
rfonwd.stamling up (or occa- Aguecheek, with the s 5S of 
■fijOly lying down). Prospect's a cavalry officer in ■ Du 
JfV***, wa ® clearl y Maurier cartoon rather than the 

signed to be played on an knockabout clownishness we so 
en-air stage, and since the often see. 
und House can offer all the Hamid ,, , . 

advantages of an open-air tragic rather^h^ ?? 10 ^ 
ge at the drop of a curtain the like Osmin in h ^° 

Ruction fits there like a glove, he stresses the man's setfStored 
actually the production was dignity: bis voice and hi* mov 2 
ifewd to fit on to ong stage, ments are slow and stately He 
W^or out. and has in fact seldom tries to Infuse cbinedy 
vn to five' 'British theatres and into his early scenes- when 
jatres in Nicosia. Cairo. Olivia tells him to run after 
jjjfrek, Athens and Dubrovnik; " Cesario he essavg no comic 
| is moreover due to go on run but walks with his customary 
inns' until- the end of authority, only permitting bim- 
vember. self a faint look of reproach. So 

Jo the emphasis is put on "ben the moment comes for him 

ily assimilable virtues. There *9 show himself in his -yellow 
■ colourful costumes by Robin stoc ,j ll 2 e5 , and cross garters. I 
ier that in a curious way couia feel no urge to laugh; what 
west the English bourgeoisie t saw was a piece of bull-baiting, 
tout- actually representing Dra maticaUy it wnrks well, but it 
top hats and breeches sum- “ at , a lot of potential 

D up Mr. Pickwick at one l««Sbter is lost 
iu meat an elaborate army uni- The romantic quartet at the 
‘ V;i jri hints- at Ouida the - next, ' centre of things Z found least 
tertian's and Viola's pretty interesting Barry Warren had 
llQ ged shirts and electric-blue taken over the part of Orsino 
licoata take us back to Sheri- at short notice, and he plays 
t There is no specific period it with an aristocratic bearing 
a attempted. We are simply and a crisp, intelligent delivery 
the theatre, at a play. As Olivia, Marilyn Taylerson hits 

• makes sense, too. that the too roundly sentimental a note- 
1 performance of the evening some of her drier remarks (and 
{hit of the fool, whose foolery Olivia is quite a witty lady! are 
. f7the' . universal language, delivered with the panache of 
Buie Stevens has the come- a heroine from Boucicault Isia 
-it's expertise in the timing of Blair makes Viola a fetching 
. lints, adjudged with music- young man, and she is capable 
-kcertainty; and he sings the of some good comedy, in the 
«X- songs (set with a melis- duel with Aguecheek for 

- ^.complication by Benjamin instance; while Sebastian (James 
trce Higgins that 6eems to me Hunter) has little more to do 

' i -elaborate) clearly and tune- than look like his sister. But 
. Jj,- -He has made Teste a very I only occasionally felt that any 
•• t- gentleman, perhaps to of them were people with more 
ilfy. to audiences unfamiliar to do than manipulate the com- 
jfcthe- liberties taken by court plications of Shakespeare’s plot 

^ h ® ^ lad * w bo did. engage me 

fcwtth his betters. was. Jfln Waters ^ 

Sertainly- it is foolery rather Though she makes her first 

- .^ romance that wins the appearance dressed like a house- 
inlng. -Wilteughby Goddard's maid, she soon settle* into a 
sjrmous Toby Belch is funny housekeeper, and a delightfully 
tt : to look at. which is just as humorous housekeeper, too. Her 
& since from where I was invitation to come and see the 
ifl ig heVas often hard to hear sight of smiling, - yellow- 
tra *he ; had his head ' turned stockinged, cross-gartered Mal-1 
ay .from me. (So was Mai- volio is spoken with complete 
tb>, so was Olivia, so at times appreciation of what such a 
3 almost everyone. The Round situation meant to the household, 
lice is a tricky place.) Derek a mixture of mischief, trcpida- 
tnbi offers the subtlest fun of tion and uncontrollable laughter. 

gstivai Hall 

[Tie Sleeping Beauty 

tiy CLEMENT CRISP 

Festi^-Ballet^bas shown us youthful air and remarkable 
o this week; a lightness suit her excellently 

test/ Svdoklrnova, on we i*- . 

.onday, ah^-Matoa Gielgud on • a different 

l ednesday^- Bbtlt performances Evdokimova finds diffi- 

tgW«&ted tfts feet that the role «*** “ & ? ng her physica i *?!*““ 
cAuxav#&e most difficult in 5, on— le | alone ourMn Petipas 
ffi classic repertory, and that diamonds. On Monday nigbt-she 
—tent, like patriotism. Is not “"J® them seein the merest 
Hmgb. - The fairies at a V *? 1 *: cr ?, ch . sen J n I 
Ueriha's christening have to ® st *i* 1 S ed ^FesdvaFs inexact 
: exceptionally generous to 1 vf' key 

Sow a. Sleeping Beauty with he S « ad aa s . par , kl ® 

■-the rift* needed'- erandeur fire - Tb® Ros ® Adagio looked 
( ' : ' titaceT m u s?ca li tv aid amee imprecise and flustered. There 
|X “ Vbm MmeofthequSSS was notMng to suggest the. classic 
■ tt have blessed the *«"» repose of a ballerma in-command 
?reine interpreters 


^Cinema 


A great director 




by NIGEL ANDREWS 



in 


two repose 

of the dances; balances were 

wrien»r-M argot Fonteyn and 

la Kolnaknva sQe “ ad “e air ol a peasant 

Giselle called upon to dance 
tohia Gielgud brings a very above her station. The Vision 
pkwablB .technique to the Scene, in which Festival Ballet 
front her best moments are delves deep into its fabled store 
>e in which she under-plays of night-dresses to clothe the 
h. virtuosity. She gives the nymphs and Aurora, had a certain 
wessiqn of being an artist who drifting charm, but the final pas 
B that .-she has to convince de deux was breathless, slightly 
valence of her bravura, -skittish, with no room for the 
a four .pirouettes instead of dances to open out into the 
a; a balance held that frac- glorious flowers of Petipa’s 
1 longer, and this destroys the genius. 

Me decorum that must The Prince for both artists 
{na any true exposition of the was peter Breuer, willing enough 
vjrntere are lovely and j n bj s technical displays, but 
flimating things in her read- bland t0 a pobat of dullness. The 
iff- L ^' ose adagio had an company performances were, 
pwadng presence; the danse sba |] we say> optimistic. It would 
««tise was subtle ns Its nced all ^,6 g if ts 0 f the 
^tie colour; a pity then that prologue god-mothers — charm, 
'.opted for a Vision Scene n a jety. temperament, and 
ptron that departed even generosity (especially generosity) 
r? the Petipa manner — be ip m e to comment favour- 
J is usual, and looked like a ab u. U pon the Fairies, whose 
«y of Sir Frederick Ashton s on jy stylistic unanimity was in 
^sterin Cinderella, with a common decision that broad 
hng- arms and a sticky smiles are the first requisite for 
JJffucism. I^et her calm her a classical dancer; elsewhere. 
«tance, and we shall have on€ can b ut remark 1 on the 
furore of very commendable staggering youthfulness of the 
• Queen, who ages not at all 

le trouble with Eva Evdo- during tbe evening, and hope 
jiva’s interpretation Is one of that someone will soon take a 
^tlty: she has made a name long, bard look at the production 
tberself with a Giselle of and try to restore more of the 
By- grace, for which her traditional choreography. 


? * lk Head 
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pperation Iskra 

flrti-Edgar’s new play is set of their claim to ally a terrorist, 
fesahimer of 1977 and the revolutionary fervour to the 
waT.proiecilons of the piece interests of the working class. 

S£? ‘ominously plausible. While half-developing a debate 
^.Kennedy is President of on revolutionary • taetws • witom 
States, and re- the group itself, the play also 
totfly backlash in this country strays into the realms of political 
Ep-SdmSi aSion in thriller, as the military/educa- 
Sfe&r bullet and bomb has tional stronghold Is infiltrated, 
ff^d. the full approval of a bombs planted in the computer 

f* p’ay'wliteB'SiMes Chandto Kj- 

o '*™™* acces » ““ 

' ^-sass? ;s> ter opS des m 

1,-rESpeirt Hr. Edgar has re /p^ited and° plwS 

fekta Howard Brent on s ^®[ COI f s iderabIe efficiency by. 
as a model and, , in p-aradise Foundry (a denfa- 
in which one of the the "portable 

articulates -hi s a n ti- ^ company); Ian Ban- 

Uhe ; military bostag^ Workshop comp J . are 

ss^r rsa st 

\ ot m s 

i • scene-, - this) for which writing. TP 1 ® EdBar > s njays 

• gA.. (Insurrection ary . Com- B nd he Js P cct- 

^ Rsd Anny) ars ttaf J ■« by Chris 

' ■<!. , responsible. . Th* rti^»irtion. which imposes 

^ of the organisation’s Parrs on the 

i^W* Tiowever, seems- as mini- clarity^ and possible. 

fllwct jl ptoceedluga ^ovENffY 

' j ^ r. - ** ** ***• th» credlMUlqi 


Scarprmw illustrate that when It came to .. 

scarecrow (x) Warner Rendea- movie-making he was 'a master of 

Ni*ht ivatoh al * trades: as much at home with 

aSh Wa,ch (x) 0deoQ Marble ^ n05ta ]gi c sentimentalism of 

TTz How Green Was My Valley as 

The death of John Ford at the with the wide-screen action 
age of 78 has been hailed, with values of Cheyenne Autumn or l 
less exaggeration than that the Civil War episode in How -. 
jonrnalistic phrase usually West Was Won. 

carries, as the end of an era. Central to nearly all Ford's 

Ford was a film-maker who em- work, furthermore, despite its ^ 
bodied all that was good and diversity, was a conflict rooted 
little of what was bad in the in fa is own life between the • 
achievement of popular Holly- spirit of the pioneer and the p 
wood cinema. More consistently spirit of the home-iover. Born 
than any director except Hitch- in 1895 of an Irish immigrant 
cock, he managed the rare feat family. Ford began and con- jy 
of pleasing both the public and tinued his life in a “ foreign ” : ■* 
the critics at the same time. The land: and the great Ford 

popular Ford films — Stapecooch, Westerns — Drums Along the 

My Darling Clementine, She Mohawk, Rio Grande, The 
Wore A Yellow Ribbon — are now Searchers — testify to the direc- 
regarded more highly by writers tor 's preoccupation with the con- 
on Ford than those m™* with Aict between man as soldier 
which he attempted to woo a and discoverer and man as bus- 
more “serious” -moviegoing band and home-builder. It’s no 

audience in the '30s and '40s coincidence that Ford’s films are U 

The Informer, The Long Voyage liberally sprinkled with Irish 
Home. actors (Victor McLaglen. Thomas 

Ford owes his reputation not Mitchell. Barry Fitzgerald) and 
only to the public and the critics. lri sh songs (as in Mo G ramie); 
furthermore, but to bis fellow that they often have Irish set- 
film-makers. Ingmar Bergman tin S« (The Informer, The Quiet 
has called him the greatest Man. Younp Cassidy); and that 
director In the world. Eisenstein the heroine who usually em- 
once singled out Young Mr. bodies the temptations of hom e 
Lincoln as his favourite movie. and marriage is Irish actress 
And tbe most fondly quoted Maureen O’Hara, 
tribute is that of Orson Welles- Thus; one-half of Ford the 
asked which film -makers' had had leaned towanls home and 

most influence on his own career ^is Irish past, while the other 
Welles replied "the old masters. half was hus ? °P en,D S up the . 

By which I mean John Ford, West - Here - of coupe. Ford 
John Ford and John Ford ” wa * incomparable. For many - 
In a sense, though. *he Ford People, the two ineradicable 
era hgd passed some time before th^t yie Western has 

the director’s own recent death. 1^ behind are John Wayne and 
Ford himself would gladly have Monument Valley. Both were 

exchanged the posthumous * f-.-ph a in£\% of the audience at the morning in which the two men's pipe has an eye for the telling image motor accident. tHc was out 

tributes that are now flowing tu® a^Myp gn, azy screen j og 0 j Scarecrow left after dreams of future prosperity (the opening scene ls a superb driving with a tvinage girl.) 

from the four corners of the r* . • half an hour In order not to miss gradually fade as they become montage or windswept roadway. Three things contribute to the 

movie world for a little more the latest Chabrol, which was enmeshed in their separate pasts, dark, stormy sky and the further aggravation of her con- 

concrete evidence of that adula- 51118 'P. showing at noon in another part Hackman, an ex-con, returns to stubborn, distrustful silence of d it ion. Firstly, she keeps seeing 

tion while be was alive. For years i? of town. It was a move to be jail on an assault charge. Pgcino the two mcnl and makes the dead bodies behind the banging 
after completmg his last feature j Hac»r»artrf C regretted; partly because the gets a rude awakening when the most of such comic set pieces as shutters of the first floor window 

film. Seven Women, Ford -was Chabrol, Les Noces Rouges, sur- wife from whom he had expected Hackman's hilarious impromptu in the opposite iljt. Secondly, 

unable to get backing from a Sr? nn Jlf him* *«»■ faced again a few weeks later a warm welcome home bawls striptease in a Denver bar. Hack- the Major next door is busy 

rtudio to make his long- f®™ ““ nn | a l0 f„ , at Berlin; partly because Scare- him out and tells him the baby man aod Pacino slide into their planting out his new trees in a 

ad film about the U.S. “4”’ T ° crow went on to surprise every- he left her with six years before eccentric roles with complete six-fout garden trench (at raid- 

cavalry. Instead, what now sui^ corner, or xne Arizona aesen. 0Qe ( except perhaps those who has died. conviction. And credit should night J. Thirdly, it’s terrible 

yives ak his last completed film ne 4 ^, - & ko««L tr'™-* rhamietro ic s^ycd .to see it out) by sharing What progress the two men do also go to Garry Michael White’s weather in that part of Harnp- 

is a 60-minute documentary 1 ° as1 ®; . t hn<t» tum . Cannes Grand Prix make is in their own understand- script, which apart from some stead, with thunder and lightning 

about America's involvement in ^ with Britain's The Hireling. Now ing of themselves. Hackman, the tendencies to coy symbolism continuing unabated ihruugb tbe 

the Vietnam war, Vietnam! that it has come to London, and irascible, punch-drunk loner, (need we hear the scarecrow three or four days that her 

Vietnam/; a work financed by the one can catch up on the missing learns how to trust another man story and its punch-line moral emotional crisis lasts. 

U.S. Information Agency, and u • minutes, it proves a highly and how to laugh at himself, quite so often ?! comes across as For those with the patience to 

produced and co-dlrected by as ,^ or * enjoyable and idiosyncratic work Pacino has the blinkers pulled a likeable and distinctive first sit through to it. the denouement 

Ford (the exact measure of his »«■ If™*™* re “* S ort Picaresque tragi- off his image of himse.lf as a screenplay. may come as a surprise to those 

contribution remains* uncertain) f TOSl u r j naI ?i re l- r £ * S comedy with echoes of both saintly. lovable jester. Apart, * who have seen Les Diaboliques 

to neither his nor anyone else’s J® ®“ J® d ^ Midnifiiht Cowboy and Five Easy however, from a rather sticky Elizabeth Taylor's ailing film and think they know where the 

great satisfaction. "It's a dead “J* J®*® Pieces, but containing more ending in which Pacino goes into career takes another turn for the storv’s dire machinations are 

duck.” the U.S.LA. is reported “S? humour than either of- those catatonic shock after his wife's worse with Night Watch, a leading. Apart from that mild 

to have said, u and it will stay filnis t0 leaven its picture of a rejection and cues in . some laborious piece of- modern-dress shock, though, the film is a sad. 

in the can." “ ode ™ America with no room obUgatory tears and soul- Grand Guignol written by Tony stilled and sorrv piece of work, 

Ford’s neglect over the last six + ?f f It for ^ social searching from Hackman ("Who Williamson and directed by a waste not only of Miss Taylor 

years of his life stands as a S po *" “ “ e Two down-and-outs. Gene \ gonna trust? ”), the moral Brian G. Hutton • (previously but of a cast whose talents also 

damning indictment of the in- i*f. e spec l ai ly _ w n e n jjackman and A1 Pacino, meet ^ seldom intrusively spelled out; responsible for Where Eagles Include Laurence Harvey. Billie 

dustry to which he himself had f /J! on a dusty, deserted road in and the relationship between the Dare and Zee and Co.). Sporting Whilelaw and Robert Lang 

brought so much inspiration. Northern California. Hackman two men develops into an engag- a n intermittent English accent. * 

Ford's last two feature films, ™ e . Lcn W. V °W£ "‘SKlL-JSi is trying to hitch a lift to Pitts- mgly quirky double-act that owes Miss Taylor plays Ellen Wheeler. D - 


Al Pad no and Gene Hackman in 1 Scarecrow 1 


creative powers, but that he was hU ^ sea - is on w t0 

more eager than ever to expert- A Yellw his own tQ 5ee tbe wif e an d baby he 

ment with new styles, and new ™ „?T n ^serted years before. After 

subject matter. sorae initial sparring, tbe two 

These films capie as the sum- Oreon \^Ues^ Mat the movies begin to hit it off and Back- 
mation of one of the longest and have lived and breathed In a real man persuades Pacino to become 
most prolific careers in Holly- worlQ - a partner in his car wash pro- 

wood history — during his 50 Such was the fixtures conges- ject From this point on, the 
years in the business Ford made tion at the Cannes Film Festival film charts their story through 
over 100 feature films. They this year that a goodly section a series of loosely-fitting scenes 

King's Theatre, Edinburgh 

Death in Venice 

Britten’s new opera — his most The Turn of the Screw; and York’s Metropolitan, to which 
p ainf ul, resourceful expression Edinburgh’s ‘ small theatre this production will be taken 
of sophisticated passion and seemed on Tuesday to emphasise next year. 

many-layered surrender ’ — has the subtleties of this most refined Colin Graham has overseen the 
come to Edinburgh for two per- scoring. For example, Britten’s mov,e from open stage to 
formances. A shame that only strange use of solo piano to proscenium . -arch with remark- 
two were feasible, for Death m accompany Aschenbach’s mono- able ease, for his production is 
Venice is one of those supers logues of intellectual self-justi- now still more elegantly direct 
ficially ambiguous, complex fication came across particularly and effective than before. John 
operas demanding, and deserv- well, malting the more poignant Piper's backdrops are seen In 
ing, time and thought for just his final, broken desperation better perspective, and achieve a 
appreciation. It does not seek (Aschenoacb leans, physically suggestive beauty that was 
to stun, as did the War Requiem; crumpled, morally broken, in the slightly missed at Snape. In this 
or shofck, as Tippett did in 77ie streets of Venice for the last context, the ballet scenes seem to 
Knot Garden; and has nothing time, lamenting the abyss into s it and blend more comfortably, 
at all in common with the shal- which through passion he has though there is still a problem 
low. pretty-picture world of fallen) -when Britten, master of about the over-long Sports Day 
Visconti’s film of the same name; timbre and texture, _ softens the conclusion to Act 1. And 
ltB theatrical power is far familiar accomp anim e n t with though there are moments when 
removed from the world ofgraod harp, strings, vibraphone. Ashton's choreography seemed to 

climax, fingertip lyricism. And the small theatre also have caught the Hexing of youth- 
blatant emotions. ' allows the singers to communi- ful vanity to perfection, there are 

But that ironic, restrained eate with out strain those passages still times when Tadzlo's steps 
theatrical power is enhanced, if of half-knowing, - half-innocent seem too complicated. The cast 
anything, by the transfer of the suggestion, such as the important is the same as at Aldeburgh, led 
English Opera Group’s excellent motif representing freedom (end- by a truly great performance 
production from the open stage ing with a rising seventh), given from Peter ^ears as Asehenbach, 
of The Mai tings to the intimate the first of many statements by haunting ones of bis many 
surroundings of the King’s the Traveller — “No, boundaries sinister roles by John Shirley- 
Tbeatre. Britten uses a largish hold you. Go, travel to the Quirk, and fine playing by the 
orchestra, it is true; but econo- South.” Such delicacies may be English Chamber Orchestra con- 
mi call y, with as much, discretion dimmed, I fear, in large theatres dneted by Steuart Bedford, 
as in the chamber operas such as like Covent Garden and New GIUJAN W1DDICOMBE 


Victoria and Albert 


Bowls of soup 


Andy Warhol has an uncanny a cabbage leaf, forms the cover, Robert Makepeace, London, 
'eye for popular visual informa- and the flnial is a frog. There which contrast markedly with 
tion. people and Thin gs: Elvis, is a Portuguese faience tureen the extravaganzas of ornament in 
Marilyn, Jackie, Mao, the electric in the shape of a bucket of fish; examples from St. Petersburg, 
chair, Brilio boxes and of course a Danish tureen, an exercise in and Turin, 
the Campbell soup tin. Camp- sea-forms, seaweed, crustaceans. These things were made with 
bell’s have gone one better, not Especially disarming is the a functional purpose and also 
by commissioning Warhol, but Chelsea rabbit, in soft paste the purpose of decorating with 
by collecting a group of porcelain. The rabbit, as Is its imagination the tables of the 
gorgeous, wild, exquisite soup wont, is nibbling a leaf, but rich and powerful. From painted 
tureens, without which no well- hasn't -yet swallowed the snaD ceramic to elaborately formed 
furnished artist ocratic table which is resting on the leafy silver, silver-gilt and even 
could be considered well- perch. pewter, the tureens reflect and 

furnished In the 18th and early In ceramics, various' technical participate in the great burst 
19tb centuries. These marvellous innovations and methods per- of varying decorative styles 
receptacles not only often indi- .mitted 'an astonishing variety of founded in Europe, carried on 
cated their contents, but made shape; soft-paste and hard-paste in the New World, and reflect- 
glorious centrepieces. The exhi- porcelain, tin-glazed earthenware Ing in certain Instances the 
bn ion of tureens, and some etc. The various ceramic creat- styles of the East 

ladles, spoons and individual tions— and creations they* are— The Campbell Museum seems 

bowls, from the Campbell range ■ geographically from to me an Imaginative gesture on 
Museum; and on view at the China, Japan, Western. Europe, the part of the soup-makers, who 
V and A until September 9, .and In Impact from the ravish- have standardised our taste, 
naturally concentrates on the ‘mgly pretty to the fantastic and while simultaneously collecting 
18th century, the time- when jokey. There are no American these vigorous and idiosyncratic 
dining was an art much culti- examples on display. The examples of high decorative art 
vated by the royal, the aristo- Campbell Museum continues to In Britain we have the Filking- 
cratic and tbe rich. At the add, and several. fine pieces were ton Glass Museum; perhaps some 
Schloss Favorite, for Instance, ex catalogue, which is thorough other companies (even without 
once tbe home of tbe 'Margraves and pleasantly Informative. .tax advantages?), might consider 
of Baden Baden, there is a The silver pieces are often collecting? Rovraeys have a nice 

remarkable collection of earthen- elaborately ornamented, and display of natural dyes and old 

ware in the shape of what it include fine examples from the paint boxes and tbe like at 
serod: ragont and soup, based United States, . Mexico and Bracknell; British . Steel has 
on chicken, turkey, boar, etc., Canada. There are some- wonder- helped with an Iron and Steel 
and a genuine larger than life fully' severe pieces -that depend gallery at the Science Museum, 
extravaganza .for cabbage. on an. exquisite refinement of Does Shell collect shells? -Heinz 
There is a large cabbage la form, like the silver tureen from the history of the tomato? Pit- 
tbe Campbell collection . too, Cracow, Poland, by Master Han,, mans the history of calligraphy? 
M*nt» from Belgium (t X7fi$); and a. ’rienrinsiarwl example by MAMMA VJUZET 


Jen% Schatzberg’s direction she lost her first husband in a week for an extended run. 


ENTERTAINMENT GUIDE 


OPERA & BALLET 

COVENT GARDEN. (240 

THE ROYAL OPERA Seaton opent Sept. 
17 with new production ol Wagner's 
TAN N HAUSER. Further perts. Sept. 21, 
25. 29. A lew seats available, personal 
Callers only. THE ROYAL BALLET Seaton 
owns Sopt- IQ with ROYAL BAU-ET 
NEW GROUP In ALLEGRO BRILL ANTE 
TWILIGHT. SACRED CIRCLES. LES 
PAT1NEURS. Seats available from SOP 


COLISEUM. Sadler’s Wells OPERA 

Tonight A Thurs. neat at 7.30: 

LA TRAVIATA 
Tomorrow at 7L50: . 

THE MERRY WIDOW 
" Highly enionrahle evening.' '5. Tele. 
Tues. neat at 7 JO: IOLANtHE. “ Irresis- 
table gaiety and tuneful trlvolltv." D. 
Exp. Wed. next at 7.00: KATYA 

KABANOVA. (01-836 31611. 



THEATRES 

A DEL PHI. B36 7611. 

E*s- 7JD. Mate. Thun. 3.0 and. Sat 4.0. 
LONDON'S GREATEST MUSICAL 
SHOW BOAT 

With the Immortal Sengs el 
KERN AND HAMMER5TEIN 
OVER 800 PERFORMANCES 

ALRERY (New i. 836 3878. MOfl.-Fri. 8. 
Sat. 6 . a JO. Thun. 4.30. Last 2 Weeks. 
JOSEPH AND THE AMAZING TECHNI- 
COLOR DREAMCOAT bv ANDREW 
LLOYD WEBBER-TIM RICE. 

ALDWYCH. B36 6404. RSCs 1973-74 
London Season. THE ROMANS— 
Shakespeare's 4 Roman Plan 
NO PERFORMANCE TONIGHT 
(Ticket holders please apply to Boa Office 
lor refund.) 

JULIUS CAESAR (Tomorrow 2.0. Tues. 
6.45. Sept. 15 Mat.l. ANTONY AND 
CLEOPATRA CTomorrow and Mon. 7.30. 
Wed. 6.45, Seer. 1 Si. Due to CORtO- 
LANUS postponement ticketholders please 
apply to Box Office lor refund. 

AMBASSADORS, 836 1171. Evg*. B. 
Mats. Tues. 2.45. Sate 5.00 and 8.00. 
Agatha Christie's THE MOUSETRAP 
21st COMING-OF-AGE YEAR 

APOLLO. 437 2663. Evenings _ 6.0. 

Matinees Thun. 3.0. Sat. 4.0 
Television's adorable 
WENDY CRAIG 
In an evening of sheer delight 
FINISHING TOUCHES 
Hit American Comedy 
Directed by NIGEL PATRICK 

CAMBRIDGE. B36 6056. Ews.KB.0, 
Sate 545 and 8.30. Mats. Weds- 2J0. 
"A SPECTACULAR PERFORMANOE." 
1 Dally Mirror) 

PATRICK CARGILL. 

In London's new Comedy . Smash- Htt 
TWO AND TWO MAKE SEX 
"A MERRY GO-ROUND OF 
MISUNDERSTANDINGS." >D. Telegraph) 
"PLENTY OF FUN." fThe TMIMSI 
“A HILARIOUS ROMP." (PetWlCl 

CHICHESTER. 0243 86333. Tonight at 7.0. 
Sept B A 13 at 2.0R LOVES J. Sept 6. 
10. 11. 12 at 7.0 DANDY DICK. 

CLASSIC CHELSEA. . 352 2231. 

ALIVE ON STAGE— -Man. to Thun, at 
9.00. Frl. Sat. 8.00 and 10-00 
THE ROCKY HORROR SHOW 

COLLEGIATE. Gordon St.. WC1. 387 9629 
Evenings 8.0. Frl. and Sal. 5.30. 8.30. 
"Classic. Wonderful. Great.” Sun. Exp. 

WEST SIDE STORY Is back 
Stands brilliantly on Its own merits. E.N. 

COMEDY. 930 2578. _Eveolnas 8.00. 
Mate. Thurs. 3.0. Sal. S-15 and 8.30. 

PAUL SCOFIELD In _ 

SAVAGES by CHRISTOPHER HAMPTON. 
■FAR AND AWAY BEST PLAY. AND 
PERFORM NCE IN WEST END." F.T 

CRITERION. 930 3216. Air cond. Evi. 8- 
Sal. 5 JO and 8.40. Mat. Wed. 3. Richard 
Briers. Shelia Hancock. AnnaCHder- 
Marshall. Michael Aldrldoe. David Burke. 
Bridget Turner in Alan Ajckbuurns 
ABSURD PERSON SINOjLAR 
"FUNNIEST COMEDY IN TOWN." E.S. 

DRURY LANE. ... j 836 810B 

Evenings 7 JO. Mate. Wed- and Sat. 2.30. 
ANNE ROGERS. THOR A HIRO. . 
TONY BRITTON . In 
NO. NO NANETTE 
LONDON'S HAPPIEST MUSICAL 
"It's Yes. Yes. Nanette. E. New*. 

sj°: 

PITER MBENrev C apd JOHN THAW 
COLLABORATORS 

"JOHN MORTIMER'S p L£-Y INDEEO 

A JOY.” 5. Timet. LAST WEEKS. 

DUKE OF YORK'S. 836 SI 22. EMI. B.1S 
F/l. and .Sat. 5AS and B.30 

HIT cofcreoy-leth year in lonoon 

"I^AS^LttSS Wf TSudH«G 

IN THE STALLS." Colin Reid. D. Mall. 

FORTUNE, -636 2238. Last 2 week*. 

Eras. 8.0. Mat. Th. 2.4 5. S4t. 5.50. 8 JO. 
WHO'S WHO 

by Keith Waterhouse and. White Hall. 
"BREATHTAKING AN© HILARIOUS, 
THE FUN NEVER STOPS." Peonl-. 

GARRICK, 836 4601. E»s- 8 0. fit. 5-30. 
8 JO. Mate. Wedt 2 AS. Red. prices 
SLEUTH 

NOW IN ITS FOURTH YEAR 
"Hie Best Thriller Ever.” N.Y. Times. 


THEATRES 

HAYMARKET. 930 9B32. Evenings 8.0. 
Mat. Wed. 2.30. Sat. 5.00 and D.15. 
WENDY HILLER. PETER BARK WORTH 
CROWN MATRIMONIAL 
A RIGHT ROYAL SUCCESS.” O. Exp. 


HER MAJESTY'S. 930 6600. 

Evenings 7.30. Matt. Wed.. Sat. 2.30. 

LAUREN BACALL 

APPLAU5E. "A hit." O. Exp. 

E. Standard Award Best Musical. 
Last weefcs. Must terminate oa. 6. 


LYWC. 437 3686. Evenings 8.0. Mat. 
Wed. at 3.0. sat at 5-30 and 8.30. 
ALEC GlllNKiE55 
In HABEU5 CORPUS 
br ALAN BENNETT 


MAY FAIR 629 3036-7. Evgs. 6.15. Sat. 
6.1 S. NIGEL HAWTHORNE in 

BEST COMEDYOF YEAR E-Std.Awd. ’70 
. _ the PHILANTHROPIST 

Christopher Hampton. 4tn YEAR. 
Gloriously, g loriously tunny. 1 ’ 5. Timm. 


MERMAID. 24B 76S6. lRe$t. 24 B 2B3S.) 
Eras. 8.15 Wed., fit. S.O. 8.13. 
an Inspector calls 
... by J. B. PRIESTLEY 
Another big Mermaid hit — 
Watch It run.” D. Express. 


NEW LONDON THEATRE. 405 0072. 
Parker Street Drury Lane. W.C-2. 
Evenings B o. S4t. 5.30 antf 8.30. 
THE SMASH HIT 
ROCK -N- ROLL MUSICAL 
. GREASE 

. l«inV . m S! ii e were ••rockin' ana 
■•rpllln on tli ffir nuts and bolts." Sun, 


WEV !JfJ CTO f , 'A Dpp - Y l£ - Stn - BM os7i. 

Twlje "Jph tie. at 6.1 5 and 6.45. 

A FABULOUS NEW PRODUCTION 
®CACK and’ WHITE 
MINSTREL SHOW OF 1973 
Boole now, SOp. £1.50- LONDON'S 
GREATEST ENTERTAINMENT value. 
LIMITED RUN. MUST END DEC. 8. 


OLD VIC. NATIONAL THtATBt 

I92B 76161 Tonight it 7 & Sat. sjo.' 
Please be punctual: 

LONG BAY'S JOURNEY INTO NIGHT. 
Turn. * Wed. next at 7.3D- tuf 
CHERRY ORCHARD ’ E 


PALACE. 437 M 114. Mon. to plum. 8.0. 
■*7 rtf. an d Sat. 6-0 and 8.40. 

. _ JBUS CHRIST SUPERSTAR 

by Tim Rkc and Andrew Lloyd-Webber. 


6.15. B.4S. 


PALLADIUM. 437 7373 
, _ SRL^E FORSYTH 

WI^Jt^N^^M^ru^^^nd-s 


SI no I no Star j. 

September 


I M L Cl 4“* BLACK SHOW 
A New Autumn Spectacular 
JOHNNY HACK ITT. FHIUFFE G6NTY 
Guest Star ROGER WHITTAKER & Co. 


PHOENIX. 836 8611. Evenings 8.0. 
fit. s.o and b. 40. Mat. Wed* s.o 
TWO GENTLEMEN OF VERONA 
A GRAND NEW MUSICAL 
By the composer of •' Hair.” 

tii oh . 5- Exp. -a Hit." 

N. af the World. “Superb Sonar." d. Tel. 


PtCCADILLY. 4317 4S06. Mon. te Frl. 
7.30. Sate. 5.0 and 6.30. Fully air cond. 
ANGELA LA MSB UR Y In 
GYPSY 

“SMASH MUSICAL" D. ExD. 


PRINCE OF WALES. 930 6681. 

Evenlnos 8-0- Frl.. Sat. S.30 8.35 

AiS?°J? Y mcwley in ■ 35 ’ 

"THE GOOD OLD BAD OLD DAYS" 

•A heavenly mom our" sun. 
Last Weeks. Must terminate Scot. is. 
Comm. 5i«. 27 for a Limited season 
THE VAL DOONICAN SHOW*"* 5 *” 1 


THEATRES 

STRATFORD-UPON-AVON. Royal StiakM- 
pmhw Theatre. A lew seats available now; 
. ?“!!!!?. AND JULIET Eves: Sept. 7. 10. 
1 1 .RICHARD II iPiscci Eves: Scot. 13. 
RICHARD II iRlcharaien' 44a:.: Seat. 13. 
AS you LIKE IT Mats: Scot. 6. 15: 
LOVE'S LABOUR-5 LOST Mat. Sopt 8 
Evrs. Sept. :2. 14. Party bookings can be 
arranged, write Boa Office or phone 
Sf Av on '0789) 2271. 

STRAND. 636 2660. Evenlnos B.OO. 
Sat. 5.30 and 8.30. Mat. Tnur. 3.00. 
Jean Km: Belinda Carroll. 
..fkkard Caldlcat. David Jaion In 
*' NO SEX PLEASE. WE'RE BRITISH " 
Directed by Allan Davis. 
"HYSTERICALLY FUNNY." Sun Times. 


TALK OF THE TOWN. 01-734 5051. 

From 8.15. Dinine and Dancing 
At 9.30 New Revue DREAM MACHINE 
and 1 1 o.m 

LOVELACE WATKINS 


VAUDEVILLE. 836 99BS. Fully air cond. 
Evenings 8.0 Sat. 5 30 and 8.30. 

“ KENNETH MORE 

Is always A DELIGHT." E. Standard- 
In SIGNS OF THE TIMES 
" Bubbling comedy wittv and 

noreoptlve. P. Mir. “ Great lun." People, 


VICTORIA PALACE. 834 1317. 

Evgs. 8.0. Wed.. Sat. 6.0 & 8.45- 
A Spectacular Night Out. 

THE MAX BYGRAVES SHOW 
MUST TERMINATE SEPT. 29th 
OPENS OCTOBER 4. E.1S A 8.45. 
SIDNEY j A mES. BARBARA WINDSOR. 
KENNETH CONNOR. BERNARD 
BRESSLAW, JACK DOUGLAS. PETER 
BUTTERWORTH In the £100.000 
Spectacular Laughter Revue 
CARRY ON LONDON 


WESTMINSTER <2 mins. Victoria Stn.) 
534 0283. Evenings at 7.45. fit. 

5.0 and 8.50. Mat. Wed. 2.30. 

MARGARET LOCKWOOO. Joyce BLAIR, 
Gwen CHERRELL. John STONE 
In NOEL COWARD'5 delightful comedy 
RELATIVE VALUES 


THE LONDON ROOM. Res. 01-405 1516. 
tJU 5 ®- » S* 1 ?**- . °D"Y Lane. W.C.2. 
Early Bullet and Bar 6 p.m.-B p.m. 
IE1.50 fully incl.l Re-ooens Dining. 
Dancing from 9.30. Visit London’s most 
modern Restaurant-Night Snot. 
Covered car narking for 300- 500 car*. 
MIDNIGHT IN CABARET 
SALENA JONES 


VmiTEHALL. 930 MM. 776 S, 4th Year. 
Evgs. B.30. Wed. and SaL 6.15 and 8-45, 
" “E-M ONLY" MAGAZINE'S FAMOUS 
REPORTER FIONA RICHMOND 
in PAUL RAYMOND'S 
PYJAMA TOPS 


WYNDHAM-Sf 636 3028. Mon. to Thur. 
at 8.1 S. Frl. and Sal. 6.1 S and 9.00. 
GODSPELL 

" IS' MAGNIFICENT." Sunday Times. 


YOUNG VIC »hy Old Vte>. 926 6363. 
Tm. B FRENCH WITHOUT TEARS. 


CINEMAS 

ABCI Shaftesbury Ave. Ol 836 8861. 

Filmed at the Munich Olympics, visions 

lUj.SeB. Prote. Wfc. A Sun. 
2.00. 5 -40. 8J5. ALL SEATS BKBLE. 


ABC2 Shaft CSOoT-y Ave. 01 B36 88G1. 

Diana Ross. LADY SINGS THE BUIES 
Oti. Seo. Perts. Wk. S Sun. 24)0. 3^0. 
, Laic show Sat. 11JS. ALL SEATS 

dKBLC, 


GLOBE. 437 1 592. 

Saturday at _. . . _ _ 

JILL BEN NET. JOHN STANDING 
NOEL COWARD'* 
PRIVATE LIVES 


Evenlijgt 8.15. 
5.40 and B.40. 

JOf ' 


QUEEN'S. 734 1166. 7.30.- Th./fit a.'scf 

ilS 1 5J!S„ ' A . STAR performance” 1 

Tel. Mllllcent Martin. Joan Hlckaon. 
Marti Webb and Dinah Sheridan; te 

"TRIUMPHANT mEMOST VITAL 
MUSICAL I HAVE SEEN." s. TlmSI 
Rlno 437 2860. 


Special Party Raitt. 


ASTORIA. Charing Crosi Rd. {5B0 956 2 L 
Roger Moore u James Bond 
LIVE AND LET DIE ,Al 
Coni, progs. WK. and Sun. 2.30. 5 . 20 . 

fh^ Sa^^^S 3 00 - S » ™ 


CARLTON. 930 3711. Robert Shaw. Sarah 

“iTsTss. a'?i L ' riG ,AI - r™**- 


CLASSIC CHELSEA- 


Theatres. 


REVUE 


BAR THEATRE. 
7.30 and I O o.m. 


RAYMOND 

734 1593. 

PAUL RAYMOND'S SPECTACULAR 
CLAMOUR EXTRAVAGANZA ' 
THE GOLDEN GLITTER 
GIRLS REVUE 


ROUNDHOUSE. 267 356a 

Prospect Season. Until September ??' 
Tonight. Mon.. Tu. B. Sal. 5 * 9 
TOYAL HUNTOP THE StfN 
Wed.. Th. 8 TWELFTH NIGHT 


R 27 AL t f ° U C R T- c 730 174 5. Air tW. 

7,3 «.VW 'aiiS- m" * —*• 

CROMWELL 

by DAY IQ STOREY 


TSffr Th “«- 

rn. B, Wed.. Sat. 6.15. 9. AdiritS only 
OH! CALCUTTAI 

"AMAZING AND AMUSING," D Era. 
"THE NUDITY IS STUNNINlj;." D 
"BREATHTAKINGLY BEAUTIFUL.- st! 


«VUT, UH. Evgs.-B. Sat. S > nH rt 
Wed. 2r30. ANDREW CRUKKSHANk' 
AVICE LAMOOM. JACK WAT L I vr 
William DouglavHonK^s New ComSSl 
LLOYD GEORGE KNEW MY FATHER 
^.Ona nf the wittiest and moct . enjoyable 
Pl*v» Jn London." h. Hobson, s. Times 

iHAW ‘ m 388^3M"'"~ Evenings 7iS0. 
National Youth Theatre in - 
GEORDIE'S MARCH 
A New Hay by Peter Toraon 


COLUMBIA. (734 SA1A1 

ummu Mialcal Production of 
70mm. Sep. Peri*. 
} -45. 5.00. B.1S. Sun. 3.1S, 74S. 

Late Show Sat. 71. IS. 


CURZON. Curzon Street.. W.t. 499 3737. 
_ Fully air-conditioned 
“**1*51 STATE OF SIEGE (XI. 
WeNcdays 1.35. 3.50. 6-10. 8.35. Sunl 
3.15. S^IO. 8.10. Late 81m Sat 11 p.mT 


dominion. Tottenham Cl. Rd. 580 9562. 
IgP Sock ami Roll Stars ol AH Time. 

TIMES ROLL iai. 70^S 

83ST 5 - M - 


E PAT R f ; s,m Peckinpah ^ 
PAT GARRETT AND BILLY THE KID 
}X]- Prsgrammes I OD. 4.15. 6.30,8.45 
Laie show fn. and Sat. 1130 p.m. S ' 


TWO, Leicester So. SHAFT IN 
PfOSp. 2.00. 4.10. 6.20. 
B.3S. Late mow Frl. and Sat. H.ts p.m. 


^ THEATRE (930 S2S2» 


Late Show Sat 1 1 . 1 5 . 


MfTROPOLE VICTORIA. 834 4573 g ni : 
a * JpRips Bond. LIVE and iSrr 
?' E _ lA '- . c °nt. oregs. Wk. and Sun. 2.30. 
5.20. a 10 . Feature 3.0. s.sa l.ao! 


•T- MARTIN »■ 836 1443. Ev». B. Tuey 
2.45. Sat. 5 and a. " COLIN WELLAND 7 *; 
SHARPLY FUNNY BLOCKBUSTER." 

SAY GOODNIGHT^TO 4 GRANDMA* 4 
II THE. BESTFIRST STAGE PLAY ICAN 
GRBAT MANY YEARS." 

Ev News. 
AND A FEW 

*nd SdBC 29. 


RECALL FOR A GREAT 

“ LOTS OF LAUGto 
TEARS" Oly. Mirror. 

Over 160 pemL. DM 


Haymarket. rgin 'tsiijttTT 

rills. An Mat^BoJkS?,.^ 1 ' ,nd !U t - 

°P^P N '. LelcKter &guarc~ i9S0 fi.ni i 
Pt»l ci'rrle 


ONEMAS ARE CONTINUED 
ON PAGE 37 


vj 


t 
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BRITISH EXPORTS 





BY DAVID WALKER 

U.K. CAR EXPORTS took a imports was £34.4m. compared while imports were £4.7m., corn- 

downturn in Julv to make this with a difference of £25.7m. in pared with £2.5m. 

country again a net importer of Britain’s favour in lie corres- For {he firsl seven months B | 

fnUy assembled vehicles accord- ponding period of 19«2. - a wbole> wbiIe conjmercial 

ipg to figures out yesterday from Total ear imoorts between vehicle exnnrts were 3 ner rent. 


“Disappointment” i 
Singapore at drop 
in U.K. investment 


BT KEVIN RAFHRTV, ASIA CORRESPONDENT 

SINGAPORE, Sept 6. 


Mitsui applies to S. Korea fif 
$ 680 m. petrochemical compi? 


BY OUR OWN CORRESPONDENT 


SEOUT^ 


• the MITSUI GROUP of Japan submitted their plan last Friday tons), styrene monomtt 
™JS7 £m 1 WPU-tta » and stated that they woeld seed fig 
the South Korean Government a team of working-level experts S (so 'm'nSM 
for approval of its plan to build soon to work put concrete details. 1076 by. 


ing to figures out yesterday from Total car jniports between Vehicle Snorts were ?d 5 SnL SINGAPORE S Finance BKmster, Then if we do anything to pre- K “ angyan g area on Korea's south capable of producing 350.000 tons their prospective KoreS 
the Society of Motor Manufac r a i° ai i- c “ d came to S K Hon Sui Sen, said he was vent the repatriation of profits SJt a year on an ethylene basis and and arrange toaw.ffg 

tiirers and Traders. iiira «.hu« oai« AV pL! c hv ?* ar t a I "disappointed" with the response the company can make a claim c m.. Government announced seven other fa Clones producing remainder: ® 

Imports during the month K industry 6 Amounted to SfaH by W PW WDL ° of British investors to the oppor- on the Crown agents.” The offer t(Kjay th^e Mitsui firms, petrochemical derivatives indud- Another Japanese-.* 

were almost double the level of S?9„ ‘ mdust ° 1 iVre'sndt despite a big rise tunities offered b Y ^ had k* 011 raade three years ago Mitsui <3g Co. Mitsui ing polyethylene (100.000 tons a giant, the Mitsubishi ^ 


a year before at £40m., compared 
- with only £2l.3m.. while sales by 


£229m. 

A year earlier, 

£lS2.9m. and 


wuu UUI k V Ul.oill.. I'UIIC hail.'? c 1 QO Q m 

British manufacturers overseas 
amounted to £31. 6m.. actually pe £\*„ 'J; 


, thp fi<nirpRWPTP - ** a ***** a MI and befeared that having joi^d but had noT” d?f- ^ 'for i^'^dWgh 

' LosSS res- ShS* motor "rodSc^ JSd the Common Market Britain ference to British ' interest- itrai Toatsu Chemicals, jointly density), polypropylene (100.000 chemical compla^g 
abroad tho s»rnin« nf mX be even less mclined to although Singapore had said it ■■■* 

n look towards its former tradi- would extend the offer For 


SiSsS ^ MW— TK 

K c ~L^c T f^ 

InZ SZ f rd"?reve“ « Sor share of iwS'ha, been 


onal areas of interest another two years. 

Mr. Hon said he was anxious Many British businessmen in 


Kenya accelerates Africanisation mo 


by currencv fluctuations rise m importance ot over- exports went dawn to £l35m. £T* U1 ~ t “II ; “ 

In June. ‘both car imports and seas sales of vehicle components from the record £142m of June. jjf*"**J ^ ^revent 
exports had balanced at £34m.. and vehicles in knocked down though there was a £17.9m. im- Singapore and_ prevent 


BY OUR OWN CORRESPONDENT 


NAIROBI^ 


U.K.'s position ox tile only major their markets. 

car manufacturing country in Nonetheless, there are 

Western Europe to be a net signs on the commercial 


of 12 months previously. 


from Britain, which ought to manufacturers is even smaller, gress on I 


KENYAN MANUFACTURERS to declare equity capital, loan merce. The Nairobi » 
are being asked to report pro- capital, nationalities of main ’^eQotan^na,. £ 
eress on the Africanisation of the shareholders, the products made ■“ 


and nationalities of 


importer oj finished cehicha. front too. UJv. exports in that motor industry products In 1965. when foreign invest- lor ueecnams, wwen is muen manufacturer with a covering ~ Vien swt«d tn list mg ™ e “.under «a 

Taking the first seven months sector during July came to amounted to a record £9 18m. raent in Singapore was small, smaller than, ror example, the letter from the Ministry of Com- * ^ frrim some 60 applicants beta 

of the ‘year as a wbole. the £15.8m„ 2 per cent, down on the against £791 m. in the same period Britain was the largest single $220m. which the German camera mer ce and Industries, pointing aire^as^s^^irom ooveru viewed everyday.. ■ 

. . _ - - _r rte VO I r v__. - ^ :»i_ col: .. OC C nnmnanv Tin 11 pi will enand noar j >< n meat m dUt\ renlLSSlOa, pro tec- Mr Vvnmoo 


balance of trade in favour of £l6.1m. 


(a) V.\LUE OF EXPORTS (£m.) (f.o.b.) 

Cars 

Commercial vehicles 

Components, parts and accessories 
Other motor products* 

Tolal motor prod nets 

(b) VALUE OF IMPORTS (£m.) (C.l.f.) 

Cars 

Comniereiai vehicles 

Components, parts and accessories 
Other motor products* 

Total motor produets 

(c) SURPLUS of motor industry exports 
over imports in fra. 


months before, last year. 


Seven months 



July 



ended J 

uly 

1973 

1972 

% 

1973+ 

1972 

% 

31.6 

33.7 

- 6 

229.0 

208.6 

+10 

15.8 

16.1 

- 2 

109.3 

106.3 

+ 3 

63.4 

47.8 

+33 

414.4 

338.4 

+22 

24.6 

19.9 

+24 

165.3 

137.5 

+20 

135.4 

117.5 

+ 15 

918.0 

790.8 

+16 

40.0 

21.3 

+ 88 

263.4 

182.9 

+44 

4.7 

2.5 

+ 88 

31.1 

22.2 

+40 

18.6 

12.3 

+51 

123.6 

92.2 

+34 

4.1 

2J_ 

+95 

28.0 

15.1 

+85 

67.4 

38.2 

+ 76 

446.1 

312.4 

+43 

+ 68.0 

+ 79.3 

-14 

+471.9 

+478.4 

- 1 


DllldIU mart uic • IT ... ... — , iUCILC AXiu iuuujuita, | , 

investor with SS45m. or 2S.6 per company Rollei will spend over out ^ “The Government has raent m duty remi^loo, protec- Mr> N j oroge said-w" - ; 

cent of the S157ra. gross fixed thenext three yean. defiberately avoided introducing ^ve me “ t was . not *scri* ,; !" 

investments made. 'In 1970. .When a Junior British Trade coer cive measures to force the ^8 exports and import licensing, against anybody in 

Britain put in S200m. of gross Minister. Mr. Peter Emery, was pace 0 f Africanisation in the dis- So far more than 2,000 trading licences, bat 1 ; 

fixed investments of more than in . s * pga P? r ®. ™“ Y® 37 . ,l . was tributive trade, but it is now Kenyans have applied to run eager to go into bnshs 

Sl.OOnm. raade that year. By the understood that some business- keen t0 g nd ou t ^ extent to businesses being vacated by non- Kenyan Asians most da 

■ ^ , . t> men wern no nnnremprl that Jhi»v .r i j,.-. j.;—. Tk., » ««.■ Mnnii» ■ ■ ■ 


measured in terms of gross fixed T “ K ^ L The questionnaire asks firms join up with Africans in com- wm noi ne Tolerated.” 

assets were S344m. or 18.3 per 

cent, of the total nearly $1.900m. jhole irf tte ^uth E^tAsia ; 

(more than E330m.) total foreign B ^ ti ° sh compa Sw of the oppo* • Britain is the first target for and agricultural exports “fl first in 1S7I. Second was H« 

ravpstnient -tunities in Singapore and^ the recruitment of industrial develop- in overseas sales of textile with S707m., followed by 

The U.S. with about a third of -ocHq- ; n generaL ment and trade oF a delegation products and furniture. West Germany, the Soria 

the total, is the biggest foreign f n tenns o f per „,>;♦» income of U.S. businessmen and govern- There are over 65 European Britain, France, 

investor in Singapore, but the Singapore j s t he richest Asian meat officials that arrived on and Japanese owned firms in the Italy. The statistics^ 

Japanese are fast increasing pou^-y after j apan an( j bas a Wednesday. Governor James E. State with a capital investment marked increase i n Oft 

their 6 per cent toe hold among >, igh1y educated labour force Holshouser of the State of North of over SSOOm. ports of foodstuffs, up 

foreign investors. For example, ec0 nomy has been growing Carolina told a Financial Times . * cent, and textiles, up 5M 

in the early part of this year at an annual 11 or 12 per cent reception that 31 North Carolina . _ . Showing increases.-^ 

SO joint ventures between Sraga- jn real terms in the last few bankers, businessmen and govern- • “ rae *® v™" 1 rose oy imports were cereal i 

pore and Japanese companies yeajs a0( j Government meat officials would meet with °°J e8S than 71 *,P e £, c S?. 10 “* steels, non-ferrous meat 

were reported to be at various expects this to continue. One industrialists in Britain, Eastern of -? : u yea T” cal fertilisers, rubber- j 

[stages of development, and 50 0 f the results of the high rate and Western Europe during the to 5808m.— despite a 34 per cent. an( i raw cotton. Tfe,' 

of them were in manufacturing. 0 f growth has been that Sinea- next three weks. It would be the increase in the value of exports. sa j d imports of m 

Mr. Hon nointed out that he nn» nincmori hr hsairv iinBrn. lareest industrial develooment If ships and aircraft are excluded declined sliehtlv ' 


Total motor products + 68.0 + 79.3 —14 +471.9 +478.4 — 1 Mr. Hon. pointed out that he pore, plagued by heavy unem- largest industrial development if snips ana aircraft are exciuaea 

* Other motor products includes: Agricultural tractors: dumpers and damp trucks; trailers. had ? ffer ? d „ a R v investment payment in the late 1960s. now mission to Europe in North “ e nse '? iSS' 

semi -trailers and caravans; industrial works trucks and tractors and their parts; marine and Bnhsh ha l a labour shortage and is Caro Una's history. He said that cent’ Tot* 

engines ,P ,o 2.0 hJ , P . and u.eT parts, tlndudes ..Uosknen^ JU V. date. ggf l^tm^wSSS SSSflS IT cSSST-iS Bm"JS 


declined slightly. 

• * 


NOTICE OF REDEMPTION 

To the Holders ol 

ENTE NAZIONALE IDROCARBURI 

E. N. L 

(National Hydrocarbons Authority) 

7% Sinking Fund Debentures due October X, 1981 

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the S inkin g Fund for the Debenture* 
of the above-described issue, Morgan Guaranty Trust Company of New York, as Fiscal Agent, has selected 
by lot for redemption on October 1, 1973 at the principal amount thereof $1,600,600 principal amount of said 
Debentures bearing the following serial numbers: 

DEBENTURES OF U3. $LD00 EACH 

M-58 2325 4809 6975 9139 10904 12763 15S34 17352 29231 32322 34827 371B1 39060 41X99 43171 43996 48539 

59 2363 4810 6986 9147 10914 12775 15536 17386 29243 3Z326 34880 37182 39088 41223 43173 46000 48974 

68 2367 4832 7012 9149 1D955 12807 19540 17419 29260' 32391 34933 37183 39095 41245 43206 46006 48618 

93 2402 4840 7025 9171 10963 12837 15554 17426 29279 32443 34934 37184 39110 41255 43227 46032 48619 

120 2405 4876 7056 9193 11014 12843 15582 17431 29304 32450 34956 37250 39144 4129S 43339 46062.48687 

12S 2473 4899 7077 9218 11022 12869 15612 17465 29330 32485 34988 37253 39155 41318 43247 46063 48690 

248 2520 4921 7113 9219 11029 12875 15621 17479 29346 32496 34991 37289 39175 41346 43249 46065 48718 

259 2524 4963 7142 9250 11074 12902 15645 17507 29369 32546 34992 37340 39200 41248 43261 46109 48743 

267 2531 4966 7170 9297 11086 12929 15671 17518 29400 32633 35064 37371 39204 41377 43282 461X2 48803 

283 2556 5038 7229 9333 11101 12945 15696 20344 29433 32640 35073 37383 39224 41404 43315 46131 48804 

381 2557 5077 7263 9349 11157 12951 15698 20362 29503 32645 35074 37389 39241 41433 43328 46205 48818 

395 3054 5091 7264 9365 11199 12987 15712 27552 29548 326SB 35098 37457 39262 41444 43337 46211 48847 

420 3056 5108 7292 9393 11211 13003 15747 27592 29569 32731 35099 37458 39285 41487 43344 46286 48858 

454 3057 5131 7338 9408 11235 13017 15764 27613 29588 32764 35127 37480 39286 41491 43360 46292 48891 

462 3169 5147 7346 9458 11267 13056 15804 27640 29620 32768 36166 37482 39304 41492 43473 46297 48915 

505 3209 5159 7351 9462 11303 13057 15808 27648 29641 32843 35173 37545 39347 41525 43474 46303 48946 

507 3230 5132 7380 9467 11335 13082 15816 27672 29665 32847 35219 37565 39359 41549 43475 46306 48962 

540 3237 5209 7410 9488 11336 13110 15824 27712 29693 32863 35220 37621 39380 41571 43518 46339 48964 

554 3247 5241 7416 9501 11364 13112 15866 27751 29713 32889 35231 37676 39404 41605 43574 46346 48992 

599 3288 5262 7423 9509 11369 13141 15867 27764 29735 32930 35262 37677 39405 41609 43576 46370 49001 

610 3305 5269 7491 9525 11430 13164 15868 27766 29764 32940 35276 37681 39441 41654 43614 46388 49051 

633 3313 5315 7493 9531 11439 13225 19903 27792 29785 32968 35321 37721 39442 41657 43618 46390 49057 

640 3360 5335 7518 9563 11446 13257 15914 27828 29794 32970 35353 37759 39443 41700 43625 46424 49093 

66S 3364 5360 7522 9573 11472 13259 15930 27852 29811 33010 35378 37774 39478 41701 43650 40434 49094 

703 3402 5389 7542 9578 11513 13289 15906 27871 29835 33028 35404 37793 39479 41746 43673 46447 49113 

727 3411 5455 7556 9609 11S2& 13292 16009 27882 29898 33066 35433 37B21 39506 417S6 43675 46471 49158 

743 3412 5475 7575 9615 11543 13347 16019 27900 29879 33067 35576 37825 39527 41812 43682 46498 49161 

757 3475 5498 7588 9618 11554 1334B 16036 27944 29895 33098 35584 37B34 30543 41813 436B4 46522 49173 

765 3478 5519 7596 9669 11581 13349 16061 27964 29914 33117 35626 37897 39578 41853 43771 46532 49214 

803 3480 5543 7645 9C73 11583 13397 16069 27967 30013 33168 35661 37929 39593 41877 43772 46553 49232 

819 3504 5568 7672 9682 11635 13403 16071 28005 30029 33172 35691 37942 39628 41904 43805 46568 49246 

824 3518 5589 7687 9683 11683 13415 16074 28029 30043 33178 35G97 37984 3 9629 41910 43960 46S72 49249 

870 3535 5603 7694 9694 11690 13561 16098 28046 30067 33237 35735 37999 39678 41956 44000 46584 49274 

887 3554 5640 7731 9714 11694 13569 16117 28056 30095 33282 35762 38067 39715 41976 44035 46613 49282 

890 3571 5663 7753 9727 11710 13570 16133 28087 30130 33331 35774 38068 39738 42000 44041 46618 49296 

959 3597 56S3 7787 9733 U729 13686 16166 .28105 30147 33335 35806 38076 39766 42018 44050 46648 49320 

971 3604 5725 7799 9774 11753 13590 16178 28 M3 30159 33397 35816 38109 39804 42040 44051 46649 49323 

973 3625 5747 7846 9777 11782 13683 16190 28170 30170 33398 35838 38124 39847 42054 44067 46650 49357 

1019 3650 5767 7847 9787 11815 13638 16234 28208 30182 33534 35858 38162 39871 42134 -HO 81 46694 49358 

1020 3666 5915 7889 9814 11839 13703 16344 28225 30194 33538 35897 38183 39898 42139 44089 46714 49374 

1021 3668 5837 7893 9844 11846 13720 16245 28246 3021 3 335B5 35940 38108 39918 42169 44124 467E4 49396 

1070 3728 5857 7951 9865 11847 13766 16278 28275 30219 33586 35969 38213 39930 42184 44140 46770 49403 

1114 3744 5880 8001 &B68 11874 13815 16290 28306 30233 33625 36900 38238 39998 42195 44147 46772 49428 

1117 3764 5905 8002 9873 11926 13820 16302 28314 30262 33648 36016 38241 40000 42207 44165 46810 49430 

1121 3767 5923 8047 9880 11931 13822 16333 28 3 29 30280 33687 36033 38254 40011 42208 44188 46844 49432 

1178 3810 5945 8067 9965 11932 13889 16358 28344 30097 33688 36076 38282 40040 42229 44195 46879 49433 

1193 3816 5965 8109 100+4 11935 13940 16366 28371 30323 33714 36079 38286 40055 42250 44197 46S84 49451 

1193 3S33 5984 8136 10045 11970 13999 16374 28388 30341 33740 36122 38322 40065 42263 44217 46918 49478 

1232 3856 6003 8137 10053 12001 14058 16417 28411 30354 33753 36133 38370 40066 42271 44238 46952 49480 

1242 3872 6019 B1B9 10057 12045 14068 16441 28416 30371 33795 36149 333B1 40133 423+2 44261 46953 49481 

1283 3893 6044 8201 10099 12053 14085 16473 28441 30400 33802 36185 38383 40134 42358 44254 46954 49498 

1311 3908 6061 8237 10132 12058 14106 1650a 28462 30432 33853 361S6 38417 40174 42394 44299 47034 49499 

l.rq 3336 6087 8243 10143 12062 14163 16522 28484 30459 33B57 36244 38429 40190 42420 44330 47037 49504 

1324 3961 6103 8297 10145 12076 14175 16523 28509 30483 33869 36272 38437 40206 42450 44412 47039 49509 

1396 3964- 6133 8322 10189 12104 14160 16559 28524 30547 33903 36323 38439 40250 42431 44461 47079 49520 

1391 4015 6160 8347 10192 12153 14225 16593 38564 30G25 33952 3CXJ.9 38464 40264 42516 44502 47110 42524 

1401 4028 6186 8395 10245 12154 14266 16609 28604 30681 33953 36345 38483 40274 42534 44521 47369 49562 

1412 4034 6214 Bill 10247 12156 14308 16627 28645 30747 33993 36389 38492 40322 42562 44564 47423 49567 


INTERIM STATEMENT 



‘ under which a sum more than trying to limit investment to it has -become more favourable was oe per ceai. 10^ lmporii ^ iaformatiwm Magsefl 

equal to the investment would industries and companies with for European countries to move (net '. can5e 10 wnue 0 f u .S. (“Inform 

" be placed with the Crown agents high technology and low labour a portion of their manufacturing exports rose to aeazm. Excluding entere ^ j nto a partwi 

by the Singapore Government inputs. operations to the UJS. and for polished diamonds, exports were aQ Tsraeli electronic 

them to buy U.S. products. The U P b y ld P«* cent “ Elron.” of Haifa, fartf 

Governor and members of his * lishment in Israel of ri 

7 9 6' A A. J 4 ■ conti “ Ue °“ to the e China's overall trade in 1972 to make magnetic era 

Y par« * rnnrpnrrarprl S0 !L et V“*°“ wh S xhe l y\ li ^ estimated at $5.706 m ., up 24.7 including magnetic si 

-B- 3 meet with top trade officials, ner. cent" from a year earlier, computers. Other’ par 

Following a two-day stay in tie according to the Japanese the venture are the Is? 

£Jl _ — 9 Wl l * tr S^ 1 . t0 Foreign Ministry. China’s ex- count Bank Investment T 

S3.10S effort urged ?K Wee i op ports amounted to 52^2 9m.. up and the Israel Econon 

aoxva tuui I ui indi^ialsts there Other §7 per cenL bnpo^ tota i le d poration. The Amerie 

North Carolinians will go from jo/THm., up 23 per cent- Its pany has undertaken to; 
FINANCIAL TIMES REPORTER- the Soviet Union to Poland trade with the uon-Commanist components to the v 

. „ „ . Romanja Yugoslavia. world accoan ted for some 77 per $500,000 In 1974 rad 

ENT A letter to-day to the 4,180 while Japanese exporters to the The Governor stressed that cent, of the total, and about 62 worth for delivery i 
members of the Birmingham States have had to cope with a North Carolina leads the world per cent was with advanced Informae js " reporter 

Chamber of Commerce and 16 per cent, disadvantage, and in production of textiles, nations. Japan remained China's largest indepemfenf pro. 

Industry. Vice-President George German exporters with no less furniture, tobacco, brick and biggest trading partner, with the world of magnetic he 

Turnbull (Managing Director, than a 35 per cent swing against cigarettes, and ranks 10th in the trade between them reaching similar components fo 

British Leyland Motor Corpora- them. U.S. hi value of manufactured over Sl.OOOm^ up from 3901m. puters. ■ - 

tion ) urges a period of 12 ' " " - — -r . ^ 

months’ concentrated effort by ' 

companies in conjunction with . - • - 

the Chamber to get Birmingham ■ —■ —■ n . M — mm 

and Birmingham companies even I N TER I IVB STATE IW ENT 

more strongly entrenched in 1 1 B 1 IVB W ■ n Ifc ITl b 11 I 

overseas markets than before. " . ' .... — — — — — - 

Mr. Turnbull points out that . . „ ' •_ 

at a time when the Government 
is committed to growth as the 

priority target in its manage- MH 

ment of the economy the balance fgp||p|ff| 

of payments remains a critical 
determining factor in the 
country's economic performance. 

This makes it important for com- Hpi|p|| 

panies to reappraise their whole 

approach to overseas business. ■ 

Mr. Turnbull suggests that HffiHH 

because the economics of export- 
ing are now fundamentally 

changed for British companies, iBMBWBWaBmM 

economic growth and a healthy fli Bff BSpSM f 

export performance are each 

achievable objects. “ We have a w 

situation.” be says. “ remarkably 
favourable to export growth, 
namely one in which ' export for 
profit 1 must replace the patriotic 
catch-phrase ‘export or die.’ 

“ Britain in 1973 is putting up 

an export performance of the PllftiS' 

order of £900 ra. a month com- f||||§||f| 

pared with only £650m. as ■■illljHli 

recently as 1970. and 3 great deal ' I A IklV^ 

of the credit must go to our ex- ilMl 91 I mMI 1 

port salesmen. But the changing * "■ £ 

:SS-°m^i!r d h» r S;S n £ ^ Interim Results proposed new 34-aoray Alexandra House. ’i 

enormous boost to our exports Tne unauditaJ profits after taxation for the Group for The acquisition of Fitzpatrick's m Singapore and.' 

and their profitability. the six months ended 30th June, 1 973, amounted Malaysia is now completed subject to the 

“This new-found export com- to £4-56 million, representing an increase of some conclusion of compulsory acquisition. Rtzpatrick's -‘1 

rioS-leSf rather tteSTmereW 21 ^ “"*3!* 5 e net P rofits for corresponding developments are progressing satisfactorily and the . ;• 

temporary deveio^enl u k. P®3°J "I 1 ? 72 ' adjusted on a pro forma basis to new 1 8-storey office block in Kuala Lumpur is now • 

exporters to Germany, for include Dairy Farm and Frtzpatnck s. partly occupied and the supermarket and car park in ■ 

instance, now have a 30 per cent. Interim Dividend the 3-storey podium are fully operational, 

UiTsituftiw* Sily'Tmontos 2 ]t j% p -T oposed to P*V an interim dividend for 1 973 Fitzpatrick's is also increasing its manufacturing 

“ During 0 this J period, British . of 71 P per share, which compares with the facilities in Singapore to service furthfer supermarket 

exports to the U.S. have bene- equivalent of 0-59p per share paid in 1 972. This outlets. _ *.■" 

fitted from a 4.4 per ' cent. represents an increase of 20 per cent. The Directors Following the acquisition of Dairy Farm and 

advantage against the dollar. exoect to recommand a -final riivirfanri for 1 a-»o Fitzpatrick's the niimher of stinrohnlrWs of -••'•.53 



s*Cs; 





HONGKONG LAND 
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On October 1, 1973. there will become and be due and payable upon each Debenture the principal amount 
thereof, in such coin or currency of Lke United Slates of America as on said dal** is lega> tender for the pay- 
ment therein of public and private debts, at the option of llie bolder, either > !i) nl die corporate trust office of 
Morgan Guaranty Tnisi Company of New York, 15 Broad Street, New York, N. Y. 10015. or lb) 
subject IO any laws and regulations applicable tiiervlo with respect to die payment, currency of payment or 
otberoiee in Lhe country of any of die following oEcra, at die principal office of Banca Nazionale del Lavoro 
ifi Rome ot the principal office of Banca Cionuncrcialc Italiaim in Milan or the main offices of Morgan Guar- 
anty Tnist Company or ISe$ York in London, Brussels, Paris or Frankfurt or the main office of Algernon e 
Bank Nederland N.V.in Amsterdam or the main office of Kredietbank S.A. Luxembourgeoise in Luxembourg- 

’ Viilc. .... 

Debentures surrendered lor redemption should have attached all unmatured coupons appurtenant thereto. 
Conpons due October 1. 1973 should Lc detached and collected in the usual manner. 

From and after October 1, ly“3 interest shall cease io accrue on the Debentnres herein designated for 
redemption. 

ENTE NAZIONALE IDROCARBURI 

By; MORGAN GUARANTY TRUST COMPANY 
August JL 1973 w wew touU, Fiscal Agent 

NOTICE 

The following Debentures previously called for redemption have not a* yet been presented for payment: 

DEBENTURES OF U.5. $1,U00 EACH 

» ‘Mi 355 9760 30031 30 039 33043 ‘33885 38972 38995 45024 45055 45596 


Aerospace 
exports reach 
record level 

By Michael Donne, 

Aerospace Correspondent 
EXPORTS by the aerospace 
industry in the first seven 
months of this year reached 
the new peak of £2 87 .5m. At that 

level, exports were £52, 5m. 
higher than for the first seven 
months last year. 

Overseas deliveries of aircraft 
and parts for the seven months 
amounted to £135.4m„ of which, 
new aircraft accounted for 
£44.4m., the rest being pans and 
spores. 

Aero - engine deliveries 
amounted to over £133m^ of 
which new engines accounted 
for £37.3m., and repaired and 
overhauled engines and parts for 
nearly £9 6m. 

Analysis of the distribution of 
U.K. aerospace exports shows 
thin the U-S. remains the biggest 
market for both aircraft and 
engines, with purchases of over 
£30.Ekn. worth of aircraft so far 
i this year, -and over £50m- worth 
I of engines, mainly RB-2lls for 
the Lockheed TriStar. 


Interim Results 

The unaudited profits after taxation for the Group for 
the six months ended 30th June, 1973, amounted 
to £4-56 million, representing an increase of some 
21 per cent over the net profits for the corresponding 
period in 1 972, adjusted on a pro forma basis to 
include Dairy Farm and Fitzpatrick's. 

Interim Dividend 

It is proposed to pay an interim dividend for 1 973 
of 0-71 p per share, which compares with the 
equivalent of 0- 59p per share paid in 1 972. This 
represents an increase of 20 per cent. The Directors 
expect to recommend a final dividend for 1973 of 
1 -27p per share, to make a total dividend for the 
year of 1 -98p per share, in line with the forecast 
published at the time of the offer for the outstanding 
shares of Fitzpatrick's in April, 1 973. 

Recent Events. 

The Company's 52-storey Connaught Centre is now 
completed and tenants are moving in to the higher 
floors. The building is fully let and should be 
completely occupied before the end of the year. 
Construction has commenced on the 40-storey 
World Trade Centre in which the Company has a 
45 per cent interest and completion is expected 
within 2 years. 


proposed new 34-storey Alexandra House. 


acquisition of Fitzpatrick's in Singapore and 
Malaysia is now completed subject to the 
conclusion of compulsory acquisition. Fitzpatrick's 
developments are progressing satisfactorily and the 
new 1 8- storey office block in Kuala Lumpur is now • 
partly occupied and the supermarket and car park in - 
the 3-storey podium are fully operational. , 

Fitzpatrick’s is also increasing hts manufacturing 
facilities in Singapore to service further supermarket 
outlets. • “ 

Following the acquisition of Dairy Farm and v«*f 
Fitzpatrick's the number of shareholders of - 

30 000° n9 LaPCl ^ aS increase ^ t0 approxirnErterfy . 

Long Term Finance 

Plans for raising long term finance overseas, referred 
to in the circular to shareholders dated 3rd August 
are expected to be finalised shortly and the necessary 
alterations to the Articles of Association were 
approved at the extraordinary general meeting held . 
on 28th August. 

Revaluation of Properties ■ 

The Hong Kong office of Jones, L2ng, Wootton, 
International Independent Prbperty Valuers, have 
recently reappraised the major proportion of the 
Group’s property portfolio at some £285- 7 million 
indicating a surplus of more than £63-5 million over 


JSih-v- 





th 8amo u 9 nt c S uTen%hT™^eTroup™'Sr 

now exist for anaSc?^ ° f acco ‘ ,m f ? r ,hese Properties. It is not planned, 

mass transit subway stations to be sited wfirin the ^ 


The unaudited profits after taxation for the Group 

for the six months ended 30th June, 1973, amounted 
to £4- 56 million. 

Proposed interim dividend for 1973 

0- 71 p per share. 

The Hongkong Land Company Ltd.. Gloucester Building. Hong Kong, 
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JJ.S. confident on Tokyo 
trade discussions 
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; BY ADRIAN DICKS 

% GEORGE SHULTZ, the 
vagary Secretary,' and Mr. 
fjniam Eberle, President 
gon's special representative 
jr~~ trade negotiations, leave 
kshington for Tokyo to-morrow 
jjfeadthe US. delegation to the 
vg - round of multilateral trade 
due to open next Wednes- 
n u 

.Hie U.S. Is hopeful that before 
.formal sessions open, the 
uh obstacles can be removed 
[The draft declaration which 
is. hoped the assembled 


niNUtlnHiBisters will adopt. First 
^U\)J]iese is the degree to which the 
Ujiile . -talks should be directly 
teed-' to- the monetary - reform 
• . donations being handled by 
'V Committee of 20 of the 

taxational Monetary Fund. 

■ • ]ir. Eberle told -reporters last 
dd -that, the difference of 
.girion bn this point between 
k/f. US. and the Common 
Srifet .countries was not a wide 
• -]e.vXhe U.S. was not attached 
4sy particular way of express- 
v. ' g the trade-m o netary link, he 


said, hut was concerned that the 
new sets of rules that would 
emerge • from the two sets of 
negotiations should be “two 
self-supporting systems within a 
total system ” of improved 
international economic relation- 
ships. 

He added that the U.S. is con- 
fident that the Toyko meeting 
will create an atmosphere at the 
political level that will enable 
the negotiations to get under way 
and will also make it possible to 

appeal ” political questions 
arising from them to Govern- 
ments. 

- Tile second disagreement over 
The draft resolution is under- 
stood to have been raised by two 
members of the Andean group, 
Chile and Ecuador, who have 
been pressing for more specific 
commitments towards the less 
developed countries without 
apparently succeeding in gather- 
ing much support from other 
countries. 

Mr. Eberle repeated that the 
Administration- is confident that 


WASHINGTON, Sept, 6. 

i .. 

it can get a negotiating mandate 
from Congress by the end of this 
year or early next year, and pre- 
dicted that it would move for- 
. ward this month from the House 
Ways -and Means Committee. 

The committee's chairman, Mr. 
Wilbur Mills, has made a s imil ar 
prediction, though he is not ex- 
pected to be fit enough- to attend 
most of the committee’s bear- 
ings. which resumed yesterday 
after the summer" Congressional 
recess. Mi. Mills is convalescing 
after an operation on his back 
last week for a ruptured disc 
which he has said might force 
him. to retire from Congress next 
year if not corrected. 

The Bill would permit Presi- 
dent Nixon to reward countries 
that open their doors to American 
goods and penalise those that 
fail to co-operate with Mr. 
Nixon’s policies, whose stated 
goal is to expand world 
commerce. 

The House Ways and Means 
Committee met to-day to discuss 
the trade legislation. 
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Kissinger to face war critics 
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6 ^~HEN[RY' KISSINGER will 
*■; 'tough"- questioning— hut 
ceive general support— when 
-undergoes confirmation hear- 
ts to-morrow on-itis. nomina- 
lly -President Nixon to he 
pf Stale. 

KLwiltbe the first time that 
■ C Kissinger, President Nixon’s 
•'jHonal security adviser during 
four years of the Indo- 
war, has testified before a 
committee 
r he hos met Foreign 
Committee members 

iaHjr; 

.'She committee has been die 
lef focal point of (he war, but 
. cause Dr. Kissinger served as 
;■ appointed ' aide, and not a 
m mated official; committee 
timbers- were unable to sum- 
'in Mm to testify. 

Senate Democratic leader Mike 
ibsfleW of Montana, a commit- 
■ i member and war critic, Gaid 
i foresaw' a lot of sharp ques- 
tin g during the confirmation 
'.brings- ': 

Aaho^^e aspects of the war 
. Mam' to' be, raided is the secret 
mbing of ' Cambodia, which 
.ganiniflfiB, 

- fenatbr Mmild: Hughes (Demo- 
. it, Iw&Jvtha Armed Services' 
mmitjee member who helped 
sclose . the false reporting 
stem whieh covered up the 
imbirigr said. the. Senate might 
aye to'defer.a^ion on Dr.. 
isstagBrls. nomination, until the 
|£erae : E^artoei& provided Ks 
^mised 'WhRe Paper on the 
jib. - 

Mr. Hughes said the Pentagon 
--aH report in a day a new 
riet threat to back big defence 
aiding but it took them weeks 
,coake up a report on U.S. 


military action which took place 
three years ago. 

Aides to Senator George 
McGovern, a Foreign Relations 
Committee member and 1972 
Democratic presidential candi- 
date, said- be wanted to find out 
how the bombing decision was 
made and wby only six 
“ hawkish " members of Con- 
gress were informed of the 
raids. President Nixon at the 
time told the public that Cam- 
bodia's neutrality was not being 
violated. 

Dr. Kissinger, the first foreign- 
born candidate nominated for 
Secretary of State is also 
expected to be questioned about 
the Middle East He has pre- 
viously stayed in the background 
in the Israeli-Arzb conflict 
letting the State Department 


WASHINGTON, Sept. 6. 

take the initiatives in the Middle 
East situation. 

But committee members and 
staff aides said that despite 
anticipated tough questioning 
they did not expect any opposi- 
tion to the nomination unless 
something developed during the 
hearings. 

Senator Gale McGee {Demo- 
crat, Wyoming) predicted some 
members would probably try to 
lecture Dr. Kissinger on the 
wrongdoings of President Nixon 
in Indochina. Senator McGee, 
in an apparent reference to 
Senator J. William Fulbright, 
the committee chairman, said: 
“There will probably be a lot 
of speeches telling, rather than 
asking. Dr. Kissinger about 
foreign policy.” 

Reuter 


Chile riots quelled 
hut protests go on 

BY HUGH CrSHAUGHtfESSY, LATIN AMERICA CORRESPONDENT 

SANTIAGO, Sept 6. 


CALM returned to Santiago this 
morning after an evening of 
rioting in which 50 people were 
injured but which by some 
miracle produced no deaths. 

The rioting, with sporadic 
shooting, started in the 'late 
evening after- ' Government 
supporters clashed with opposi; 
tion groups and the . end of a 
massive demonstration against 
Dr. Salvador Allende’s. Govern- 
ment by Opposition wr^aen. The 
Government called a last-minute 
counter-demonstration by its 
women supporters. 

Crowds were cleared from the 
Alameda, Santiago's principal 
avenue, by the Carabineros M 
Chile's gendarmerie, with liberal 
use of tear gas.. 

Many shops are staying closed 
to-day in response to the call 
by merchants' organisations to 
protest against Government 
policy. At the same time there, 
is no sign of any permanent 
solution to the haulier’s strike, 
now in its sixth week. Food is 
however getting through to the 
population as a result of efforts 
by hauliers wbo have not obeyed 
the strike call, and by volunteer 
workers. 

The stoppage of work by 
professional people continues. 
To-day’s Communist daily Ei 
Siglo says that Government 
supporters among the doctors 
are to take action in the courts 
against the doctors who have 
withdrawn their services in pro- 
test again Government policy. 
Currently hospitals and clinics 
are offering only minimum 
emergency, services. 

In the southern city of Concep- 
cion naval troops searched the 
Petrodow and Petroquimica 
petrochemical works for hidden 
arms. . 

Groups of opposition student^ 
to-day continue their campaign 
to collect signatures on a petition 
to President Allende asking him 
to resign while the Christian 
Democratic Party has announced 
that next week it will seek to 
dismiss all the Ministers in Dr. 
Allende's new Cabinet whom 
they consider have been carry- 
ing out “unconstitutional and 


illegal policies.” The Opposition 
majority In Congress enables it 
to do this virtually at will. 


Aramco chief explains 
relations with Feisal 


BY MAURICE IRVINE, LOS ANGELES 


ABB IE HOFFMAN 
INDICTED ON 
DRUGS CHARGE 

NEW YORK, Sept. 6. 

Abbie Hoffman, the former 
radical anti-war youth leader and 
“ Chicago Seven ” defendant, was 
indicted yesterday on charges of 
possession and sale of $jm. -worth 
of cocaine. 

Also named in the indictment 
handed up by a special narcotics 
Grand Jury were two women and 
a man arrested with Hoffman on 
August 28 1 in a Times Square 
hotel, where the reported sale 
was made to a police undercover 
agent 

A fifth defendant identified 
only as “John Doe Jr.” was also 
named. 

The indictment was disclosed 
at a hearing before Manhattan 
Criminal Court Judge Bernard 
Mpldow by Clifford Fishman, an 
Assistant District Attorney. 

Hoffman, 36, was held in lieu 
of S50.000 bail. 

A founder of the Youth Inter- 
national Party fYIP). which 
eventually became known as the 
“Yippies." Hoffman was among 
those tried on charges of crossing 
State lines to foment disorders at 
the 1968 Democratic National 
Convention in Chicago. 


EARLY START TO 
ISRAELI CITRUS 
EXPORT SEASON 

By Our Own Correspondent 
TEL AVIV, Sept. 6. 

ISRAEL’S citrus export season 
will start earlier than ever this 
yeaT. The first lot of 40.000 — 
60.000 cases of grapefruit is 
scheduled to leave for the Con- 
tinent and Britain between 
September 16-18, 


MR FRANK JUNGERS. chair- 
man of Aramco. the world's 
largest oil producing company, 
has revealed himself this week 

as the middleman in King Fetsal's 
campaign to promote a more 
“ even-handed attitude towards 
the Arab nations in their con- 
frontation with Israel. 

His intent, he says, is not to 
arouse sentiment against Israel 
— far from it— but to alert 
Americans to their growing 
energy crisis and thus encourage 
Washington to move “ more 
aggressively" towards a Middle 
East settlement 

“Aramco." said Mr. J lingers, 
“ is an American company which, 
through a concession from Saudi 
Arabia, has more potential oil 
reserves than all of the U.S., 
Russia and Chtna put together. 
In a time like this, one must 
simply ask: ‘ Wbat is the 
American interest?*" 

Mr. Jungers spoke to. a friend 
from the Los Angeles Times at 
his summer hideaway in the 
lushly green state of Oregon, 
where, in the company of his 
wife and children, he is gather- 
ing strength for the next round 
of oil politics. He recalled that 
the Saudis came under heavy 
pressure from other Arab States 
to farce the U.S. to adopt a more 
neutral line earlier in the year. 
Mr. Jungers was due to pay a 
courtesy call on King Feisal. 

FeisaFs frustration 

“ Usually the palace asks me 
to come around next morning,” 
ho said. “ When 1 was kept wait- 
ing for two or three days I 
guessed something was cooking.” 

The king did not receive Kir. 
Jungers with his usual warmth. 
Instead, he demanded outright 
why U.S. companies were not 
doing more to promote a Middle 
East settlement. Why, in parti- 
cular, wasn't Aramco, with its 
exclusive concession to operate 
in Saudi Arabia, the world's 
biggest oil pool, doing more? 

Mr. Jungers said: “The king 
felt he couldn't continue to he 
an American friend and do busi- 
ness with us as in the past 
because he was now sure that 


Union leader charged 


only the U.S. Government held 
the key to a settlement. 
America's unconditional support 
for their cause gave the Israelis 
no reason to want to make pence. 
The king's approach to me was 
based on frustration and despair 
over the continuing deadlock." 

King Feisal reminded "Mr. 
Jungers that be was under con- 
stant fire for supplying the U.S. 
with limitless nil, that he no 
longer needed the money from 
additional growth — his country 
couldn't spend the billions of 
dollars they were earning 
already — and that he needed an 
answer to appease the Arab 
radicals. He could give it only 
if he could claim that his policy 
was a major factor in making 
the U.S. bring about a Palestine 
sett lenient. 

“With the energy shortage 
what it is at home,” Mr. Jungers 
went on. “one has to agree that 
more should he done to infonn 
the American public on the 
whole situation.” 

Who should start the ball roll- 
ing better than the Arabian 
American Oil Company, whose 
statistics make superlatives un- 
avoidable. Aramco controls oil 
reserves at least three limes 
those of the U.S. It owns the 
biggest inland and offshore fields, 
with the biggest oil port in the 
world. 

lls production went up from 
a 1969 2.9m. to Sm. barrels a 
day this year. By I9S0 that cnuld 
rise to an awsnme 20m. barrels. 

“ Could,” that is. so long as the 
Saudis refrain from carrying out 
their threat to cut back the flow 
— possibly by liu. barrels a day. 
unless the U.S. changes its pro- 
Israel policy in the next six 
months. 

Mr. Jungers. who knows King 
Feisal well, says he takes that 
warning with the utmost earnest- 
ness. 

On leaving the king he sent 
a long and detailed account of 
the meeting to Aramco's part- 
ners. the multi-nationals, Exxon 
Texaco. Socai and Mobil. 

Then he hurried home in bis 
12-seator company jet to dis- 
abuse corporation presidents of 


the belief that Feisal was too 
pro-U.5. to turn off iho tap. He 
said ft was true that Feisal bad 
girded his economy with U.S. 

technology-, armed his troops 

with U.S. weapons. >*cni his sons 
here to be educaicd?rvcn bis oil 
minister studied al Harvard — but 
now bis policy might quickly 
change. 

The king. Mr. Jungers said, 
was enraged by the way the 
Israelis were digging into their 
conquered territory, including 
the holy-ctly of Jerusalem, with 
U.S. acquiesence. He Was also 
alarmed by recent dollar 
devaluations. 

He was listening to advisers 
who urged him In produce only 
enough ml to finance interna! 
development. leaving ihc rest ir. 
the ground to appreciate m value 
year by year. 

Mr. Jungers convinced the 
companies. "They all agreed.'* 
he said, that our only chance to 
keep production growing was to 
recognise America’s true in- 
terests. Namely, to create 
stability in the Middle East. 

They knew the risks of offend- 
ing Jewish upinion in the U.S., 
but none expected the “ monu- 
mental Hap " which followed 
Sncal chief Otto Miller's letter 
to 300.000 employees and stock- 
holders of Standard Oil of Cali- 
fornia urging U.S. support for 
Arab aspirations. 

Despite his pre-eminence in 
the oil world and his influence 
in i he U.S. which is now being 
tested over Ihc Israeli i<.*ue. Mr. 
Jungers has always been adept 
al avoiding the limelight. 

He joined the company at 21 
just after World War Two. and 
worked his way up tn the 
chairmanship this year at the 
early age of 47. 

Such is the Western demand 
for oil that even an interruption 
in supplies from Libya could 
cause a serious shortage this 
winter. 

“ If a new war hroke out in 
the Middle East.” said Mr. 
Jungers, “American interests 
would he thrown out of the Arab 
world because they see us as 
being 100 per cent hehind every- 
thing that l«rael Hands for.” 


PENNSYLVANIA STATE police 
to-day charged W. A_ “Tony” 
Boyle, former President of the 
United Mineworkers of America 
(UMW) with murder in connec- 
tion with the 1969 slayings of 
mine reformer Joseph Yablonski, 
his wife and daughter. . 

The murder charge against 
Boyle was filed by the State 
Police for Judge Thomas 
Gladden of the Washington 
County Court. Also charged with 
murder in .the slayings was 
William Turablazef of Middles- 
boro, Kentucky, president of 
UMW district 19 in' the Ken- 
tucky-Tennessee area. 

District Attorney Jess Costa 
of .Washington County said hear- 
ings would be scheduled for 


WASHINGTON, Pa.. Sept 6. 
Boyle and Turnblazer after their 
arrests. The case then would 
be brought before the County 
Grand Jury in October. 

Four other persons have been 
convicted and three have con- 
fessed in the slayings of 
Yablonski, his wife, Margaret, 
and their daughter, Charlotte 
25, at their South Western Penn- 
sylvania home near 'Clarksville 
on New Year's Eve, 1969. 

The slayings occurred three 
weeks after Yablonski lost a 
UMW Presidential election to 
Boyle, who last December was 
defeated by Miners for Demo- 
cracy (MFD) reform candidate 
Arnold Miller in a court-ordered 
rerun of the 1969 balloting. 

UPI 



Some Canadian rail men defy 
Parliament and stay on strike 


BY OUR OWN CORRESPONDENT 



DURANDS OF railway 
kers have refused to obey 
lumentis back to work legis- 
m passed last week-end and 
i result Canada still does not 
: a national railway service 
iteration for the fourth day. 
■spokesman for the Canadian 
fie Railway said on Thursday 
* really don't have a national 
ray now." ' A CNR spokes- 
1 echoed those sentiments. 

CP Rail spokesman added: 
i can’t get to the seaboard 


with Western bulk export ship- 
ments of .grain, coal, sulphur or 
potash. Nothing is moving 
between Eastern and Western 
Canada.” 

Ip Ottawa Labour Minister 
John Munro said the Government 
will not enforce the law until 
union members are fully aware 
of the provisions of the back to 
work legislation passed by 
Parliament early last Saturday 
morning. The law provided for 
an infmediate end to strikes and 


OTTAWA, Sept 6. 

failure to obey it could mean a 
maximum of two. years in prison. 
The Government was concerned 
that the holdout workers would 
get full information on the law. 
said Mr. Munro. Once they did 
it would: help a great deal in 
ending the remaining holdouts. 
Workers in Calgary, Winnipeg, 
Thunder Bay. and most of British 
Columbia remained off the job 
on Wednesday although mechan- 
ical union workers in Winnipeg 
have voted to return to work 
Thursday. 


NY harness races ‘fixed’ 


EDERAL investigation has 
- id that nearly all of the 
Perfects " harness races run 
oosevelt, Yonkers and Monti- 
raceways during the first 
e months of 1373 were fixed, 


the New York limes reported 
to-day. 

The Times said sources 
estimated the fixers netted $2m. 
from January through March. 

The Superset a was eliminated 
earlier this year at the three 
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NEW YORK, Sept. $. 

harness tracks after Off-track 
Betting Corp. officials found 
“peculiar cashing patterns" on 
Superfecta payoffs at several 
OTB offices and gave the inform- 
ation to Federal authorities. 

The Times said 20 persons, 
including five with ties to 
organised crime, are expected to 
be indicted by a Federal Grand 
Jury in the next few weeks as h 
Tesult of a joint ‘probe by the 
FBI and the Federal Strike 
Force against Organised Crime 
from the Brooklyn U.S. 
Attorney's office. Several are 
well-known harness drivers, 
sources told the Times. 

4-uthorities questioned some 
50 witnesres before a . Federal 
Grand Jury in the investigation, 
the Times said. 

To win a Superfecta wager, a 
bettor must pick the first four 
horses in the exact order they 
cross the finish line. — UPI 


HONG KONG 
DERUT FOR 
DATAPOST . 

The first Tegular Datapost 
package to go to Hong Kong hi 
the Post Office high-speed, special- 
delivery service has left London 
by air. The first customer was 
a -civil engineering company; the 
Post Office is negotiating contracts, 
with other organisations having 
interests in Hong Kong. 

In this daily service packages 
weighing up to 10 lb .each are 
collected from London up to 
7 p.m. and flown out from London 
Airport next day, reaching Hong 
Kong in the evening of the 
second day after collection. The 
return service, Speed post, is being 
handled by the Hong Kong GJP.O. 
Its' first package Is expected in 
London next Tuesday. 



WIMPEYW 


All this is happening now: all this and very much more. 
Its a cross-section of Wrmpey at workAbu know us 
for size. And our scope is unquestioned But the quality 
we want most to emphasise is this...our flexibilit y 


Caribbean Oil 

Situated off the Trinidad coastline, this 
fixed drilling platform is Wimpey 
Caribbean’s latest project on the North 
Soldado oilfield.We were responsible for 
design and installation. 



A HANDSOME NEW COMPLEX 

Leicester’s latest prestige office development, the New Walk 
Centre. Ccmstructioii of the two-block complex, one of 14 
and the other 9 storeys is being undertaken by Wimpey 
Nottingham for the Land & House Property Corporation 
limited-. 

Architects : Newman Levinson & Partners 
Consulting Engineers : Clarke, NichoUs & Marcel 
Quantity Surveyors : Dudley Smith & Partners . 
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Completed a year ahead 
of schedule - enables the. 
West Glamorgan Water 
Board to take 85 million 
gallons of water a day from 
the River Towy to supply 
the needs of Swansea 
and surrounding areas. 

Consulting Engineers; 
Binnie & Partners. 


WIMPEY 


: Vis. 





French worker-share plans 


BY GILES MERRITT 


PASIS^ 


THE FRENCH Government has 
anounced that it is stepping-up 
its campaign to increase worker 
participation in industry. The 
decision, taken at this morning’s 
Cabinet meeting here, comes by 
no coincidence at a time when 
industrial unrest in France 
threatens to assume an ominous 
new importance in the wake of 
the still unsettled Lip work-in 
crisis. 

The Government’s plans are 
concentrated around the need to 
involve employees in profit shar- 
ing. Under two Bills due to 
become law early next year, the 
employees of all -French public 
companies will be able to take 
advantage of substantial induce- 
ments to buy shares in their 
companies. 

The reason that the scheme is 
so far being restricted to quoted 
or over-the-connter shares is that 
the Employment Ministry, which 
is responsible for the initiative, 
feels that it is imperative that 
workers should have an open 


market on which to dispose of 
their shares should they wish. 
A second reason, and one that 
the Ministry is reluctant to 
underline in the light of the Lip 
crisis, is that public companies 
here are indisputably more effi- 
cient and less likely to leave 
their employees holding worth- 
less shares. 

Shares bought by blue or white 
collar workers will qualify both 
the buyer and the company for 
attractive tax relief, and there 
are further plans for including 
major free issues at some time 
in the future. Under the scheme 
the purchase of four shares 
would mean an automatically 
free fifth share. However, the 
shares bought in this way under 
the terms of the new legislation 
will be frozen and therefore not 
negotiable on the Bourse for a 
five-year period. 

In order to prevent senior 
management from taking advan- 
tage of these incentives a 
Frs.3,000 ceiling is being imposed 


as a yearly limit.. •. 

It is thought here tl 
move will affect at le< 
employees in France?. A 
this seems, according 
Employment Ministry, a 
lower figure than was 
aimed at, it is the one* •; 
at by the COB Bourse yr. 
commission. 

Whether to-day's ' uii 
meat will have any nd*? 
effect on the industrial 4 
in France which the trade 
• are now hoping will give 
a "hot autumn” remain* 
seen. The popular issue, 
moment is naturally work 
ticipadon in management 
is doubtful that partlclpd 
capital will be mndt 1 
panacea. In any even 
decision only extends a I 
already introduced at tM 
owned Renault and in tfia 
and insurance ..com 
Neither sector has this yei 
noticeably imm une from : 
trouble. 


Pompidou gets 
approval for 
cut in term 


By Rupert Cornwell 

PARIS. Sept 6. 
THE FRENCH Cabinet to-day 
approved a constitutional amend- 
ment cutting the President of 
the Republic’s term of office 
from seven years to five. 

The revision was first proposed 
by M. Pompidou in his message 
to the new National Assembly 
elected at the March polls. It 
is intended to come into effect 
for the next Presidential 
election, which would ncmnally 
fall in 1976. 

Following its approval by the 
Cabinet to-day, the amendment 
must be submitted to a joint 
vote of - the two French 
chambers, the Parliament and 
the Senate. 

There it must win a tbrep- 
fifths majority to become law. 
Given the present party strength 
in the two Assembl ies. this 
should be a formality. How- 
ever, in April the President 
made it clear that he would take 
the issue directly to the French 

people in the form of a 
referendum, should the neces- 
sary support not be forthcoming. 


French union leader $ 


early victory for Left 


BY GILES MERRITT 


Paris, Sejj 


IN AN unashamedly provocative he explained, could 
outbreak to-day, the leader of a change in political lea® 
France’s militant Communist- in which the wishes of tnfc 
backed CGT trade union, majority of Frenchmen r- 
M. Georges S4guy, declared that legally put the Union *> 
a new Government of the Left Left into power. 
could well come to power soon “ At the risk of 
without waiting for the vituperation from the te 3 * 
General Election. Although he the Gaullist Party,” he 
did not explain how, he under-. **. we must make it 
lined that any such move would CGT -is thoroughly 
be totally " legal." - such an eventuality-. . 

Speaking to several thousand M. guy's predictions 
staunch CGT members in Paris, clearly designed", to n® 


t plain tM? 

v . 

redictions \ \ \ 


M.. S6guy said that in the light worker unrest here, 3 

of present day unrest through- the August holidays “vJJrp - 
out France and the fast gather- into a fresh outbreak ® ; 


AUSTRIAN EXPORTS 
UP 24% BV JULY 


By Paul Lendvai 

Vienna, Sept. 6. 
Austria's economic boom is 
reflected in the trade and oay- 
ments statistics for July w&ich 
were released to-day by the 
Central Office of Statistics. 
Exports in July were up by 24 
per cent, on the same month a 
year earlier. 

As, however, the import bill 
also jumped by 25.3 per cent, 
the trade gap widened from 
Sch.2430m. to Scli3141in. The 
deficit however, was more than 
off set by the Sch.5300m. surplus 
on the services account mainly 
due to tourist receipts. 


ing momentum of the and civil disobedience. 

“ struggle ” such a development prospect of a 11 hot autn®" i 
could no longer be ruled out. equally something that w.il 


zr '' “O'** * liiwu uuu — 

The current social situation, ceras the Government 
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f |\l I /V ^3 S\ It! Choosing a bank in Japan 
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quite a problem, but soon# ^ 
later it's necessary. • .& 

You could simply choose 

gest. That’s one way. but you 
be making a mistake 1, ? cauS8 { U jj^ 
only bank in Japan with * ^ 

integrated banking Mrvfce __ BS 
DAiWA DAIWA ^ 
Great Harmony. 
we have haimon®*” 
five important^, 
vices into one great bank 
^-General Banking 

international Banking , . 

^Trust Business ' 
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*Real Estate Business ■ 
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Mind your own business 

on Inter-City 


You know the importance of 
personal contact in business — and the 
difficulties of finding time to meet 
clients in other cities. 

Inter-City has the service to help 
you solve those problems. 

Fast, frequent trains can whisk you 
to the centre of any business area in 
Britain. You can eat, work or 
relax on the way and arrive in com- 
fortable time for your meeting. If you 
need a car for getting around at your 
destination, just contact Rail Drive — 


and Godfrey Davis will have one 
waitingfor you. Then, afterafull day’s 
work, you’ll find a good choice of 
trains for your journey back. You can 
run over your work while it’s still 
fresh in your mind — and then reward 
yourself with dinner or a drink. Or 
come back by Inter-City Sleeper. 

Inter-City is a better way of doing 
business ! 

Inter-City is for you- 
your best way to do business 


Inter-City from London; 


MxsayztaFriiayt 

a 


Trains Fastest 
pert ay journey tines 

from Padditgion 19 Zbra.11 mins. 
19 
5 
IS 
15 
IE 


Cardiff 

Doncuitr from King’s Cross 
Glasgow tiomswlon 
Mandnater fram Enron 
Nraustla from King's Cross 
Notringbam from St, Paoctas 

Fall dtuifi from principal British Rail 
Stations or Appointed Tmoi Agna. 


2hra.D4nu. 
S In. E3 Bios. 
2 bra. 39 dims. 
Jbrc, Wrm'rw. 
1 hr. 65 mins. 
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paper suggests 


BY LOREUES OLSLAGER 

THE NINE' Common Market 
countries could be asked to 
introduce a 40-hour working 
week for all wage and salary 
earners and a paid minimum 
annual holiday of four weeks 
in the near future if a working 
paper drawn up by experts in 
the European Commission 
becomes official policy. 

The paper is "one of several 
drafts for a new Community 
Social Action Programme which 
"win now be scrutinised by Dr. 
Patrick Hillery. the Commis- 
sioner responsible for Social 
Affairs. 

Dr. Hillery is expected to 
make his proposals to his teliow 
commissioners for debate 
towards the end of the month, 
after consultations with the two 
sides of industry. He is said 
to hope to have the full commis- 
sion’s approval for a programme 
by mid-October. This pro- 
gramme will then he transmitted 


to the member Governments for 

consideration and could be dis- 
cussed by a Council of Ministers 
in November. 

Under instructions From the 
Paris Summit last year, the Com- 
munity is to have a social action 
programme by January 1. 1974. 
According to the ex pen paper, 
the Commission should make pro- 
posals in 1976 for a harmonisa- 
tion of national laws on wages 
and salaries, thus laying the base 
fur the eventual introduction of a 

Community-wide minimum wage. 

It also suggests that during the 
coming year the Commission 
should work out proposals for 
granting assistance from the 
European Social Fund to elderly 
workers, young school-leavers and 
women. There should be a 
scheme to guarantee workers’ 
income during retraining. 

The expert paper, which singles 
out and elaborates a number of 
points made in Dr. Hillery*s first 
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broad suggestions for a social 
action programme, stresses the 
need for worker participation at 
Community level, particularly as 
far -as multinational companies 
and across frontier mergers are 
concerned. 

Adoption of a social action pro- 
gramme is one of Use priority 
problems which Denmark, cur- 
rently chairman of the Council of 
Ministers, wants to see settled 
this year. 

In a memorandum to the other 
member states, the Danes listed 
the transition from the first to 
the second stage of economic and 
monetary union, the creation of 
a European Regional Develop- 
ment Fund, a programme for the 
environment and an industrial, 
technological and scientific action 
programme as the other priorities 
for the remaining months of the 
year. For all these, the Summit 
has in fact set and end-of-year 
deadline. 


BY MALCOLM RUTHERFORD 

WEST GERMAN unemployment 
rose by o.SO’i last month to just 
under 222.0!'-Q. This was the 
second month running that 
figures have ieen up, but Herr 
Josef Stingl, the president of the 
Federal Labour Office, stressed 
again to-day tnat they could still 
not be seen a s a major economic 
turning point 

The unemployment level in 
fact continued at 1 per cent, of 
the labour fort e — the same as in 
July. The number of registered 
vacancies was down by over 
1S.OOO. but — at 647.600 — there 
are still nearly three vacancies 
to every one unemployed. 

Comparison with August 1972 
shows that the number out of 
work has risen by nearly 24,000 
and the number of vacancies by 
over 50.000. 

Demand for foreign workers 
COnnn-iA; strong, though it is 
admitted th3t the recent 


In German jobless 

BONN. Sept. 6. 

unofficial strikes in which some officially registered last month 
foreign workers played a promi- and more than 80.000 are still 
nent part, may have prompted being sought, a much higher 
second thoughts. Over 20.000 level of demand than in August 
new foreign workers were last year. 

Further Bonn bribe charge 


BY JONATHAN CARR 

A SUGGESTION that more than 
one Opposition Deputy had been 
bribed to help the West German 
Government was heard here 
to-day before- a Parliamentary 
investigation committee. 

The committee is probing a 
charge by former Opposition 
Deputy Julius Steiner, that be 
was bribed by the Social 
Democrat Party chief whip Karl 
Weinand, to help the Govern- 
ment narrowly "survive a secret 
vote of confidence. Herr 
Wienand denies the charge. 

To-day, a former SPD deputy 
who introduced Herr Wienand tfi 


BONN. Sept. 6. 

Herr Steiner one month before 
the crucial vote of April 27, 1972, 
told of a meeting be had with 
Herr Wienand later the same 
year. 

The former Deputy, Herr 
Hans-Joachim Baeuchle, said he 
expressed fears to Herr Wienand 
that Herr Steiner might talk 
about being bribed. 

To this, Herr Wienand replied 
that Herr Baeuchle should 
remain calm, adding that Herr 
Steiner was not the only person 
to have received money. Herr 
Baeuchle gave no further details. 


Belgium urged by 
OECD to reduce 
payments surplus 


The . Financial Times Friday September 7 1973 




BY RUPERT CORNWELL 

A STRONG suggestion to the 
Brussels Government to take 
action to cut back Belgium's sub- 
stantial and increasing curreat 
account payments surplus is 
contained in a report just pub- 
lished. by the OECD. 

In its anoual review of Bel- 
gium, the Organisation's experts 
argue that the surplus, which 
could reach SDRs 1,500m. 
(S2,000m. approximately) and 
about 4 per cenL of Gross Nat- 
ional Product this year, is one of 
the highest in the OECD area. 

Social aims 

Not only would a reduction 
help to lower inflationary pres- 
sures at home by allowing domes- 
tic demand to be more easily 
satisfied, but it would also be 
more in line with the longer 
term social aims laid down in 
Belgium's 1971-1975 national 
plan. 

The surplus, the review com- 
ments, is now roughly equal to 
the net demand of the entire 
public sector. The latter was 
understandably being cut to cool 
the economy, but over the med- 
ium term the Government 
should promote “ some shift in 
resources away from net 
exports in favour of collective 
needs.” ’ 

Otherwise it is a familiar pic- 
ture that is painted. In line with 
the boom conditions elsewhere 
in the 24-nation OECD area, GNP 
growth in Belgium will probably 
outstrip forecasts this year and 
rise some 5.5 per cent., entailing 
some fall in unemployment 
Nonetheless, in the French- 
speaking Wallonia area, the 
number of jobless is expected to 
remain fairly high throughout 
1973. 

The darker aspect however, is 
as usual inflation. Prices are 
now climbing at an annual rate 
of 7 per cent., and despite the 
recent tightening of demand 
management by the authorities, 
the report's authors hold out 
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scant hope of any early improve- 
ment. 

Part of the problem, as the 
survey points out, is inflation 
from abroad, to which Belgium 
as a small trade-orientated 
nation is particularly vulnerable. 
In consequence, orthodox tech- 
niques of action on demand may 
not be sufficient. 

Medium term 

The OECD urges that special 
attention be paid to possible 
structural, sectoral, and regional 
policy measures, to increase 
competition, and improve labour 
mobility and retraining facilities, 
although it acknowledges that 
progress here is only likely to 
become felt in the medium-term. 

In a short final section on 
Luxembourg, the survey's find- 
ings are much the same. The 
Grand Duchy is likely to record 
a current surplus of Flux.3,400m. 
or more than 5 per cent, of 
GNP. Consumer prices, how- 
ever, are continuing to rise 
rapidly, at 6 per cent, or more 
per year. 


AUSTRIAN PRICE 
TREND IMPROVES 

By Paul Lendvai 

VIENNA, Sept 6. 
THE AUSTRIAN consumer price 
index in August was 7 per cent 
up on the same month a year 
ago. Compared with July 1973 
the rise was 0.7 per cent 
In view of the previous year- 
on-year figures the latest results 
are regarded here as encourag- 
ing. In April and May for 
example, the rate of inflation was 
S per cent and 8.1 per cenL 
respectively. 

It remains to be seen whether 
the downward trend will be con- 
tinued during the autumn season, 
but Government spokesmen are 
confident that the actual rate of 
price iocreases will not surpass 
the originally projected 7.5 per 
cent for the year as a whole. 


C-20 renews effort to 
bridge differences 




BY PAUL LEWIS 

FOLLOWING the currency up- 
heavals of the last few days, 
the deputies of the IMF Com- 
mittee of 20 were making a 
last-ditch attempt here this 
evening to break their deadlock 
on monetary reform, which 
some of them now fear could 
unsettle the exchange markets 

further. 

Led by West Germany and 
I taly , a group of delegates 
asked the Committee’s Chair- 
man, Mr. Jeremy Morse, to 
organise another attempt to 
reach a compromise on the 
vexed questions of convertibility 
and exchange rate adjustment 
during a private dinner this 
evening given by the OECD 
Secretary-General. Mr. Emile van 
Lennep. 

They argued that yesterday's 
unproductive discussions — in 

which the U-S. and the Common 
Market again found themselves 
at loggerheads — had - damaged 
the general air of optimism 
about the prospects for reform 
which has built up since the 
successful ministerial talks in 
Washington last July and that 
this could lead to further specu- 


lation at a time when sterling 
and the dollar were again under 
pressure. 4 ,, 

At the onset of this weeks 
meeting, there had been some 
hope that the deputies would be 
able to map out broad lines 
of an agreement on improving 
the adjustment process and 

restoring convertibility to the 
dollar which their Ministers 
could then complete at the 
annual IMF meeting in Nairobi 
towards the end of the month. 

Although many other aspects 
of the new monetary order would 
remain to be decided, this would 
at least show that the reform 
exercise was making reai 
progress at last and help sustain 
the relatively tranquil conditions 
that have existed on exchange 
markets until a few days ago, 
since the Washington ministerial 
talks in late July when the 
French and American positions 
began to converge. 

However, -the deputes found 
themselves deadlocked on both 
these points yesterday and again 
to-day- with only the U.S. and 
Canada supporting the compro- 
mise proposals put forward by 
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Mr. Morse, while ifc- 
Market country eriUtiS 
as being too 
American Government**® 
demand which the rl? 
has rejected. 

On the adjustment 
the Common MukwtS! 
feel that Mr. » dnftJJ 
still p.ace too mnchS 
on tne role of reserve w 
as an indicator that »£ 
rates are out of tine, ev*M 
he has proposed thar-w 
would only be chane»r; 
geaeral assessment of 
economic prospects and 3 
Community prefers. " 

The gap between tw; 
even wider on the eomi 
issue with the U.S. calls 
flexible system that wtmt* 
surplus countries tirii 
their reserve currency £ 
at wiil. The Community?? 
other hand, is a nxio us tav 
any further rise in theses 
and is thus demanding 
cess currency holdings^ 
converted compulsorily 
mary assets on an lotem 
basis. 


Banks 9 intervention stays hi 

BY NICHOLAS COLCHESTER, U3. FINANCIAL CORRESPONDENT 


-City is for you 


THE AMPLE SCALE of central 
bank intervention in the 
currency markets since European 
currencies began to float jointly 
against the dollar in March was 
emphasised to-day when Mr. 
Charles Coombs, the special 
manager of the Federal Reserve 
system's foreign exchange 
activities, revealed that the total 
value of intervention to the end 
of August by die Group-of-Ten 
central banks was about 
$14,000m. The Japanese made 
by far the largest contribution 
to this figure. 

At the same time Mr. Coombs 
revealed that, the .Fed sold 
S273m. of foreign currencies 
through the New York foreign 
exchange market in July, the 
month 'when the dollar crisis, 
the rush into gold, and com- 
modity* speculation were all at 
their peaks. The currencies 
were acquired through swap 
drawings on the central -banks 
of West Germany. France, and 
Belgium and the impact of their 
sale was reinforced by the 
coordinated purchase' of $3 00m. 


in the same month by the West 
German Bundesbank. 

Mr. Coombs commented that 
Ibe size of the total intervention 
figure did not make a strong 
case for the viability of a free 
floating exchange rate system 
devoid of any central bank inter- 
vention. The figure compared, 
he said, with the intervention 
in comparable periods under the 
fixed rate regime. He also 
suggested that the parallel move- 
ments in interest rates in the 
major trading nations over 
recent months indicated that a 
floating rate system did not allow 
different countries to pursue 
independent monetary policies 
as some commentators had 
hoped it might 

Details of the Fed's activities 
after the end of July were not 
made available, and Mr. Coombs 
refused to comment on sugges- 
tions that some of the Fed's swap 
drawing might have been repaid 
since then. He merely noted that 
the dollar and the atmosphere in 
the exchange markets had im- 
proved noticeably after the 
beginning of August 


NEW YORK, Sq 

The figures released tan 
detailed in the latest eftn 
New York Fed’s monthly 3 
They cover the agitated" 
that stretched from the j 
cent devaluation of the dc > 
February 12, through thi - • ' - 
pean decision to organisfeV * i ■ 71 

float against the ' * 

11. through the ihtens l% 
crisis that followed son ? 1 
this decision, to the r i * I ’■ ' 
early August when the-ri i ^ 1 i i * ■ 
markets came back ontf ‘ 

Lively even keeL , 

The reactivation of ft 
networks took place af) 
crisis meeting of centra] 
in Basle on July S wbt 
governors agreed to bofe 
swap lines and to share t K 
or profits of swap-interran 
a fifty-fifty basis. Front! 
to the end of the mon&ij 
sold 9220m. of Germaf 
S47m. of French franco j 
B elgian francs, all suppq 
large purchases of dolfrn 
German central bank. Th 
vention increased the Fec 
debt from 81.555m. to”? 
by the end of July. 
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German Cabinet approves 
neutral budget for 1974 


JST MALCOLM RUTHERFORD 

RE WEST German cabinet have 
proved a draft 1974 Federal 
adget of DM 134.400m. (about 
>2^ 00m.) — 10.5 per cent, up on 
te current year. The rise will 
jrljroadly in line with the fore- 
st.' nominal ■ increase in the 
ross National Product and Herr 
elmut 'Schmidt, the Finance 
iftisler, told a Press conference 
■ias It was intended to have a 
mitral effect on the economy as 
■Whole. In other words, it is 
signed neither to increase or 
•duce overall demand. 

Defence is again the largest 
ogle item. With a planned 
’pebditure of DM27 ,554m., it is 
3 nearly DM 500m. on 1973. The 
ibour Ministry, which covers a 
rge - area of ^ social security, 
ones a close second with 
|L27,409Da. . — ..up nearly 
- a.&,(500m. Third is transport 
ith an Increase of around 
Ml,400ro, to over DM.18.000m. 


jpergy costs 

There is another notable 
crease of nearly DM700m. in 
■e budget for the Economics 
jr . This reflects some of 
Leasts Jo ihe Federal 
iequer of the Government’s 
. . ^energy programme, publi- 
bon of .which is. now promised 
i^next week. 

Hen Schmidt made no secret 
at the Government's economic 
catagy could change, but for 
^moment, he said, it had to 
r geared to the high level of 


world demand and the fact that 
me berm an economy was still 
on an upward trend. 

fro J? 1 developments 
OU^ide the Government's con- 
trol. such as the level of 
economic activity in the U.S. 
there was a number of other un- 
certainties. The Government, 
r° r “ample, is facing fringe 
benefit demands from the entire 
public service and in a few 
months’ time will be facing new 
wage demands. Both the 
roderal Railways and the Post 
Office could also plunge much 
deeper into deficit. 

Agaifi. there is still no new 
agreement with the U.S. on offi- 
setting the foreign exchange 
costs of keeping American forces 
m Germany. The last agreement 
expired in June. Not least, the 
agreement which gives the 
Laender 35 per cent, of the 
revenues from the Value Added 
Tax expires at the end of the 
year and the Laender are 
demanding -a larger share. All 
these things could affect the 
Federal boJget. 

Herr Schmidt appeared most 
concerned, however, about the 
rising financial demands' of the 
European Community. There 
had already been four supple- 
mentary budgets in Brussels this 
year and Bonn bad had to provide 
an extra DM900m, a figure which 
could rise to DMl,OOOro. by 
December. All told, the Com- 
munity would have cost the 
Government around DM5, 000m. in 
the course of the year. Next 
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year the costs are expected to 
rise by another DMl,500m. 

These criticisms of Com- 
munity expenditure are perhaps 
natural enough from a German 
Finance Minister and it would 
be too much to say they reflect 
a disenchantment with the EEC 
by the Government as a whole. 
Nevertheless, it is clear that the 
Government is looking at the 
Community much more carefully 
and would not take kindly to any 
further extravagances such as 
the butter sales to the Soviet 
Union. Herr Schmidt dismissed 
this to-day as “politically 
irresponsible ” after first hold- 
ing himself back from saying 
something unprintable.. 

Borrowing 

For the rest, the 1974 budget 
wili be overwhelmingly financed 
by revenue from tax. The net 
Federal borrowing requirement 
is put at only DM2^00m, though 
this could rise if much more 
of the proceeds of the Value 
Added Tax go to the Laender. 
Come 1975 and the borrowing 
requirement is forecast to triple 
as the budget again begins to 
rise faster than, the GNP. 

Herr Schmidt* indicated, how- 
ever. that' he had little time for 
the medium-term planning fore- 
casts Ln which these projections 
are contained. The forecasts 
were .introduced by Professor 
Schiller under the. grand coali- 
tion of 196649 as a means of 
refining West German economic 
policy. 


jSoMemtsyn says woman died 
liter telling about book 


David Lascelles, East European Correspondent, reports on a huge publishing venture 
that will make available in English the Great Soviet Encyclopaedia. 

The authorised Soviet version 


OBEL PRIZE - WINNING 
ossuif : writer- Alexander 

alzbenitsyn claimed to-day that 
’Leningrad woman had com- 
il'ed suicide after telling Soviet 
«oiity: police where to find a 
IPS of ; ooe of his unpublished 
oris. 

The claiinwas made in a state- 
>mt issued 'by the author, who 
-gether with physicist Andrei 
akharovis coming under grow- 
ig official condemnation here, 
ad made available to foreign 
orrespondeht?. 

. The siatemcot said the woman, 
jiamed as- Yelizaveta Voronyan- 
ifcjya. revealed; the whereabouts 
if a typewritten copy of a book 
je wrote some 10 years ago on 
ifalinist labour camps after five 
■ays of uninterrupted inierroga- 
tan. - • 

.He added: " When she returned 
fimo, she hanged herself." But 


the statement gave no further 
details on the dead woman and 
Solzhenitsyn said he was issuing 
it to protect people who gave him 
information when he was writing 
the book. 

The volume, which is believed 
to have been circulated here in 
typewritten form for several 
years, is entitled “ Arkhipelag 
Gulag ” or “ The Labour Camp 
Archipelago ” and deals with the 
period between 191S and 195$. 

In his statement to-day. 
Solzhenitsyn said the book con- 
tained “only real facts, places 
and names of persons who are 
still alive, more than 200 in all." 

He had issued the statement, 
he said, because he feared that 
with a copy of the volume in the 
hands of the State security 
police, the KGB. persecution 
would begin of all these people 
“for the Information they gave 
10 years ago about their tortures 
in Stalinist camps." 


Silvas wants referendum 
p future of Cyprus 


MOSCOW, September 6. 

Solzhenitsyn himself spent 
over 10 years in a labour camp 
between 1945-56. His short auto- 
biographical novel “ One day in 
the life of Ivan Denisovich," pub- 
lished here in 1962, gave Soviet 
readers their first glimpse of life 
in the camps. 

But the book is no longer 
available here and has been 
withdrawn from public libraries 
The author himself was expelled 
from the official writers’ union 
and his major works have not 
been printed in the Soviet Union. 

Yesterday the young Com 
munist League daily Komsomcri 
skaya Pravda termed a recent 
interview the writer gave to 
Western correspondents here, in 
which he said he might be killed 
by the KGB, as “ the figment of 
an extremely sick and embittered 
imagination." And Mr. Malyarov 
the Soviet. Deputy Attorney- 
General, referring directly to the 
writer, described him as 
slanderer who hates the Soviet 
Union.” 

Reuter • 


§fc Our Own Correspondent 
SNERAL George Grivas 
iniip in' a newspaper interview 
fished here to-day that 
pros would he lost to Greece 
President Makarios continued 
^present policy. The General 
Bed for a referendum in 
pus to allow the Cypriot 
■pic as a whole to vote on the 
joe- nf self-determination in 
torifence with the pringiples 
fthe United Nations Charter. 
Hie interview, in the form of 
tetter m reply to a question- 
tee, was published on the front 
Be of the daily “ Acropolis.” 
k same newspaper last month 
I .J-yUshed an interview with 
f f '‘[liMdibishop Makarios in which 
1 * :was quoted as saying he jnd 
] , 7 Greeks would be nationally 
5 ; if {.i&fled only if the Cyprus prob- 
Si* 1 a was solved through Enosis 
Won. of Cyprus with Greece) 
t-That he did not think the 
ftpbets of the immediate 


ATHENS, Sept 6. 

future were leading in that direc- 
tion. 

In his letter. General Grivas 
expressed his conviction that 
President Makarios did not want 
Enosis but rather sought to estab- 
lish his own State, separate from 
Greece. He ■ said the Arch- 
bishop’s repeated statements 
about the need to create a 
“ Cypriot conscience ” were 
proof of this. 

Referring to last month's 
appeal by President George 
Pa pad opouJ os asking him to end 
his armed campaign and disband 
his guerilla groups for the sake 
of national interests. General 
Grivas expressed surprise that 
the Greek Government should 
have been influenced to help 
President Makarios in his policy 
leading away from enosis. 

He said the aim -of his presence 
in Cyprus was to avert a catas- 
trophe worse than that of the 
London and Zurich agreements. 
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U.K. industiy 
‘optimistic’ 
about EEC 

By Ian Davidson 

BRITISH INDUSTRY expects to 
benefit from Common Market 
membership over the next 18 
months, according to a survey 
published by Business Brief 
Europe, the IPC newsletter. 

The survey was conducted 
among. 50 of the newsletter’s 
medium-sized Industrial sub- 
scribers. of whom “over 60 per 
cent.” responded. Presumably 
this means the results are based 
on 31 replies. 

Over 67 per cent expect to 
benefit from the Common Market, 
while only 14 per cent, expect 
to suffer. Over 90 per cent have 
taken steps to increase sales to 
the rest of the Community, 
whether by marketing campaigns, 
by increased sales forces, or by 
signing up new distributors. 

Over 33 per cent claim . that 
sales to the EEC have risen this 
year “ by an average of 21 per 
cent.” none has witnessed a fall 
in' sales, and only half say there 
has been no change. This seems 
to leave 17 per cent who do not 
know. 

At least 14 per cent have in- 
creased their investment in the 
EEC this year, and 34 per cent 
say they are actively considering 
investment there over the. next 
IS months. 


Commission to 
revise Swiss- 
constitution 

BERNE, Sept 6. 
THE SWISS : Government 

i announced to-day. it was setting 
up a commission to revise the 
country's 125-year-old constitu- 
tion. 

The Minister of. Justice and 
Police. Mr. Kurt Ftargler, told a 
Press conference the commission 
would have 35 to 40, members, 
including representatives of 
cantonal governments, indus- 
trialists, sociologists, scientists, 
lawyers, ' economists. young 
people, and personalities in 
public life and the arts. 

A four-man committee, form- 
ing part of the commission. Is 
expected to complete a draft 
constitution for t{ie commission 
to work on by next Easter. 

In another move, the Govern- 
ment yesterday named -a . con- 
sultative ' committee to examine 
the possibility of Switzerland 
joining the United Nations. The 
country has remained- outside 
the world body because of its 
traditional policy of neutrality, 
but has been active in several 
specialised agencies. , , 

Reuter . * 


THE AMERICAN publishing 
house Macmillan Inc. is about to 
bring out an English translation 
of ‘the Great Soviet Encyclo- 
paedia — a massive 30-voIuxne 

work with over 100,000 entries — 
in what is claimed to be the 
largest joint venture ever of its 
kind. 

-Sheer size makes this a 
historic publishing event, but the 
venture is not without its politi- 
cal significance since it will make 
available for the first time in a 
world language a complete state- 
ment of current Soviet thinking 
on every conceivable subject 

The Soviet Encyclopaedia, the 
only encyclopaedia published in 
the Soviet Union, first -came out 
in the 1920s and is in its third 
edition. The second edition, 
which ran to 51 volumes, was 
the notorious Stalin version pre- 
pared in the 1940s and 1950s 
which contained gross distortions 
of fact and often read more like 
a political manifesto than a 
learned book. 

The Soviet government 
decided in the mid-sixties to 
order a third edition, a move 
that must have been prompted as 
much by .the desire to replace a 
discredited work as by the need 
to keep up with rapid tech- 
nological change. The first 
volume of the new edition 
appeared in 1970. Over half a 
million copies were soon sold at 
the specially subsidised price of 
£5. Subsequent volumes are 
appearing at the rate of five or 
six a year, and the complete set 
sbouldT be ready by 1975. 
Although the third edition 


consists of fewer volumes than 
the Stalin edition, it will have 
more, bat shorter, entries. 

Macmillan Incorporated, not to 
be confused with Macmillan 
Limited, claims to be the largest 
English-language publisher of 
encyclopaedias in the world, and 
was approached by the Russians 
two years ago' about the possi- 
bility of issuing a translation. 
Afer a period of negotiation the 
company agreed to a deal which 
was announced last year. The 
precise terms of the contract 
have not been announced, 
whether at the insistence of the 
Russians or of Macmillan is not 
known. 

Macmillan has. however, stated 
that the translation will be faith- 
ful throughout, that it will not 
be annotated, and that the final 
work will be complete except 
for a handful of brief entries 
which are only dictionary defini- 
tions or which contain material 
found in Western encyclopaedias. 
Every word is sent back to 
Moscow for checking. Ironically, 
the English version should be 
more up to date than the Russian 
one, since the editors will he 
able to inject fresh material dur- 
ing translation. 

The first volume is due to be 
published in Britain on Decem- 
ber 15 and will cost £20. The 
translation will be complete by 
1978 but Macmillan is not offer- 
ing an all-in price because of 
the difficulty of forecasting costs 
during a period of inflation. 
Even assuming that each volume 
still costs £20 in 1978. the total 
cost of £600 will make the en- 


cyclopaedia the most expensive 
ever published. It is not being 
revealed whether the Russians 
are helping with production 
costs. 

Macmillan expects to sell 3,500 
copies, 1,000 of them in Britain, 
slightly more in the U.S„ and 
the remainder throughout the 
rest of the world. It expects the 
biggest market to be in the busi- 
ness community because of the 
encyclopaedia's wealth of 
statistics, followed by Govern- 
meats. The publishers do not 
expect large sales in the 

academic world, if only because 
encyclopaedias are not generally 
held in high regard there. 

The factual reliability of the 
encyclopaedia, as far as can be 
judged by the Russian language 
volumes that have appeared so 
far, is high on neutral subjects. 
However there is no doubting the 
political purpose of the work. It 
is reflected in the interpretation 
and positioning of emphasis in 
many articles, particularly those 
on political or historical subjects. 
Indeed. Macmillan adds its own 
foreword to the translation, part 
of which reads as follows: “The 
publishers and editors of this 
work do not embrace the ideology 
or endorse the views expressed 
by tbe Soviet editors and authors 
of the Encyclopaedia . . . 

Tbe Soviet editors’ foreword 
is quite open about the work's 
alms. They are to make known 
tbe history, achievements and 
goals of the Soviet Union and 
other socialist nations. The 
foreword goes on: “The 

Encyclopaedia articles are to 


give well-reasoned, scholarly 

criticism of the ideology of 
to-day's defenders of the 

bourgeois order and proponents 
of anticommunism, of right and 
‘left* revisionism, and of 

contemporary bourgeois teach- 
ings in philosophy, sociology, 
history and aesthetics." 

However certain articles do 
not always give the impression 
of scholarly balance, as a sample 
translation shows. For instance, 
the first paragraph of the entry 
“ Americans ” reads bluntly: 
“The name by which the 
inhabitants of the U.S.A. refer 
to themselves; the nation repre- 
senting the major proportion of 
the population of the U.S A. 
Americans also live in U.S, 
possessions and dependencies. 
There are approximately 
200.000.000 Americans (19671 uf 
whom 22 million are negroes and 
mulattnes who are subjected to 
discrimination and segregation.” 

The entry under “ News 
Agency" contains the following 
passage: “ A news agency's goals 
in the USSR and other socialist 
counirics are to supply its 
country’s news media and 
foreign press with accurate 
information on the construction 
of socialism and communism, tu 
expose the bourgeois lies about 
countries in the socialist camp, 
and to contribute in every way 
to tbe solidarity of strength in 
the struggle for peace, 
democracy and socialism ... In 
capitalist countries news 
agencies have ties with ruling 
circles and monopolies; they are 
actually ’he apparatus for organ- 


ising biased information and for 
supplying misinformation that 
meets the political, military and 
economic interests of the 
monopolies.” 

The translators have occa- 
sionally been obliged to alter 
titles in order to make them 
intelligible to Western readers. 
The article now headed “Suez 
Crisis" appeared in the Russian 
edition under the title “ Anglo- 
French-lsraeli aggression against 
Egypt." On the other hand, 
entries such as the “ Automotive 
Industry" contain precise factual 
accounts accompanied by 
plentiful statistics. 

\ question which has not been 
answered is why the Russians 
decided to enlist the services of 
a western publisher when they 
could have used their own enor- 
mous and experienced transla- 
tion and publishing organisa- 
tions There are several possih’.e 
answers First, they may have 
decided that the technical 
nature of most of the articles re- 
quired expert translation and 
consultation that was simply not 
available in the Soviet Union. 
Macmillan, on the other hand, 
has hem able to assemhte an im- 
pressive list of English-speaking 
consultants. 

Another consideration which 
must have weighed heavily was 
the nped to give .the encyclo- 
paedia a level of credibility and 
authority which i( would prob- 
ably have lacked had it appeared 
under the imprint of one of the 
Soviet Union's many and gar- 
rulous foreign language pub- 
lishing houses. 


Swiss plan for common tax rates 


BY OUR OWN CORRESPONDENT 

THE FINANCE directors of six tion" of taxpayers from one 
Swiss cantons and semi-cantons area to another, 
have worked out standards for The common tax rates recom- 
the taxation of higher incomes trended reach from 22.6-26.4 per 
as a contribution towards cent on annual incomes of 
national tax harmonisation and SwJYs.120,000 to 28.8-31.8 per 
as a means to binder “migra- cent on incomes of Sw.Frs. 


ZURICH, SepL 6. 

500.000. 

The various tax authorities 
would be able to set their 
income-tax rates within the 
margins given for these, and 
eight intermediary income 
groups. 


Danish fears on EEC 

BY OUR OWN CORRESPONDENT 

COPENHAGEN. September 6 

THE DANISH Government will Noergaard told the FolkcUng 
oppose itrcnfithening the Eoro- ™-'> c De |S 

pean Parliament if this means ^id not W jsh tn sce the adoption 
making changes in the Rome 0 f measures which could dilute 
Treaty, Market Minister Ivor national sovereignty. 
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WHATEVER IT IS IH THE IFF1GE. RING R8HEI. 


Ring Roneo ?* Why not? You can profitably ring 
. Roneo f or f urn rtu re. fi ling . . . j list a bout everything i n 
the office except the tea lady. 

That's because Roneo Vickers offer you more 
than justthe finest duplicating machines in the world. 
Roneo Vickers offer you Britain's widest range 
of business equipment to boost productivity and profits, 
throughout your organisation. From the boardroom . . . 
to the mailroom.This is total capability. Capability to 
tailor the precise answer to your needs. At every level. 

Office furniture. 

Modular units in steel and wood. A vast variety 
of finishes, fittings, permutations to suit your scheme of 
things exactly. Backed by a planning and design service. 
There is also a contract furnishing division to create, 
supply and install complete office environments. 

Filing and record systems. 

A comprehensive range of filing and recording 
systems that can be tailor-made to suit your needs. 

- Automated filing systems. 

Electronically operated systems to increase 
efficiency in every size of organisation. ’ 


Mailroom equipment. 

Everything from a simple franking machine to 
large scale paper- handling equipment. Folding. 
Inserting, Franking. Addressing. Sealing. Signing. 
Collating, Opening. Shredding. 

Copying. 

A range of seven electrostatic copiers including 
a book copier, a reduction copier and a high- 
speed. desktop copier. 

Office printing. 

Stencil duplicators. Offset duplicators. Spirit 
duplicators. Electronic stencil cutters. A wide range 
of suppliesThe world's most renowned range. 

-Let’s have your problems. Ifwecan'tsolvethem. 
nobody can. 

•ResiseretfTjwfe Mark 


Roneo Vickers Ltd. 


Whatever it is in the officering Roneo 

Roneo House. Unattowne Road. Croydon CR9 2HA. Tel ; 01 -686 4333. 
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BY 1HSAN HIJAZI 


BERIUT, Sept 6 


THE ATTACK by Palestinian tie Khartoum affair. He visited “Punishment Organization to 
guerillas against the Saudi Sand. Arabia a month ago and which the attackers of the Saudi 
Embassy in Pans coincided with King Feisal. Embassy said they belonged did 

_ . , . . _ Observers believe the attack not exist, 

a statement by a prominent Saudi j n p ar j s j s embarrassing for Observers noted that this was 
leader about relations with the Arafat, and for King Feisal for the third time io less than two 
commandos. that matter. .Both of them are months that the PLO has Issued 

Prince Sultan Ben Abdel Azir currently «n Algiers for the non- disclaimers about operations by 
the Saudi Deputy Premier' and a i ^ned conference commandos abroad. PLO had 

Minister of the Interior, was Fatah s interest in maintain- earlier condemned the machine- 


quoted by the Lebanese weekly 
magazine A1 Hawadess as saying 
to-day that " a new era of co- 
operation and understandinc ™ 
had sraried he tween the kingdom 
and El Fatah. the main guerilla 


ing good ties with' Saudi Arabia gun attack at the transit lounge 
is because of Saudi assistance to at Athens airport last month, 
the group which is believed to and had in July strongly con- 
he :n the neighbourhood of demned the hijacking and 
Sino.000 monthly. destruction of the Japanese 

For Saudi Arabia, the attack jumbo jeL 

o-oanisatinn Hn did nnr camc at a 15010 Kln S Feisal Some informed sources are 

i„r* .j threatens to use his country's inclined to believe that new 

Vv, nn n * nu=e oil wealth as a weapon in and smaller guerilla groups have 
tn service of the Arab and emerged underground, and may 

pm £-1^ -> vf a ilfT P t C hlf Palestine cause. One observer be part of, or separate from, the 

El Fatah ana th„ -audi Govern- sa j d the attack on the Saudi Black September organisation 
tnent in the wake of ihe Khar- Embassy in Paris was like put- which lately has not been active 
toum incident last March when ^ng a p j n t0 an inflated balloon, under its own name, 
commandos identified pith the The Palestine Liberation The sources said the attack 

B ?i Ck tti i? enX u er or S a nisaUon Organisation tPLO) has not only on the Saudi Embassy may have 
® nd - r- . Fatah ' attac kcd the denied any connection with the been timed deliberately with the 
Saudi Embassy there and killed guerillas engaged in the attack opening of the conference ip 
two U.S. diplomats and the but has condemned their action Algiers to gain as much publicity 
Belgian Ambassador who were as '* criminal. “ for the Palestine cause as pos- 

guests of the Saudi Ambassador But then the PLO umbrella sible. Also it may have been 
at a reception. _ does not cover all the guerilla timed with the third anniversary 

El Faiah's leader. Yassir factions, even though it covers of the suppression of the com- 
Arafat. exerted strenuous efforts the major groups. mandos in Jordan, and the first 

to re-establish co-operation with WAFA, the Palestinian news anniversary of the Munich 
Sudan and Saudi Arabia after agency, has said the so-called massacre. 


Less Siberian oil for Japan 


BY CHARLES SMITH, FAR EA5T EDITOR 


TOKYO. Sept. 6. 


HOPES that Japan would be economic development of Siberia This Is that Moscow has down- 
able to diversify its oil supplies might bo offensive to China. graded the importance of improv- 
by participating in the develop- However -the Japanese Prime ing relations with Tokyo in its 

’ „r tk„ t - L Minister. Mr. Kakuei Tanaka, foreign policy priorities, 
mem of the Tj urn. n oil field in agTeP( j in principle to provide Russian concern to get on 
western Siberia were dealt a fa Q( j s f or the project early in better terms with Japan became 
severe blow to-day when it was the summer and it had been evident early last year at the 
revealed that the Soviet Union hoped that detailed negotiations time of President Nixon's visit to 
has proposed a drastic cut in the "would start this autumn. Mr. Peking. But the success of the 
amount of oil which would be Tanaka himself is due in recent Nixon-Brezhnev talks has 
exported from Tyumen. Moscow for talks with . tie clearly reduced Moscow’s sense 

Under the original proposals Russian leaders early in of isolation and hence its concern 
discussed between the two October, but hopes are not high with -Snviet-Japancse relations, 
countries Japan was eventually that he will he able to rescue It may also be significant that 
to receive 40m. tons a year of the Tyumen project. the Russian change of position 

Tyumen crude oil in return for If the Tyumen scheme does on Tyumen occurred at a time 
help in the construction of a fall through altogether the-effect when Japan and China have been 
pipeline from the uilfield to the on Japan's long term energy making overdue progress on 
Pacific. The Russians have now supplies will be serious though settling bilateral issues. Talks 
proposed to cut this to 25m. tons not disastrous. Japanese planners were concluded recently on the 
a year on the grounds that oil had hoped to draw 10 per cent, outline of a Sino Japanese trade 
consumption is rising faster than of the country's crude oil sup- agreement to take effect from 
expected in the Soviet Far East, plies from Siberia by the early the end of this year. There are 
Japan has refused to accept 19$0s and the Tyumen oil had also hopes that agreement may 
the cut and the result is that the. additional attraction that its be in the offing on an air services 
negotiations on the scheme have low sulphur content would have agreement between Peking and 
been aborted even before they helped to limit air pollution. Tokyo. 

bad got properly under way. The Japan may now have -to look The improvement in Sino 
irony of the Russian move is elsewhere for new oil sources to Japanese relations has clearly 
that until recently it was Japan, supplement its main sources of, reduced Moscow’s chances of 
rather than the Soviet Union, supply in the Middle East. ' driving a wedge between Peking 
which appeared hesitant about The Tyumen affair has an addi- and Tokyo and consequently 
the desirability of the Tyumen — tional aspect which is bothering removed one of the principal 
mainly on the grounds that the Japanese and which could motives for pressing ahead with 
Japanese involvement in the turn out to be more serious, the Tyumen scheme. 


Sudan 

railway 

workers 

strike 


KHARTOUM. SepL 6. 
THE SUDAN Railway Workers 
Union went on strike to-day to 
protest at Government supression 
of student demonstrations last 
week, railway officials said. 

The strike came two days after 
Vice-President Mohammed AI 
Baghir declared a state of emer- 
gency and imposed a curfew on 
Ibe town of Atbara, headquarters 
of the Sudanese Railways. . 

A senior official of the railway- 
broadcast on Omdurman Radio 
to-day an appeal for the railway 
workers to return to the job. He 
promised no disci olinary action 
would be taken if they returned 
before the end of the week. 

The Railway Workers Union, 
in a statement, demanded the 
release of ail political prisoners, 
that the army “go back to 
barracks" and the reopening of 
schools and universities. The 
schools- and colleges were closed 
by Government order early this 
w’eek following six days of street 
demonstrations against the 
Government of President Jaafar 
Numeiri. 

President Numeiri is currently 
in Algiers for the Summit Con- 
ference^ of non-aligned nations. 
He has been out of the 'country 
since raid- August on a tour of 
African nations. 

UPI 


Tito calls for 
Third World 
freedom fund 

ALGIERS, SepL 6. ' 
Leaders of the Third World 
to-day called for justice for the 
smaller countries and a bigger 
say in world affairs, in speeches 
at the conference of non-aligned 
nations here. 

President Tito of Yugoslavia, 
who headed a list of 30 speakers, 
proposed a joint fund to help 
*• victims of aggression, 
colonialism and foreign occupa- 
tion, and those struggling for 
freedom." 

Mrs. Indira Gandhi, Prime 
Minister of India, warned that in 
a world of easing tensions the 
ricb' countries were becoming 
more concerned with themselves. ( 
There were still attempts to con- 
trol the world in the interests of 
a few countries. 

President Sadat of Egypt called 
for a transition from words to 
acts over the Middle East prob- 
lems and. although he did not 
mention Lsrael in this context, 
he declared sanctions were essen- 
tial to stop aggression. 

Reuter.. -X-. 


The Financial Times Friday September 7 i«,- 3 


“In spite of an injection of $l,100m. in fore;gn aid, the Bangla^ 
economy is more tattered than in its last normal year . Kevin Ragjj 

reports. . ..... 



SEVERAL top member* of the «tb Import* mb RSm. S^m. (ibSS practical poJbifi 

Bangladesh Planning Comnus- « JSniS there wL a £l3m.) on a turnover of taka decided there will 

understood to be SSd! 1.500m. and total mill produc- radicaL reforms ; :**» 

mm£ P tion is currently lower than the joo a .to get the^-g 




sion are 

anxious to resign because they and^avJlVbUity- 

feel that the hostility and delays industry’s output -was 30 per export target 


Labour trouble understood 


“He : feels 

Ortton production was about 3 tions. has been put under would be prepared tl) ^ 
• the ner cent below in doth, and 23 pressure to double or quadruple University in onls r to Mr 
planners ^d regular bureaucrats per cent,’ In yarn. Sugar produc; ch o° 


poorest countries. 

The battle . between 

•gular bureaucrats fjer cent, in yarn. Sugar produ„ - - . - . . _ --- k «iii 

could hardly have come, at a ^on was only one-fifth of tion for ^Udren, housing and should be pointed out tfia 

worse time. In spite of an 1959.70 production. Output of health services, and a mosque. of the. bureaucrats are 

unprecedented injectioa of papcr and matches was “very 
Si ,200m. in foreign aid. the p 00 r." Only a few industries, 

Bangladesh economy U about 20 SUC h" as fertiliser, sLeel and ship 
per cent, more tattered than in b u jiding. produced more than in 
its last u normal year of 1909- 1959.70 

70. The publicly owned sector n, e physical infrastructure 

has a particularly dismal record. also suffered from "frequent - - - - , .. 

No detailed sums are yet avail- Dower failure and fluctuations in things may be picking up. - fle One of the sad facts of 
able, but one close observer voltaee which were a constant security forces have been con- Bangladesh is dial there] 
believes that the combined feature in 1972-73. causing signi& ducting an area by area curfew «Sn that the immediati 
losses of the industries taken 


Jute mills 
lose £13m. 

There are slight signs that 


from the old Pakisan a*ni 
tion, which means then? 
Pakistan provincial a<£ 
tion which, under th/a 
generals, had the po»J 
attitude of a small mn 
corporation. ‘ 


__ cajM production losses by in Dacca, ostensibly to issue independence enthusiasm 

over by the Government are of industries and great lncon- ration cards, but in the - you?? has been harnesaal 

“crores and crores of taka," or, Ten i ence to general consumers." rounding up people who failed The. politicians are-: 
say, millions and millions of Exports last year were 30 per to pay bills for. puotic services, men with no experxea 
pounds. cent, below those of the previous The Price riw has slackened off. administration, office i* 

The Annual Plan for 1973-74 normal year. Jute exports Of a World Bank The shortness of the fc 

provides a fgJrly frank record of suffered from transport bottle- credit of SWm. which had been straggle meant thatifcjj 
failure in Bangladesh’s first full necks, and the planners ' com- unused for months, Soom. nas no leadership honed 
year of independence- Overall, jqnent:' “Performance of the now been spent snarpened by years ofja 

the planners say, “the difficult public trading agencies could be That is a situation in which The situation has 
economic situation in the better. There should be better a confrontation could be helped by the fact that^ 
country has seriously affected co-ordination between the Jute disastrous. Those . who are most senior men aflep 
the lives of our people, particu- Export Corporation and the critical of the planners are Mujib, Tajuddin Ahn« 
larly the landless rural, workers tb ree Corporations engaged in inclined to deride then as Syed Nazrul Islam, hi* 
and generally the urban popula- internal jute trade." Tea exports 44 those professors." The Bangla- locked in a struggle for fi 
tion. Tbe persistence of the were worth only taka 500m. desh Planning Commission Is place at the right faag- 
shortages and high prices of ( about £27m.) against taka packed with PhDs from leader. Sheikh MajtH 
basic goods has generated wide- l^som. in 1969-70. Imports respected Western universities, has shown what a frieai 
spread social and . political- « have failed -to meet the gap in One acquaintance of Dr. Nurui "indecisive generosity 
tensions. Some of the factors the availability of essential Islam, the Deputy Chairman and friends." JJi 

were beyond control, but many goods in the country." • effective head (the Finance This picture of glboia 

of the problems could have been prices on average at least Minister is Chairman) said of be set alongside the psm 
avoided or minimised' if we doubled. Tbe planners comment: him: “Confronted with a proneness to natHrai dis 

could manage the economy more “The Cost of Living Index com- problem, his ideal solution is to Bangladesh. It is owsef 
efficiently." piled bv. the Bangladesh Bureau set up about 27 high-powered poorest countries in the 1 

of Statistics is not a satisfactory research teams to examine and terms of per capita ian 
measure of price movements, probe every aspect of the is the most -denselyTpd 
However, the -rise in the prices problem." Those who support apart from city stales ill 
of some essential commodities the planners argue that the Kong, Singapore, the; I 
would provide an approximate bureaucrats still suffer from a and Monaco. It :'tus--j 
Idea of the general rise In the "colonial mentality" which is resources and its mala 
GDP was 12-14 per cenL lower price level. Since liberation, the sfavish and without enthusiasm; jute, is the one crop 
in real terms in the year to June retail price of rice has increased that they pander to the whims not benefited from tl# 
30. 1973 compared to 1969-70. by 100-150 per cent. The price and caprices of ministers who commodity boom. Aim 

Taking account of a rise in popu- 0 f mustard oil -bas more than are prone to devise imaginative the thunderously. dariL^j 

lation of 4m. to 75m., GDF per doubled, and there have been but unworkable policies. the population .explosjf 

capita fell by about 20 per cenL similar rises in the prices of fish. Those who look closely at the gathering at 3 per cpnt< 

In agriculture production of meat, sugar and other essential economic planning say that if come rain or. shififc 
rice, the staple food, was 15 per items. The prices of kerosene Nurui Islam e ver had tendencies disaster or success;^ 
cent, lower than in 1969-70. Per and - cloth have sky-rocketed; to indulge in theoretical fancies, talented planners go,-, th- 

capita rice output declined by they increased three to four he has curbed them strictly. The not be much - roof 

more than 2Q per cent., and even times.” Plans for both last year and this manoeuvre. - 4, - 


GDP lower 
in real terms 


S. Vietnam 

fighting 

increases 


Tab the Professional Ww Up 



Climbing or just 
roaming in the 
Alpine regions 
of Switzerland 
has for long 
been a favoured British pastime— it 
was after all an Englishman who, in 


In London, the Swiss Bank Cor- 
poration was among the earliest to 
arrive from the Continent, opening 
a full banking branch as long ago 
as 1898. 

Backed by our 9000 employees, 
our total assets of over S.Frs. 35 000 


1865, became the first to conquerthe millionand by our direct Representa- 


famed Matterhorn... and it is amongst 
these summits that the Swiss guides 
have also built a reputation for solid 
dependability under any conditions 
however hazardous. 

In business, with confidence on 


tives in many countries and in every 
continent, our London Office can 
offer you a full range of international 
banking services. It caters in particu- 
lar for the fast and efficient handling 
of all Euro-currency and foreign ex- 


both sides, the connections between change business, deposits, commer- 


Britain and Switzerland have remain- 
ed close. In the world of finance 
too, there are no more dependable 
guides than Swiss banks... 


cia! credits and allied transactions. 

It's not for nothing that people 
call us the international Swjss bank. 


Offices in Basle, Beme, Biel, LaChamc-de-Fonds, Chiasso, Fribourg, Geneva, Lausanne, Lucerne, Lugano, NeuchStel, 
SLGall, Schaffhouse, Sion, Zurich and throughout Switzerland. , 

Brandies in London, New York, San Francisco and Tokyo; ** 

Subsidiaries, affiliated companies and representatives in Beirut, Bogota, Buenos' Aires, Caracas, Casablanca, Grand 
Cavman (B.W.U, Guayaquil. Hong Kong, Johannesburg. Lima, Los Angeles, Madrid, Mexico, Montreal, Nassau 
(Bahamas], Panama, Paris, Rabat, Rio de Janeiro, Sao Paulo, Singapore, Sydney and Toronto. 

General Management in Basle, Aesdhenvorstadt 1, 

Telephone 061 23 23 23, and in Zuridi, 

Paradeplatz 6, Telephone 01 29 5011. 

*874 



London: City Office; 99 Gresham Street, EC2P2BR; 
Telephone 01-606 4000. West End Branch; 

Swiss Centre, 1 New Coventry Street,- W1V 8BR. . . 
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SWISS BANK 
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The easy-to remember name . 
in international banking and finance 


By Stewart Dalby 
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Doctors on strike in India 


SAIGON, September 6. 
FIGHTING IN South Vietnam 
bas risen to its highest level for 
a month, according to' govern- 
ment military spokesmen in 
Saigon.- In the 24-hour , period to 
6 a.m. to-day, the government 
claimed that the Communists 
committed 114 violations causing 
just under 200 people to be killed 
and wounded on both sides. 

The previous highest total of 
Incidents reported in one day was 
on August 6 when 127 violations 
occurred. The violations reported 
to-day took . place throughout 
South Vietnam, including places 
like Kobtum in the Central High* 
lauds and Thua Thien in Military 
Region One where 'there have 
been some fierce exchanges in 
recent weeks. 

Early yesterday morning, four 
civilians were killed and five 
.wounded in Quang Ngai Province 
when Communist troops onened 
fire at a civilian barge 4 kin. 
north] of Binh Som. Then this 
morningi' at a small hamlet 
called An Tinh, also in Quail 
Ngai Province, four civilians were 
wounded when CommunistJ 
soldiers burned dawn 15 houses. 

A particularly .sharp exchange 
was reported to have taken place 
in Military Region One when 
Communists and Government 
soldiers fought at a spot 25 kilo- 
metres southeast of Hue. 
Government casualties were put 
at seven dead and 10 wounded 
while IX Communists were said 
to have been killed and 12 
various weapons were seized 
from them. 

It would be rash to read any 
new Communist strategy into the 
fact that the fighting has risen 
sharply. The level of violations 
does tend to ebb band flow and 
because it is only Government 
violations which are reported an 
accurate picture of the true state 
of the exchanges is not always 
painted. 

A Government spokesman, 
to-day said that there 'was no 
new intelligence, suggesting that 
the Viet Cong might be 
deliberately escalating the fight- 
ing in a concerted manner. 

Nevertheless, a careful watch 
is kept on the pattern of the 
fighting and in particular any 
pressure that builds up at a 
particular point as it has- done 
around Kontum, as sign of 
limited but specific goals by the 
Communists. 

Including to-day's casualty 
figures, the total number of 
soldiers and civilians officially 
given as dead and wounded since 
the January 27 ceasefire is 
35,180. 

Devaluation 

Meanwhile, a further pointer 
in South Vietnam^ deteriorating 
economic situation came to-day 
with news of ' a further small 
devaluation of its currency, the: 
piastre. A new rate of 51Q. : 
piastres to the U.S. doHar was 
fixed by the Centra* Bank, an 
increase of 10 piastres since the 
last devaluation in May. The 
piastre was allowed to float as 
part of a package of economic 
reforms in late 1971 and has 
steadily but gradually lost Its 
value since then, when a rate of 
410 to the U.S. dollar was fixed. 


NEW DELHI'S' 

A STRIKE by 1,000 physicians doctors, mostly interns, went on “Sometimes we Trotit. 
in Bombay has spread to New strike for better pay and work- hours without steep." 
Delhi and authorities said to-day ing conditions. Their colleagues A tour off the hospital. 
it. threatens widespread death in New Delhi went on a 43-hour no doctors wertfltg -on thr 
and, suffering by immobilising sympathy strike yesterday. hut Brig. Gop;jl Krishnan . 

hospitals throughout India. The doctors said that unless intendent at. ^fflarjanj 

“It will become a nationwide the Government meets their “All our emergency ca 
strike." Dr. Hans Nagar„a strike demands,, the strike will spread being taken carefot- .- v 
leader, predicted to-day at' throughout India. Government senior doctors- are" on to 
Safdaijang Hospital where treat- reaction was not Immediately Many senior doctors, £ 
roent of the sick had virtually available. openly sympathised ^ 

stopped. ~ " We often are on call 24 hours strikers and said -they et- 

The stoppage began 18 days a day," said Dr. Arun Mukerjee, be responsible for death* 
ago in Bombay when young a resident at Safdarjan Hospital. tUPI 
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. . Only Qantas have 
sixteen flights to 
Australia every week- 
Seven 74 7B Jumbo Jet 
flights, plus nine 7071 
You cart take your pick. 

• Back home in . 
Australia, big distances are 
what we ! re used to, So 
we’ve learnt to go further. 
In distance. And in comfort 
and service too. Prove it . 
for. yourself. Catch a 
Qantas flight to Australia 
soon (and come back with 
Qantas too). 


Wte gofutfher.Vite Have fast en route 
connections to Perth, Brisbane and 
Darwin. - • 


Ask your local Qantas travel agent or Qantas for details. • igM 

Qantas Airways Ltd.pnr.Old Bond JStreetand Piccadiiiy.London WTX 4 AQ. ^ 
enquiries and reservations? London 01-499 0800. Also at Birntinbham'OPI-fWii 494S/9r-"“.'‘ - 

Bristol 0272-201 27/8, Manchester 061-834 8410 v. ; 
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usmess 


^i^st year, theft exist commerce and industry over 

10,000,000. 

r. ; : 

[ And that’s just the cash and property. 

j toss of time. Loss of records. Even loss of goodwill 
ill of these are ‘hidden extras! 

if- ■■■ ' • — 

pfowcould it affect your business? 

j Ufcourse, you're insured. But what does your 
isurance cover? Is there something more 
jmcando to stop it happening? 

! SWe could tell you some stories thafllmake you 
&k. 

Take the case of the reluctant wholesaler. ■ 



commended special precautions: Not all these 
■ere accepted. Seven months later a burglary 
— soured which seriously disrupted his business. 

iV.H A Here^amined his costings, and took our 

Ttefembnths later, thieves broke in again. 
ffieyteeaiTested on the premises. An alarm 
Sad spHnded in the police station. 

AtCo mmerdal Union weVe specialists to 
you and your insurance broker make sure 
fete protected. 

. .J As one of Britain’s largest insurance companies 
e have our own crime prevention squad. Our 
vn experts in the fight against noise, pollution, 

, Sdents.We have 128 of the country's best 
; prevention. 253 trained engineers. 


35 
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w^tepOmotor engineeringspecialists. 

« ri K &wn Group metallurgist and laboratory. 

-Andwe have offices and shops throughout 
e country to see that your claims get 
jmediate personal attention. 

Ask your insurance broker about us. He 
hid get one of our crime prevention squad 
look over your premises before 
competition do. 

1 /The profits of your business 
s - Hd depend on it. 
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SPEED of analysis is one of the 
significant advantages of :> 

•''l'CctrophoTometer unveiled yes- 
terday by Rank Precision 
industries since it will handle 40 
samples with as many as eight 
reference checks in six minutes. 

Sensitivity and ability to de- 
tect low concentrations are also 
provided since For arsenic detec- 
tion limit is as low as 0.04 micro- 
Tram per millilitre and for 
Caesium as little as 0.005 micro- 
gram. Lines only Q.l nanometre 
apart can be. resolved and concen- 
tration values can be obtained 
through curve correction where 

required. 

Rank says of This instrument, 
which has been tested very ex- 
tensively across the range of 
(dements indicated above, that it 
halves the price previously paid 
Tor performance such as offered 

Integration is timed by a 
crystal-controlled atomic clock 
and this unit also supplies the 
stabilised reference waveforms to 
pulse the hollow cathode lamp 
supply. 

Reset to zero is automatic bj 
a touch on a button, or the equip- 
ment can be pre-tinied so that a 
10-second interval elapses be- 
tween integration or auto- 
zeroing starts. Switch selection 
of absorption or emission mode 
could not be more simple. 

Six lamps arc held in a turret 
system, each with its own power ^ , 

supply so that on switch-over Operator at the console 

the new lamp is ready im- 
mediately /or use. 

Control of lamp current: to 40 can be loaded at one go, 
meticulous nuteassing of the reference and flush solutions 
materia!* used in l?.rap raanufac- being in separate reservoirs, 
lure ensure stability and long The instrument is suitable for 
life also derives , from the fact USe wilh ageless atomisation 
that a graded seal j. applied be- tec - n niques. A graphite tube 
tween the silica window and the u-.n th. 


i—i . TT T/ on the gear determines the roaxir 

rt/lTirP-l J K "I" m digitally indicated speed 

A X CillvW W an( j the resolution in rpm of the 

i a least significant digit For 

l2QPr TtitCX example a 20 toothed gear will 

Id Owl ^JCX\s 1* enable the indicator to display 

PROFESSIONAL • Components a speed of 99.990 rpo* .with a 

Department of Ferranti based maximum resolution of 10 n> 
in Dundee has signed an, agree- The accuracy of the Tachometer 
ment. which covers marketing i s within * 1 dtgrt due lo the 
and technical co-operation, with crystal derived oscillator ine 
the Soro Electro-Optics company system weighs under - m ana 
in France. • costs £175. 

Soro will market in France a . „ e q{ ftan( i.beld units is 
range of commercial gas and ntl £ being made available 

solid-state lasers prodneed by- bvManarp Electronic Iostni- 
Ferrantf and. in turn, Ferranti jj- f g lvth j? 03 d. Hayes, 

will sell in Britain a range of manufactured by 

SSliSS Tachomcterbau - 
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m PRODUCTS 

Small water 


coolers 



Industry 

control 

•systenisl 


lenses used in laser applications. , t Mun2ne Y in Germany. 

Over ten ym ago Fcrrand eddv-current units and 

became the first company in - three basic types. 

Europe to market commercial there arc 
gas lasers and. since then, has The HT type is a high preci- 
built up a series of helium-neon s j on device intended for quickly 
and carbon dioxide - lasers for measuring rotational speeds of 
scientific and industrial applies- a u tv pes of machinery. There 
tions. In 19 72 solid-state lasers are tjjree switched ranges cover- 
for welding, drilling and resistor ina a total span of 30 to 50.000 
trimming were added. Soro rp m. The overall indicating 
Electro-Ontics, founded in 1966. aeC uVacy is plus or minus 0.05 
has quickly built up a reputa- per cem . The MHS type is 
tion for highly sophisticated basical!'- a delivery speed indi- 
optical components and. systems catnr intended for measuring 
based on gas or solid-staJe lasers, running, delivery and cutting 

speeds up to five metres per 
l minute. The third type, desig- 

I WU 1 it' W nated MHT. is a single stage unit 


Tachometerbau - 
eY in Germany. 


&M 



tachometer 

models 


minutp. The third type, desig- 
nated MHT. is a single stage unit 
with an SOmm dial. It is avail- 
able for different types of work 
up to 8.000 rpm and the 
acenraev i« i per cent, of full- 
scale deflection. 


PORTABLE WATER chillers 
said to incorporate several 
uQique design features have 
been announced by Appleco 
Europe- The units, designated 
Type AC1J, have been designed 
to augment the company’s pre- 
sent range of chilling equipment 
for plastics processors. heat lran(;fer 

Each chiller is completely self- arrangement of J 
contained and is designed to be uni*, mum \ n „ 

mounted directly on or near a widtn of ? h.> .r.’’ 

machine. It can handle the dimensions horn: . q.y 
mould cooling requirements for 29 inches h:?r 
injection moulding machines pro- A \ : h.p 
cessing up to 60 Ibs/hour or poly- pump are fitted, which i 
styrene, or 35 Ibs/hour of poly-. AClf the capability 0 f « 
eihylene or polypropylene. It 14.000 BTE/bour <, t . 
can also be used on blow mould- temperature of n> decree 
ing machines processing poly- allows ii to be OD.’rai^’ 
ethylene at rates up to 55 lhs/ hour/day basis. Wh** , 
hour. cooling moulds i Dn)r 

The AC1J has an open header narrow cooling channels 
tank, which is highly suitable for be fitted with a 1: h.p. : 
chilling water in small closed- order to create tur 
circuit" open cooling baths as resulting m improve, 
used on extruders. It is also transfer, 
ideal for gravity feed systems. Tne _ company np^rai 
The shell and tube inner Sn 226. Whitohorse Road. < 
evaporator is submerged in the Surrey. CRO 2LB. 

C METALWORKING 

Heats small billets 


Operator at the console of the new Rank Precision Industries Atomspek H1550. 
to 44 can be loaded at one go. a DATA PROCESSING 

«r A nni>. in/I AiieS cnliitinnK M 


glass envelope. 


atomiser will permit the deter- 
mination of very low con centra- 


OMR in hospitals project 


Th-> shielded cathode gives Sonsof elements in verv small THE DEPARTMENT of Health prising Da La term 3 reader, tele- in the microbiology 

s.rone emission and spurious dis- vn i umes of , 3 mple. These can and Social Security has ordered type and a 200 i.p.m. printer. An haematology laboratories 

charge is eliminated. The precise even be m the microlitre range, the first five of Data recoqoi- off-line system using a buffered ™<le their result on to another ltowr ranges The > «« r 5J 

IT s“ ; ! b“ r iSdi T ldS iS* h a . r“S( dn"n E - ‘ ion ' 5 Systcm 83 - 0MK 3 *• «*»*' stalSriy r«d % the System S3 SSSv to lOtleV with the beto 

knobs, doing away with complex mJnWaese can be deteniiined data ' ca P ture terminal configura- tape punch is also included m sn xiul det ailed test reports can absorber in place. Removal of 
switching arransements or t0 5 pi CO grams, for tions for its co-ordinated hospital the package. be produced on the terminal line the cap end extends the range 


THERE ARE two announce- T> 1 o V\1 O 
raems of tachometer -types this BX Cl id UlC 
week. From Ciraham and White 
Instruments of 82 London Road, 

St. Albans. Herts^ comes news /iACpfOtp 

of the HR306 which uses a non- VJLvyOX/JL Cl Iv 

contact technique and is mainly 

intended for the measurement oE 

rotational ■ speed df textile ff lr^ LV^Jl 

machinery, electric motors and 

pumps in the range 1.000 to the BETA-Gamma doserate- 
1,000,000 rpm. meter 0500 now available from 

The hand-beld electro-magnetic iq UC |ear Enterprises of SightfailL 
probe will operate up to J inches Edinburgh, is a general purpose 
away from a rotating spindle or radiation measuring instrument 
gear tooth. The number of teeth w hich it is claimed gives reliable 

and accurate readings of gamma 
dose and doserate over a wide 
- energy range. It also indicates 

beta absorbed dose or doserate. 
I The 0500 is light and portable. 

Vl'n/Va* and it* rugged construction and 

simple controls make it equally 
iS suitable for laboratory or factory 

use. 

in the microbiology and The "total range of the 0500 
haematology laboratories bar is O-lO.OOOmr/h, displayed on 4 
code their results on to another linear ranges. The energy 


meters. 

Neiniliser/humer equipment 
has been designed so produce as 
little noise 3<s possible and a 
''ho ice of flames — hydrogen, 
acetylene eic. — is provided by 
alternative burners giving high 
dame stability. Burgers also 
lock in automatically so that 
realicnment is no problem. 


computer project involving four 


instance. computer project involving four initially, the terminals will be Pinter- 

Organic matter is removed bv of Britain’s leading teaching used in the chemical pathology. Another area in which OMR is 
irom3ticalIv ashing the sample hospitals: the New Charing Cross microbiology and haematology being actively investigated is for 

, 7 n . r .-I- k—J -nnn nelc- niiHn A a rva nrlon/v in u/hif-h 


down to lOkeV for X-rays and 
for beta measurements. 


makes work simpler in cases Rank Precision hidustries, basic System S3 specifications (a conecieu pouent ■ ana . 

where the instrument has to be Analytical Division, is on the Dataterm 3 OMR reader plus from whlch PaUent. S“5 UV V 

used for daily runs with many Westwood Industrial Estate, teletype) and two more advanced After the investigations have „ 5 pre ffJ} Wni . rr»^Tr i 

batches of similar samnles. Ud Ramsgate Road. Margate. Kent, on-line terminal svstems com- been carried out. the technicians dispensing are also oein 0 A HIGH accuracy angle position 


autnsampler 
work simpler 


a digital typewriter which prints brid se Hospital Group 


development will be for a printed treatment): and basic nursing 


provided tbe results automatically. 


The £40.000 order is for three «« . t0 be Produced that specifies The_ wU«don of in- 


angles with 


Precision Industries. basicVy^S3 specifications U * h « -»Pl« to be collected patient and oat-patient medical 


used for daily runs with many Westwood Industrial Estate, teletype) and two more advanced After the investigations have scneauirag, 
batches of similar samples. Up Ramsgate Road. Margate. Kent, on-line terminal systems com- been carried out. the technicians dispensing 

examined. 
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examined. indicator for the full digital 

’’ display .of angles measured by 

T T . 1 synchros and resolvers has been 

F I tTC I PI7AF introduced by Memory Devices 

vy liilv V Wl . of Central Avenue. East Molesey, 

1 - Surrey. Designated API 1620. 

r\Tr\Q the unit has a full scale range 

L/l UuUvllJ equivalent to 359.99 mechanical 

. degrees. The device has an 

ifG Cf*nnP- accuracy of -+0.01 degrees and 

1 lu jwUv uses a converter with a resolu- 

tion of 18 arc-seconds. 

or low level sychros or 

a SSl fD S “SShSST^nS resolvers can be connected to 
the ^ge of techn ira l and tWQ separa te input channels — 


ELECTRIC induction heaters for 
heating metal billets as small as 
50 mm. in diameter— are being 
prodqced by Banyard Metaiheat 
of Bournemouth, Hants. 

The first of these heaters, 
rated at 100 kW. has just been 
delivered to Century Aluminium 
Co., of Sanquhar, Scotland. It is 
no larger than an average office 
desk and although it is rated 
at an output of up to 120 billets/ 
hr., there is no loss of efficiency 
when much lower throughput 
rates are used. The heater may 
be switched on aneboff at will. 

Hot billets are available one 
minute after switching on. and 
the heater may be started as 
often as required during the 
working day without incurring 
any fuel-cost penalty. 

Supplied with two interchange- 
able induction coils to permit 
200-250 mm . long b illets o f 
50 mm. or 63 miu. diameter to 
be heated at peak efficiency, this 
ma ins-frequency unit has a. 
throughput of 120 billets/hr. 
(50mm.) or 90 billets/hr. 
(63 mm. i at an- output tempera- 
ture of 450 degrees C. 

A third heating coil to accom- 
modate 76 mm. billets is to be 
supplied later and will gire a 
throughput of 60 billets/hr. Coil- 
changing takes only a matter of 
minutes and. since the induction- 
beating process generates heat 
only within the workpiece itself, 
there are no problems or delays 
caused by hot components. 

The Century healer feeds 
billets to an extrusion press 
which produces aluminium 
window sections, but says 
Banyard Metaiheat. similar 
heaters can be used for copper/ 
brass or steel “ slugs ” prior to 
a hot-stamping, forging or 
extrusion process. 

The heater requires only a 
220 volt single-phase power 


suppiy. Coil overfaea 
guarded against by b 
switches and fusible Ijj 
billet feed to the heal 
takes place automata 
preceding hilieis res 
required temperature. 

Chucks w 
take the 
strain 

PRATT BURNER!) of 
Yorks., has developed 
generation of four- jaw 
dc-nt chucks. 

These ali-metric ehui 
the company, are abou 
cent. lighter than 
designs, and offer gre: 
and easier fitting. 

They will suit any b; 
and standard British, 
and American mountii 
back plates, once fitt 
never be removed. 

W eight has been 
achieved primarily hy ; 
cent, reduction in the • 
of the chuck body — SO i 
90 mm. This has the 
reducing strains, pai 
when starling, caused b 

The chucks are ava 
popular sizes: 125 nun. 
200 mm. 250 mm. and 
They will be shown at 1 
national Machine Tool 
tion opening in Han 
September IS. 


• Fij agreement betir 
Financial Times end i 
informaiinn jnm The 1 
Page is a rail able for us 
Corporation's External 
as source material for 
seas broadcasts. 


technical 


wWch ^emselves may be 

and l /50 ff b^reau ** switched into the synchro con- 

360/65 and /50 bureau. vprtRr— enablinn mmoaHunn of 






oou/od aou /au mrau. vertex— enabling comparison of 

Two new simulation systems accuracy or shaft position of 
are included: the first being two separate devices. Readout is 


ECSL, a 
language 


discrete simulation by means of a 5 digit dot matrix 
developed at tbe LED display. A data hold capa- 


University of Birmingham by Dr. bility 


Alan. Clementson. 
batch version of 


Secondly, 

Simstrat 


provided 


a display and output data to’ be 
a frozen. Units are available to 


financial planning _ system operate over a standard texnpera- 
deyeloped by Unilevers orgam- ture range of 0 to 60 degrees C. 


sat ion division, is now available. Model API 
This system has previously only f roto any 


1620 will operate 
reference voltage 








Instant 
access to 
accounts 


4%.-.- Ai." . 





No business can survive without paper. 

Take away your contracts, your estimates, your 
invoices, your tax records and perhaps most important 
of ail, your private ledger, and there wouldn't be much 
left of you. 

So what are you doing about it? 

Right now you’ve probably got them locked away 
in an ordinary steel cabinet But that wouldn’t be much 
use to you if fire broke out 

You'd lose the lot Cabinet and all. And unless 
you've got duplicate copies elsewhere, you’ll end up 
starting from scratch. 

We’d hate to see anyone go out of business in 
five minutes. That’s why Chubb make very special fire 

protection files and cabinets. 

Once they're shut, everything inside is protected. 
Even rf your office is burnt to the ground, among the 


ust in rive minutes. 


ashes you’d still have your cabinet Maybea little 
charred on the outside. What wouldn’t be with 
temperatures up to 1000° Centigrade? 

So you’re back in business. 

And whatever you pay for fire protection# can’t 
be half as bad as going bankrupt 

{"please send me details of Chubb Fire Protection | 
Cabinets and Files. j 

! FT 3 i 

j Addres s — — — i 

I Phone j 

J »a wd Adcicn -fteqcLm England No. <35726 »w><Mii«»hBW>i ' mn w umt l 

CHUBS & Son ’s Lock& Safe Co. Ltd., 

♦Tottenham Street London W1P0AA. 

Phone: 01-637 2377, 


. been available as a timesharing between 3V and 115V rms and 
. package. any reference frequency between 

UCSL has add.ed E-PAT, a new 45Hz and 1100Hz. 

! pattern analysis program written 

' in PL/1, to its range of packages Cl f/iTBnui/>e 
for market research survey 9 LLC.U I KUNIU9 
! analysis. Version four of IBM’s . ■ . ■ 

network analysis package PMS is 1 U nn 

. also available. V^liLUll ildO 

Access to these faculties can 
= be obtained in several modes: 

' either locally over-the-counter at CFyv/F^Y'Q f 
. ; UCSL's Watford bureau; via a v UA 

remote batch terminal at one of 

UCSL’s data centres in Wembley. DllTTWOOO 
Blackfriars. Merseyside and UUI LA/uvu 

• Basingstoke; through a client's A x 

= own remote batch terminal; or AN INTEGRATED circuit stated 
using a teletype-device and to have a variety of uses in many 
UCSL’s. Roscoe conversational different applications has been 
remote job entry system. introduced t>y Motorola Semi- 

Information from UCSL at conductors, of Empire Way, 
Station House, Harrow Road. Wembley, Middlesex. It can be 
Wembley, Middlesex. used as a logic interface element 

— ECL or CMOS to TTL for 
; example — or as a line driver, a 

■5 ] y% of" otrf line receiver or a tine repeater. 

- ilia lalll Known as the MC696, the new 

device contains two identical 

• o +/x interface circuits. It is the latest 

ClLvvuJ LU addition to ’Motorola's family of 

■ > high threshold logic circuits and 

n enjoys the high noise immunity 

’ accounts exhibited by this family. 

■: AX-rcn? in Internally the MC696 looks 

• inn Sfff n,ore ,ike a Unear than a digital 

tion and with 100 staff in the Lc with its Darlington style 

UA. and ten in Germany. Allied differential input stage and on- 
.. Business Systems (Trafalgar c hi p voltage reference source. 
House group) has achieved sales The reference voItaEe which 
worth £lm. of the Multibus busi- can j, e altered by adding external 
' L ....... components, seta the point at 

^ circuit Pitches, 
half already delivered and w Hysteresis — the difference 
operation and everything seem s between the input voltage needed 
fa lT to switch the device on and that 

low-cost order entry/stock con- voltage below which switch-off 
trol system which will be nation- occurs— can be set anywhere 
ally demonstrated for the first between 100 mV and several 
time at the Business Efficiency 

Exhibition in October. _ ' .... , , 

Capacity to handle up to 200m. . T“ e versatility of the device 
characters, equivalent to 500,000 » increased by its tolerance to 
stock or customer accounts, and different power supply voltages, 
to make stored information on £ supply voltage anywhere 
any of them available instantly, 10 and 25 \ is suitable, 

is provided. A hiffh input Impedance— 

For the smaller business, a bqut 20 kilohms — enables CMOS 
Multibus does practically ail th'e circuits to drive the 

necessary- data processing. It can directly. Frequency 

start in a small way— handling as res P OT3 |« is deliberately ■limited 
little as 10.000 customeri: and under 500 kHz, in common 
products. ABS claims that it °^ eT devices in the family, 
is now as easy and cheap to do attenuate fast rising noise 

data processing on Multibus as transients, 
to keep with the old data entry Each dual-in-line package 
on a key to disc system. houses two of the interface cir- 

Alhed Business Systems cuits and each circuit has two 
operates from Marble Arch outputs— true and complement. 
House. 36, Edgware Road, Lon- An output impedance .of 20 ohms 
1 don W2 2EL. is typical. 
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Fire is a terrible thing that can ruin a business and ca 1 
loss of life. Too many people have realised too late that 
happens -to them and not only to other people. You owe i 
yourself, and your staff to take all fire precautions. 

197 } 

Fire Fighting 
ond Pfeventior 

Exhibition 

Exhibition Centre, Harrogate. 18-20 September. i> 

H^d In conjunction wfth the Joint Annual Conferences of the CM*I * 
Officers Association and the InaUtuttan ot-Rre Eneinears. 

Seethe most comprehensive range of vehicles, equ'PJJJ 
services and materials in the fields of FIRE FI6HTW 

DDEVCMTiniu J . . «a..vp.mi r.iCDCffll 


FIRE SERVICES. 


t jp Tjs* ExhibHtaB Manager, Erirrtex Exhibitions Ltd., 
iM-att Gnat Portland Street London W1 N fiffH. 

_ T«l«phona:M4»S4M.Taiex:2S2Sa 


^ . ...ticlwts (ortho Rra FiahUng 
and Prevention Exhibition; 


Name. 


Address... 
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SVP stands for S’il Vaus Plait, French for "pleaSe. ■ ■ It is also 
the name of an international network of information centres 

which east to answer questions about business matters at high 
speed, mostly by telephone. 

The SVP centres ask each other questions which they cannot 
answer from their own resources, thus making available to 
their subscribers a ter wider range of information than any one 
of them could offer on its own. 

If you and others in your organisation would like to be able 
to pick tip the telephone and have the business information 
you need on demand please write for details of subscription 
arrangements to the SVP centre in the list nearest to your offices. 


SVP FINANCIAL TIMES 
Bracken House 
Cannon Street . 

London EC4P 4BY 
TeL 01-248 8000 


SVP ITALY 
3 Via Piccmni 
20131 Milan 
TeL 204 34 51 


■SVP FRANCE 
54 rue de Monceau 
75384 Paris Cedes 08 
TeL' 787 11 11 


SVP BENELUX 
World Trade Center 
162 boulevard E. Tacqmain 
1000 Brussels 
Tel. 19 40 00 


SVP JAPAN 
77 Bank Building 
14-11 4-Chome, Ginsa 
Chuo-ku, Tokyo 
Tel. (543) 2741 


SVP USA 
560 Fifth Avenue 
New York, NY 10036 
Tel. (212) 354-2424 
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Whitbread 
race starts 
tomorrow 

By Alec Beilby 

PORTSMOUTH, Sept. 6. 

ALTHOUGH IT Ss more than 18 1 
months since the Whitbread 
Round the World Race was first 
announced, the crew of Leslie' 
Williams’ 80-foot aluminium 
ketch Burton Cutter will be pray- 
ing for fair weather during the 
early, stages of the first leg’ of the 
course to Cape Town so that they 
can complete the construction of 
basic essentials above and below 
deck. 

The yacht, entangled a month 
ago in a web of legal complica- 
tion, was originally named 1 
Windward Spirit, but Williams 
has now revealed that he has, 
become a 50 shilling sailor and 
is being sponsored jointly by the 
Burton Group and the lnt£?- 
national Wool secretariat 
The paint showing the new; 
name was scarcely dry when the ! 
yacht berthed at <the Navy's race 
control centre at Portsmouth 
to-day. 

Though almost ready above 
decks, the scene betow is one of 
unfitted furnishing, crates of 
unstowed stores, wood shavings 
and confusion but Williams has 
faced this problem before when 
be led the way round Bri tain 
with Robin Knox Johnson aboard! 
Ocean Spirit two years ago. 

Although most of the other 19 
yachts preparing for the start of 
the race from Southsea at noon 
on Saturday are ready, the situa- 
tion ranges from quiet orderli- 
ness aboard Chay Blyth’s Great 
Britain n to an apparent last- 
minute reconstruction pro- 
gramme aboard the 37-year-old 
yacht Peter von Danzig from 
Germany. 

Eric Tabarly*s Pen Duick VI,; 
the 74-foot aluminium ketch on I 
which the French have pinned 
their hopes of victory, looks; 
powerful and well prepared 
while a perpetual festive air 
hangs over her neighbour -Kriter, 
sponsored by the French wine- 
makers of the same name. 

An element of discord, 
emanating from Georgio Falk, 
owner of the Italian yacht Guia, 
has crept into the pre-race pre- 
parations and festivities. A num- 
ber of the owners, he claims, 
feel that the handicapping! 
system, based on the .time-on- 1 
distance principle, is unjust and 
that' a time-on-time system would 
give the smaller yachts a fairer! 
advantage. 

The size of Guia, the second 
smallest yacht in the fleet, has 
been noted In their deliberations 
by the race committee and they 
rejected the complaint. Mean- 
while they have turned down the 
entry of the German yacht Nai- 
Ut on the grounds that she is too| 
small but. having spent so long, 
on preparation, her owner, 
Herbert Lupke and crew will 
sail her to Cape Town as a non- 
contestant. 
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irrepressible 
J commute-suit. 

Commuting used to mean nothing 
more adventurous than- the 8.35 from 
Weybridgc to Waterloo. But now it's 
likely to involve jetting regularly to 
New York and back. And that demands 
a different kind of business suit. 

This DAKS two-piece is tailored in . 
Maillissimo double-knit jersey from 
St. Joseph of France. 

It always stays immaculate after a 
hard night's ftight.Or even the Monday 
morning crush on the 8.35. 

DAKS suit in dark grey or navy 
chalk stripe. £65-00. 

Open until 7-00 p-m. Thursdays, 
pvS 5.30 p*m. Saturdays. 
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like this 






But we couldn't get 
2(^000 Kilos of parcels 
to Baris next day... unless 
we go like this 



wi? mm ■■ 

so we do. 

A letterfrom the General Manager of Kwikasair 


^EVIUUJi 


AUCKLAND 
VANCOUVER 
HO 0. JANEIRO 


(A MNkg aTMttnm bpm> 
Itogtstercd Mte HM7M Ergtand 


37 UPPER BROOK STREET, 
LONDON W1Y1 Pt 
TatephoM 01-mSSm 


7th September 1973 


Dear Reader, 



Like you, we live in Britain. and care about the environment, bat oar 
job is transport and British business relies upon the ability to shift goods 
quickly and cheaply to and from the Continent. 

Kwikasair takes special care to minimise the nuisance Its trucks may 
cense. We operate Rolls Royce powered trucks of maximum horse power, 
-which give greater safety reserves and minimise gearchanges through towns. 
Our vehicles are turbo-charged which means lower noise ratings, with Bear- 
perfect combustion, minimising smoke emission. 

We route all vehicles to avoid towns and villages wherever (here is a 
practical alternative. Oar drivers are rostered to allow for adequate sleep 
and rest each day. (They do not load Or unload their trucks. ) Our drivers 
receive a handsome bonus for courteous, trouble-free driving. We operate 
British vehicles in Britain to ensure safety with right-hand drive. Wo are 
continuously planning further improvements to reduce public annoyance and 
vie invite and welcome constructive suggestions fur further improvement. 


KWIKASAIR gets there. Fast! 
ftvikasair Um'ited, 37 Upper Brook Street London W1Y1PE 
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ortage may cost 
5m. in lost output 


BY HAROLD BOLTER. INDUSTRIAL CORRESPONDENT 

SCRAP SHORTAGES are likely cnni|>kmU$ from some BSC grades of scrap to EEC markets ; 
to cost the British Steel Corpora- works, particularly in thu* special announced last week by the! 
Uon more than £13ni. in lost nro- -' le, ' L ' div “ ion I - aL \ 0UT -portages Government, largely at the insis-i 

. . .. . . cnula oo attributed to the* poor tence of BSC 

^J D 0 o h , S . J f r - U ! ySh !? 1 ^- payment reerd «r these work* 

The BSC oelieve.*- i! could pro- j jr si; *-ap. 

Some took us 


vide a marker fr#:- an evtra -5.000 
tonnes or more 
week. By the end 
the shortfall on 
would be about oOO.tlOO tonnes, 
which would convert into 
approaching 25fi.fH.iO tonne? of 
finished steel worth aver t!5in. 


vttrH Some took us long as four or complete breach oj 

o: scrap eaeo £ ve n , on ib$ t0 petite their bills pan of the Govern 
•jd oi mis : ear inal?tl( i of Lhc usual six weeks, steelmakers. .The 
»^nl‘r b -‘ tJ:iiir - ad - ar,d il was not the estimate that they 


Denial 


The federation regards this j 
slop as unnecessary and as ai 
as four or complete breach of faith on the] 

□ment and the! 
Tbe merchants; 

_ . could obtain. 

:c*je of the scrap industry to £10 a tonne more for scrap on 

?o:«!dise the nationalised BSC. the Continent, and claim thal 

Tin.- charge of slow payment BSC has turned away supplies of 

■a.j.i denied by Mr. Frank Hollo- lower grades such as turnings, 

way. BSCs managing director, and shipbreaking and cast iron 

supplies and transport, yes ter- scrap which could have been cx- 

d-y. ported. j 

He said that no general com- 
riainl about belated payment Differential 
had boon made by the scrap ' *«»•««» 

the corporation has exaggerated federation until July 27 this year. According to BSC there arej 
the critical nature o: the scrap when further details were sought '‘cry few instances where its | 

supply position. toy tbe corporation. wooes have refused to accept j‘ 

Ho ha? claimed that stocks Since then, only two letters scrap. It also estimates the dif-| 
held hy merchants anc the steel- listing spcculc ir^unces of delay ferentidl between U.K. and: 

works at the end of June v. ere bad been received, and oue oF European prices at about £5 a I 

lUlle changed from liio, e ; ; r fm- I'lCse was couched in “vague and tonne, rather than £10 a tonne. < 

end of December, jnd thai if general leriii." In fact, n rise of even £1 a! 

there had been general shortage.' One of the mam reasons for tonne in the price BSC pays! 

stock.? would have declined the argument between the BSC would cost the corporation some 

sharply. and the scrap merchants is »he £6ra. a year — more than twice the] 

Mr. Boast also maintained :hat o.iuL. system for exports of lower profit it made in 1972-73. , 



_i lie i"inaiiciai limed i? nuav bcjju^iuyy i ^ 

CEGB applies/ 1# 


BSC. is anxious m re.'u: e 
charges made by Ulr. Roy Boast, 
executive \ice-?resideai of the 
British Scrap Federation, that 


Frcdd-'C NaasiuM 

Mr. J. Hutcheon. Lloyd's information officer (centre) with a group of Japanwe mdnstrialists, 

financiers, and management teams who visited Lloyd's yesterday to study the Corporations 
Flextime system of flexible working hours. The group is part of a party of 30 currently on a 

three day study tour in London. 


Now chairman of Cromarty 
Firth Development resigns 


nr«* i 
A 1<nr 



London 
meets proposed 


BY CHRIS BAUR. SCOTTISH CORRESPONDENT 


EDINBURGH, Sept. 6. 


of 

sub- 


BY PETER RIDDELL, PROPERTY CORRESPONDENT 

TIGHTER control on :ho niun- lion of ability into commerce at broaden its rate base. But the 
her and size i>f once and hotel the expense of tbe industrial GLC. although sympathetic to 
developments in central London sector, lead? to an imbalance the borough’s problems, opposes 
and a more balanced spread of between the range of skills the plan, which it believes is un- 
job opaortunitic.-. ih^nuahout tin; required and the range avail- balanced in relation to tbe 
capital were proposed yesterday ji)!' 1 . * . ov ®rall planning aim*, 

bv the Greater London Council. h also uses laud which would All hough the GLC. in co- 

*Outi>nin- the i'.lo streuw otherwise bo available for hnus- operation with the boroughs, in- 
c;r fi^iVinri-vin thK - Labour and by over-concentrating tends to. press ahead with its 
feadi;^f he iouncU S jobs in the central area, creates general objectives tbe detailed 
repo" Londy n— Th*f Futu rt* a nd P^rc on the road system and implementatiou will degmd In 
You. was ■‘•jn outright declaration paWic transport. rth a«Rude “ Governments 

of war on increased office build- In order to avoid these prob- attitude. 

in.- in t he \i-rnns> ntarr-i. Iritis the paper proposes that the . 

increased traffic congest! Si * \* boundaries of the .central affa Paring its vm Hitin Layfield 


! ONSHORE INVESTMENTS, the Onshore Investments has The company has also this 
| controversial land development attracted considerable public summer lost the services of Mr. 
! company based in Edinburgh, is attention since Its formation last Ian Caldwell as chairman 
i losing two more uf its senior autumn with the backing of Nordport. its Shetland 
management team with tbe Edinburgh financial institutions, sidiary. He resigned* after being 
i announcement uf resignations Through three subsidiaries, it has elected a county councillor in 
\ from its subsidiary, the Cromarty acquired very large land holdings the May poll. Mr. Caldwell was 
1 Firth Development Company. — some 40,000 acres in Shetland, instrumental in securing for 
, rp «ir Janies 2.000 acres on the Cromarty Firth Onshore options on substptial 
Tnose resigning are bir James anr| , ihnilt <,nnn nrTAB in thp tracts of ground on Shetland s 

Voe deep-water inlet 


jning a« au <«jiw and about 2,000 acres In the tracts of ground on Shetland's 
rasSSfeff « “SS? of where* ^proposes — — 

SlOTS enTSL^m Lf jbfr, f ° r ^ 

office as deputy-chairman of ’ These acquisitions brought the 

Highlands and Islands Develop- ^ company into direct conflict 

ment Board and Dr. Iain Skewis, (Questions w jth Shetland County Council 

who joined the company as March Scottish MPs asked which also seeks ownership of 
managing director, having rel in- questions ^ ^ House of Com- the same ground as a means of j 

moos about the Cromarty com- controlling oil-related projects j 
pany appointments and about the on the islands. Since then, 
general guidelines governing the Onshore has been negotiating 
appointment of public servants to with tbe council on the com- 


quished his post as a senior 
industrial development official on 
the staff of tbe HIDB. 

Sir James Mackay said: 


to build £10m. 

gas turbine plan 

. .. "•.» 

BT CHRISTOPHER LORENZ 

- - ■ .. .Hi 

THE CENTRAL Electricity Gen- of the' oventfi 
I erating Board is seeking Govern- programme. - 
! ment permission to build aflOm. The two main 
i turbine power station at stations is that t&iS ’ r * 
I Hayle. in Cornwall. This brings than half as ionjpteii 
■ the number of outstanding ap- fossil-fuelled plant, aajrO 
plications for such stations to can be started up ahd^l 
five. , the national 

The CEGB is not committing much more quictei-w 
itself to a timescale for construe- last gas turfcme^mnS 
non, and if he 150 MW project gramme was for shr 
wins quick approval it could which began ope ratine 
join nine other gas turbine . The only indeoendl 
stations of 150MW or 300 MW or dered • since that 
for which tbe Board has por- Leicester, for whi ch . g 
mission but which are not yet plying two 5S MW hk? 
on the building programme. turbines, as opposet 
With electricity demand con- smaller aero jet-povi 
tlnuing at a high level there is. bines used in the eadl> 
however, a growing likelihood operations at Leic 
that the CEGB will soon re- scheduled to start in j 
activate its gas turbine pro- While the manufact 
gramme, which with one pressed the CEGB to 
interruption has been dormant these stations as an is 
since 1963. of its regular capital e 

_ programme, a revival ' 

New orders next year would pfoi 

Several engineering companies response to the sud® 
stand to gain from such a deci- pronde extra generati 
sion, including GEC, Rolls-Royce within three years. 
(1971) and John Brown. A ordering may oavetc 
number of foreign companies, advent of combined-cj 
including the Swiss Brown reactors. 

Boveri-Sulzer and the Swedish 
Stal Laval, are likely to try to 
persuade the CEGB to break with 
tradition and call for tenders 
from non-British manufacturers. 

The likelihood of renewed 
orders from tbe Board for gas 
turbine stations — which are 

distinct from the small emergency held during the He 
units installed alongside most oil show at Teesside 
and coal-fired stations — comes September 30. • - 
after months of uncertainty. Sixty vintage v* 

With a view to commissioning expected to take par 
stations from 1977 onwards, the and after judging as 
Board may send out enquiries they will be on show i 
early next year for a proportion main hangars. 


TEESS1DE AJ 
SHOW FEAT 
VENTAGE CA 

A vintage car rail 


that The Government is now pre- •• There has been a tendency posts m nr j va te industry. 

_ ^ . - _ *L.-> T .C ^ I J m ’ kL ^ 1 tftTl/O TVl C " * 



from the beginning towards 
centralisation in this group. 1 


pany's proposal to create a joint 


last April, points to an increas- 


...... SSTE 

&£&isg?£Sft ”o“ jf • tsASM r * holdins 

large measure of cenuine local holdings ui important oil loc^ 
decision and control.' 1 tions. In June, it was announced o v 

Dr Skewis it was announced that tt>® two ma111 Edinburgh spending 
Leeds today is to head the financial institutions concerned ^ Cromarty Firth Develop- 
. . . J j in hnrlnnp Onshore — Atlantic «. 


must be much lower in Central aspects the 

Inc inequality and imbalance in led Elsewhere. G On 'housing! the GLC proposes | n" w ^[r,rm^^ Yorkshire and >. n backing Onshore^ — Atlantic ment company says it has spent 

social and econ , ‘ ,1,! " *’ - ’ — 1 = ,J: 1 — ,J 1 — J! — *- J 1 ■ — * 

between Inner 
London. 


HOME CONTRACTS 


Work valued at £8ri 
for R. M. Douglas 


C<insequentiy 
there should 


spread of job opportunities both practice but developers wev con- privately rented accommodation Conjpan y would in future he pro- burgh ^ 'lawyer, resigned and his Onshore say they are r 
qcojraohirally and between types c . irnet j vesterday that a further should be taken into municipal | vWed by onshore, while the day Place was taken by Mr. John progress with efforts to 
of omploj meni. In ;. more restriction on .supply in Central ownership. 1 10 day management of the com- Foulerton, chairman of Mount St with British industrial 


R_ m. Douglas Construction has One order corns' 

use in Dubai and the 
range of auxiliary ; 
ordered by the Centt 
Generating Board tm 
Ince “ B ” Power Sta 

;irp makin^ ! Associated Biscuits value - * 

nils £4«5^00. at Croydon , for MEPC C H. Beazer (Cm 

pidl.tr j M 7 E nnn Tlinfricqnt (nr 


■croups ralue £376,000, at Llantrisant for to construct an etf 

specific pa uor on euip!o\ tueal Ui Lnudnn would 'aggravate the On transport. Vhe emphasis; p“ a hT wo^rd c^ntinue lo be based Bernard Trusts, the property the shareholdings relinquished in aido^v^^ijOLO^^d a'retafl £4M a 0O0 SC Ior CE [he t> l' 
be piibhsbed within the next ier(- £ ^(«t(ng serious shortage of mil be on avoiding the social / jn * invergordon, Ross and development company which June by the Edinburgh mstitu- at AnseUs Brewery, Birraine- Bath .Work win star 
night the Ci I O will Cali for a space, pspectallv in the City, and costs which hare resulted from i p^arty. had he^ied to form Onshore. tions. ham, for Allied Breweries (UJL) I and should t2ke I 

relaxation of Indus-uria! Develop- , fU5 h up ie m s even further. Ihe unrestrained use of the car - . value £640,000. complete, 

ment Certilicatv controls and for ' An example of the GLC's It will thus be necessary toj _ - _ Contracts in excess of £1.6m. * 

a tighter Office Development approach is regarding North reduce puolic and private car] 

Permit policy. Southwark, where the local parking in the central area, to j 

The GLC argues that excessive council wants to approve pro- provide car parks at stations in • 

*rowih of ciillce employment posals for 5m. square feet of Outer London and to extend bus I 

concentrates an undue proper- office space, partly in order to lanes. 


GLC seeks Government 
backing for tourist tax 


Development body for Yorkshire 
has £40,000 budget 


BY ROY HODSON 

! THE NEW Y’orkshire and Hum- director of the association. His 


LEEDS, Sept. 6. 


BY ARTHUR SANDLSS 

LONDON'S 5in.-pJus foreign Mr. Geoffrey Rippon, Environ- help take the burden off London 

tourists, and millions more U.K. ment Secretary- ta 3L ai ^ C J' . . . . . 

provincials who visit the capital. Sir Reg said yesterday: Vr e The idea of a tounst tax has 

m ay face a “tourist tax." require power to implement this been mentioned before, but the 

thTt^overnrnem approC-af would “ The level of tax is still some- .® t nt it 0, f c ^bout* riS 

mm: » sSasii 4 . ?&ts 

atdrinfsEB 



Thaifs where youll find the most important information 
ghnut any wine — the name of the shipper. 

At Bouchard Aine, we've been shipping wine for 
two hundred years - so when you see our name 
on the bottle, you’ll know tlie wine lives up io its IabeL 
To n-ove it for vourseif, try our Qiateau du Chatelard - 
a T&e Beauiolais, in that both red and white varieties are 
equally ffoc. Chateau du Cliaielard itself is at Lancic, 
in the Beaujolais district - fcsnoin for the quality of its wme. 


13 Eccicston Sueet, London SW1 

*Asne derating ddrstson. 


His first task will be to estab- 

i benride Development .Association salary will be £9,000a year. lish a plan setting out aims and 

which has been formed to Although the West Riding of targets. Tbe association wiil take 
. which bas been tormea to Yorkshire ^ g enera i[y experienc- into account the past strategic 
promote the economic interests ^ a boom period,- there are planning work of the Economic 
of the region, will be supported s^ju pockets of serious unem- Planning - Council. Dr. Skewis 
by local authorities with a £40,000 ployment in other parts of the will have a series of meetings 
budget during its first year. region, particularly in South with existing and new local 
I^ext year the association is Yorkshire. Unemployment is as authorities, development officers 
expecting to qualify for a match- high as 7 per cent. - in some development associations. Gov- 
ing Government grant. The districts where coal and steel ernment departments, trade 
Yorkshire and Hutnberside has contracted. unions, the CBL companies in 

region has been, until recently. Dr. Skewis said of his new the region and other bodies, 
tb e only assisted area in the job to-day: “I see it as spear- The association is to open a 
North not represented by a heading the promotional and regional planning centre in 
development body. development activity of the Leeds where industrialists and 

The association's budget was region to' help ensure adequate developers will be able to obtain 
disclosed in Leeds to-day — when job opportunities now and in up-to-date information about the 
i .^ithe appointment was announced the future. Essentially, it is a economic state of Yorkshire and 

f oretgn exchange its rapid growth ] of Dr Ian skewis as the first marketing job.” Humberside, 

in recent years has added to the | 

problems of London. — 

“Low wase rates paid to pre- 
dominantly foreign workers have 
caused an intensification of the 
inner urban bousing crisis. 

“The lack of trade union 
organisation and accepted work- 
ing standards have led to a situa- 
tion of unjustifiable exploitation 

by some employers.. additionally, 
hotels have caused a greater 
strain on the transport system 
and other public services.” 

London's Tourist Board reacted „ , . . 

stronglv to the plan. •• We ■ IN SPITE of the renewed weak- mg all prices if bills are paid "prepared tbe schilling has 
consider this sort of levy totally : ness of the pound more British by mid-October and holidays increased, in value by about 10 
unnecessary.” it said. " ’ ! winter sports operators are offer- booked by the end of this month, per cent. Austrians have been 

■'Tourists brought £470m. into^ng “no surcharge" guarantees Ski Plan/BEA says it will worried about the way in which 
London last year. The small J to skiers. The guarantee, which announce its own proposals the rising prices of holidays in 
figure raised by a levy would be • applies only to those wbo book within a week, but a similar the Tyrol and other ' areas is 
nonsensical- in comparison. i and pay in full well in advance guarantee is likely. affecting tourist income. They 

“ London is attracting tourists i of holidays, was first introduced In most cases, the companies have seen much of their traffic 
because of it? ■ competitive | by Ingbanis. ' have negotiated deals with diverted to Italy, 

prices.” They had been opposed 1 About 250,000 Britons ski hoteliers in order to share the Tbe Ski. Show, sponsored by 
io a levy like this all along — it! abroad each year and others impact of any further devaiua-' the Daily Mail, continues until 
would not help, the spokesman I follow the sport in Scotland, tion. Since the brochures were Sunday, 
said. This week. London’s first inter- 

Sir Desmond Plummer, leader! national ski show is being staged 
of the GLC Conservative group. jin the Old Horticultural Hall. 

.said the Labour majority was and instructors from Continental 
intent on removing many of the|re*orts are giving daily demon- 
function of the London boroughs. ] stratious in the sweltering heat. 

He said of the policy document: : The show marks the start of 

“The ratepayers will have the j what is traditionally the heavy 


| have been awarded to British E.AE Group, a Rot 
Lift Slab, a subsidiary of sidiary. has won cm 
Douglas, and include a Urn. order ling £860,000 for til 
for a block of student accom- radio and com mimical 
modation for the University of to North Sea'c&SBn 
Aston, a multi-storey car park for duction ptaflonte'Ai 
Banbury Borough Council and the tion barges.' w-. 1 '-.' 
structural frame for another at * 

Scarborough. IDC is to extend 

* Shield Trading Stan 

Matthew Hall Engineering has distribution centre .: 
been awarded additional work by to increase the- 
British Petroleum, worth over capacity, at a cost ai 
Cm, consisting of construction of company is also to b] 
an emergency flare system unit for the younger- 
associated with the twin oii/gas worth £300.000. at I 
separation and gas treatment Hospital, Btraxinghas 
units at BP*s Kinneil Terminal, -jji -f- 

Scotland. International Acre 

ceived a contract . fl 
Yorkshire Electr ic Transformer County Council, won 
Company, part of the transformer £150.000, to manage.! 
division of the Aberdare Group, Kirmington airport w 
has won two orders for trans- developed as an acc 
formers totalling more than Europe for industn 
£300,000. merce. ‘ 


Ski tour operators guarantee 
no surcharge if pound slides 


1 

L 

INTERIM 

STATEME 


BY ARTHUR SANDLES 


burden of Labour's almost 
unlimited expenditure relieved 
only by ■ the .prospect of a 
‘ formal ’ tourist tax." 

The Socialists are determined 


buying season for winter sports 
holidays. The Ioghams' move 
gave rival operators something 
cf a marketing problem. How- 
ever, Erna Low is now guarantee- 


Hoover to lease former 
R-R factory in Scotland 


BY CHRISTOPHER LORENZ 


01 » I""* «« i«s 


main 


with , Switzerland and France for tiduing expansion programme, products, and orders are still 



Meanwhile its overall export 

„ ratio has sunk below the 

factory, covering over 137,000 traditional 40 per cent, because 
square feet will manufacture of the surge in home demand, 
vacuum cleaners and fan, although it is already exporting 
□caters. 40 per cent, of its washer output. 

The new facility, -which is ; 


Battle to keep open 
Battersea Heliport 

BY MICHAEL DONNE. AEROSPACE CORRESPONDENT 

A BATTLE to keep the Battersea Council soon. 

Heliport open is developing be- It will be opposed by the nearly 800,000 square feet by linked with Geographia to 
tween the owner and Operator. Wandsworth Council's Planning the end of this year. produce what is claimed to be 

Westland Aircraft, and Wands- and Transport Committee. Mr. 1 Last month Hoover said it one °f the largest scale road 
worth Council, which wants io Ralph Holmes, the committee’s would make an autumn aUases .of Great Britain ever pro- 
shuL it down when its present chairman, said yesterday that tbe announcement OF a capital in- duced Jwr motorists, 
planning permission ends in 1975. GLC would he asked to find a vestment programme at least as The atlas, wifb nearly 200 pages 
Thousands or businessmen and more suitable place for the large as that of 1969-7° w,\en of maps 0,1 a three miJes to the 

“* inch scale and six-page route 


being leased from Scottish Indus- 
trial Estates, wilt provide more 
than 400 new jobs, Hoover said 
yesterday. 

Expansion at the company’s 
main Scottish plant at nearby 
Cambuslang is continuing. The 
factory, which employs 4,300, 
will have been extended to 
by the nearly 


AA road atlas 
on large scale 

By David Walker' 

The Automobile Association bas 
with 


about 425,000 square feet of . ■ sca ® ana six-page route 
fvtnrv : planning m?;' section, covers over 


others use tbe Heliport every heiiport. 

year, seeking rapid access to the A spokesman for Westland Air- factory space" were” ’added" at °n 
centre of London. craft said: “We feel we have a cost of well o4r the' ori^ntd SffffSSS 

The heliport has had “ tern- strong ana reasonable case. De- budget of £6ra. ffi^dex term m the*Jtfa? SX? 

Horary" planning permission for m and for the service has been The expansion of capacity Is ter section There liSff. 

15 years. An application for this proved time and again, and there aimed at both exports and tbe simplified large-scale town plans, 

to become petmanent is due to is a definite need for a heliport home market. For nearly a year Available to members from all 
be heard by tbe Greater London in a city the size of London. Hoover bas been unable to meet. AA offices, tbe atlas sells at £4.95. 


British 

Enkalon 

Limited 

INTERIM FINANCIAL REPORT: 

The Board of Directors of British Enkalon Limited If 
the following unaudited figures of the trading result 
group for the first half of 1973 with the compared* 
for 1972. 

Si; 


Sales 


Trading Profit .... 

Interest 

Profit before Taxation ... 
Taxation 

Profit after Taxation ... 
Minority Interest 


Six months 

Six months 

to 

to 

30th June 

30th June 

' 1973 

1972 

£000 

£000 

18,860 

12^15 

1,645 

213 

122 

>80 

1,523 

33 

310 

— 

1.213 

33 

31 

— 

1,244 

33 

962 

887 


is- 


Depreciation charged in 
arriving. at the Trading 
Profit '. «... ‘ 


The taxation charge has been arrived at after taW 
account allowances on capital expenditure which are n» 
of the net -cost of these assets to the company.- 
STATEMENT BY THE CHAIRMAN: COL. F. T. DA 

Profit before taxation for the six months ended 30? 
1973. amounted to £1 ,523,000 compared with £33.000 1 
six months to 30th June, 1972. - 

This recovery reflects the strong demand for our pj 
to which 1 referred at the Annua! General Meeting 
and which is shown by the increase in the Company s ® 
of 50% compared- with the corresponding period of® 
ceding year. This improvement is accounted for iMgwL 
arrest of heavy losses, in polyester trading caused by 
from overseas, and by a general reduction of stocks- 
We believe 'that the present strong demand far cur pf 
will continue for the rest' of the year, but there-*” 
concern about world shortages of raw materials 
by consequent increases in costs, and also by unfj™ 
rates of exchange against sterling. The effectiveness o* " 
inflationary measures will have an important influewj * 
competitive position of our industry in the 
consequently on our company's future results* 
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New finance terms International role for 


Societies plan to merge for Channel Tunnel regional airports 
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6Y MICHAEL gAccc| | 

2S? ti ° p ^ largest building 
pi«S» ctles p an t0 nierge early 
ye f T ; If W| TeJJt talks are 
■"f-sM. link-up is ex- 

pocied to be the biggest of its 

n««! anS - nr J he Leicester Permn- 
ncnl, ninth in the buildins 

,e8RUe - the iXSftr 

T^rance — igth _ t0 jJJJ 
forces have been under discus- 
sion for about three months. - 

havp v^k" 1, two societies 
combmed assets or over 

22£- - but by the time the 
have 6 rill l°rf Plete * they should 

makino »t hed aroui,a *600 tUp 

making the new society seventh 
biggest in the country. It will 
be called the Leicester Building 
Society and the merger proposals 
have already been accepted in 
principle. 

The news comes less than 
three months after the Leek and 
Wcstbourne announced plans to 
merge with Eastern Counties 
producing combined assets of 
about £550m. and provides 
another indication that societies 
are becoming increasingly con- 
cerned about the problem of un- 
necessary duplication of facili- 
ties. a subject of growing public 
criticism. 

Both societies involved in the 
latest proposals have head- 
quarters In Leicester and have 
discussed a link-up on several 
occasions in the past Together, 
they will employ about 1.100 
people and operate more than 
100 branches. 

Mr. Basil Sharman, chairman 
of Leicester Permanent, said in 
London yesterday that there was 
overwhelming logic behind the 
move. 

u There has been considerable 
pressure in recent months for 1 
societies to rationalise their ‘ 
operations. The two societies 
have, now reached a stage of 
development when it is becoming 
more difficult to extend their 
activities without undesirable 
duplication of branch offices,” he 
added. 

“A further advantage is that 
as both societies are based on 
Leicester, central administration 
can be merged without asking 
stall to move their homes.” 

The decision, he said, would 
effect a number of economies, 
provide better opportunities for 
staff and offer an improved 
service to the public. 

Some streamlining of offices— 
there are 18 locations- where tbe 
societies both have branches — 

Dearer postal 
charges 
from Monday 

NEW POSTAL and remittance- 
service charges, approved by the 
I»ncc Commission, come into 
force next Monday when the 
basic first-class letter rate will 
go up tn 3i p and the second- 
class to 3p. There are abo in- 
^reasv-s in higher weight steps, 
parcel charges and some postal- 
order fees. 

A new range of postal orders 
up to £10 will be available from 
next week. The sale of inland 
money orders ends at close of 
business nn Saturday. 

Changes in oversea postage 
rates, which arc not subject to 
the Government’s counter-infla- 
tion law hut have been accepted 
by the Post Office User’s National 
Council, also come into force on 
Monday. 

Rank pays £3m. 
for marina 
on Hamble 

By Arthur Sandies 
THE RANK Organisation is pay- 
ing £3m. to a group of investors 
for the Port Hamble Marina in 
Hampshire, considerably expand- 
ing its interests on the Hamble 
River. It already owns the 
nearby Mercury Yacht Harbour. 

Marinas are one of Britain’s 
fastest growing activities, and 
proving to be the glamour leisure 
investment of the seventies. 
Revenue comes to some extent 
from berth rentals, but much 
more from ancillary activities 
such as shops, boat building and 
maintenance, catering and 
accommodation. Also there are 
often properly possibilities. 

The Port Hamble Marina has 
round 350 berths as well as 
shopping, car parking and boat 
repair facilities. The Hamble is 
one of the best known boating 
centres. in the world. 


Saleroom 


Pritchett 
painting goes 
for £8,500 

I*C A SALE of fine paintings 
Which totalled’ £45.350. a view of 
St. Mark’s Square, Venice. by- 
Edward Pritchett, oil on canvas, 
realised XS.500. 

for a pair of paintings on 
panel bv Williams of river Jand- 
s canes £1.S00 was paid— and 
£1.700 for a pair of paintings by 
J. F. Herring Junior of a farm 
boy watering his horses at the 
village pond. . „ ... 

In a furniture sale, totalling 
£11.103. Siovcll gave £625 for a 
Louis XVI mahogany secretaire 
!i abattanl and £400 was paid by 
Foscon for an early 18th-century 
style walnut bureau. 

A good pair of George II oval 

harewood tea caddies realised 
IM0 and were bought by Lipucb. 
An unusual price of £230 was 
paid by Braga for a mid-19Th- 
century French mshosany wash- 

stand. . . ... 

A Victorian fairing, one of the 
china figures, given as prises on 
fairgrounds, sold for £BS0 to 
Hall al Phillips yesterday. It 
was entitled " Don't You Like 
The Change.” an illusion to the 
change in policemens unifoms. 
th^wde of fairings and pot lids 
totalled £10,31". 


out next week 








? r :,S.’ P ’ OeW). chairman of the Leicester Temperance 

Building Society and Mr. B. C. Sharman, chairman of the 
Leicester Permanent Building Society. 


will eventually be undertaken 
but no staff reductions are 
contemplated. 

The merger proposals have to 
be accepted by a majority of 
shareholders and by die Chief 
Registrar of Friendly Societies. 
New rules for the society will 
have to be drawn up and the 
opportunity to tailor them to 
modem conditions is . being 
taken. 


It seems likely, for example, 
that whereas investors were 
previously entitled to be told 
well in advance of any reduction 
in interest rates, this notification 
period will be reduced to a few 
days only. 

An original Leicester Temper- 
ance rule that money will not be 
advanced on premises where 
alcohol is sold and consumed is 
also expected to disappear. 


BY RAY DAFTER 

THE GOVERNMENT'S White 
Paper on the Channel Tunnel, 
setting out the terms of the 
renegotiated financing arrange- 
ments. is expected to be 
published next week. 

For 'the past few months the 
four parties involved in the pro- 
ject — the British and French 
Governments, and the two groups 
of private backing companies — 
have -been renegotiating the 
financing proposals, in particular 
the allocation, of expected profits 
in the tunnel's, early years. 

According to the current time- 
table initial construction work 
is scheduled to start late this 
year giving an opening date in 
1980 or 1981. The cost of the 
tunnel itself is put at between 
£820 m. and £S50m^ although the 
development of new rail con- 
nections will almost certainly 
put the total well over the 
fl.OOOm. mark. 

Publication of the White Paper 
next week would leave just two 
months for public and Parlia- 
mentary debate. Under the 
terms of the first Channel Tunnel 
agreement all the parties must 
agree to the next initial con- 
struction, stage by November 15 
otherwise the project is con- 
sidered to be abandoned. 

The Government, while back- 
ing the idea of the tunnel in 
principle, has said that it will 
not go ahead unless it is satis- 
fied with the financing arrange- 
ments. 

Apparently one of the main 
stumbling blocks has been the 


amount of the profits the British 
and French Governments will 
take in the pally years of opera- 
tion. The problem has been to 
strike a balance; to reward the 
State sufficiently for providing 
the guarantees of 90 per cent, of 
the capital while providing 
would-be investors in equity with 
sufficient incentive. 

The financing details, so far 
published, indicate that profits 
will he based on a formula tak- 
ing into account both operating 
profit— ^before debt service — and 
net receipts. 

The total operating profit, 
according to the most recent 
studies, is expected to be 
between £9 Dm. and £10Qm. in 
1981 with net receipts of about 
£26m. 

6m. ca rs 

In that first year of operation, 
it is envisaged, the tunnel would 
carry some 9m. passengers with- 
out cars, 6m. passengers with 
cars and 4.5m. tons of freight 

By 1990 the operating profit is 
expected to be £252m. with net 
receipts of £163m. 

Shareholders in the British 
Channel Tunnel Company are: 
British Rail — which expects to 
benefit from long-haul rail 
traffic through the rail-orientated 
tunnel — Channel Tunnel Invest- 
ments; Rio Tinto-Zinc Corpora- 
tion; Morgan Grenfell; Robert 
Fleming: Hill Samuel; Kleinwort 
Benson; S. G. Warburg; Morgan 
Stanley; the First Boston Cor- 
poration and White Weld. 1 


BY PETER CARTWRIGHT 

PLANS to provide more Inter- 
national services from regional 
airports were disclosed by- 
British Airways in ’ Birmingham 
yesterday. 

First evidence of this is the 
decision to base three BAC One- 
Eleven Jets, being bought at a 
cost of £3m., at Birmingham 
Airport. 

The thinking behind this 
philosophy stems from the suc- 
cess that has attended expansion 
of other airports, such as Frank- 
furt in Germany and a number 
in the U.S.. near major motorway 
junctions. 

Mr. David Nicolson, chairman, 
also pointed out that if the 
Maplin Airport matured in the 
South-East it would be as quick, 
wrth improved rail and road 
communications, to come to Bir- 
mingham as- to get to Maplin 
from London. 

Birmingham was unique for its 
location at the bub of tbe motor- 
way system, and was building an 
£18m. international exhibition 
centre adjacent to the airport 
and linked to the motorways. 

It is* evident from plans to 
expand operations at Birming- 
ham. Manchester, Glasgow. Leeds 
and elsewhere that British Air- 
ways believes that development 
of regional services will prove 
imore cost effective and remuner- 
ative than the plans to provide 
a massive new £830m. terminal 
at Maplin. 

Mr. Cyril Herring, group 
director of the regional division, 
announced that it would be 
operating 48 aircraft out of a 
total fleet of about 200. These 
included — with the three new 
jets — seven BAC One-Elevens, 
four Tridents, 33 Viscounts and 
two Sky liners. 

The Viscounts were expected 


to be phased out by I9S0 and 
current thinking is ly replace 
them with i^S-HSs. considered at 
this stage, al any rale, to be a 
better prospect than the alterna- 
tive Europlane 

Mr. Nicolson siressed the 
urgent need io implement the 
planned £l0m. expansion of 
Birmingham Airport and 
terminal buildings. 

“ We cannot plan for the kind 
of growth we want for air traffic 
out of Bit-mine ham if we don’t 
have the ground facilities io 
support it." he said. “A new air 
terminal is extremely important, 
quite independent of require- 
ments to service the national 
exhibition centre.” 

In a comment on the relative 
importance to British Airways of 
Birmingham and the East Mid- 
lands Airport. Mr. Nicolson fore- 
saw the latter as initially 
expanding tour operations, with 
Birmingham stepping-up direct 
services to European destina- 
tions. 

Mr. Nicolson said the aim was 
tn deifelop at least one new air 
route each year between Birming- 
ham and European cities. 

This summer had been a 
record one for BA routes out of 
the Midlands. Traffic to Paris, 
'Amsterdam. Dusseldorf and Dub- 
lin was a third higher than last 
year's total. 

The imer-Britain routes were 
also buoyant, carrying 26 per 
cent, more passengers than last 
summer. He added that there 
had been record numbers of 
passengers flying to Birmingham 
from Common Market countries. 

A Birmingham -Brussels service 
would be started in November 
making a total of five Common 
Market countries served direct 
by BA from the Midlands. 
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it explodes the a ut o m atic myth* 


What makes the 3.0 CSA different is its incredible Sportmatic gearbox. 
BMW developed the Sportmatic to do away with the manual labour of driving 
without losing the art. Which is why it can take 200bhp and blast to 60mph in 1 st. 

1 0Omph in 2nd. Or shift up faster than you would ever dare do by hand; 
Punching all the way to 1 30mph. And staying there all day, if you want. 
Youll find the Sportmatic is one box you can really move around in. Unlike other 
automatics, the Sportmatic will shift down the instant you want it to. And not a 
second later. But then the BMW'3.0 CSA is full’of exciting differences. Like the very 
Jatestlh swirl-action combustion chambers for the overhead cam 6 cylinder 
up front. Or the road-hugging, fully independent suspension all around. Or the 
dual circuit braking system that is 1 00% safer than the most stringent standards. 
Or the sheer luxury inside. The BMW 3.0 CSA costs £7399, including VAT 

and Car Tax (Power Steering is an extra ). 


Still, we haven't just ended a myth with the 3.0 CSA. 
We've created a legend. 

Another alternative to a manual change. 

Use your feet to change gear. Tread lightly up -f -jai 
and down the gearbox of a BMW motorcycle, 

Get the feel of 0-60 acceleration that's faster M 
than a Maserati Bora. && 

And the refinement of electric start, shaft drive Mp\ 
and double-cam brakes. BMWs are tough, 
smooth and fast They Ve been the choice of W . J 
Champions for 50 years. 

Add a B MW motorcycle to your life. jjSBmJ 

You'll get a lot more fun out of it. mSU 


A. n.i- 




Th* BMWranfla includes: 

113 mph (Autos port lest report) BMW 2002: £2549. 

1 06 mph i Motor] BMW 2002 Touring £2349. US mph [Auioscort) 3 MW 2002 ti:r £2999, 
lC8mph (Motor) BMW 520: E3239. 11 4 -mph iAuteesr} 3MW62Q: £3659. 

1 08 mph BMW 2002 Cabnotet: £3699. *.21 mph (Aurscarj B.VW 2 SCO. £4049. . 

1 27 mph i Autocar) BMW 3. 03 A £51 99. 1 32 mph 'Autocar) 3MW aOsi: £51 99- 

] 30 mph BMW 3.0C5A. £73&S. 1 4 1 .mph (Autocar] BMW 3.0C5i: £7399. 

146 cnpft (Motor Sport) BMW 3.0CSL, £7339. 

Prices shown are rac retail prices mci car tax and \W. 

Motorcycles: . ' 

109 mph BMW R75/5: £1 1 47.30. 1 04 mph BMW R60/& £999.90. 

97 mph BMW R50/& £899.88. 


Unbeatable 


grr bmw- v 

W the woridfe finest ride 

To: BMW Motorcycle Division,99i Great West Rcwri 

BrentfoM TWfi QPP» T<u- nt ¥YBSl noea - 






113 mph (Autosport test report) BMW 2092: £2549. J Pl^sa send me the name of ^ cteaJer I 

, lum.iri p?mw 5rvr>Trumnnf5fW3. ns r-mn iAi.-»nwv-t^ =4 ?j»w 9m? ti:: £2999. ■ and full details on the BMW Motorcycle range “r^vete aeaw ■ 

I — | 

I — -- — -- i 

- - — » ■ Tel. No: I 

109 mph BMW R75/5: £11 47.30. 104 mph BMW R60/& £999.90. ■ -. ■ 

97 mph BMW R50/& £89988. Bi — — 1 M — ■■ f m« BBH BB ]— mm wM 

BMWConcessionaires G8 Ltd, BMWHouse,Chisvfl‘ck High Road. LondonW4.Tel: 01 -9954651 London Showroom, NATO. Diplomatic and Export Office: 56 Park Lane. London WI TelOl -499 6881 


Nema 1 

Address 


^ Tel. No: 


i? 
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By Noel Howell, Labour Reporter 







by a narrow 


THE TUCs boycott of Institutions of the responsibility to represent British trade Under the TUCs Common Market 


Can for 
less 

reliance 
on oil 


The Financial Times Friday September 7 197 Y f J 

' 1 """ " — i 

Blackpool, Septembei 

Jack Jones loo' 
to East- West 
union link 


EEC was upheld by Congress to-day by union views within the Community so policy— reaffirmed by to-day’s two votes wr need to develop Britain’s THE CREATION of ^eEuro- there can be excha 
a narrow majority. .... - =. . onion, are, however, not MigeoSS fool reopurcos was peao Trade Uo.on Confederate.. 1 nJorma«,oa. jrh Ero * 


CONGRESS 

1973 


1 Hmlerete m5ion urging the TUC to ,0 " s as Bmain ,s “ m * rabtnhi J’- -+**** "*»»» ^ Iu £ TKT" Wairer S"b^’Mi"i?"thV most ogai- ebonh I be more 

~ join, work with and nominate members Support for the call to end the TUC prevented from working themselves firing general ficant achievements of the past working people 

for all committees, institutions and organi- boycott of the EEC also came from the within the EEC. The miners and steel- secretary of the National and Tear on the intemahouai fronu „ T he r „ 

sa lions with which it is entitled to partlci- Association of Professional, Executive, workers are already represented by their Local Government Officers Mr- *1 ® and General now that umJeSSS 

pate within the EEC ” was defeated by Clerical and Computer Staff — an open unions on the European Coal and Steel Association, opening to-aay ^ the Tra^ rt ana^^ ^ eventually develop??: 

only 470.000 votes. campaigner within the TUC in support Consultative Committee. Congress debate o . Mr. Jones paid tribii 

The voting on the majority resolution of Common Market membership. Opponents of any end to the TUC P°?«5 talks of crises in The European TUC, as it has role of Mr. Vic Featn* 

of the day was 4.922.000 against any , boycott gave warnings against giviOgany tfaiscentury is exaggerated it become known, is “a serious TUC general Secret 


long as Britain is in membership. 


Support for the call to end the TUC prevented from 


for all comraittecs. institutions and organi- boycott of the EEC also came from the within the EEC. The miners and steel- secretary’ of the National and year on the kiterMtional front. ! ac iL° a ' 

sa lions with which it is entitled to partlci- Association of Professional, Executive, workers are already represented by their Local Government now that undeSSS 


only 470.000 votes. campaigner within the TUC in support 

The voting on the majority resolution of Common Market membership. __ 

of the day was 4.922.000 against any boycott gave warnings against giving any is exaggerated it becoB^knowT LT“a serious T . uc S e neral secret 

relaxation of the TUC boycott to 4,432.000 A/J iript-c rnjp sign that could be interpreted as Indies t- DO w to conserve our atlerapt t o bring about trade 5„^ e jl a ' n T 5{ 3 < 5 

in favour of a relaxation. Congress over- A ing a weakening in the TUCTs opposition North Sea resources of oil and Sniou unit, in Western Europe." E*™^*** 

whclmingly earned a further motion Opposition to any relaxation of the to the principle of EEC membership. ^ reduce our dependence on Mr j ones said when presenting ™. a . nonfS I £P*T ¥ 

declaring continued opposition to Britain's TUC boycott was led bv the Transport The Congress, dealing with interna- 0 il," Mr. Anderson said. the TUC international commit- d ’ nL erauona . 

membership of the EEC and General Workers’ Union and the tional affairs in Its penultimate session. Presenting the report of the tee - s report at the opening of Mr . Joae! . ,, hft fntl „ 

The major argument over the boycott Association of Cinematograph. Television also asked the General Council to help TUC fuel and id to-day's International debate. thc F ranco forces 

issue centred not on the merits or other- and Allied Technicians- It was backed promote international trade onion unity committee, Mr. An .. contrary to some opinion. civil y.'ar. condemned 

wise of membership, but on arguments by the Amalgamated Union of Engineer- and consider setting up a committee to JmSirttnw of the coal this cornmm °L BriUsl ? Har rier Vei 

led bv the Union of Shop, Distributive and ing Workers and the Association of liaise between the various international base( j 0D the *' ® de ?L m ir n Jr ® : d He off . i?? s « a - the ^-S. to 

Allied Workers that the TUC has a Scientific, Technical and Managerial Staffs, trade union groupings. merits of coal's case and was not *h e confederation had deSed^bfd 

from“ S ?he nSg ^ EEC ? ood busin *«T W 


year Our strength in Europe: Feather 


pressure 

unions. 


added that toe ronienewiu« defended the deal b« 
linked uni ons from the EEC and g 00 d business, yf] 
from EFTA. business can there. 1 

“ So far as possible we are Mr. Jones, ** in armair 


** iTiir noliev argues a strong 5° tar as posmuw "■= ns. jones, in armair 
naw 0U fof sustaining a coal seeking an open ended organi- a Government commit 
^ine some 1 torn, sation which will eventually very nature to thTJ 

f„rLn m utr^od» E crion b, the bring H= a» 


A FINAL REPORT from the 

TUC General Council on ... _ 

industrial democracy for next INTRODUCING THE Common 
year's Congress was promised Market debate. Mr. \ic Feather, 
to-day by ' Mr. Vic Feather, retiring general secretary, tola 
retiring general secretary. delegates that the General 

Mr. 'Feather yesterday intro- council was leaving the decision 
duced the General Council's to Congress on its attitude to 
interim report oo industrial the EEC and the question of 
democracy- and worker narticipa- participation by British unions 
tioo in EEC institutions, 

iMSS opposed 2S,£S 

cTnerri Counrif ,?ufa be '.«£ f { ip t t S w&h’tE 

ing the views of affiliated unions 

for further consideration at the 1,1 !nleaded t0 become 

g™! Cnuncn ' S Nove2lber -Nothing which has happened 
meeun... since' January alters our view of 

In the debate on the interim ^ terms." he Mid. 
report. Mr. Eddie Marsden, ji r . Feather had no doubt the 
general secretary of the Con- npw European TUC with nearly 
struction Section of the Amal- 3(i m . members, and of which he 
gamated Union of Engineering was the new president, would 
Workers said: “ The whole play a big part indeciding when, 

question of who is to control an d how effectively. European 
industry is now on the agenda." trade unionists would participate 
Mr. Marsden. however, gave a in the control and direction of 
warning nf the problems of put- industry 
ting workers' representatives on 

the boards of industry with the 6 SvmiUltnV * 
potentially conflicting interest of 

the workers and the management. T be -jtjC had deferred par- 
“No worker however militant ticipation. hut had not deferred. 



1980s a target that will strain trade union centres in Eurtpe." policies of the Spi 
the NCB but which must be Tentative steps were also Portuguese Govenxm« 

0 being taken to bring closer trade unions. 

The TUC would be giving together the West-East.orienied 

detailed consideration to the groupings of tradc ^J“ ,0 “ “j d SoiltH Afri 

case for nationalising the oil a consultative meeting towards OUUU1 ftlfl 

industry and increasing partici- this end is to be held early Mr j ones ^ one o£ 

patio □ in North Sea oil and next year. leader? planning to - 

natural gas fields, Mr. Anderson . . Africa to study the co 

said. ^ ‘ Barrier blaok and be 

A motion urging the Govern- ^ criticism that the TT - 

ment and Gas Corporation to “No one will deny there has tion to South Afrt 
speedily review old. unsatisfao- been a great gulf, a great ne.cessary and will hi ’ 1 

tory distribution networks in barrier, between East and West. “I do not believe, \ ; '• 

view of a serious hazard . that They are less now but no one delegation will allow ■ 
natural gas leakages created, was can say for certain what the hoodwinked and & 
remitted to the general council, anal outcome will be. said. On the ■ coi 

“ Certainly there are at this welcome the opporti 

Pollution very moment many fields where to Sooth Africa." . n l 


Terry Kirk 


Mr. Vic Feather, retiring TUC general Secretary, introduces the Common 

Market debate 


The motion said that until the 
renewal of the networks was com- # « 1 1 : 

s p ffi ff “ tiie ab ^Gas Actress wins legal ba : ; 

Corporation in respect of death . 1 

2, “low"; 110 EnM for membership of Eqi 

Association, Mr. Arthur Palmer - 

(Labour MP for Bristol Central) B y MARTIN ROUTH 
said about 8 to 10 per cent, of 

natural' gas found its way into jjjgg SUSANNAH MacMillan, an Even Equity merat 
electrical ducts and underground actress j n jjjg “ fringe theatre.*’ not fulfil that cotUli 
substations. has heen seekine member automatically he' 


BY MARTIN ROUTH 


directors on the board of Upper contact, as the TUC. with side and inside the EEC. was as secretary- fo the Cinematograph, two world wars again, and » mi?* h* actresses union, yesterday won a Commission oc 

Clyde Shipbuilders there might Common Market institutions. much a question of self defence Television and Allied Tech- Britain was in the middle. K “S.™ “rP rt »*iv her legal case. The union agreed Relations report- 

not have been the workers' "The strength of our fellow as anything else. mcians. seconding, said the EEC ft was impossible to envisage m? S?r2 Smith introducine at ? h ean°« b f fo . re the Rations 1 earher in the sum 

struggle that eventually saved merohers of the European TUC He moved a composite motion would make Britain- one of the ^ se{ f M j cu i a uons in which the neSSf Ss WOrt“5 Industrial Relations Court, to mended an approved 
the yard, he said. is also our strength." Mr. urging the TUC to join, work poorest nations in Europe, if we Britain would be the net recipi- SEdSSon an? ^nduSl dS acc , epl her anpbeation For pro- for Equitj-. but allov 

__ Feather said. Tbev may have with, and nominate members for did not get out ent of at3 _ funds whatsoever. visional membership. of three months- foi 

SrtSS Pr.o^repri^n.i! EEC-‘"^ “ P ^ C ' Pa ' e ' V ' i ’ hiD S'je.els 0 ""' 1 “ ndiU0US ° f *• ST" ^ 1ft “V. J S? 

tives to the proposed supemsory ^munitv bureau macy could Mr. Allen said the union move- The alternative, he said, was Mr ; Joh ” | ei,e . ral The Government shouldbe pre- not ^ Equity member . The knows there 'taffeJit 

ES thpm “ S a S ° ° e proceed aeainst the wishes of the ment must use every possible to grasp the concept of “big SihSft West End castin 5 agreement, ooiections. • 

able to dismiss them. • un j onSi a ' n <j that the economic contact with kindred arganisa- Europe." to have economic. ^,i on ‘ t f aid ji? e ^ d - be pr !7^ e .industry could not deal which covers the Mermaid, The court was to* 

He added: “ Representation at business and commercial tions abroad to exert an influence social and political bilateral ,Tvt !L..i? e nr U K , ?fi satisfactonly with regional prob- provides that only actors who that had all theiflfeu 

hoard level is all very well but elements were much too on multi-national companies and agreements. The European Free ff, 211151 . fl £ K .., cl s i. K Demg lems ' have already worked profession- with the union bet 

if the concept of industrial prominent compared with the in Governments. Trade Association could be the JJJf®, 10 Brussels oy oareau- ally for 40 weeks are eligible earher. Miss MacMlU 

democracy is to be meaningful social element. British trade unionists were start. crais - for auditions. tion would have beei 


20% up from 
January 


hoard level is all very well but elements were much too on multi-national companies and agreements. The European Free T v Demg xe 

if the concept of industrial prominent compared with the in Governments. Trade Association could be the 10 firussels Dy oareau- 

democracy is to be meaningful social element. British trade unionists were start. cms - _ T 

to the people we represent it has ■* what our fellow trade entitled to have their points of Mr. Clive Jenkins, general • Mr. Ralph Whitehead, of the I I j f ^ T A AO 

got to extend much deeper than unionists in Europe will not view put forward on important secretary of the Association of Transport Salaried Staffs Asaoci- X !Cv5 

that. understand is a policy on our matters. Not to do so would Scientific. Technical and Man- ation said: "If we stop in the ' _ 

“It must be *jven form and Part which may look to them be to abrogate responsibility and agenal Staffs said the French Market we shall go bankrupt" 7f|Qu llflTrtf 

expression at the 19 work place and like a refusal to join with them fail their European colleagues. /Q UU11I 

that is best done in our view by >n putting matters right If the TUC continued to refuse 

the strengthening of the single “We are part of the European to play its part we shall be 

channel of collective bargaining TUC. We-took a major part in humiliated by our failure, 

to make further inroads into establishing it" _ . 

those areas of decision making at Tbe European TUC could PriPPC 
all levels of industry wh«ch are Pursue its policies inside and out- A hw 

still subject to the totalitarian 6ide the Market "Its members Seconding the motion, Mr. Roy 

concept of managerial preroga- ar e entitled to ask im to .consider Grantham, of the Association of 
tive.” carefully what they think it Is professional. Executive. Clerical 

best to do in all our interests. and computer Staff, said the 
. ,s*** n e Y ery committee of the Confederation of British Industry 

Wurnina on Community where there is a bad a majority on the various 

Wdilllllg UU workers' side they are entitled European committees because 

. to argue that it should operate ^ refuse d to be rep- 

metrication « fuU-strength and in fuU unity. 

™CE DECMAL1SA Ti FON. infla- CQU taCtS wm*’ *’ quit^^parate' ^om^he 

tion bad risen at a frightening q{ whether we stay in ^ 

rate, Mrs. Peggy Murphy of the - They want us to throw in our EEC or withdraw," Mr. Gran- 

Civil and Public Services Asso- weight — and we are heavyweights thara said, 

elation, said. — behind policies jointly decided Mr. Harry Urwin, assistant 

Metrication, she claimed, with them." general secretary of the Trans- 

would be much more complicated Mr. Feather concluded by tell- port and General Workers, moved 

and shopkeepers would have a ing delegates: “It is now for a composite motion urging the 

field day. you to decide whether Congress Congress to continue present 

Mrs. Murphy told delegates: shall be fully represented along- poliev by declaring “Its con- 

“We want to he converted to side other TUCs within the Euro- tinued opposition to the member- 
metrication and not raped by it." pean Economic Community.” ship 0 f European Economic 
Watchdog committees of .weights Mr. Alf Allen, general secre- Community."- 

and measures inspectors should tary of the Shop. Distributive The British people had been 
be able to protect consumers, and Allied Workers, said TUC b jt by value-added tax and the 
she said. co-operation with trade unionists Market agricultural policy. 

“ More price increases are to 
come. Membership of the Com- 
munity means that if cheap food 
was available to the British Gov- ! 
eminent on world markets, we 

^ should not he permitted to avail 

j . " ourselves of it." 

I The biggest price increases had ' 

been in cereals and high-protein : 
foods such as meat, butter and 
cheese. 

Britain was helping the French 
farmers while industry here was 
stagnant. British companies were 

Report of The Wellman Engineering Corporation Ltd. . a w <rvw- ^ w«^b,bi„„ 

for the year ended 31st March 1973. the British people have never ' - V;. . '-f i Britain and almost 

‘ been given the opportunity of increase rar ine AmaiE 

— ■— — saying what they wanted on this Mrs. Peggy Murphy of the Civil and Public w 

’ Common Market matter." Mr. _ f ' , “ e second biggest. 

_ urwin said. Services Association. 


English China Clay 
to obey Pay Board 1 
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THE TRADES Union Congress 

to-day authorised an increase' of ENGLISH CHINA CLAY y ester- believes defiance 6 
20 per cent, in the affiliation fees day ended the confusion over Board would pfejudic 
of member unions. whether it would obey a Pay to Mr. Robin Chief 

The fees, which are based on Board Order forbidding the pay- Minister of State, E 
union membership, will go up ment of £2.50 to £3 a week In- for permission to "P 
Trom January next year by 2p to creases to its 6,500 Cornwall rises which are c 
12p per member and raise TUC workers. Phase Two limit 

income by approaching £200,000 The company, which owns nine Talks between tb 
a year. of the 14 companies affected by an d Transport an 

An increase of affiliation fees the Pay Board veto, said it would Workers' Union off 
was last authorised by the 1971 comply with the Order and this continuing late last i 
Congress, but last year In spite week withhold pay increases rhiShwstA^riari 
of this increase. TUC expendi- which workers had been receiv- ln f t ' h g C omDanv*s a 
ture still exceeded income by ing since July 30. the companrfi ^ 

£46.000. English China Clay admitted JSIhvSS 

The General Council, in its that it had caused the confusion ann. 

report; says the price of supplies over the Order by telling union representatives app 

hag risen faster than anticipated, officials that the pay increases P e h al f of the wnoie 
“ On the other hand the services would continue in defiance of the m SiJ. 5TJ v . F th ; 
provided to the unions bad Pay Board. The halting of » 

continued to increase, particu- “ This was the information ra jses the powibul^’ o 
larly with the extension of the which they had been given due action by the B.uou 
industrial committees which now to a management misunderstand- the china clay inaus 
□umber eight." ing rising from the interpretation Shop stewards say u 

The TUC recorded deficits in of the Order." said a spokesman, to stop short of strike 

the years 1968-71 and these were declined to explain the it could involve owe 

met out of reserves. “ misunderstanding," but it is coupled with a ™ 

** The conclusion reached by probable that - the company productivity concesao 
the General Council, was that 1 

while it was opportune to under- 

ffiiw ■ft£E!3!n m ??\: Locomen to consider 

TUC s organisation, services and 

finances they would be fully • i 1 

press to increase the affiliation revised pay formula 

fee for immediate purposes from 

Janui°ry 1 l! > 1974 IIJ ' ember “ fnm BY ROY ROGERS * LABOUR CORRESPONDENT 

The new increase will mean a " BLACKPOOL* 


Report of The Wellman Engineering Corporation Ltd. 
for the year ended 31st March 1973. 


Salient points from the 
circulated Statement of the Chairman, 
Mr. Alan C. N. Hopkins, M.A., LL.B. 

3 Higher profits forecast for first half of 1 973/74. 

■ Export orders exceeding £3 million recently received. 

B Dividend increased to 9.45% gross (Covered 
1 .84 times' 


Mrs. Peggy Murphy of the Civil and Public 
Services Association. 


Multi-national 
companies accused 


Support for 
Chilean unions 
by TUC 


January L 1974" M tr0m BY ROY R °GERS. LABOUR CORRESPONDENT 

The new increase will mean a " BLACKPOOL* 

3: 0 T^Srt £35 *^ a 7™ EXECUTIVE of the Meanwhile ASLEF 

WorkerS^h^hipn^ ..S " 1 locomen s union will meet on at Leeds, Gateshead 

Britain-^!! cSrruS Monday to consider a new are still defying an 

2 Wortcrs ’ 3S-r s ™ ,or »- be h te^ 

This emerged here r to-day progress in the structo 

‘ Excessive ke ^ 

. of the Associated Society of ^nUt*H 8 hVfoS 55 

overtime Sft 

attacked ^tteiidSig the TUC n ConJ^ ^ next May. 

a visitor. ■ 

PARODYING the Government’s BR has also agreed that talks r» i^rnl 

™» n * on cigarette packets, should be conSued oo thS BOOlS 

Mr. Peter Tait. a member of the natinnAt 


1UI - sfss 

EMERGENCY motion are 

■art hv lha AnainuWHA inpllllip rho wirama- •* TTvitat-.;,,. " . . tOWartlS the end Of 


FACTS & FIGURES 

1973 

1972 


£ 

£ 

Turnover 

10,066,340 

H, 395,983 

Profit (after taxation and 
extraordinary items) 

433,678 

472,457 

Retained Profit 

213,611 

219,021 

Net Assets Employed 

4,534,626 

4,394.015 

Net Asset value per share 

4G.3p 

39-Op 


Boots Groi 
helps to tr? 
shop stewai 


CONGRESS CALLED on the ments even if the only alterna- “ . merature should expected towards the end of r 

General Council to promote rive is a series of disputes on sponsored by the engineering include the warning: _ " Excessive next week. i 

greater union co-oneraUgn-both behalf of our members interests," section of the AUEW in support SI union movement 8 " “ th * Mr - Buckton* said yesterday SilOP SleWrf* 
within Britain and mtemation- she said. rhi , oa _ ... . 1X306 union movement. #i, at t h e cit., a ,i n - * 

ally— to deal with multi-national Mrs. Turner said ’’ the ability ° & d unions for their Speaking on a section of the although THE BOOTS Group J 

corporations. that these organisations possess backing For the AJlende Govern- General Council’s report on from some branches for^nSS what fts officials call • • 

A motion sponsored by two to switch operations from one meat was approved. excessive overtime Mr. Tait trial atSon teheed uo neSSfe cant development " 

white collar unions gave a warn- country to another has obvious said thousands of fellow trade ti 0ns on thed»2a™?c^L » trial relations field 

ins of a "damaging situation" dangers for us." . The full text of the motion unionists were working up to 70 wage of £40 f W 8 &aS1C oneratin" wtt£ Its ^ 

^nd accused many Foreign owned Mr. Cyril Plant, gencral-secre- reads: “The British Trades ll0u f s . 3 week - altho °Sb tbe basic weeKv v « Union. ® 

companies of violating British tary of the Inland Revenue Staff Uoion Congress congratulates the W ° r f ing week w “.° ol y ^ 7 . ^onn. Cfiii. J p f! OM x Distributive and Alli.cA, 

industrial relations practices. Federation, supported the cal! J” . . In m y own industry there Oeuant traininTscheme ? 

Mrs. Muriel Turner, assistant for TUC moves on promoting Coi,6ao unions in their are meo at the coat face with a To date BR h« ” 

general-secretary of the Associa- closer union co-operation over support of President Salvador normal week’s pay packet of creases totalling a won st6Wart t^ onMrsefi e 
tion of Scientific. Technical and multi-nationals. AJIende’s Popular Unity Govern- £? s - 79 * ho are taking home £60. made un 5 nf fc i a . A f eww j S’ii 

Managenal Staffs, said some “ The exercise could give a real me nt in the firm stand thev are £ 70 * 180 a ? d iD soma iflrtances increase, an vttE n « J“ 8 f *L U M*SS. tlufsO - 


' We will not sign such agree- be faltering; 


people's Government 


not he tolerated. 


» «« a week' fori working plSSed te ****** 
socially inconvenient hours."- centres. . 
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ri-^iSENCHANTMENT is in the 
\\air In France. Perhaps it is no 
more than a normal reaction 
after a particularly brilliant 
August as millions return to 
their jobs from the beaches and 
•ountryside. against a familiar 
aadvground of rising prices and 
jireatened strikes. For in many 
ways, the outlook is fairly com- 
lortms- Economic growth, the 
jrlority to which President 
smnpidou has subordinated all 
rther domestic policy considera- 
joaSv is continuing at or slightly 
drove U»e forecast rate of 6.2 
inf cent; this year, with more 
if fbe same expected for 1974. 
Jhemployment is low and the 
r&de balance remains healthy. 
Spping everything is the 
iuphonc vision of the Hudson 
hstaute. suggesting that France 
£U become the richest nation 
ii ; ihirbpe during the next 
jecade. 

®»it 1985 is a long way ahead 
hfi thc French are celebrated 
their reluctance to believe 
fe. nice things that other 
*ople . Way say about their 
foaqmy. Moreover, as everyone 
plows, good news is rarely as 
Steresting as bad. Throughout 
lAugust sunshine, French 
jjwsjiiapere have been full of 
iaEhihgs about inflation run* 
fog out of control, and about 
36 dangers of an industrial 
aareby symbolised by Lip. 
Matters have been made 
mat -by- the apparent uncer- 
iinCr of the Government on 
ijare: it is going, in both 
jjrelgn and domestic policy, 
pine have even conjured up the 
fctnre of a President frozen 


From RUPERT CORNWELL, Paris, September 


in an intellectual inertia — 
conscious of the dangerous drift 

B but unable to bring 

nimseli to act. 

Exaggerated this may be. but 
it is indisputable that the main 

i»*Ii aU 2! es of the Government 
.lately have been far from con- 
structive. On the international 

th ! re has been 0,6 attack 
by the Agriculture Minister M. 
Jacques Chirac against West 
Germany and the Common 
Market, that has further soured 

d3 UJ3. nhappy climate 
within the EEC: inside France, 
the police takeover of the Lip 
watchmaking factory at Besan. 
ton has strengthened trade 
urnon determination to warm up 
the social climate this autumn 

Most unsettling of all, how- 
ever, has been the unwilling- 
ness. or inability, of the auth- 
onties to get to grips with 
inflation, which in the eyes of 
the public at least is the most 
pressing danger of the moment. 

Almost 60 per cent, of those 
interviewed in a recent poll 
complained that the Govern- 
ment was not doing enough 
about it But it is precisely what 
steps that should be taken, or 
indeed whether there is any- 
thing practicable that can be 
done, that poses the dilemma 
for President Pompidou. His 
statement to the Cabinet meet- 
ing last week, that his Ministers 
must fight at the same time both 
inflation and unemployment, 
was only a different way of 
making the same point Any 
strong medicine for inflation 
might have unacceptable conse- 
quences for growth and jobs at 


a moment when the world boom 
was widely expected to be 
coming to and end. Monetary 
uncertainties make his task no 
easier. 

But the illness is real enough. 
In the past three months prices 
have climbed 2.5 per cent, and 
the July rise of 0:8 per cent, 
was actually greeted with a 6igh 
of relief that the psychologic- 
ally damaging 1 per cent, jump 
had not happened. Admittedly 
the year-to-year rise to the end 
of July of 7.4 per cent is still 
modest by British or Japanese 
standards. But it may be only 
for a little while longer that the 
Finance Minister, M. Valery 
Giscard d'Estaing. may be able 
to claim success for his policy 
of keeping France a back- 
runner in the European infla- 
tion stakes. 

Significant action through the 
1974 Budget, whose draft is 
due at the end of this month 
is unlikely. It will be expan- 
sionary. with outlays up some 
12 per cent, as much as any- 
thing to increase the social 
service and education spending 
promised by the GauUists before 
the March elections. 

M. Giscard d'Estaing • has 
promised that the budget will 
be balanced, but it is still un- 
certain where the extra revenue 
will come from. The most 
probable outcome seems higher 
Government borrowing coupled 
with a small increase in taxes 
on the very rich. 

More drastic weapons against 
inflation, however, -as advocated 
by the OECD among others, 
seem to have been rejected. 



The President has earned the nickname ‘ Cunctator ' — delayer. 


Officials argue that other coun- 
tries’ experiences with a prices 
and incomes policy have been 
unsatisfactory, while a straight 
freeze on wages and/or prices 
also has been raled out for the 
time being. ~ Action, on prices 
alone would indubitably have 
industry up in arms, with the 
justifiable protest that manu- 
factured goods have not been 
the main culprits, and that.exist- 
ing price controls are severe 
enough. 

The other option, a revalua- 
tion of the franc to try to head 
off “ imported inflation.” is out 
of the question. Paris has long 


jealously guarded the advan- 
tages of an undervalued ex- 
change rate and the recent 
behaviour of the currency, 
languishing at the bottom of the 
EEC .snake, does nothing to 
weaken their case. 

Bat if the international situa- 
tion and French social priorities 
dictate that -a measure of 
inflation is inevitable, then there 
are other , more orthodox 
domestic factors against which, 
in more usual times. President 
Pompidou copld act. 

Prominent among these ia the 
rapid advance in wages this 
year, 7.4 per cent in the first 


six months. This may be partly 
traced to the breakneck rise in 
* output, making qualified labour 
a scarce resource. Shortages of 
capacity and manpower are now 
the most familiar complaints of 
French companies, as industrial 
production grows at 10 per cent, 
a year. A recent survey showed 
that 40 per cent- of capital goods 
manufacturers had reached 
their production ceilings. 

Against this, however, must 
be set the fact that few other 
countries have enough spare 
capacity to take advantage of 
opportunities there might be in 
France, while the Government 
can be counted upon to protect 
exporters, as it has so deter- 
minedly done before. For the 
moment! exports and imports 
are both growing at an annual 
rate of 20 per cent., and the 
trade balance should remain at 
a surplus of Frs.5,000m. to 
Frs.6,000m. for this year. 

In the background lurks 
I'atfaire Lip, and its potentially 
explosive consequences for 
industrial relations in France. 
It is of course not the size of 
Lip that worries anyone, since 
a watchmaking company employ- 
ing 1,300 men is not a vital 
cog in any advanced economy. 
What Lip has done is to ask 
a series of questions about the 
relations of labour and capital, 
and thus between the “ have- 
mores " and “ have-1 esses " in 
to-day’s prosperous France. The 
implications of- the radically 
new lines of industrial action 
taken by the Lip men do not 
escape the inhabitants of what 


is after all still a deeply con- 
servative country: they have 
been dwelt on at length by the 
pundits in the French press, 
ever quick to seize on the in- 
escapable logical consequences 
of a particular event. 

Quite apart from the wide- 
spread sympathy it has drawn. 
Lip bas spawned a number of 
imitators in other companies 
throughout France, and even 
provoked an outraged Swiss in- 
dustrialist to wonder in the 
columns of the Right-wing daily 
Le Figaro if France were not 
already a socialist country. 

More serious in the immediate 
future is the rivalry between, 
the two main unions, which has 
been exacerbated by the affaire. 
In Besanyon the nimbler 
Socialist CFDT union has made 
all the running and used the 
worker's take over Df the bank- 
rupt company's plant as a show- 
case for its pet doctrine of 
workers control. 

But now the much larger and 
Communist-controlled CGT is 
out to recapture the limelight, 
and the result may be a series of 
disruptions in the public sector, 
where it is strong. 

tt is scarcely surprising then 
both that people are worried 
and yet that the Government's 
only riposte so far has been a 
series of not very tough credit 
and hire purchase measures. 
Bankrate has gone up twice in 
two months and now stands at 
a record 9.5 per cent., and other 
curbs on bank lending have 
been progressively tightened. 

Perhaps, as some experts feel, 


prices will slow down of their 
own accord in the next few 
months as the surge in economic 
activity subsides and credit 
restrictions start to bite. It may 
well be that the Government 
will opt to continue this policy 
with selective measures of a 
mainly monetary nature,' that 
can be quickly modified if the 
economic climate suddenly 
changes. 

Paris can also be expected to 
step up its pressure for a con- 
certed European campaign to 
reduce inflation, despite the 
modest results achieved so far, 
and for the kind of commodity 
stockpiles advocated by Presi- 
dent Pompidou to prevent 
undue fluctuations in food 
prices. Steps will be taken to 
maintain the high level of sav- 
ings. which have underpinned 
much of the country's past 
impressive growth, and more 
window-dressing decisions, like 
a clamp-down on speculative 
property activities, con also be 
expected. 

For the moment then Presi- 
dent Pompidou seems to be bid- 
ing his time and waiting for a 
clearer shape to events. He has 
been likened here to that hero 
of the Roman Republic. Quintus 
Fabius Maximus, known as 
“ Cunctator,” or delayer, 
because of his endless procras- 
tination. His action, or lack of 
it, allowed Rome the breathing 
space it required to defeat 
Hannibal — but it may be 
wondered if M Pompidou will 
be os successful. 
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Labour policy on 
fee-paying schools 
criticised 


: n I 

•« J . . i 
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-? Wf JOHN HUNT 

TIE LABOUR Party’s plans for 
he ahditlnn of independent fee- 
Aytag ; schools *was strongly 
iftieised yesterday by Mr. Alan 
fovfid, . - chairman of the 
acorpontrd Association of 
ftp* rata r]r Schools. 

TE« attack come at the opening 
f tbe hBSQciatinn's annual enn- 
eresce- at Cambridge. Mr. Roy 
lattersky,' Labour's spokesman 
n Educate, Js to address the 
inference to-dAy and is expected 

0 sprit out Jh more detail the 
party's plans lor independent 
aducation. " . , 

Earlier, ftto ^*ear the party’s 
vatioBfll: Executive Committee 
wd declared that a future 
mout.l Government’s policy 
jwridbeto "abolish foe paying 
g«l»oofc.and bring M children 

1 compulsory school age into 
» national education system.” 

difficulties 

• Mr, Mould said few aspects of 
* Labour platform looked quite 
(.illiberal as its plans for the 
' Rff or so independent schools. 

recent by-elections had 
*wn that the electorate was 
filing for liberal rather than 
teal solutions 

pfae Labour Parly was becom- 
g more aware of the legal and 
ictkal difficulties involved in 


the abolition of fee-paying 
schools. He saw considerable dis- 
unity among Labour educa- 
tionalists as to how abolition 
should be implemented. 

The prospect of 500 members 
of the association marching will- 
ingly to Wormwood. Scrubs 
Prison in defence of their right 
to exist was one that did not, 
appeal to the whole of the I 
“shadow" Cabinet, he added 

Mr. Mould hoped that con 
tinued contact with Mr. Hatters- 
ley and his colleagues might 
reveal some way in which a dual 
system could have a place in 
Labour’s programme. 

This year, he continued, the 
number of fee-paying pupils had 
increased by 4.000. the largest 
annual increase on record. Fee 
paying education for the 70,000 
pupils in the association's 462 
schools was not as expensive as 
some thought. It was as little as 
the cost of "fish and chips for four 
a day or a modest round of 
drinks, ho said. 

The Advisory Centre for 
Education in its magazine Where 
said yesterday that the number of 
State boarding sehols was rapidly 
falling at a time when they were 
most needed. There are only 114 
State schools in England with 
provision for boarders, compared 
with 144 in 1966. 


lumber of big lorry thefts 
Hows welcome decline 


p - ■ 

fcY DAVID WALKER 

BIG drop so far this year in 
number of thefts of lorries 
loads worth more than 
£00 is reported by the Road 
«lage Association, 
feteures ■ released by the 
. yesterday, half way 

3Wgh its special Hands-off-our- 
rifcht week which ends on 
May. show total thefts in the 
{t eight months of the year at 
*. compared with 19S in the 
desponding period of 1972. In 
Wist alone, 18 lorries were 
.. iJiV;.-4en with their loads compared 
k 4 1 * * ^ a year before. 

' rhe association alsn an no weed 
, 'mcrcase in the value of the 
•ards paid to met hts of the 
Wriation'.s vehicle observer 
*Ps*'ho discover stolen vehicles 
which the loads have '■ vn 
Wfted. 


»rr 
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The Hands -off -our- Freight 
Week itself, aimed at reminding 
goods vehicle operators and [ 
drivers of the need to maintain j 
and, if possible, improve security, 
comes at the opening of the 
offensive by lorry thieves during ' 
the build-up of Christmas | 
supplies. 

It is part of a major campaign 
on lorry thefts and hijackings by 
thp RHA. which has included 
linking with the British Insur- 
ance Association to produce 
security leaflets in foreign lan- 
guages to warn drivers entering 
this country from across thel 
Channel of the risks. 

Despite the fall in the number 
of vehicle thefts, there are indi- 
cations that, in cash terms, losses 
are remaining relatively constant 
because of the increasing value 
of loads. 


Management ‘changing’ to 
feet U.S. social demands 


fer MARTIN ROUTH 

Redefinition of capitalism 

•kitting to take form in tie 
bringing about a new kind 
Management which, although 

U-dqtuinalcd by profit is modi- 
" by social responsibilities, an 
5£_ of Industry report says 

Professor Grorge A. 
?r, of the Graduate School 
_ lagcment University of 
rarnia, the report studies its 
?et on management theory 
Practice. 

of. Steiner's main assertion 
« future managerial prac- 
* will have changed drastic* 
response to society's new 
lands that business, improve 
duality 'of life. He bases his 
« «n two major trends, 
lit tic an society had suddenly 
that the asc*ld - “ ©«>• 
problem “ hnd been virtu- 
solved: for the first timo 
society was succeeding 
wndiog an acceptable mini* 
r u ‘5 f good* and services for 
e.W its people. 

“Madly, he points to the sud- 


den rise of unprecedented social 
problems. While people were 
not agreed on the cruciality of 
many of these, or the priorities 
for sorting them out, “there is 
a national consensus that collec- 
tively they must receive higher 
priority attention.’* 

This was ” not only to improve 
the quality of life but also to 
avoid ecological disaster or 
culture-shattering ■ social dis- 
orders." 

The Redefinition of Capitalism 

Retd it® import on Management 
Theory and Prartxse. -liws of 
Industry, 5. Plough Piece. Fetter 
Lone, London. SC4A IAN, 15p. 

OIL RIGS 
LIFEBOAT PLAN 

Macduff, Banffshire, may be 
provided with a lifeboat, because 
of the increased number of supply 
ships serving oil rigs in uie 
vieintv. The Royal National Life- 
boat Institution is holding a 
ibllc meeting there to-day to 
its crew potential. 



The most expensive square foot in town 


Since 1966 office rents in Central London 
have more than trebled. 

If you have offices here you 
must have good reasons. 

And most people occupying them 
should need to communicate directly with 
the city’s financial institutions. 

If not then that backside is 
. behind the times. 

It ought to be sifting on a square 
foot somewhere where the cost 
is more in keeping with its function. 


Many firms have moved 
non-essential staff to where thestreets 
are not paved with gold. 

Many more should and would, 
if and when office space becomes available. 


We can help. Either to find it. 
Develop it. Redevelop it. You name it 

We haven’t got where we are by 
sifting on our square feet. 



TOSmyn Sttantton SWT/6PEH (M30 BOO 

Wemakeproperty workfocyoa 
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Alotof big international banks 
have forgotten how they got that way 

It's ironic. 

Big international banks become big international banks by giving 
people something they want.^ 

A new approach to international finance, maybe. Or more innovative 
ways to design loans. Or maybe something as simple as hard work and 

L - dedication. 

And then, just as a lot of 
these banks have risen to the top 
on the strength of these strengths, 
they start acting like big banks. 
They figure they’ve 
earned a little rest So they . 
stop hustling and start 
coasting. They play it safe. 
Falling back on old solutions 
instead of searching out 
new ones. 

Now, over me past few 
years, we’ve become a pretty 
big international bank ourselves. 
(Marine Midland Banks have . 
combined assets of over $10 
billion.) But we don’t act big. 

For a veiy good reason. We 
want to become an even bigger 
international bank in the future. 
And we know that's never 
going to happen unless we 
continue to offer the same kind 
of service, attention, hard 
work and innovative thinking 
we’ve always given our clients. 

You m ight say, we’re planning to get bigger by remembering what it 
was like to be small. 

Main Office: 140 Broadway, New York, N.Y. 10015. Branches: London, 

5 Lothbuiy; Paris, 17 Place Venddme; Nassau, Bahamas. Representative 
Offices: Bogota, Buenos Aires, Frankfurt, Hong Kong, Jakarta, Madrid, 

Mexico City, Panama City, Rome, Sao Paulo, Seoul, Singapore, Sydney, 

Tokyo. Merchant Bank: International Marine Banking Co., Ltd., 40 Basinghall 
St, London. Cable: Mannidbank. Member F.D.I.G. 

MARIIME MIDLAND BANK 

NEW YDBK 

WAc becoming abig international bank by not acting Bee one. 




Report from 
a Major Swiss Bank 

During the second quarter of 1973 activity at 
Credit Suisse continued to be influenced by a 
strong credit demand, nationally and internatio- 
nally. Issuing transactions also continued to be 
very active. 


H7 


Swiss Interest Trends 

Official discount ra» 

* * 3-month dma deposits • 

— — — Savings n cc o un ta (12 cantonal banka) 
mhh Yield on federal bonds 



mUEon francs. Deposits in checking; 
savings, and salary accounts 

increased satisfactorily. 

Changes in the New York 
Organization of the Bank 

Onr subsidiary in New York which 
has handled securities transactions was 
merged into the SoGen-Swiss Inter- 
national Corp„ New York, starting 
operations at the beginning of Jnly. The 
SoGen-Swiss is an investment bank 
engaged in the securities and under- 
writing business in the United States. 
With onr bank, a number of other large 
European financial institutions axe par- 
ticipating in this company. Thanks to the 
strength of its partners, this institution 
should be m a position to occupy an 
important place in the New York 
financial market. 

The custody of our customers' 
securities deposits in the United States 
does not zest with this institution, bat 
remains with a wholly owned subsidiary 
of Credit Suisse, the newly formed Swiss 
American Securities Inc. It is an inde- 
pendent organization staffed by expe- 
rienced personnel. 


creased Earnings despite 
ing Costs 

In its capacity as an international 
-service bank. Credit Suisse is also 
r active in stock exchanges throughout 
world, where turnover decreased 
htly. Despite a lowering in value of 
it currencies against the franc, foreign 
iange and precious metal transactions 
ired to be satisfactory. # 

The gross income of the back for 
first half of 1973 showed an increase 
inst the corresponding period of the 
nous year, despite decreasing interest 
gins. Inflation caused a rise in over- 
i costs, particularly salaries, which 
red a sharp increase. 


Active Credit and Interbank 
Business 

The balance sheet total at the end 
of June 1973 amounts to 32^00 million 
francs and thus approaches the previous 
record high of 32^00 million francs. 
Loans in the second quarter increased by 
294 million to reach a total of 10,500 
million francs, whereby investment and 
export financing caused a particularly 
strong increase in secured term loans.' 
Foreign deposits increased by 165 million 
to a total of 28,900 million francs, 
whereby credits from other banks rose 
sharply. Due to Swiss credit restrictions, 
the above increase is off-set by a reduction 
in time deposits by customers to 7,100 



The Credit Suisse maintains a dose relationship 
with the Va/cambi SJ\. gold refinery in 
BatemafChiassa (Switzerland). 


Tradition and 
Dynamism since 1856 

Founded in 1856. Credit Suisse 
is a big Swiss bank. Backed by long 
tradition , yet dynamic ami forward 
looking in its approach, it will con- 
tinue to offer its clients throughout the 
world the type of imaginative and in- 
novating service which has led to its 
international standing and reputation. 


© CREDIT SUISSE 

the right partner 
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Hwd office: Paradeplatz 8. CH - 0021 Zurich . 

Bronchos in: Basle, Borne. Chlasso. Geneva. Lausanne, Lucerne Lugano. St. Gall. StMonta; 
Zoug as well as in 80 additional locations throughout Switzerland: . 

New York. Los Angelas. London. Nassau (Bahamas). Singapore 

Representative offices in: Beirut. Buenos Aires. Hong Kong. Johannesburg. Melbourne, 
Mexico City. Rio do Janeiro; SSo Paulo, Tokyo 


APPOINTMENTS 

Clydesdale 
Bank 
changes 

Mr. Alexander R. Haernfflan 


J frpfl been appointed -chief general 
manager of the Clydesdale Bank. 
This appointment which follows 
the re-construction of the Bank’s 
organisation introduces the 



•f ! % 



air.' A. R. Macmillan 

designation of chief general man- 
ager for the first time. Mr. 
Macmillan, .who has been general 
manager since 1B71, wilt take up 
his new duties from October L 

Mr. George M. Young, assistant 
general manager, will become 
deputy chief general manager 
from the same date. Mr. William 
C Dewar and Mr. William H. 
Beaton are to be general 
managers. Mr. Dewar, is presently 
manager of the Clydesdale 
Bank's chief London office and Mr. 
Beaton is an assistant general 
manager with special responsi- 
bilities for business development 
★ 

Mr. H. U. A. Lambert, a director 
of BARCLAYS BANK, has been 
elected - a vice-chairman from 
October 1. He will , remain a 
vice-chairman of Barclays Bank 
U.K. Management 
★ 

Sterling Estates, which has been 
taken over by the Royal Insurance 
Company, has appointed Mr. J. 
J. Howard (a managing director 
of Royal) and Mr. D. J. Warbrick 
and Mr. D. Malcolm, (senior staff 
members of Royal) as directors. 
★ 

Mr. Alexander Stone, chairman 
of the British Bank of Commerce, 
has been appointed a non- 
executive director of the Fine 
Art Society. 

★ 

Mr. R. H. Boll and Hr. R- A. 
Cbettle have been appointed 
directors of English Sewing, & 
subsidiary of TootaL Mr. J. K. 
Bradshaw succeeds Mr. Cbettle as 
export director. 

Mr. M. F. Meredith, London 
manager of the Scottish Widows' 
Fond Life Assurance Society, 
retires on October 31 and will be 
succeeded by Mr. G. EL A. M ic h ell, 
* 

Mr. NL 1. Coleman has resigned 
as a director of NOVA (JERSEY) 
KNIT. 

★ 

Mr. J. A. Wilson has retired 
fyom the Board of SHANNON be- 
cause of HI health. 

★ 

Dr. M. D. Parefch has been 
appointed the first chairman of 
HUMPHREYS AND GLASGOW 
COUSULTANTS PRIVATE. 

★ 

Mr. Peter Dead man has been 
appointed an executive director 
of OYEZ EQUIPMENT, a sub- 
sidiary of the Solicitors' Law 
Stationery Society. 

★ 

Mr. George Ross has been 
appointed a director of BALDING 
AND MANSELL, a member of 
the Bemrose Corporation. 

Mr. T. W. Andrew, managing 
director of Imperial-Eastman 
(U.K.), has been appointed group 
managing director, European 
fluid power operations, of I-T-E 
IMPERIAL CORPORATION. Mr. 
E. V. Buck' has been appointed a 
director and general manager of 
the UJC. company and Mr. P. J. 
Price has become* director of 
production. 

Mr. B. J. Blacker, Mr. C. R. 
Neale. Mr. C M. Oven and Mr. 
C. J. Whitley have been appointed 
directors of H. CLARKSON 
(OVERSEAS). Mr. F. Bannfcter 
and Mr. A. Thomas have been 
made directors of H. CLARKSON 
(AVIATION INSURANCE). 

* 

LEE COOPER has regrouped 
Its structure and the parent 
concern is now known as Lee 
Cooper Group. Mr. H. C. Cooper 
is qh airman and other members 
of the Board are Mr. C. D. 
Elsinore, Mr. M. A. Cooper and, 
Mr. P. PouHlcrt- The company 
for overseas operations is Lee 
Cooper International, and the UJC 
company is Lee Cooper Ltd. 

★ . • 

Mr. D. J. Hampshire has Joined 
the Board of ORBIT CONTROLS. 
★ 

Mr. Edwin Bennett is retiring 
from the Board of HILL SAMUEL 
AND CO. on September 30, having 
served beyond the normal retiring 
age and having been with the 
company for some 45 years. He 
also retires from the Board of 
Hill Samuel Registrars on that 
date. 

★ 

Mr. Trevor HOI has been 
appointed a director and general 
manager of JOHN BOLDING AND 
SONS. He was previously general 
manager of ABK. 

* 

ALLIED POLYMER GROUP 
has made the fallowing changes 
to the Board of Allied Polymer 
Group Engineering, the holding 
company for the group's engineer- 
ing division: 

Mr. Michael Hop wood has 

resigned and Mr. Robert Wilson 
has also left the Board ’ on 
reaching retirement age. Mr. 
Timothy Chapman and Mr. Ian 
MacGregor haTe been elected in 
their place. 

Mr. Chapman, who Is already 
the holding company secretary, 
will co-ordinate the division's 
financial affairs, and Mr: Mac- 
Gregor, currently managing 
director of Impact Finishers and 
marketing director of Vacu-Biast 
—two of the division's operating 
-ompanJes — will assume overall 
control of divisional marketing 
activities. 


businesses for sale 


CIVIL ENGINEERING 

Midlands. ' . 

The business, well established and offering 
opportunities for development, has a turnover in the region 
of £500,000. 

Current activities comprise local authority road aorti and 
subcontract eartb works for several well known DaUona ' 
contractors. Write Box E.I125. Financial Tunes, 10, Gannon 
Street, EC4P 4BY. 


'STATIONERY 
■ COMPANY 

W B&GR&i 
Applications a? 'fat 
principals cal y for 
(50 years) 

company a* a goi 

turnover 6J- 
insercstinj; see per 

Eiu tfOTS , 

10. C M-. 5 q 


; £38,000 PA. PROFIT 
. Weil known, S 

Private Company In* 
{Midlands is offered 
: merger. r 



PRIVATE ENGINEERING COMPANY 
tibHC*! in S.W. Midlands would consider Mllin* 

Otter propositions. Modern and Specialised Plant and new), 

producing preelf Ion components for leading Motor H anufacwr of 'and oJ»r 
companies diversified from tte Motor Trade. Sc bed u Mawne*" * 

£300 000 and increasing, with flutter large contracts tewf «««»«“• 
Machinery and Plant cost £160.000: freehold property «rier,ng 
20.000 square feet (owned by Managing Director). Valued at; £125.000. 
Replies to Box No. E.l 110. Financial Times. 10. Cannon Street. EC4P —oi. 


i Genuine reason--.'. 

; Realistic market’ triri 
; Long leasehold proper 
1 Business would suit * 

! ing interest in p<>w .. 
■industry. 

| AH uenuine inouijw- 
■ replied to. Please' nW, 
; instance to Boa e/hor- 
| Times, 10 . Cannon * 

! 4BY. 


FOR SALE 

Specialist bodybuilding company in 
N.W. Substantial turnover and clien- 
tele. 3 acres of buildings and yard. 
Well equipped. Rent or sell premise*. 
Replies from principals please giving 
brief particulars of present Interests. 
Write Mu E.l 126. Financial Times. 10, 
Cannon Street. EG4P 4BY. 


OFFERS ARE JNVJTEp 
for a successful well established 
plumbing and heating engineer's mer- 
chants situated in Cheshire. Excellent 
premises, turnover In excess of £i 
million. Replies to Box E.l 122. Flnan- 
del Times. 10. Cannon Street. EC4P 
4BY. 


WEST LONDON 

electrical contractors for sale. 
Turnover £250,000. Facilities for off- 
sice prefabrteioon. First class position 
for servicing job* all pan* London ft 
Western Home Counties. Write Box 
E.l 124. Financial Times. 10. Cannon 
Street. EC4P 4BT. 


FRESH FRUIT 

controlling interest in a European based 
importing and distribution group, avail, 
stale. Turnover In excess of £2,000.000. 
Principals only please. Write Box 
E.llll, Finanda! Times. 10. Cannon 
Street, EC4P 4BT. 


FOR SALE- T: 
THRIVING 
.CENTRAL LONDo 

carpet store; 

Cash turnover exceeds.* 
Valuable Leasehold pj 
Write Box E.l 109. ( 
Times, 10. Cannon Stree 
4BY. v 


HOTELS FOR SALE 


COMPANY FOR SJ 
Electrical Wholes^ 

Located in North-West, with 
C? £303.000 per annum ano 
value of £150.600. Primj 
Write Box E.l 112. Fm«ei 
10. Cairnou Street. EC4P 49 


TORQUAY 

Princes Hotel, Torquay- Prime position in 2{ acres over- 
looking Torbay. 56 letting bedrooms (10 en suite). 5 staffrooms, 
residents’ -lounge, cocktail bar, ballroom, billiards rm.. T.V. 
room, large dining rm. (110 covers). Proprietors Penthouse: 
lounge, 2 dbl. bedrms.. 2 bathrooms & kitchenette. Residue of 
long lease (53 years unexpired) at low fixed rent, goodwill, 
fixtures & fittings. To Auction on Friday, 2nd November. 

Old established Detached 28 bedrmd. Old Peoples Home, 
excellent level position adjacent park, sea front & shops. Finely 
proportioned reception rooms all CH. Lift to all Boors. Land- 
scaped gardens. Planning consent Nursing Home/Hotel. F*hoId 

£70,000. 

BETTESWORTHS, 

Estate Agents and Auctioneers, 

28/30 Fleet St, Torquay. Tel: 28171 (STD 0803). 


PRINTERS & STATIO 

N.W. London, Etc. 40 j 
Turnover £70-80.000. gei 
ProSt figure S Liquid An* 
withes t3 sell preferably far 
quoted coapiny. Mncuabd 
identify. Box 5.1 >13. Fimnc 
10, Caiman Street. EC4P _<U 


EAST MIDLAM 

£20.000. Outside Catering 
t>on nnMish-d 1948; ■ 
£26.090 last yesn increaim 
till Profits. Extensive farre 
Quarters equipment, vans, ■ 
Elder. Chartered Surveyors, 
Derby. 


ISLAY HOTEL 
ISLE OF ISLAY 

This well-known hotel is now for sale. Situated in the 
village of Port Ellen and enjoying an all-tb e-year-round 
clientele. 20 Bedrooms, 3 Bars, very well appointed. Looking 
over Port Ellen Bay and adjacent to pier. Moorings available. 
Shooting, fishing and golf within easy reach. Islay Is wi thin 
2 hours’ flying time from London and 1 hour from Glasgow. 
Frequent plane and ferry services. 

Particulars of sale from Weir Buchanan & Co., Chartered 
A co octants. National Bank Chambers, Duns. Berwickshire. 


IRON FOUNDRY Cti 
FOR SALE - 

Meehaniud Crej Iren Fuse 
Midland*. 3j acres fretted 
flour area 39.000. iq: h*c 
£230.000 Electrical- Eiirhat 
3 months orders on hand.' A 
Baker, /onus & Go... .42: 
Street. Wofverhuipnon. 


NORTH LONDON 

HIGH CLASS Off 
PRINTING PLA1 

Modem eeuisment. Turunv 
cf £350.000 per an mh 
E xcelled: potential,, and mi 
r absorbing vxceu tureen 
:ary« Ctxnoanv, For iUe-1 
cancer. - ;; price £250.000. . 
confidence. Bax 1.0905. 
Times. ;0. Cannon Strrrt ( 


CHANNEL ISLANDS 

One of the largest hotels in the Channel Islands, ideally situated 
for. easy access to popular beaches and parks. . Standing in its own 
substantial grounds with restaurant, ballroom, swimming pool. eiL 
At present in need of renovation but having approval for same 
which, when completed, would make this hotel second to none in 
the Islands. 

Full details in confidence to Principals only. 

This is an opportunity to acquire a viable business property in a 
very popular holiday resort that also offers numerous advantages 
such as income tax at 20 pence in the £. etc. 

Write Box El 115, Financial Times. 10, Cannon Street, EC4P 4BY 


PROGRESSIVE EXpA 
DIY COMPANY. 
(Import/ Export ttstfil 
FOR SALE . 

Unlimited pocencfil far Hufat 
National distribution. Mac 
Write Box E. 1078, Fhuhc 
10. Cannon Stmt, K> 


ATTENTION INVESTORS 

Fully Llcmed hotel. 50 bedrooms. 
Lounge Ben. Restaurant, Function/ 
ballroom. Oub room etc. in' 3} acres 
of valuable seafront grounds. - Permis- 
sion Marina ft Boa tel. £385,000 free- 
hold. Details Mr. Pinter. Tel. Thanet 
(2867. 


BUSINESS OPPORTUNITIES ARE 
PUBLISHED ON TUESDAYS, ' 
WEDNESDAY AND THURSDAYS. 
BUSINESS FOR SALE AND 
WANTED FRIDAYS. 


MOTOR CARAVAN HIM. 
business valuable feuehoj 
S.£_ England. Write 6 
Financial Times, 10. Car 
EC*P *8Y. 

FOR SALE. Silk Screen I 
EquiooeU photogrsotilc da 
Very good stall. Lease, tsc 
for wie. S E. area. Write 
Financial Times. 10. or 
EC4 *8Y. 

CORNWALL — Modern violl • 
Station on main coast ox 
gaMcnage. Licensed Res 
Snoo. Car Sales. Illness. 
£65.000 Freehold. 

LEE & CO . Truro <Tel. « 
answering service. ^ 
SOMERSET. An .moortanr (W 
witn substantia', nrofits. 
coast and extends M n« 
Considerable dcveiunmeni 
Price £165 000 S-&.V. as 
Agents Hussevs. Chariwed 
AJpbl.n Brook Raad, Alphlu; 
•'Teleohone ftOMlL _ 
BROADLAND BOdTYARIT C 
sale. Small hire fleet mow] 
and brokerage sales. Id***™ 
Aan*r — Peat- Marolck. Mta 
Holland Court The Clast 
NOR C4P. 


BUSINESSES WANTED 


JAPAN 

BRITISH TRADING/ 
REAL ESTATE GROUP 

wishes to acquire equity interest in 
well established company in 

JAPAN AND/OR FAR EAST 

For offers, introductions, or further 
information please write to Box No. T2575, 
Financial Times, 10, Cannon Street, EC4P 
4BY 


WANTE 

Departments 
Furniture, Dra. 
or similar Sto 

Quoted Company wishes « , 
stores of substantial size, 
in groups, freehold or lex 
any part of tte United King 
especially in the London uo 
of Enclutd. May presently t 
is” departmental, fomiturs v 
stores. Consideration In cash i 

Write In confidence 
with fall portlculan to' — 

CoJin Warburtcd 
or James Irvatg 
7 Cleveland Row, 
London S.V/.1, 
or telephone 01-839 I 


EXPANDING SPECIALIST 

Interior contractors and purpose made joinery manufacturers are 
seeking to acquire a well established Company in the building and/or 
shopfitting field, located In London or the Home Counties. Principals 
only please, write Box E.l 082, Financial Times, 10. Cannon Street, 
EC4P 4BY. All replies are treated in strict confidence. 


PUBLIC COMPANY 

which bzs regular orders to place 
for its proprietary parts miehfnad 
from brass rod From .525 to .920 
A/F and milled wishes to acquire 
suitable machine shop preferably iti 
the southeast. Replies Hi confidence 
» Bex E.0961, Financial Times, 10, 
Cannon Street, EC4P 4BY. 


INDUSTRIAL DEVELOPMENT 

A quoted public 
interested to a 
in or the oun 

[any engaged In Industrial property 


property company is 
interested to acquire either an interest 
in or the outright purchase of a eo»- 


developtnent. Write in confident* to 
the Managing Director, Box E.1014. 
Financial Times, IQ, Cannon Street, 
EC4P 4BY. 


SMALL PUBLIC QUOTED 
INDUSTRIAL COMPANY 

wi^ pr ^ ts Jf,_5* ce 5L Rf. £iod.ooo 
SSrELiiS -®2 and flieersify br 

oroM^ 1 !? cbrrenlW making 

.£30-000 to £ 60.000 
**i n *j» me "* essential. Pleas? 
** . . to Sox £.1118 

fo. C.nSSn*sUi*: 


omcE equipment/ 
machine companies 

Caniw. nran. EC «y. 


WANTED 
MEAT PRODUCTS COR 

Privately owned comoanv V 
ataulre or invest in V 
manufacturing primarily 
Prodncts or Fresh Meat ' 
suitable for freeilna- 'J 
Interested in eomoanles when 
are prohtable or otherwise- 
write BOX E-1116. Flnand^ 
10. Cannon Street. EC*P 451 


AN ENGINEER/INVEK 

wishes to buy a J° 
specialising in 
Engineering and based ^ K 
Hom« Counties. Wnte 
El 4 20. Financial 

Cannon Street, EC4P 4BY- . 


LONDON BAS® 
WAREHOUSING COWi 

Requires to purchase orJJ“* 
Company (London 8T ny™.* 
bated). .In we ssme . 

“we^ire a private 
comsam with young mwaaSS 
good hnancixf bacHnfl- ,Y n t 
E.I119. Financial Tim*. 

Street *C4iP «BY. 


PRIVATE COMPANY ** < *J5L, 
plant hire companies. Rete ?^£j 
BoaranteetL Atrr W* ^ m 
Udored. Quick dtaiton. 
E.0651. Financial Timet, i 
Street. ECtfP Off. 

n. London afomriwe 
Display Company 
twnrnr. We haw s * aw .._ o 
that muting wooerty *?!. t 
realised. Writa *« 

Times, 10. emoop StraSL 
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equipment in the balance of trade 


ted schoeters 


-y. major organisations 
ved in the development of 
UJC. electronics industry 
- been pressing for some 

that tlie Government, 
^gh its institutions designed 
gemote selected branches of 
- jgtry, should single out com- 
Vpexrpherals as an area of 
ir national importance, 
though they have statistics 
jiick. up their theme and 
gpcttta ijmade both by U.S. 
r ^European industrialists 
fZatxes to grind that the 
- jpean “merger" of com- 
- -^interests would be all the 
a easy to achieve via an 
•rstanding on computer 
pfterals, the latest available 
lags on the performance of 
'computer industries based 
Britain do not bear out this 
ri- : ' ‘ ■ 

(ftainly it would - be most 
-optaMe if Britain could 
• ; .une- 7 Cvernight-— the Euro- 
(j centre for' pure European 
w-how .on magnetic tape to 
fofihu techniques^ or large 
iodise manufacture, or even 
ei fioppy disc techniques. 

UiS. support 

tat the -technology of big 
. jtMoteehanlcal systems 
H " "haver have been 

sloped , without the rontinu- 
r J^ckhsg. of : the U.S. State 
jim&ftms uid through them 
•iU.S.. military and aerospace 
follows that any 
-empt jto constitute an alterna- 
^technblegy— having in mind 
>-5asic,'reseatch and develop- 
•at iQ&eaiiturc involved— 
mes; parSously near to re* 
jeatinr tha^wheel. particu- 
riy WdSrias the users are 
iiw®r ! v 

accessary to recall 
nimi^rmS misfortunes of 
» .! life ; American concerns 
■ortriife ijfc: various types of 
■■ ’VJ***"" . ~* 


peripheral to show how chancy 
this market is. Nor would it 
be inappropriate to underline 
the troubles various manufac- 
turers have had with the disc 
systems they supplied with their 
central processors and other 
peripherals when stating that 
the peripherals industry is not 
uecessarily a part of the com- 
puter scene that can be artifici- 
ally fostered by unexpected in- 
jections of taxpayers’ cash. 

For Too long, peripherals 
have been singled out by 
spokesmen for the UJK. com- 
puter industry as the source oY 
all the balance-of-payments 
problems the industry has faced 
over the past five years. The 
latest figures available, for 
Januarv-June this year, show 
that the position is nothing like 
as bad as the pundits would 
have it 

On the contrary, the position 
may be so good that, now. 
Government organisations may 
he able to concentrate on areas 
which have been comparatively 
neglected, among them soft- 
ware. 

Britain would be in a com- 
pletely different situation if it 
were possible for the major com- 
puter users (Governments) in 
the EEC countries to come 
together and agree, for instance, 
that a designated producer in 
one or other country should 
embark on developing a solid- 
state memory for. use through- 
out the Common Market. But 
this is not the case— the coming 
together of the major European 
computer companies has been 
lefi 10 the discretion of their 
respective managements. 

Ideal situations are far 
divorced from practicality and 
it is a fact that both France 
and Germany have enjoyed for 
many years now a very satisfac- 
tory balance of payments in 


their computer- industry activi- 
ties, thanks largely to the efforts 
of IBM. Why, therefore, should 
British groups seek to be more 
Catholic than the Pope and 
preach the ideal .of European, 
self-sufficiency before Britain is 
also well and truly in the blade 
in this area of the industrial 
front 

Indisputable fact 

It is an indisputable fact that 
in the first half of the current 
year, the export earnings from 
deliveries overseas of what 
would come under the heading 
of peripherals were £4Sm. and 
not far off double import 
expenditures. 

Before looking at the figures 
for imports and exports of what 
can be loosely described as 
parts for the production of such 
peripherals, it is as well to 
remember that .the customs 
authorities automatically add at 
least 20 per cent, to the invoiced 
totals and that exports are fob 
against imports at cif so that 
a further 10 per cent, corrective 
should be applied. 

This having been said, 
imports of parts were £69m. and 
exports £29ra. Overall, the 
industry in Britain, be it U.S. 
or U.K. -controlled, was in the 
black in the first half-year to 
the tune of about £5m. in re.it 
terms and on the basis of the 
sharp trend changes observed 
•it the first six months, the year 
cnuld end with a bonus of £2u:n. 
This is not entirely due to 
peripherals exports, but it is in 
some considerable degree 
influenced by U.S. company 
policy on regional manufacture. 

It is possible, but not advis- 
able, to start very complex prL- 
jects from scratch — the pro- 
gress of Cfl in France is a 
case in point. The allemai.ve 
is to attract industry leaders to 



A Clarksons Holidays sales office using Uniscope 100 visnal display units to 
make holiday bookings through CASPAR, the company’s computerised reser- 
vations system based on two UNIVAC 9400 computers. 


British sites and eneourage 
them to manufacture in Britain 
for many outlets, including 
their country or origin, which 
in the computer industry :s 
almost Invariably the U.S. 

Probably one of the most 
significant moves in the 
peripheral industry in recent 
months is along these lines. It 
is the decision of Control Data 
Corporation to lake over the 
former RCA Magnetic Products 
factory' at Brymnawr. in Wales, 
for the manufacture of disc 
packs and similar products for 


Britain and the European mar- 
kets. 

CDC is second only to 
IBM in the manufacture of 
peripherals for the computer 
industry’. It is also becoming 
a much more significant 
operator in the computer mar- 
ket place as a whole — 
as distinct from the somewhat 
impoverished leader of the 
scientific computer market- 
following its recent agreement 
to combine with NCR in 
developing new centra! pro- 
cessors. This agreement is 


additional to one about a year 
old to develop jointly with 
NCR a whole range of new 
peripherals, a venture which 
already has earned over $100m. 

Extremely important if the 
Government’s goal is to make 
the U.K a centre for all the 
new technologies, is the fact 
that Brynmawr will become the 
centre for the CDC effort on 
new memory devices, bearing 
in mind that many computer 
experts see in this area the 
need for a major new develop- 
ment if the whole computer 


industry effort is not to stag- 
nate in the engineering ideas 
of the mid-1960s. 

Meanwhile, there is a school 
of thought which says with some 
justification, that in ihe pre- 
sent state . of play, there ore 
manufacturers who can develop 
equipment which is not only 
needed, but also represents a 
breakthrough in technology — 
when this breakthrough is justi- 
fied in the long-term by ‘the 
benefits it confers on makers 
and users. A case in point is 
the dogged slog of the Plesse.v 
organisation on its solid-state 
optical chn racter recognition 
reading head which was at least 
two years’ ahead of equivalent 
U.S. development when it was 
introduced and has now been 
adopted by such well known 
names as Nixdorr and Crosfield. 

Another instance of dogged 
perseverance is that of Process 
Peripherals, a U.K. company 
which, with NRDC help, has 
created for itself a major mar- 
ket in the U.K. and Europe fur 
low-cost, high reliability disc 
systems suitable for switching 
processors and mini-computers, 
among others. The company 
has met a demand for disc 
memories at the right point of 
market expansion. 

There clearly Is a nice 
balance to be struck between 
encouraging overseas com- 
panies to come and settle in 
Britain and encouraging a 
domestic endeavour which 
might cut across the efforts of 
the immigrants. The task is not 
so delicate, however, now the 
country really is earning money 
from the efforts of the immi- 
grant companies, just as much 
as from those which have 
always been under U.K. control, 
nurtured by successive Govern- 
ments. 

The danger in attracting new 
ventures to U.K. shores is, of 


course, that once settled the. 
gue.-ts might not get a fair share 
of ihe big Government market 
and uf the even larger market 
which, though not ostensibly 
controlled by the Government, 
is nevertheless kept in close 
harmony with Government 
policies. II is up to the settlers 
to weigh these pros and cons. 

There remains to be con- 
sidered the difficult question of 
what ventures should he backed 
by the organisations whoso Job 
it is to promote technology. But 
a clear indication of the promis- 
ing area already has been pro- 
vided through the sucee.ss of a 
small company called Membrain, 
whose checking equipment is 
finding its way into many major 
industrial companies' assembly 
lines. 

More complex 

This derives from the fact that 
Membrain has realised, perhaps 
before some of its U.S. counter- 
parts. that because all modern 
electronic devices are becoming 
increasingly more complex, 
while the physical volume of the 
circuits that drive them is 
becoming vanishingly small, the 
problem of checking all the 
functions of the circuits and 
The systems into which they are 
built is becoming increasingly 
more expensive and virtually 
impossible to achieve without 
the most sophisticated 
automation. 

Hence the unprecedented 
growth of the automatic check- 
out systems, themselves often 
more sophisticated than the 
systems they are vetting. 

Equipment of this type is well 
worth backing with Government 
money; it depends so much on 
the ingenuity of designers and 
programmers and so little on the 
backing of huge sums expended 
in the 1960s on weapons and 
aerospace work. 


IV!'- • - 


Vvr ’ • 


Data entry cassette termi nals. 

Systems for industrial data collection and attendance control. 

Flexible working hours systems. 

Visual display units. 

Remote job entry systems. 

Point of sale data collection terminals. 

Serial printers. 

Card punches and readers. 

Papertape punches and readers. 

OCR/MICR encoding devices and on-line printing terminals. 


Olivetti 

• BRITISH OLIVETTI LTD, 

30 BERKELEY SQUARE, LONDON, W1X 6AH. 
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COMPUTER PERIPHERALS II 


A stubborn resistance 


innovation 





The ENM family of needle printers provides high-speed serial printing 
at performance levels well above those normally associated with character- 
by-character printing. They can be interfaced with most computers including 
minis, stand-alone terminals and VRC systems and are fully compatible with 
established equipment 

The printers are simple to set up and quiet in operation. Characters are 
formed by seven print needles mounted on a moving carriage, being 
selectively fired under the control of the character pattern generator. 

Two models are available, with printing speeds of 1 00 or 1 65 characters 
per second and a choice of character sets. Both use standard tractor feed 
paper sets. 

British Rail has selected the EMM printer for their TOPS 
project. As part of this system a total of around 350 printers are 
to be installed at all major freight depots throughout the United 
Kingdom. 

If you appreciate all the advantages that UK design and 

manufacture offers in sales and technical back-up, have a v 

word with EMM about your printer requirements. .. ~ / ‘ 


retaliated and the Telex-IBJI t, etween its 
law suit which Is still in pro- anc j various post a 
gress shows the bitterness of has bfleD impl ^ 
the competitive fight. More pro duct from nZ 
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Systems Equipment Marketing, 

English Numbering Machines Ltd., 

Queensway, Enfield, Middlesex EN3 4SB 
Telephone: 01 -804 81 21 Telex: 24725 


Trade Market English Numbering Machines Ltd 







world 


By MEDLEY VOYSEY 

The computer user is asso- that their computer complexes optical mark reading techniques, magnetic tape units and mag- peak. But the cap* 
elated in the public mind with possess throughput bottlenecks, optical character reading tech- netic disc files. Equipment ment the capabift 

the relentless march of inuova- However, when the cure for niques, visual display unit 1 suppliers in this field sprang up makers of central 

tion. It may come as something these blockages in performance techniques and COM facilities and were supported 'he has been created 1 
of a shock, therefore, to many has been found it ha$ become so he gained confidence and leasing companies ana some iixeij to vanish, 
laymen that the outstanding a fairly rare event for the experience in negotiating with arms of the U.S. Government in For example, the 

characteristic of the past two disease to be treated by the more than one supplier of com- establishing a firm looinoio. in tQ p roV ui e an _ 

years in computing has been the replacement of ageing central puter and computer related the ^ past two years IBM has 0 f lelecommunimti 

stubborn resistance to change processors. Instead, the better equipment. retaliated and pie leiex-ujai between 

exhibited by many leading data performance has been obtained _ * aw SUJ t which 15 stil. m pro- anc j various Post ft 

processing managers.’ through improved peripheral Final pressure sress shows the bitterness of ^as been implemet 

Like most of the trends in units of one kind and another. However the final pressure 1116 5 omp ,l tltlVe ,* 1 Product from Com 

computing, this latest series of i„ itself, the user interest in whYcl b^^e dam ^ 7 of^VriS SST ££ 

events is supported by a small tuning up existing computer brought a flood of peripheral J, +n c ,,n n i v P ma j n storage “auufaciurers are 
dosage of scientific method sup- complexes before indulging in firms 5 to the notice of a wide ^ 7ddit?on fo stored for * 2?’ 50 

plemented by a large injection yet another round of main pro- selection of users stemmed from ™ „seS ffiSTs switrfT from 
of instinct and common sense, cessor changes is fully under- the progress made in Post Office JS “«j{ to the 37D series fa ' oured per!pher »I 

The new instict of computing stood by the central ring of main Datel services and their inter- h eiven a boost to the whole Q+t- 
executives is to resist becoming computer manufacturers. How- national counterparts. business of obTaininV « «S OTOD S » 

the trail blazers for any new ever, users have also shown an It se em ed to many users stretch from the older range as In summary. Jt‘ 
technique in data processing, ever increasing zest for obtain- {about three years t0 begin is en ,xineeringJy feasible. for the foreseeable 

In particular, they are extremely mg peripherals from sources w jth) thaf the telecommunica- ibW also astonished many pheral firms will: 

reluctant to be any kind of outside the half-dozen or so tions aspects of data processing users some six years aso by supply many conn 

guinea pig for new steps in established names in computer better handled at lower creating applications interest directly. This is esj 

control software. marketing. • costs when the “big.” main jn telecommunications centred of users hanging i 

Control software, generally . 9? mp - .fJ; users appetite com p U ter was relieved of the computing and the use of visual equipment but amt 

referred to as " operating sys- for in ^ Wlti n i° re uw ° one task of dealing with the con- display units, without bothering fail to take ad 
terns " in the jargon of the com- computing ancillary yentions and chores of Datel to supply a complete product general improve roe 

puter industry, is the element “® v t ce bas been nurtured operations. line of competitively priced processing tectros 

of manufacturer supplied pro- through hard necessity. From this analysis grew the units in these fields. The gap strongest of the peri 

I grams which organises the Users are not happy to deal practice of placing a small has been closed in the main, are also likely tq . 

! whole flow of work through the with a multiple set of suppliers, computer between the main but in the past few years a laborative arrange] 

| data processing plant. but they have frequently found machine and the Datel work, number of firms have based suppliers of centra] 

themselves with little choice. The jargon phrase for this much of their expansion and to create product lug 
Proven supplies Perhaps the outstanding technique is “ front-ending ” a experience on woTking with for the main suppfc 

. n h EO «„ti„n eramnle of the failure of firms main computer complex and it IBM users to implement IBM- force with the widi 

puSrfped“« n no^ Zi MA? etches the post- h, 

everv time a major new element span the total needs of the user tio n - , . _ . educed costs. Now that IBM Finally, it must hi 

of ^ardwie innovation S can be witnessed in the cata- Once again the firms who has reacted to its competitors the growth of,,* 
been marketed by compute logue of suppliers of computer- developed and matured this so strongly, these same firms maintenance^ 

firms it has been supvo . rted by outpufto-microfUm (COM) technique came mostly from are scouring round non-IBM port a varied 

pnninmpnt Tinrii a short time outside the main ring of users looking for similar Oppor- ensures that Took' 

computer makers. But most tunities to exploit gaps in other relatively 
^ SLment w oMublf from significanOy of all, front-ending product ranges. they continue^ 

a a^maior comouter firm Even techniques were established It seems likely that the pro- cessor chaiiges tfeH.. 

mn? nnw thero /rf se^l dfstin with the co-operation of the very deration of peripheral sup- to them to mat® t 

from users to computer manu- which do not have a standard ft USfi : — -r-itML 

facturers that this state of product line item in the COM M. »' 

affairs will no longer be area, and some that do whitti ^ PBBM WltV- 

tolerated. cen herdly pretend that their -- v--****™ ^ Ujl^ TOl 

The new urge to demand field growth of Datel and similar ^ m riij 

proven control software from ^ this technique. services has driven a very large |T fil 0 lltnli'AQl 

computer suppliers has been It is equally clear from a study wedge between the most ad- VVIBI|#H liVB QaEUIamw^pJI i 
supported by a tentative growth of the innovators in direct data vanced body of computer users ^ _ •' 

of data processing plant engin- entry methods (techniques and many of the classic names 

eering methodology. A variety which avoid the use of paper in the computer manufacturers' CHIU IBlClIBClj^WiBlWlL; 

of forms of hardware and soft- tape and punched cards for catalogue. ■■ 

ware monitor has been brought input) that users have been fed Finally, especial mention Ifl B 

into operation, mainly through with the most cost-effective must be made of the influence ■ U|vVl Uvl 

specialist consultancies, and options from firms which were of the IBM-using segment of the 

these analytic tools have not preoccupied with selling computer market on the growth • 

revealed to many installations central processors and their of the peripheral industry. . - -jp*r ■ .w.i .- 

W '~ unwieldy software complements. The dominant position of f \ .'■Vvt'dJHB; 

As the user gradually acquired IBM in the world-wide market ■ L : .* /-*. . 1 *: V 

the habit of searching outside created a scale of opportunities • If.. M : . s : 

the main “ring” of names in for the peripherals industry K, . •• ' ^ •’■-.xW 

computing for products in direct which was exploited in special ' f 

key data entry techniques, ways. The first attack came on .- 
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BASF's contributions to your world 
Include magnetic data storage 
systems which are known and 
respected throughout the y 

world. Keeping pace with ? A 
each new generation of 
computers, BASF media 
allow increasingly high 
density storage, with more 
efficient processing and 
retrieval. 

The constantly increasing 
sophistication of data pro- 
cessing equipment means a 
demand for ever greater 
accuracy and quality in the : 

.manufacture of peripherals. The • 

extensive experience which BASF 
has in chemistry, physics, 
electronics and engineering 
combine to make BASF magnetic 
tapes and disc packs some of the 
most advanced and faultless EDP 
storage media man has yet devised. 











it more 




The density of data storage required of to-day's 
software means that extreme precision of 
manufacture is paramount. Micro-machining 
and "White Zone" cleanliness during production 
ensure that not a single metallic flaw or speck 
of dust is allowed to mar the surface of a 
magnetic disc. Over a hundred quality control 
checks, 10,000 head loadings on the same 
track, rigorous flight tests and disc pack 
geometry checks ensure that BASF discs are as 
perfect as to-day's technology can make them. 

Of course, manufacture is only half the story. 

All over the world, BASF have engineers and 


Equipment 

testing 

By TED SCHOETERS 


I Test equipment of many of an LSI once the device is 
kinds, some simple, some incorporated into an array form- 
! highly sophisticated, is being ing a controller, switching unit 
used throughout the electronics etc. Hence the interest in auto- 
industry but most heavily in marie testing and reporting to 
the computer area. Some of achieve the tightest possible 
this equipment is not strictly control over the manufacture of 
speaking a peripheral but in complex and costly equipment, 
most instances it forms an Hawker Siddeley, EMI, 
integral part of a complex test- George Kent, Fairchild, Mem- 
ing line and frequently pro- brain and Honeywell are among 
dures a report in ma gn etic the manufacturers of test units 
media form for further analysis D f various kinds, some having 
by a central management com- their antecedents in the need 
P uter - to provide fast, accurate check- 

As fully integrated pro- out of the -mass of electronic 
duction control systems expand, equipment carried by modern 
so we shall see more and more aircraft, primarily military but 
of these test units being applied more and more on the civil 
on the production lines and side- The military test units 
reporting to the plant control have tended to be mobile to 
data processor, either on a meet the requirement -for con- 
batch basis or in real-time, as st&at readiness of supersonic 
the manufactured items are interceptor fighters and thus of 
tested and — perhaps — found extremely rugged design, 
wanting, so that immediate Experience along these lines 
corrective action can be taken, has led to units which survive 
An example of production sh °P floQr working albeit in the 
control on a grand scale, albeit somewhat gentler conditions in 
using relatively simple test electronics area, 
units, pan be found at Olivetti's Honeywell, a major supplier 


SOTOS 

Satellite Operating System 

This new ingredient in CTL's MODUS 4 
software, together with up-rated Satellites 5 
and 10. gives you:- 

. sje Simultaneous remote job entry and local 
processing - to avoid local management - 
frustrations. 

. Jk Simultaneous connection to ICL. CDC, 

IBM computers or HASP Systems - to 
make Ihe best use of your capital 
; investment 

MODUS 4. CTL's advanced operating . 
system, gives you:- ' 

* a complete To euro 

language system _ constipation, file 
:f: neat time control otesityaridmain- 

s(c virtual memory _j frame indigestion? r . 

Up-rated Satellites 5 and TO are CTL's proven- 
terminal hardware, with over 50 at work- 
throughout Europe. 
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Computer technology Ltd, 
Eaton Road. HemeM ter npste ed. 

•' Herts HP2 7EQ 
. Henfei Hemp stead 3272 


"U2 Computer v 

•5 Technology. 
«£ Limited -■ 


EDP business specialists are providing a constant j giant plants at Ivrea near of Titan test equipment has 


! 


information and advice service, to ensure that 
their customers get the very best out of BASF 
products. No matter how sophisticated the 
computer, how complex the data, BASF storage 
media are equal to the task, BASF advisors are 
ready with the back-up. 


BASF ~ proud to help man communicate with 



or you 


BASF United Kingdom Limited 
P.O. Box 4, Earl Road.-Cheadle Hulma, Cheshire 
Tel: 061-485 6222. Telex: 669211 



Milan where most of the com- ma ^ e a number of cast studies 
pally’s huge production of key- applications . of such 
boards and teleprinters of all instruments showing how 1 
types takes place. quickly capital costs can be 

amortised. In one instance a 

Complex Circuitry manufacturer of electronic 
- c J equipment designing and pre- 

The advent of more and more paring to make a new product 
complex circuitry with was faced with the need to 
hundreds, and even thousands carry out tests on II different 
of functions on a single tiny printed circuit boards, working 
chip of silicon metal has placed at a rate of over 1,000 a week, 
a particularly heavy develop- Manually, testing would take 
ment burden on the designers of 20 minutes per board, represent- 
the appropriate test equipment, ing 350 man-hours per week. 
Their Introduction by the big Staff needs would thus be ten 
computer equipment companies skilled testers and £62,500 worth 
to replace discrete component of test instruments. Automatic 
arrays has sometimes resulted test equipment tended by a 
in manufacturing bottlenecks single unskilled operator coped 
which have not been cleared with ail the boards in l7f hours 
before satisfactory testing provided a great deal of spare 
routines and equipment had capacity for other tests and was 
been provided. amortised through labour 

This is due to the absolute Savj ngs alone in under two 
necessity to test such devices ? ears - 

completely before they are But one “ajor advantage the 
incorporated into finished equip-' studies single out is the pro* 
ment Nothing is more difficult vision of accurate statistical 
to detect than an intermittent 00 production trends so 
fault due to breakdown of part Continued on nest page 


Save around ! 
CIOOO on a 
Flexowritertf 
Maybe more. ' 

Sales, purchase, production 
and inventory 
documentation, with 
or without computer 
input. Automatic 
letter- writing, 

NC machine tool 
programme tapes, etc. 

We sal! and specialize in 
refurbished Ffexo.writers,* 
the world's finest automatic 

'!“■ C J“ r machines ar ® «n use by leading companfe*' a 
J thr °ughoutthe country. A Scope ' X 

refurbished FIexownter» wiU have been individually rebuilttoneriiy! 
machine standards and your application. It can costas Utile es£G2% j 

S! nCBd SV ? em f couns oIHng service is offered. :,V V j 

e required and an optional maintenance service- . >; 

trademark of Street - . 

Phone 0742 423m 
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COMPUTER PERIPHERALS 


Graphic output a vital key 
to business trends 


By FRANK BROWN 

A claim often made by com- 
puter salesmen in the business 
field is that computers provide 
a wealth of data on bow a 
business Is operating, and that 
•;this can be used to produce all 
-:~manner of useful reports and 
-■statistical information to give 
-management a better, more 
detailed and more accurate 
picture of business progress. 
Thus, they say, management is 
able to make better decisions 
.?nd plan the future more 
. realistically. 

• A commercial computer, how- 
ever. usually presents the 
; results of manipulating the 
data fed into it, on the video 
screen and/or output printer, in 
1 tabular form as a mass of 

- annotated figures— -hardly the 
way for rapid evaluation. 
Certainly’, it is not convenient 
for the" executive who wants to 
know the overall picture of a 
given situation — perhaps the 

- trend of sales, profits or pro- 
duction, or more specific 

/’'.formation such as sales by 
product. branch. territory, 
-customer or salesman. 

To produce graphs manually 
■of these and many other trends 
. is obviously time-consiuning and 
is not helped by the fact that 


most people find a mass of cold 
figures uninspiring. This alone 
tends to hinder progress in 
poring over printout to extract 
the figures required. 

One consultant has estimated 
that more than three-quarters 
of the numerical data produced 
by computers in business is 
□ever used, simply because 
there are not enough man- 
hours available to cope with the 
flood of information produced. 


First sight 


At first sight this may not 
seem much of a problem since 
it is quite feasible to program 
computers to produce graphs, 
bar charts and other diagrams. 
Computer users in the scientific 
and engineering fields have 
been using computers for this 
purpose for some years. 

Automatic production of 
graphs by computer users in the 
business field, however, is the 
exception rather than the rule. 
This is due to a combination 
of non-technicai people taking 
time to get familiar with 
computer techniques, and the 
fact that, until quite recently, 
the economics of computing has 
resulted in the majority of 


commercial computing systems 
in use at present being batch- 
operated — that is. processing is 
carried out serially, using 
punched cards, punched paper 
tape or magnetic tape. Writing 
programs which enable batch 
systems to produce graphs is 
time-consuming and expensive. 
It is much easier to program' 
on-line computing systems, 
those that provide direct-access 
processing using large amounts 
of storage, usually in the form 
of magnetic discs. 

Nevertheless, some larger 
organisations have found it 
profitable in terms of savings in 
business-operating costs. A case 
in point is BGA (now the 
European division of British 
Airways) which pioneered the 
use of a computer terminal at 
IATA time-table meetings. At 
these tw ice-yea rly conferences, 
which are held in Mantreux. 
Switzerland, the various airlines 
meet to exchange and discuss 
their flight schedules for the 
following season to ensure that 
the schedules do not create 
congestion at airports. 

The terminal used by BEA is 
a portable one, rather like a 
portable typewriter. When taken 



The low-priced Rank Xerox Intelligent Remote Batch Terminal, designed 
for use with the Rank Xerox Sigma range of computers. There are two 
versions of the IRBT — the RXR-75, a 4K micro-processor, and. a larger 8K 
version, the RXR-76. 

CONTINUED FROM PREVIOUS PAGE 

Equipment testing 


that quality control can become 
effective at an earlier stage in 
the production sequence. An 
immediate and valuable record 
is available, the ultimate expres- 
sion of which may be the feed- 
back of information through a 
ganging device on a machine 
tool which will tell the shop 
cnnrroi computer that the tool is 


moving out of tolerance so that 
immediate corrective action can 
be taken. 

Possibly the most sophisti- 
cated tester yet built is being 
put to work by Burroughs in 
Britain and France. Honeywell 
in France, Olympia and NCR in 
Sweden, to name s>orae users. It 
is the Sentry 600 by Fairchild 



Communications 


AND 


Systems Technology 

Within the Extel Group exists comprehensive 
communications-capability, including turnkey 
systems and product supply, field engineering, 
products on sate or rentaf/mamtenance terms. 


GROUP | 

makes it all so easy! g 

The Exchange Telegraph Company limited 


Extel House, East Harding Street London EC4P 4HE r^W^. 
Telephone 01-353 1080 Tde* 23721 





which can be programmed to 
make four million tests on - a 
1024-bit random access memory 
in less ' than one second. At 
Burroughs, Cumbernauld the 
new 600 initially will vet in 
coming large-scale integrated 
circuits for the production of 
a series of mini computers. But 
the applications of this £100.001) 
installation will be rapidly 
expanded since it will look at all 
the parameters of devices from 
single chips to completed 
assemblies and. if necessary, 
test them under conditions of 
mnch greater security than 
would be encountered in normal 
operating. The time taken for 
the 'test is minimal. It depends 
on the complexity of the equip, 
menr being examined and can 
include tens of thousands of 
operations over a series of fre- 
quencies. voltages and wave- 
forms. 

More sophisticated than many 
commercial computers, the in- 
stallation has, besides its own 
operating computer, big co.ro 
and disc memories, car reader, 
video terminal and printer as 
well as magnetic tape output 

New generation 

The advent of micropro- 
cessors on a single chip con- 
trolled by randum access or read 
only memories to operate ter- 
minals and other peripherals 
heralds a new generation of test 
equipment which will be far 
more compact and rugged and 
probably cheaper than present 
models. 

- Tins will mean less routine 
work for the central computer 
where this is used to contrul a 
company data back and will turn 
the test equipment into a true 
peripheral instead of — in many 
cases now — a powerful satellite. 

Because of the growth m the 
use of electronics throughout 
industry, many more of these 
test devices will be installed 
now that manual testing of the 
more complicated equipment 
has become impossible to carry- 
out. To see why it is impossible 
nnu only needs to apply the 
Honeywell ease study figures lu 
the four million tests run by the 
Sentry BOO to check a memory 
— in one second. 


to Montxeux, it is linked by 
telephone line to BEA's com- 
puters at Ruislip. Middlesex, 
and is used to feed back the 
various proposed lime-table 
changes to Ruislip. The informa- 
tion is processed by the Ruislip 
computers overnight and the 
results in the form of calculated 
airport-workload profiles are 
relayed back to Montreux where 
the terminal prints them in bar 
chart form. Any peak aii> 
traffic periods can be readily 
seen and BEA planners are able 
to obtain a list of all the flights 
concerned in a peak, on-line 
from Ruislip immediately. 

The value of this to BEA is 
considerable. The airline's man- 
power costs for ground-handling 
at Heathrow are more than 
£10ra. annually. Moving one 
daily flight out of a peak period 
will save £80,000 per annum. 

The benefits of automatic 
graph production are now avail- 
able to medium and small 
businesses — even those with a 
turnover of £100,000. Recent 
developments in technology 
have resulted in a fall in the 
cost of hardware — processors 
and peripherals — and a rise in 
hardware performance. For 
example, a system comprising a 
central processor with 32,000 
characters (bytes) of core 
memory, a 5m. bytes exchange- 
able-disc data storage unit, a 
165 characters /second printer, a 
Teletype and two visual display 
units, can now be purchased for 
£20.000 or leased for £4.000 per 
annum — less than the salary of 
must executives. 

A key factor in the economic 


production of graphs by com- 
puter has been the advent of 
low-cost magnetic disc storage 
units since these hove opened 
up the possibility of companies 
being able to store all the 
information relating to their 
business — in computer jargon 
their database — In magnetic 
storage that provides access to 
any item in a matter of milli- 
seconds. This, coupled with the 
ability to store. With equal ease, 
the matrices of the various type 
of graph required and the 
appropriate software, will 
enable any graphical analysis of 
the company’s business to be 
available at the press of a 
button, the production time 
being the seconds taken by the 
visual display, primer or plotter 
producing it. 

Storing graphs 

Writing the software may 
take about three man-months 
initially, depending on graph 
complexity and the efficiency of 
the database, but it is of course 
a once-only operation for each 
type of graph or diagram. 

The resultant gTaphs can be 
stored on portable media, such 
as magnetic tape cassettes 
similar to those used for music, 
or small magnetic discs known 
as “ diskettes " or *' floppy 
discs.” In this form, they can 
be used by personnel who use 
graphs or statistical data in 
their work. For example, using 
a terminal similar to that used 
by BEA. insurance salesmen 
could readily compare the 
performances of different 
policies or financial Schemes. 


Another rapidly-growing area 
in' computer peripherals which 
will simplify the computer pro- 
duction of graphs even further 
is that of computer printers. At 
present, most printers print 
line-by-line In one direction 
only. Thus the entire graph 
has to be stored and fed to the 
printer line-by-line. A printer 
recently introduced into the. 
U.K., however, is able to print 
in either direction, and there- 
fore simplifies storage and soft- 
ware requirements. It uses a 
dot-matrix principle of pro- 
ducing characters, in . conjunc- 
tion with a servo-controlled 
roller that has a raised helical 
surface. The cost of- .the unit 
is competitive with existing 
primers. 

Another method of presenting 
data in graphic form for rapid 
analysis is that of Direct Digital 
Analysis fDDA). DDA Is based 
on the' use of the numerals 0 to 
15 in a special font -, that 
optically weights them in terms 
of coverage on the printed page, 
tbe weighting being progressive 
so that the highest number 
covers the most area. Computer 
results printed in the new font 
form graphic patterns which 
can be readily recognised and 
interpreted. The patterns have 
the useful feature that the 
datum values can be read 
directly. The DDA characters 
are generated by a- special 
processor/contToUer which is 
connected to the computer and 
is used with a facsimile or high- 
speed printer. The prill ter can 
provide four levels of printing 
intensity and thus can product 
a wide range of shades. 
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MDS would 




But they can’t. 

The truth is that only eight of 
the top dozen UK companies 
have MDS systems. 

But the others might wdl be 
forgiven for getting impatient. 


4 . 



One third of MDS users appear in 
The Times .top 1000 companies li§t. 
Great names such as the Thom Groups 
De La Rue, Commercial Union, 

TI, the Rank Organisation and - r 
scores of others . But never mind -j . -..y.VV 
how big or small your company 
is, if you have a data processing 
problem the chances are there , v 
will be an MDS system to help ‘ . : 

you solve it. ■ v 

Mohawk House 50 VaushallBridge 
Road, London SWxV aRT„ 

Telephone 01-828 1288. ; 

Manufacturing Eaglesclitie Teesside.- . • - 
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Peripheral vision. 


From the beginning, 
we have preferred 
concentration to 
diversification. V/e don’t 
supply everything that 
attaches to your computer. 
But the things we do 
supply are the best. 

What do we supply? 

Drum plotters. 

We’re the world's leading 
supplier of both hardware 
and software. 

Flatbed plotters. 
Several years ago, we saw 
a need and an opportunity 
to expand the plotter's 
uses. The flatbed plotter 
allows a variety of 
materials to be substituted 


for paper; and it has 
expanded the market for 
computer graphics, as well. 

Microfilm plotters. 
Here, we got bigger by 
getting smaller. With 
microfilm. Our 1675 COM 
plotter/printer and our - 
2100 COM printer deliver 
the best price/performance 
in the. industry. 

Disc memory 
equipment. 

This was our second area 
of concentration. In a 
remarkably short time, we 
have become the leading 
independent supplier. 

Tbpe systems. We’ve 
recently begun to 


concentrate heavily on 
tape. The result is that 
our new 1040 Tape Drive 
combines the features of 
others with our own 
experience. We intend to 
be a leader in this field. 

The point is we have 
not grown by accident. 
Thirteen years after our 
beginning, we have become 
a leader in computer 
peripherals. 

For information on 
peripheral products, write to 
us at CalComp Ltd., 
FT-N9-73, 

A.MP., House, Dingwall 
Road, Croydon CR9 2NX. 

Or call 01-681-0261. 
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Some companies make a meal of computer communications. For Sperry Univac 
they are part of the day's work. We were in at the start — and we're still out 
in front. World -wide (and in outer space) computer users rely on Sperry Univac 
communications know-how. Our experience makes your job so much simpler. 


U R3JVAC HOT 500 keyboard printer incorporates all the features that count 
with terminal users. Its performance is proven — over 20.000 are installed world- 
wide. 1,000 of them in the UK. Its reliability is integral to its design — there is 
a minimum of moving parts. 

It is versatile. There are receive-only, keyboard -send -receive and automatic- 
send-receive (with paper tape subsystem) versions, each with switch-selectable 
110/150/300 baud transmission rates. It can communicate with any maker's 
third -generation system. TheTDCT 500 is inexpensive. Low price combined with high 
performance is a point of pride with Sperry Univac. 




UNISCOPE1O0 

This self-contained / 
alphanumeric display ter- / 
minal is well known for low cost and 
good performance. Suitable for almost 
all commercial and industrial work, 
it has a standard electric typewriter 
keyboard and roll-and-scroll 
capability. With the 610 tape cassette unit, 
it provides a comprehensive off-line system. 

URSSVAC 610 An advanced but low-cost tape cassette 
system to link with UNISCOPE 100 display terminals, with or 
vithout printer. The 610's twin dual-track cassettes together 
— store 1 .4m characters. On-line, it can 
be used at up to 4800 baud to- 
simulate a send/receive unit and cut 
transmission time. Off-line, the 61 0 
gives complete utilisation of read, 
’write, search and edit functions. 



UNIVAC 3760 Our hardware/softwan 
expertise is exemplified in this programmabli 
■communications controller. Plug-to-plug com 
patible (without software conversion) with" IB/0 
370 and 360 and any other maker's third genera- 
tion systems, it has a basic 1 6K byte memory 
expandable to ,131K.‘ Users of the 3760 enjo^ 
trouble-free installation and implementation o] 
communications systems because the 3760 i* 
powerful, flexible, 
gives greater 
front-end 

control. It 

also avoids the 
necessity of ex- 
pensive core 
expansion. Like 
all Sperry Univac _ 
equipment, the 3760 is 
notable for outstanding 
reliability and reasonable cost. 



Send to Terminal Product Manager SPERRY UNIVAC, 1 60 Euston Road, London NW1 2DR Tel ; 01 -387 091 1 

SJG8E3 E3E35ES ESCJSESS w.minup 0BBBB KBPSI 

P'ease sand me further details of the: UNIVAC DCT 500 O UNISCOPE 1 00 Q 
UNIVAC 610 □ UNIVAC 3760 □ Please lick the equipment of interest 

-Company. 
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More 


in smaller units 


By PETER FLETCHER- 


n 


Intelligence, whether in man, transmitted and received by incorporate in a piece of equip- the implementation of- 
animal or machine, requires two either human beings or other ment, whether microcomputer functions. First, sine 
very basic ingredients. The first machines. or peripheral, the more instrac- gent machines * 

is memory — the ability to retain Thus the price of “ intelli- tions it can be made to obey, dispersed, a machine > 
and recall information — the gence " has been lowered to the and the greater its apparent communicate either 
second is • communication — the point where it can be econo- intelligence. other machine or with 

ability to co-relate the contents raically and widely distributed. human operator im 

of one data store with that of The result is that computing Sprnnrl memorv some ‘ of • w 

another, remote, centre of power need no longer be con- itself from among a a 

intelligence so that commands centrated in large masses in the In addition to fixed instruc- pieces of equipment 

may be obeyed or issued, and central processing units of tions an intelligent machine also be able to vs 
information transferred. machines but can be divided requires a second form of identity of other p* 

It was the development of the into smaller units and located memory which can be used as a with which it wishes 
means of performing the within peripheral and other temporary store for the data municate. In either - 
memory functions, first in equipment. Indeed, one British which it has to manipulate in may be to receive or 
mechanical, and then electronic manufacturer. Computer Elec- order to fulfil its intended role, instructions. Secondh 
form which allowed the develop- tronics Ltd., claims that, using This type of memory must be made contact, it nia) 
ment of the computer. These complex ICs, it has devised a alterable — nnt only must it be large amount of datatt 
machines when they first microcomputer that is so power- possible for it to be interrogated or receive. In both 3 
emerged into the public lime- ful that when incorporated in but it must be possible to write grated circuits hai 
light in the early 1950s were interlinked peripherals such as new information into it. It is developed which alloi 
hailed by the national press as visual display units, disk stores, then a " read/write memory ,“ nr be made of the most 
“ electronic brains M and “ think- printers etc., there will be no as it is more generally known in form of communicate 
ing machines." In fact it has need for a central processor at the industry a “random access connection, the exist 
taken nearly all of the interven- all. memory” (RAM). phone system, 

ing 25 years for machines to This micro-processor is con- Credit for the practical . * n t ^ 5e type of 

come anywhere near justifying tained on a single printed cir- realisation of this type of tion— ^ selective cailh 
those descriptions. This progress C uit card measuring 10 inches memory in semiconductors form ,demi ty verification—^, 
has involved both a great deal jj y 14 j nc h es . n cai j process 16 must largely go to an American com Pany, Consumer 
of technological evolution ana bit digital words in. one micro- company, Intel. This company “ rcu ris, has establishe 
an enormous amount of human second, it will recognise and first announced the availability position for it 
intellectual application — any obey 93 different instructions of. a 1,000 bit memory some produces a set oF f 

intelligence that a machine may \ a an average time of two micro- three years ago. Before that IC comprise a co- 

exhibit is after all derived from seconds per instruction and can memories had. at best, capacity nutter, for use in 1 
the human minds that invented be made to communicate with for a few hundred bits. Now master station, a comb* 
it. an almost unlimited number of 1,000 bit memories are in fairly receiver and identit 

Perhaps the most significant similar units or input and out- common usage throughout the mitter for use in tf 
technological development pu t devices. world, are made by a large equipment and a b 

which has assisted In this evolu- The heart of this intelligent number of companies and are, receiver for verify 

piece of equipment is an inte- relatively, extremely cheap. A identity of the selecte 
was threading [to ^the abili^to grated circuit p rocess j n g unit _ RAM bit requires rather more terminal, 
fabricate complex electronic s j miiar t0j bu t more sophisti- complex circuitry than an ROM For data transmiss 
circuitry on the surface of very cated ^ ^ IQ . used m bit Consequently RAM ICs tend standard telephone fc 

small chips of silicon: the poc j tet cajcuiatoj-g. Jt differs to be smaller in capacity than new types oF integrate 
development of the integrated from ^ j atter j n jt is their fixed equivalents. As a are now becoming 
circuit in fact designed to handle 16 bit words result, 4,000 bit devices are only from six U.S. firms./ 

in parallel — that is operating on just becoming available. known by the rathe 

Refined processes all . 16 bits simultaneously— Yet other types of memory IC naaies of UART and E 
• During the last ten years, the rather than serially-or one at which will enhance the versa- imrn j * 

processes used in the manufac- 5 ls . do ? e m calcula ‘ tility of intelligent machines are rTFO dmc 

ofth^e have bwn tors - ^ circuit is used to those which fall between the Thp fnrmpr 

norfprtPrt to the ™anipulate the data stored in two basic types These include Th l former the 

Zint ’where ** ^-computer's memory » pVgSmaW? ” ROMs into SS?’ 

severa! thousand transistors, itseIf is implemented in which data can be written after 1 . Jf ' f 

. oothor «,;th the rtther circuit ^ form and which can be ex- manufacture but which then u a * either end of 
Sent, ^ui£d t^ con^E P“ ded t° «ore up to 64,000 b “omes permanentiy fixed- 

an electronic network, can be bl * of ^rm^tion. these allow the individual pro- dat fom 5r 

accommodated within a. soUd u ^ machines of this type, two graining of microprocessors ^ 

piece of silicon material measur- basic forms of semiconductor more cheaply than conventional 

ing less than two-tenths of an memory are generally used. The ROMs which if they are to be 5™ „ 

inch square. The results of this basic instructions to which the economical require the manu- Qr . ™ 

have ben manifold. . Not only machine is designed to respond facture of a large number of “ the oStiiiif' 

has it allowed the physical size —its program— are contained in identical devices; reprogram - - 
of the elSniccirmiitry associ- a “ read only memory " or ROM. able" ROMs which behave like 
ated with computers to be Thus, as its name implies, con- ROMs for most of their lives lj ^ so tha * 

SSttaS? Educed it has tains data which are written into but from which data may be J«P gmwr 
allowed ttie implementation of it as an inherent part of its erased— usually by exposure to 2f p ^ h a n n n d p U ^^ a ^S 
functions which where not manufacturing process and are ultra-violet light— and then re- telephone lines, or othe 
previously possible, and, per- therefore unalterable. Memories ? ( nt | newest develop- ««• 

haps above, all, an amazing of this type are included in the g»ent "electrically alterable" 
reduction in the costs of build- repertoire of virtually every which may be used as a 

ing these "thinking machines." semiconductor manufacturer, read-write memories but which, of information, to ma 
In recent years integrated each of whom is now vying with unlike their conventional data and to allow «Ht 
circuit development has to a the others to produce devices counterparts will retain infor- tmn between centres, 
large extent been devoted to the with larger and larger storage mation for long periods when gence. has then aumi.; 
two applications needed for the capacities. Currently chips disconnected from all forms of central processor of a o 
realisation of machines which, capable of retaining slightly electrical power supply. One installation to be reliev 
| to some extent appear to simu- over 4.000 bits are widely avail- manufacturer, Plessey, claims large amount of its m : 
late human intelligence. In- able, while 8.000 bit ROMs are U P to 1.000 years theoretical dane work. More sigm 
, tegrated circuits which are now now coming to the market At P ow er-oa storage for one ver- thoush. the growing ava 
widely available at very reason- least one manufacturer, in the S,0 JL ^ s ^rrontly selling. of these devices, accnr 
able cost, allow the retention of USA, is advertising a 10,000 bit se.cond basic criterion hy their decrease in cj 

significant amounts of data, device, while IBM's engineers *9^ uiteJmgent operation, the the cost nf using them wi 
allow stored data to be re- have under development a t° communicate, is also machine intelligence to h 

trieved and manipulated very 16,000 bit ROM. Obviously the we *. ®at ere d for by the semi- duced where it oreviousl 
rapidly and allow the results larger the amount of read only con du ctor _^ n °“ str T ^b a not have existed, in casl 
I of these manipulations to be memory that it is practical to numoer pi ics. As with memory, ters for example, and e 

communications circuits allow the domestic television n 

Second-user 
machines 

By ANDY McELROY 

Seven or eight years ago the illustrates the scale of traffic, 
one or two companies in Europe Obviously it is the enhanced 
offering second-hand data pro- price-performance ratio of the 
cessing equipment were tryingused machine that attracts 
to overcome the Steptoe imagebuyers. but in this industry 
that potential customers had ofprosperity also depends on a 
them. - steady supply of good equip- 

Within the last five years, ment that owners are willing 
though, users have realised that to sell, 
a second user terminal (a ierm What seems to have produced 
much preferred to second-hand this rich vein of saleable termi- 
by both buyer and seller) Is nals is the realisation by many 
generally just as reliable as a users that the cheapest way of 
new model, perhaps slightly enhancing the performance of 
slower and having fewer facili- their installation is to improve 
ties than the latest version, but the quality of their data input 
very much cheaper.- equipment and printers. Over 

Inevitably, the business the past two years companies 
suffered from the general turn- which manufacture terminals 
down in industry a few years have noticed a tremendous 
ago. In times of cash shortage upsurge in business and they 
even bargains are too costly, almost to a man put this down 
But in the past 18 months to two to the need for better input 
years there has been a remark- and, using intelligent terminals 
able upsurge in trade. in a tele-processing system, 

This year turnover in all reducing line costs, 
used data processing equipment. Going nearer the heart of a 
including central processors, system, the cost af mass storage 
will be between 35 and 40 per has dropped dramatically 

cent., up on 1972. For peripherals during the past five years. One 
it will probably be about 5 per estimate is that the cost of 
cent higher. magnetic tape storage has fallen 

It must be remembered, by a factor of between three 
though, that assessing the value and four, while the reductiori 
and growth of value of the mar- io disc pack systems has been 
ket is extremely difficult Much to between a half and a third 
of the business is done nn a the 1968 figure, 
brokerage basis, so that it is Managements are now turn- 
only the commission rather than ipg to comprehensive informs 
the book value of the equip- tion systems which require 
ment that shows on the balance massive data storage capacity, 
sheet. A second-hand IBM 360 Costs are now down to the 
mainframe worth about £500,000, level where they can economic- 
i'or example, will show up as replace tape storage with 
only £20,000 to £30,000 commis- fast read and write disc, and 
siori. their tape units are coming on 

Trying to discount for these to the market, sometimes with 
I various [actors, a value for on ly. a year or two of service 
! total peripheral business done behind them. 

;iu the U.K. through resale Though from one point of 
companies comes out at between it could be said that this 
I £35m. and £40m. Again this can ^placement of equipment that 
I only be a roush estimate, but Continued on nest page 


Howto 

SAVTL MONEX 

on data processin 
equipment 


Many firms don't realise that 
there is an alternative to 
risking a substantial outlay on 
new equipment which may 
prove unsuitable. 

Or that they can obtain an 
additional or replacement 
machine to accommodate extra 
work without buying at new 
prices. 

But, today they can, simply 
by contacting us. 

60% off 

We have for immediate 
delivery virtu ally any da ta- 
pro cessing machine on the 
world market at prices which 
are up to 60% below the 
original cost. You get a 
machine, not new but re-built 
to peak condition, backed by 24 
.-hour maintenance response on 
a contract renewable annually, 
at a cost comparable with the 
original manufacturer's. 

Oiir sources are world wide 
and our reputation blue-chip. 

So you have nothing to lose 
except a larger bill. 


Unbiased advice 

Commercial Computing wft 
set-up specifically in ordBrto 
advise customers objectively 
on the best date processing > 
equipment for your needs; as 
well as selling it to you at a 
-vastly reduced price. 

Talk to us and you get % 

unbiased advice. We're not 
wedded to anyone make of 
equipment. 

Experience 

This simple philosophy ma® 
Commercial Computing leader 
in a large new resale market- 
and we're still growing. Th^; 
can be very, very few types w/ 
equipment or user problems .■ 
that we haven't met- and 
solved. 

It’s a simple matterto get - 
the benefit of our long 
experience in data processing . 
equipment— and some useful 
savings on your nextpurehaSfl- 
Or, if you want to sell, let us' 
know what machines you ftava 
on offer. 


Commercial Computing Ltd., 

35 Baker Street London W1 Ml AH 
Telephone: 01 -487 33S1 

. Pm interested in dig lowest prices and 
unbiased advice. PJease sending details. 

Myspaciflc needs are " - 



Name 


Coin party 


Address 


Commercial Com puting Ltd 
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Data capture bottlenecks 


■ f LAURA TATHAM 


Vot lone ago some people 
re greatly exercised by the 
aspect of the huge army of 
employed clerks that were 
weted to march in the wake 
the widespread commercial 
. of computers. Yet with the 
nputer now recognised as 
jjspensable to all but the very 
sliest or most hidebound 
iinesses. we face the most 
. ite shortage of office staff in 
tprs. 

pis scarcity and its corollary, 
fljgh wages, is affecting the 
pputer world it6clf. Willy* 
average computer user 
lends implicitly upon a sizc- 
e team of young girls who 
,yert input data into machine 
guage through a keyboard, 
inks to the growing ambitions 
-jusers and improved tech- 



ment varies more in detail 
than in principle, IBM has 
taken a -different approach to 
key-to-disc data entry.' The 
major strength of its 3740 data 
entry system,' the company 
says, is the -total independence 
of the stations from one 
another,-- thus avoiding the vul- 
nerability implicit in having 
multiple stations linked to one 
computer. 

Will the magnetic tape 
encoder disappear from the 
scene within the next few years, 
as some believe? The diversifi- 
cation of MDS into key-to-disc 
systems could support this view} 
on the other hand, the company 
says, the key-to-tape recorder 
continues to be a world best- 
seller. 
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SeSn'? m The data Station which has ?WnallT St l IBM 3740 d ? ta entry s y stem *■ tills Direct data entry through 

T&VSSS&rZSL for the tire ^acc^d^^^M-toig'mediDnf similar 

-ried- , »“t at monthly or to a long-play record. access oata recording medium, similar pames. the best method. RreL 

jHy- intervals, is now often it automaticalLv validate* 


. - , — -- “*e» i«t.utu. - - panies, the best method. First, 

sidy- intervals, is now often it automatically validates the 

Itily or even more frequent - input data on the snot’ seenndiv 

nation. And. of course, there ™ to ^^ 0I JP uter ^ campletion Prediction is notoriously by the small computer that ^^minates the owriand trS£ 
rnore computers. “ a ***”' “ 15 evidenced by toe Sves tof^tW ^ hv port of data ******* media; 

^coming vep high action of the FinreseaS re- assuSing ^ ^JZ ***** fa. the fastest method 
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becoming very high. recorded on recdon of"thTiSS ™ 5ZSJ?* 

£2 SS ffi? = g rc 


“U^h-TKS srs use sxs of orieta ^ 

£ provides a reliable hint ^boosTs' providld bv to f'mSJ The author did - com! main computed ° f ** One of toe most promising 

What will happen in Europe d ^ o£ p th qjtjj .Ji.® 1 intr °T pent somewhat plaintively that n __ ■ tor . recent developments is perhaps 

narrow, labour constitutes coon oi the 96-column card information was “ iinonmmnnln One interesting (though tho mulfi-maHin 4.*. 
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One of the most promising 
recent developments is perhaps 


Inihe past ihreeyears over 2, 000 INFOREX Key-lo-Disc 
data entry systems have been installed worldwide. ’And we 


Recallable four level program formats^ I'M of them available 
to all operators. Discs that store over 2 million characters. 


narrow, labour constitutes ™ information was “ uncommonly « V “ ““resting (though the multi-media data entry 

flipping 90 per cent, of all JMtaUt to evaluate” because “J“ e) . ™ ple ?. f systems which are said to 

tttcosts; . productivity 1:163563 operator key-to-disc systems were not SSL 18 1D d 5®.» v ? 1 ' saining considerable ground in 

jacking optical readers that * «*** isolated in government statis- 2^^°“ . “ P rovid ? d 1 . b * the U.S. and of which the 

fin cheaper and more ver- ," r ra f^ machinery tics and were described by ^hich at Cummins 4400 is an example 

^ than those currently j** 1 a f atter of some other sources sometimes in ESh nm««^ rCed - todevot ® a *nie benefit of such systems is 

ji&Me. there is no choice but a vom^d out terms of whole systems, some- P ro P ortl ° n of the prime that the small controlling com- 

Winr'fnr hicher operator nro- L n xne i9, 3 Fiirresearch Special times as th» rmmhnr n e i — + ““t °n a very .powerful in- nut*»r h, n 4i a 


- - 2 " v ‘V UU ujiumuia. UlXb UldL MtNC ~ I1UKIIUU UUUtlUCrb. 

make a profit because we make every single component of Full record VDU data display at each of the keystations. 


the system ourselves. iNo hungry sub-contrac torsi. And 
because we're specialists. Which means all our energies go 
into data preparation. No senseless diversi lica lion. 

And a great many large and small companies through- 


Balance totalling, variable length records, automatic pooling 
on 7- or 9- track compatible tape. Check digit calculation! 
and comparison. And truly comprehensive operator statistics. 
In short, a range of capabilities not available at the 


. -=■ -j — o in auuu, a lunge oi ciipaoiinio not avunanie at toe 

out the world are rather pleased about all this. Especially same price in any other data entry system anywhere. We've 

nhAUf rwir Qannur* .L... L...^ _ - V.. «... . ./ / . . 7 


jjhflle, there is no <moice out w po i m r f a terms of whole systems, some- ^ lu P° rtlon 01 Pnne that the small controlling com- 

aisr for higher operator pro- t? 19,3 Fim-esearoh Special times as toe number of input ffTT J a very -Powerful in- puter can handle any kind or 
jfivity and greater accuracy deport «n Data Preparation stations. ir 3 ^?? 011 ,. 10 a hl 6hly complex mix of machines. This aTranee- 

..m, nfiiumpnt of pristine equipment. This nredirtw that 'Roct vetting ” operation, for innut i. a— jui. , 


about our system. Because it means that they have a truly 
efficient, imelligenc, realisfic system working for them. 


more kcy-u>disc systems installed throughout the world 
with more customers than arty of our competitors. Which is 


jfivity and greater accuracy «eP?n on Data Preparation stations. stauation to a highly complex mix of machines This arrange- 

oogh refinement of existing predicts that Reg Watkins, manager of ^ v « ettm £ operation for input ment is very flexible and allows 

hniques with their anachron- although by 1978 the overall market development for ICL’s T 0 . date, no alteTD& ^'^ the user to hedge his bets since 
.c-dependence upon the girl market for data preparation Data Entry Products Division, a PPro acl1 has offered a viable the mix may be changed at any 
a keyboard. equipment will have increased stated that figures in his pos- »ut it seems possible time and will, presumably also 


Txrcrwcv - -7™— iimuiiuicLuaioiwib uian any 01 our compeuiors. m men is 

INFOREX gives you the type of data management you’ve why we're making money. And why mote people are making 
never had before: shared processor data management, money by using us. 


a keyboard. equipment will have increased stated that figures in his pos^ ♦ on V bu f possible time and will, presumably also 

_ . b * v ab0l rt 40 per cent, card session relating to August 1, I™. a “V-to-dMC system cur- cater for any small, low-cost 

First break punches and verifiers will hold 3973, were highly accurate. bem8 equated could special-purpose optical readers 

tte first : break from the on3y 30 P er cei * o* it, with a These put the current number pr °T? de 311 answer - • that eventually appear on the 

riitinnal minched media was net dr °P ** punch machine of key-to-disc installations in While other makers* equip- market 
*• key-tP-magnetic-tape re- population. the U.'K. at 510, with ICL's Key-| " 

a!er. first- launched by Edit system having just over! 


m\ 1NPQRBX.1 

Data problem? Jrforex if ! 

TNFOREX Ltd. Pemberton House, East Harding Street, London EC4A 3JD Td: 01 - 353 108 a 


*• key-tP-mapuetie-tape re- population. the U.'K at 510, with ICL's Key- 

aler first- launched by Edit system having just over 

' -hawk, (now MDS) in 1965. 'Riskv Dredictions 2? per cent of ^ market, 

day's computer user has a ” Computer Machinery 36 per 

lice between cawl and paper The nwst promising future cent, and five other companies 
"»e mnd»es : and verifiers, for card Punches and verifiers sharing the remainder. The 
' gne ti c t a pe-recorders, key-tu- that we 0311 predict is that their discrepancy between this total 
« system; direct entry via number will rise during the and that of Finresearch could, 
rtfs and other terminals and. next few hy some 30 per of course, be the result of 
ire hifdy OCR, plus indirect *&&.; but this is thought to be accelerated sales in the interim 
•Ibods of .producing input t0 ° ,ar se a figure. The more and does not necessarily invali- 
tS SOCh as- thc punching of balanced view is that the per- date the latter's long-term 
per Japfij Ofr cards as a by- centage of the total market will predictions, 
oduct of Hmtine operations on dr °P considerably but that the Certainly there is a lot going 
fibtewsMd computers or key- actual numbers (of machines) for the key-to-disc systems. The 
ari'accomdlhg machines. employed will remain relatively average increase in operator 
Despite th^. varieiy, card stable. The most pessimistic output compared with punched 
uipmeot ftttli accounts for view is that the share of the card methods is said to be 40 
OUtSlper cent of the pnpula- market will decline by some 20 per eenL More important, the 
entry machines, per cent, and the numbers sizeable capital investment in 
this is the sheer installed will decline by some this equipment may often be 
of cards which con. 15 per cent over the next five more than justified by the 
r maple, be re-fed straight years." range of functions performed 


New style stock 
control for new 
style shopping 



1 




i^mUED FROM PREVIOUS PAGE 


-users 
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t'.tis many years of life factoring side of the industry, is now look on them as a way Df 
id jot it is squandering a trend that can only accelerate getting the performance they 
Wdtes, hn a more realistic during the next five years, need within a limited budget. 

Wisal hardware costs going by rew?nt developments in When management is looking — - — ~" f W,V A flrsn 

about half of the the United Slates. at its computing needs, he says, T1HE new technology of the Plessey light pen has provided a 

H cost of running an inslalla- So on the supply side at least it is a choice between new peri- A sophisticated stock control scheme for a dramatic first-tiine-in- 

K, Am> nHh4nM.m1.nt th*f thnr.1 nn rnamn In aunmn nVinrslc—limifAiI in nnmhof and FntrlnnH trnrlintf vanh.M ’ 



J SAINSBURY are using the 
• Plessey system in their 
branches to record orders and 
transmit them —over the ordinary 
telephone line— to their computer 
centre. 


— - w ii vi sumuu^ um a liaiuiiu mu vii «iiv ah a uiiuiv.^ u new j/cxi- 

t Anj' enhancement that there seems no reason to assume pherals — limited in number and 
XOvos- the cftivieno’ of the any slackening of growth in the performance by the money 
|»m. whether by reduction in immediate future. As far as available — or used equipment It 
leasing time, data prepara- demand is concerned Mr. Barry is, of course, a matter for the 
t : tmte flt more efficient Cross, managing director of individual company to decide 
Bagement use of the inslalla- Computer Resale Brokers, is whether its needs are best 


England trading venture. 


A new chain of shops, called Argos 
Distributors will offer a cross be- 


uac Ui lilt WII.JIU.I , HVdH.b u.uav.j, .0 nilb.llCl uccua uc ucn — - — ■ ■* UUIUC, IUCU V1D1L 

k. can pay for itself in a wry confident that his company at served by a limited installation “ e stores to inspect the goods and 
Vt time. least-will be able to maintain its of toe latest design or an exten- buy at ultra-low prices. The Argos 


tween conventional buying andmail 
order. Customers have catalogues to 
browse through at home, then visit 
the stores to inspect :the goods and 


catalogue lists more thau 4,500 
items — presenting a massive stock 
control problem. 

Counter assistants in the store 


1 Pi 


|ne. of the -most important present growth for many years siye system made up of catalogue lists more than 4,5 

tors when considering the to come. machines that are a few years items - presenting a massive sto 

<- « • Vi ) fc*th of The industry is the Founded eiqht years ago, CRB old. control problem. 

^ f l ‘ r kv towards wnder use or was the first second-user com- Again, as he points out, the CoU; P ± f]l aBS i 5tailts . the sto 
- « |*ual display terminals as dis- pany in Europe and is by far introduction of a new range of have light pen ter m i n als. When 
' <? \ \ 1 1 brom- 'the typewriter-type the- largest, while it also computer mainframes provides ■ ■— ■ ... 

1 1 g \ f , WoaL Thls again arises from operates in South Africa and a boost Companies that are re- 

•- u * j fed management to be Australia as well as in the major placing toe computer are also 

^ contact with the F.urnpoan industrial and busi- inclined to replace all toe an- 

V |i *1 V-tdni rattier than relying on ness centres. ciliary equipment And the 

\ * ^ \ httermodlary dale process- Potential customers have now availability of the mainframe 

L staff. And this,, according to lost their suspicion of used plus peripherals enables him to W 

ill T people- in the manu- peripherals, he says, and they do a package deal with a “ iwlP#W| 

i |L * ^ ' *7 — ,T."~ ■ - customer. - ■ ■ 

1 1 One notable trend in the past ■— — ^ ^ 


customer selects an item, the assist- 
ant scans the bar coded label in her 
own catalogue "with the light pen. If 
the item is on± of stock, an imme- 
diate indication is given at the 
ter min al. If the item is in stock, 
details are fed to a remote printer 
which issues a gummed sticker giv-. 
ing the product code, price and 
counter terminal identification code 
for .a ffixin g to the product and 
validation at the check-out. 



The equipment consists of a trolley 
which contains a cassette recording 1 
tape, a light pen, a keyboard and a 
display unit. 

Bar coded items printed on the 
shelf labels contain the commodity 
number, verbal description and other 
data. By reading the labels with the 
light pen. the commodity number is 
recorded an magnetic tape as an order 
for a single case of this line. On 
average. 1,000 items per store are 
recorded each night. 

During the night, the computer 
centre at BLackfriars, London, dials 
the branch, and the tape's contents 
are automatically transmitted to toe 
central computer. 

In this wav, orders from all stares 
are consolidated and converted into 
delivery instructions so that a daily 
delivery service totheshelf can be made. 

The Plessey system has speeded up 
delivery and 'improved the running 
efficiency of some 156 SainBbury 
branches with expansion into all 200 
branches planned for the near future. 





few years is toe number of com- 
panies that have gone to second- 
user equipment as a standby 
installation, running in parallel 
with their original machine. 
Obviously this is desirable when 
an installation, is working in 
conversational mode and where 
a breakdown can be costly. Yet; 
it is only through toe existence 
of an organised and healthy 
market in used equipment that 
companies can justify the cost of 
this additional security. 

Apparently there seems no 


Plessey 

breakthrough Into 
airport passenger 
handling business 


thi L a Z^S!f n ft TVTEW passenger check-in and control equipment 

Apparently there seems no f or Manchester and Vienna airports is to be 
bottom to the market. Buyers supplied by the Plessey Telecommunications Data 
can be found even for very old Systems Unit of Poole. 


machines, still serviceable but 
outmoded. Quite a lot of It 


outmoded. Quite a l°t of it The orders, from Servisair Limited at Manchester 
eventually finds its way through airport, and from Elektronische Datengerate Technik 
the bargain basement to uni- (EDT) for Vienna airport, will eventually be worth 
versify and college departments together about £325.000, are seen as a significant 
at prices only a very small frac- breakthrough into the passenger handling market. Up 
tion of original value. tftl w :j~j 


tion of original value. till now airlines have provided their own passenger 

However, the buyer of second- check-in and flight departure control facilities, 
hand peripherals can still catch — 




fori 

VDU 


Mam m 



a cold in just the same way as 
the buyer of a second-hand car. 
Peri pherals,. with their electro- 
mechanical parts are subject to 
mechanical wear in a way that 
central processors aren’t Mr. 
Cross says that toe best safe- 
guard, from his point of view.i 
is "to be careful to buy only from 
organisations that take care of 
their equipment and to subject 
it to detailed examination. 

tBut over toe years the relia- 
bility of peripherals has im- 
proved to such a degree that the 
buyer of a used machine, pur- 
chased through a reputable 
intermediary, can .be confident 
that he is getting a bargain with 
a lot of useful life left 


fifeSSSi^ -=» 






Teleprocessing 
Systems Ordered 



EY 



TTlLESSEY has been awarded a number 
a of major contracts for Series 2200 
teleprocessing systems valued In excess 
of £250,000 by Kay and Co. Ltd., a 
subsidiary of Great Universal Stores 
Limited. 

The systems win be connected to IBM 370 
computers- located at Worcester and Leeds, 
and provide Kay & Co. with a remote 
order entry facility. 


. Ei ^ PLESSEY. CAPABILITY 
ON SHOWATCOMPEC EXHIBITION 


™®5H^/3HBUG 


HO TELJ\/I ETR °POLE r BRIGHTON 
11TH-13TH-SEPTEMBER 

Or f<* further- information tome Or telephone 

Poole, Poi^eSSK BH^ f St5w: Lan * 
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The Financial Tiroes Friday September 
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Director and 


'per 


ENGINEERING DIVISION 


• Tins !•■ .i n;v.- .ii’ i;; i Briti-h i’ui'lu- cm up ];.:•• over ihc 

I.»>r il.i'eie. v ;::e!i > l iin.e r.nri'.mi-cd on .1 div:-, rm.il 

• j?< . ivr.-i yj> 1 1 v »'••■■! c to *. .roiTi’ M in;»cv : ■’ IjttVCtCT lor ti'c -itnl rrotiiabic 

i!e’.v!<'n , n.irr • >: three er »:rv-vrinj: mie-* in ll'e division, cavil a loader in us 

■;kv>.i , i-.J -:e!d. i'-.:rre::r turnover ]. il'Olit ^i:* ,.nd cite tuarkei-. in which 

the ■ ’t'.r.-r. j: iiv eii. i-idt-i.iHi -jro«» f!i v>. «r.*i;:.il .vA-.nririr e’cnlciisriou. Based 

i : ilte !.< «:;di «:?, .ire i. the ei'^oiitiitiOir ir::i\ . , iie:;tl'er.--l::n ni die ivard ot each divisional 


o * o.fijt: :iii i.t.iv.eh tit.- n-m.- iiil i.t .m-eineur lici'.r.'treiiiuin engineering 

iiiMiie- .-• •■“" .it k.u r_'ivn rv.-itV'v* r. I vyenenee in the nvirketinc «ood* ir. 

i.idii-m ii «‘i: t.’tn.r-. i! jirii.*r : iL c’cenniieiii- -it l-.onie .ind I'vene.i-. is hijhJi- 


r . *‘.t i‘*l i a* ~ \ 1 1 1 be necoriace j abov e /Jveco v. ifh company ear.- 

n.-s in voniplei ‘ ci'ii/i.iene. 


i. \.*Ji s- tin. er-'-Ltr. 


TYZACK & PARTNtRS LIMITED 


JO if. i L L ."» M MR EFT - IOXDiLVWTN DDT 


Corporate 

Planning 


European Investment Bank 

A BRITISH BANKER 


l K. 


EXECUTIVE 


appolntro 

icoimn.su 


quarters ot xioc divan BnnsK light cpg ioecong 

group. 


• the task is to assist members of the board in 
• strategic business and market planning, in corporate 
development and acquisitions. There is plencv- of 
scope tor initiative. Success in this role could well 
lead to ■* senior line management oc board appoint- 
ment in. one of the subsidiarv companies. 

■ • the requirement is lor a graduate with, a record of 
achievement in. a similar role in industry. A pose 
graduate business qualification, would be ail asset. 


■ this is a ness' appointment iti the Bank "which, is sn indepcncent instituQ,^ 
XYirhin. rhe European Economic Comrainricy. The cAscntul function ot die Baa) 
h to contribute to the balanced development ofc the Common Market by tL 
granting of Joans to various projects "w hich serve this purpose. 

« the role involves the direction, of a small highly qualified multinational tear 
appraising projected medium and long-term Joans to public an d privicc enterprise 
in t!ic United Kingdoni and other EEC countries. Tnerc ’will be a high degree c 
personal involvement in the cvaluaiion and negotiadou of major projects. 

• based at the Head Office of the Bank in Luxembourg the job v.iii entail heqaec 
travel to die EEC member countries including rhe UK. 


• rr is unlikely that men earning Jess than £ 4.000 in. 
their late ^o’s will jncec.thc exacting bt.mdards 
requited. 


"Write in complete confidence 
to P: T. Prentice as adviser ro the group* 


• the appomtmcnc requires at least 10 years broadly based practical cxp^ieuccc 
finance and investment loan operations on an incernatioual scale acquired in die to 
echelon of a major financial insricutioit. An affinity for wo tiring, with fclloi 
Eur.*peaiis, fluency in Frcucii, and ideally in a second European ring-cage, a needev 

.m kkmlnlratios is on an EEC pattern. Nett annual salary titter ja:; tor a niarne 
man is of the* order of £ 12.000 in BeJgian francs widi attracri ve iringc benefits an 

conditions. 


Write in. complete confidence to A. Barker a. adviser to titcBani. 


DIVIDENDS 

CLERK 


INTERNATIONAL 
CORPORATE FINANCE 


* 1 .. •i-m .1 ir.mr 

"•*■•••• iv- :• ::i L>:h!.-t. -.viii-.r. h.i 

3i •' . ■ ' • .:,rr s • 


■ '• •" ’ •■■■ :• L-—;-:oi:. :ho hjm:iu- 

rr.:- .n: .il i iy r m r k s:i .1 ]tn|.*r 

L- 1. K. I Iv v. .11 Iv 

T-. 1 “i ,i .1 • I-. i.- 1 .e tic »< 'it <*:i .'Ik lln,*r.i 

1 i**.u 1 !. ii.tr* . 1 -.:."i .-..-..ii r.-iM.-.ibilrix i. r 


"i . lii.u .n. wty J.irgc 


1M *.i- ■ ; ;■ • 1 : 


• - •; -i.r .• f.lM:.«.c wi’ik ill 

• 'Uv !.v.i!!' . .1 qu ilinejti.'n m 

1 . - , v. I;-, s u. . i.-.-.dv.d »• in 

e-i . vrimi (■ in* . 


• -.i 1 • 1 ; y ‘- f :i:*|’ ,, rr.nir tii.:n ..ye. 

.i!ll;.’iij!: 1 i.iui j;:-.ic!i mid - 1 ' 1 n. 1 v inH h.iv 1 .n qmrul 

•1 ill. j'.r ••>..! inr die r-’lv: 


*Br T5 - with a iruniintim or 3-J 
Tears 1 ciaerience in all asocers e> a<vi- 
aends rtorc 'or C:lv Stw^kbrokers. 

First class conditions and prospects 


Please ring 600 1 1 BB. 


TYZACK & PARTNERS 

LIMITED 

IO HALL. Ait STREET - LONDON MIX 6 dJ 


TYZACK & PARTNERS 

LIMITED 

IO HALLAM STREET - LONDON" WIN GDJ 


Merchant Bank 


Director/ 

Financial Controller (C.E6.000) 


Manager of Accounts 
Department 


leading City Merchant Bank requires a 
manager for its accounts department to be 
responsible to the Chief Accountant. 


This Board appointment carries wide ranging responsibility for tbe co-ordination of the accounting and commercial 
activities of a successful, medium sized light engineering company in the London area. The .holder will be particularly 
concerned with product profitability and will become personally involved in negotiating the financial aspects of contracts 
with major industrial customers. The man required, aged 35 to 50 will hold a recognised accounting qualification and 
will have a keen commercial and entrepreneurial outlook. He will have a successful record in financial/ commercial 
management at senior level with a high volume production organisation, preferably in light engineering, and have 
proved himself an astute and able negotiator. Starting salary will be around £6.000; other benefits include a very attractive 
profit sharing scheme and a car. Please telephone or write in confidence for a personal ‘history form to The Manager, 
quoting reference No. M!254/j 


bA - : ■ 


• m ‘.hi i' l.>r ii'rijv * riu 1. d;-. 1: _ •; 1. imlik-iy 10 be 
1 . ih.*M i'tij.-. KihTu-. 


Mil 1 .. •;! . "H5."V . 

A. JJiri. in r;i. b.m*.. 


TYZACK & PARTNERS 

LIMITED 


IO 1IA I. L AM 'TRVTT • I.ONDUV "IN ODf 


The successful candidate will possibly be a 
qualified accountant, will probably have had 
experience in u banking or other financial en- 
vironment and is unlikely to be under 40. 



mm 


He will be adaptable.able to review procedures 
with the assistance of the Chief Accountant 
and the bank's O «£- M team, and capable of 
maintaining good relationships with his staff 
and with his colleagues in the operating 
departments. 


COMPANY NOTICES 


OZCCA LIMITED 


K. SHOC5 LIMOC 


NOTICE IS HERESY GIVEN tftal *.m r 
transfer books ot die DRDINARY SHARES 
eng - A - ORDINARY SHARES will oc 
CLOSED cn 4 tii and Stli October. 1973- 


Salary will be subject to negotiation, but any- 
one unable to command a salary of at least 
£5.-500 is unlikely to be considered. There are 
ihc usual fringe benefits. 


ANGLOVAAL GROUP 


both IrvUuslfC. for the orcmratlon 

I of Final Dividend Warrants In respcc: Of 


NOTICe IS HERcSY GIVEN War. the transfer backs ana registers of 


the year endod 3«t March. 1B73. 
Bv Oraer of the Baurtf. 


members of tie lc.lcw .-41 companies, all of which arc incorporated In u>e 
broobl-e o' South Airier, will be dosed lor the pe-logs staled lor the purpose 
of defermtnlna those pc/scnc entitled to attend the annual gen oral meetings 
Cl memoers tnereoi- 


Please apply in the strictest confidence quot- 
ing reference number 1499 to Clive & Stokes , 
14 Bolton Street. London. W1Y SJL. 


Name of Company 


Date of CtashiB Transfer 
Boob 'and Registers or 
Members 


' W. L. SPALDING. 

1 r. Secretary. 

I Derca Hcuse. 

! 9 AleerL Embankment. 

1 LONDON. S.E-1 7SW. 

1 7th September. 1973. 


NOTICE IS HEREBY C 
I Wa.-rirt. for payment ■ of • 

1 Di-jeno tor the rear endloa'l 
be-. *973. a; ne rate nf o.6 
will a- o-tssatchcd on ISibOc 
tc o-dlnarv sharehoUJerJ «»'-■ 
, a: :rie :lc «•> of bnslaes 

1 September. 1973.. - ' ■ 

1 Bf Ortur.af-.«»^»* 


Nethe-hciR. 

1 Kenda:. 


RAND LEASES iVcgeP«rul*ioniein) GOLD 
MINING COMPANY. LIMITED 


Director 


flu- .1 prohcjbl'.- .uni c-i-paivlmg Lump.my ni.irkcting 
au.l iii.imif.iCtitiTiig a r.uigv “t pr«i.UiLts t‘M* ilii:. 
miviu 1 .unl .IcNiirc indii-ir;c> '\irli .1 turu»«'cr 
uppn •jelling .4.1.5 jnilli»*ii. Tin: oimp.my t**rms- 
pare of j. luciimm si.xri Jirici-.li group. 


• vrM'ijNMHun v i-. 1 ■ the protiublc grow tli ot the 
company >11111 cinpli.Ki*- «’n profliict divor»itic.uiou 
-ami cxpandini; export vilo. 


• nil requirement n tor u guiier.il manager tvith a 
proven record ofMiLcc^s in marketing lighc engineer- 
am; prod uc t>. TJie prime, need is tor .1 business nun 
xvirh rhe capability t" expand the hnsiiK>s both uc 
liome .unl overseas. 


• ,im ary indicator To. 5 00 . Preferred, age late ?o 5 , 

carlv 40 s. 


A^'rite in ..ompiere confidence to 
J'. T. 1 Toiuilc js adviser to the grnup. 


HARTEBEESTFONTEIN GOLD MINING 
COMPANY LIMITED 
EASTERN TRANSVAAL CONSOLIDATED 
MINES. LIMITED 

ANGLO-TRANSVAAL INDUSTRIES LIMITED 


Iboth dj*s Inclusive) 

34th September — 1st October 
1 7lf» — 23rd October 


N.V. GEMEtKSCHAPPELUK BEZlT 
VAN AANDEOEN PHILIPS' 

gloeilampenfabriekcn. 

EINDHOVEN 


VOEST s-a Per cmL 1 S» 

U^J-IOACXLBM VM 


! NOTICE IS HEREBY GIVE 
'•b'de** o> the aoo»e loan tfta 

• — ■ ST 7 ' 


Clive&Stokes 

Appointments & Personnel Consultants 


ANGLO'TRANSVAAL consolidated 
INVESTMENT COMPANY. LIMITED 


19th — ZSth October 
16th— Z2nd NovemDer 

1 7lh— 23rd Norember 


The chairman of the Board of Manage- ; [fsiSfiZ ^ HM*lrMtoSt Si 
:mt HEREBY GIVES NOTICE a* the | u ^*gSTS *!Sa JSSP Sl g*&* 
Shareholders of the Company and the ) ™ ‘ r^L - 

holders of Unit Certificates ta Bearer 1 »CR£DIE^E\N)C' 

Issued by Roval Exchange Asserance. at« SA. LiSw^Sr^s 


_ _ By Order of the Boards 

ANGLO-TRANSVAAL trustees limited. 

London Secretaries 
Per I. S. FARMER 


EXTRAORDINARY GENERAL MEETING I 


I will M tir'd on Monoav. September 24th. ‘ 
1 1973. I1.QQ a.m. in the 11 Piillas Cm- > 

' ^mnf>lnnc r.wifeifm •* lA«f**w . 


ZAMBIA COPPER' INVEST 
LIMITED . • • 


I soannlngs 
| Dndrtoven. 


Rag.ste-ed Office: 
A-.s’oraal House. 
Lfi. Mala St/eel. 
Johannesburg. 


London Office: 

295. Regent Street 


Centrum."* 

AGENDA 


.rilUBS CM- , „ _ ’ •- • 1 

Math.ldNaan. ■ rincorporated m 


>th September. 19*3. 


London. W 1 R 8 ST. 


. 1. Opening. NOTICE TO HOLDERS OF-LOA 

: Z. Prooosal bv the Board of Manage. : T *® 2 ANO T97yj 

I ment. aporoveo by the meeting of ortorll* I Seventh repayment of capRaf'l 
shareholders and made (n connection with • payment for the Period 1 M. A 
1 a corresponding proporal to be discussed I to 30th September. IS, 

• a. the Extraordinary. General Meeting o! : mnnrt ic ucdfry ttiues. 


INVESTMENT 

RESEARCHER 


I j AYER HITAM TIN DREDGING LIMITED, 


Reference is made to Notice dated 
3rd September. 1973 announcing 
declaration Ot a Third Interim Dividend. 

Shareholders are hereby informed that 
the last dale for lodgement of transfers 
has been extended to 3.00 p.m. on 
26th September, 1973. 

Ml owe 7 details mentioned In the 
previoDa announcement remain unaltered. 
5tfi September. 1973. 1 



3. Discussion. ■ payment of capital and of tfce-f 

4. Conclusion. ( interest for the period lsrAl*r 

Shareholders {except for holders of ' 3 0th SdPtembor. 1 973 win 'Be 

shares registered hi thclr name in the J of about 9th October. 1973 10 . 


New York Register, to whom the arrange- 1 {hole stocks- reentered at W 
meat mcntionod under B applies! who wish ] business on 21st Septe mb er.- W 


Young professional man preferably with 
Management Consultancy or Merchant Bank 
background, age 25/35. required for new 
Company with experienced promoters of 
standing. 


BRASCAN LIMITED 

Uncoroorated under the laws of Canada) 


Barclays Bank rLondon and tntor- 
nationali Limited Registration and New 
issue s Department. P.o. Box No. 123 . 


Tlie position involves the placing of substan- 
tial Venture and Investment. Purchases to 
be evaluated and organised by the successful 
applicant. 


NOTICE IS HEREBY GIVEN that the 
Board of Directors of this Company has 
cwcJared a quarterly dividend of twenty- 
five 1251 tones per share in United States 
1 Linds on the Company's Issued ordinary 
shares of no oar value, payable on jip 
O ctober. -1973 to shareholder* pf record 
at tho close ot business on 1 st October. 
1973. 

The dividend on shares represented by 
share warrants to bearer will be paid 
against surrender 01 couoon No. 140 at one 
of tne places or payment specified below. 

Payment ot this dividend to non- 


London Wall Buildings. London ' Wall' 
hf? 1 , 0 ? n - E £* p . 2BU *«rcbv olv* notice 
that In order to prepare the Interest due 


on Monday. 15th October. 1973 the 
*«coupts In the 
at»ve Stocks will be struck at tbe close 


. _ ~ vi.inv cnae 

of business on Monday. 17 th September. 

and thereafter the Stocks will be 
transferable ex-dlvldcnd. 


O. K. BAZAARS (1929) LIMITED 
{Incorporated In the Republic of 
South Africa) 


I residents of Canana wilt, whme applicable. 
; be subicct to deduction or Canadian Non- 
Resident Income Tax. 

I Places at which couoons may be lodged 
| for payment: 

In Bdoium. at Brussels: — 

Societe General- dr Banque. SA. 


Based in Edinburgh the post will entail 
considerable travel, principally in Scotland- 
Car provided. Salary £5.000 p^. plus a share 
in the success of the enterprise. Replies in 
the first instance to: 

AR c/o BOYNE PUBLICITY LTD., 
OATLANDS AVENUE, 
WEYBR1DGE, SURREY. 


NOTICE TO SHAREHOLDERS 
NOTICE IS HEREBY GIVEN that the 
undermentioned dividends have been 
declared today payable on the 29th 


to attend Die meeting, to address it and The Bank or EnoianJ tn»'« i 
mtercise their voting right, must deposit following the Board of DirKtiAto^ 

■i’ r ? cpnftrmadcm as tionof lSth Seotamber. 1B72llt-^ 

referred to In article 8 of the Articles stockholders the right to . 

u^*S l> ili , 7SLiSL *f** an 9® J or * ISF*' 91 ments of capital on these loan B 
senrkrg lor admission to tee Ejtrapriilr, Jr y made In Bermudian cnmncvi. I 
7 ,atw '. . than Friday, currency proceeds of capital r* 

September 14th. 1973: may be dealt with as 100 %JT 

A. In the Netherlands: currency Provided tJwrt the stDCfc 

'5 aank N.V. rwavmint. nSto * tmotidS 

In — Amsterdam, bulldlno Rpkln. oatrance at tht close of business on Zlal S : .. 

O.Z VoorburgwaJ 274: in Rotterdam. 1973 be a person resident m 1 ' i i 

Ct^^ngpl 119; or In The Hague. Kneuter- Kingdom linduding the ChapmMll [ ' 

°'1k B: or at the office of the Company m and rhe isle of Man; or Die A A. \ 

fcinorxjvcn. . Ireland and had cHhcn — 

af the banks d^Lted fS'fbch purpose ^ ' 

Further particulars can be obtained from JmeTYJS***?* " unWa * 4 ' ■ ir-a 

HU! Samuel and Co, Limited. 100 Wood ® 72, 0 , 1 ’ ; •* 


September. 1973. In the currency or the 
Republic of South Africa, to all holders 
Of the respect I »e' classes of shares 
registered la lha hooks of the Gomosny 
at the dose of business on the 14th 
September. 1973: 

6% First Cumulative preference Shares; 
Dividend No 78 — 3% 

5 % Third Cumulative Preference Shares: 

Dividend No. 60 — 2'i% 

T . h ' non-rosldenr shareholders’ tax 

2L 15 will be deducted where applicable 
The registers of members wilt be closes) 
in Johannesburg and London from the 
15th to 23rd September. 1973. both days 
inclusive, lor the purpose of the payment 
of the above dividends. 

BY ORDER OF THE BOARD 
J. B. PARNALL. Secretary. 
Registered Office: 

□- K. Building. 

Eteri. Pritchard and President Streets. 
Johannesburg. 

Johannesburg Registrars: 

t 1 .* 11 . Sa .7 1u ®' Registrars ISA1 Umlted. 

Main House. 

gG Main street. Johannesburg 
London Registrars: 

Hill Samuel Registrars Limited 

6 Greencoat Place. London. SW1P 1PL. 

4th September. 1973. 


Banque de Bruxelles SJk. 

Banque Lambert. S CS. 

Banque Nagel mackors Fils et Cte- 
Banoue dc Paris et dCS P* 
Belgique. 5.A. 


TYZACK. & PARTNERS 


TO HAL LA 't NTREtT - LONDON WIN DL’I 


SCAN LTD. 

requires a 

REPRESENTATIVE 


fund manager 


REQUIRED BY 

CITY MERCHANT BANK 


An experienced Fund Manager is required to join 
the Investment Department of Robert Fleming & Co. 
Limited. 

Candidates in their twenties to forties, preferably 
v.-jrh previous experience managing portfolios inves- 
ted in U.K. securities, should have a university 
decree or a recognised professional qualification. A 
n 0 od salarv wjl! be offered to the successful candidate 
ami there are also various fringe benefits. 


IP loin a vounp dynamic team, who 
market our services ro the •• Financial 
Community.” The man we ac<s looking 
lor will orcbabiy be between 23-30. 
and might have a Broking or Similar 
background or Sam* experience, but 
all :rjlmng will be given. 

Salary bv wav of basic plus com. 
mission will be. according 10 ability, 
at 'east LA 000 o.a. 

P'ease write 13 confidence with fuM 
career details to : 

R. A. EVANS. 

Sales Manager. 

SCAN LTD,. 

83, Clerk enwcll Road, 

London. C.C.1. 

(or telephone; 81-242 07471 
STOCICMARKET COMPUTER 
ANSWERING NETWORK 


COPY /TYPIST /P JL. 


A meal urn jiced arm of stockbrokers 
requires a senior person to combine 
the aul>es o» a personal assistant to 
their research partner with tnal of 
tvping the studies prepared bv the 
department as a whole The work is 
therefore much more responsible ana 
more varied than that cf a normal 
cony tvpist. Accuracy end Presentation 
are more important than mgn tvplng 
speeds and literacy and a sense of 
humour are both rewrded as essential 
salary by negotiation but not leu than 
£ 1.800 per annum plus bonus and 
lunch vouchers. Wrfto Box. T.2533 
Financial Times. 10. Cannon Street 
EC4P 4BY. 


Bnnouc dc Paris et dcs Paya-8as 
Belgique. 5.A. 

Barque De«roof 
K red 1 e think. S.A. 

Lloyds Bank {Bciglvjml SA. 

1 the Federal Republic of Germany, at 
Frankfurt am Main: — 

Deursche Bank A.G. 

1 France, at Paris; — 

Lloyds Bank Europe Limlrea. 
n Luxembourg, at Luxembourg;— 

Banque Generate dn Luxembourg. SOL. 
in the Netherlands, at Amsterdam:— 

Am store am- Rotterdam Bank, N.V. 

■ Swirxsrfand. at Geneva-. — 

Uovds & Bolsa international Bank 
Limited. 

1 Uie United Kingdom, at London: — 
Canadian imoerial Bank o< Commerce. 
, Canada ax the" Head Office erf tne 
Company;— 

4flih Floor. Commerce Court West King 
A Bay streets. Toronto. Ontario. 

For tne convenience of holders of bearer 
ure warrants, arrangements hava been 

•ade Tor the - 

aired States e 
lereaf. accomna 
irnii. at any 


1 Residents of Gibraltar who c«P ;TT . ... 

I are entitled to qualify lor the Irl < ] - . - ■ 

I currency oromlum should arranW/L*, l 7 \ 
agents In the United Kingdom *■ ^ ^ - 


Further particulars can be obtained from JuiteTiarJ- nr counrne, a' 

Hill Samuel and Co, Limited. 100 Wood 187Z - , - 

Street. London. EC2P TAJ. 01) been acquired by him » »V ■ ; ; 

B. Holden ot shares registered In the*r IUk* C0U !3fiSL^i ,, *«r * Va, ^ 

name In the New York Register Who wish ^Whorlsad da* ^ 

to attend the Extraordinary General Meet- S c ..yjji tcd Kingdom imM . 

ing and to exercise there tha aforesakif in sterling or Investment ■ 

rights either In person, or by proxy, should Residents of Gibraltar who coat , * 
give written notice to that effect to the are entitled to qualify tor the Irl - : 
Comoanv not later than Friday. September currency premium should arraaPa.'Li , 

14th. 1973. at the office of !he Bankers agents In the United Kingdom ■* 

Trust Company. Comoraie Trust Onert- soeclbc appllcalipa to the banker 
S^VStf £^S , '- 1 SSix Batt * rv Parlc plara ' Whiter holders are. u merttere.. 

^ • 10015- ^VNtlcd 10 r gff iwf 

..holders qf Unit Certificates To Bearer Bermudian currency, such payme -• 

®jHJ®d by Roval Exchange Assurance who not under the previsions of the Bf 
wish to attend and address the meet- E xch « iyj a Ccfvof Acl 1 972 . be cf 
Ing must dooosit thclr certihcates. in . orient. Payments ttv also b 
exchange for a recclot senrinq for ad mis- I m u.S doilara or “sterling £Sl ? * 
slon to the Extraordinary Genera? M—t- Mny ha. d«dded rhat lt woSSl l 
’•JO. not later than Friday. September ?4th. ■ ofSe 

C^LIm** 8 IOD^wSLi”^™ London'* I ^SSteK E?e mTSMt j* 

KJPsai ' ’ 0D Wood Strae-. London, j payment* to them were to be r 

E '*E,ndhoven. September , 7th. 1BT3. ' j SffiSgi, ati£££*\ -«£Sf*2 

— 1 will receive their capital rcwvm 

JOHN HARPER AND CO. LTD. ■ the form of warrants drawn fn 

■1 . 1 1 [ United Kingdom. E>rc and “ 

T NOT,CE_ IS HEREBY -GIVEN tha. :hc pawSfej 

|Tvanster BookB relating lo the • **?*■ dollars if they so wish, la ertfj 
r^M , 22 b iiii Pl If ,er l?^e5 ,,, if s of J he effective for the wlthlnmenUonM ? 

CQQiDanv rrl!l bo CLOSED fot one dav an y %rth rnuosti must DC 
Ph Monday. ITtli September. 1973. off.ee ot the company* reflistrars ■ 

. Pr ppri.tgr, registered In the books of United IG^om {K?nt H^so.^ 

J . h ' °h .tho 17th September. Hoad. Ashfdrt. K«tl an pr-bHor 


Eindhoven. Scotember "7th. 1 BT3. 


JOHN HARPER AND CO. LTD. 


1 I '“igT?." 1 “’rwurt; 


THE WHITE PASS AND YUKON 
CORPORATION LIMITED- 
(Incorporated under the Companies 
Act 1934. of Canada a* amended). 


dividend oavabte on 1st October. 1973 
Bv Order of She Board. 


Albion Works. 

Wlllenpafl. Staffordshire 


4 I :% First Debenture Stock 1961176 

3 ^ n crr o H?3sr!,eK k jspst 

bpnsler books wlH be CLOSED from 
• 4th September to the 1st October 
Inclusive, lor the preparation or tAe 
interest Warrants Otn 1st October. Trans- 


,37S * Dl ^ y 10 * M subsea tient 
D'w m ttmi) ,u S h tlm< 33 they arc speettg* 
W - S®5J. E - I celled by the registered srockhckwf 
Secretary.. resoec . of 1Btercit payaWc « 

rdshire I “"'Cf of the United 

1 Of 10 the order of stockhol*YG 


BOND DRAWINGS 


lers lodged with the undermestioned 
London Agent not later than 3.00 P.m. 


SY .7 . , IMH a. uv p.m. 

Friday 14tfl September will be accepted 


for registration bv the CaradUn Reg” 
trsrs prior to Hie closing of the books. 


APPOINTMENTS 

WANTED 


I COMPANHIS UNIAO FABRIL (C.U.F.1 
, j 6.75% 1967.197V UA S. 000.000 loan 
Bonds lor fa amount or UA 482.000 
na»e been drawn for redemption )n the 
J Pretence ^qf a Notary Public cn AHua 

1 The -bonds wr.ll be reimbursed cum 
| coupon No. 13 an and after October 25. 
11973. 

, ! The numbers ol these bonds are u 
■ 1 follows: 


trars prior to die closing of the 
The Roval Trest Comoanv. 

Royal Trust House. 

54. Jermvn Street. 

London. S-W.1Y 6NQ. 

London Transfer Agent. 


Payments of cao 


African currency 


BUSINESS OPPORTUNITIES 


NdN-EXECUTIVE DIRECTOR 


", Bonds at nomlnM UC 1.000 
I' 588 to 369 Incl. 2074 to 2097 loci. 
I 334 to 401 inel. 2091 tc 2Q9B kid. 


I 5 1 6 to 517 me!. 21C1 *n 2140 Ind. 
I S21 to 552 Inci. 21 43 to 2170 tad. 


Applicants should apply to The Staff Manager. Robert 
Fleming & Cn. Limited. S Crosby Square, Loudon, 
EC’S, telephone". 01- --S3 2400. 


Hard nosed professional director 
<8 year old sophisticated 
Yorks hi reman would consider 
proposals for active role in 
matters of management requir- 
ing a derached. impartial role to 
strengihen present, board or be 
watch dog for shareholders. No 
interference with executive 
board. Ex-Management Con- 
sultant. Accountant. Engineer 
and Investment Analyst. Write 
Eox T.2582. Financial Times. IQ. 
Cannon Street. EC4P 4BY. 


532 13 535 inn. 2177 to 2190 Ind. 
562 :o 531 ipcJ. 2193 lo 2198 Ind. 


: 1016 -.0 1926 ind. 2203 to 2217 Ind. 
I 1829 :o 1 86S ind. 2220 ro 2224 Ind. 


'■ 1374 to 1909 -net. 2237 :o 2258 Ind- 
. 1930 IP 1941 ind. 2309 to 332S Ind. 


; 1943 to 2064 md. 2339 

• 2067 !« 2072 Ind. 2341 so 2346 Inc. 

) 2348 M 2380 inel. 

Amount sailed for redemption- UA 
; 500.000 — Bonds Purensscd ‘or the Sinking 
Fund- UA 1 a 000— Amount unimorf'WB: 

• ua r.eco.003 i 

7 no following numbers. wh:en n«v« B»*n ‘ 
i drawn prqv.aus!*. h»»j noi vet been 
orecented for reflomarion- 
•1323 and 1324—1326 — 1394 to 1400: 
■Ind. — 1422 to 1420 n:l— 14SS — 1457 I 
' and 1 458 — 1201 10 1510 mel. — 1512 :a ■ 
1 pi 5 inel. — 1584 to 1586 ind. — 159o; 
. M 1597 Inc. — 1603 ana 1804 — 162S — 

. mi i 


1772. 

The Trustee 

; KREDf€TBANX 

S A Lu«imoourq<iP's«. 
I i Luxembourg. September 7. 1 973. 


OFFER FOR LEASE. JOINT VENTURE OR 
COOPERATION WITH ENGLISH COMPANY 
Industrial area near Nfirnberg 
— served by 6 expressways — 

suitable for industry, crafts, transportation and 
warehousing. 

Over 15.000 sq.m, of developed land with office 
buildings, dwellings and works buildings. 

Please write Box E.U07, Financial Times, 10 
Cannon Street, EC4P 4BY.. 































The Financial Times Friday September 7 1973 


The Executive’s World S D T s; 


TRAFFORD 


■"'i at ft* 

VnK! M 


.Conflict can be creative though most managers would prefer to keep it off the shop floor, Michael S imm ons describes the aftermath 

of the GMWU strike against Pilkingtons and concludes 

y Both sides have changed for the better 


l : ’ v 


FBIS WEEc Lord (Harry) 
>ilkiiigtoii 8tog down after more 
ban 24 yea* as chairman of 
■ ’illdngton Bathers, the coun- 
ry’s only fla glass manufac- 
urers. To fls successor. Sir 
Uastalr Piiki^ton, he has 
gqueathed a m aagement-union 
eladoQship — in many respects 
inique— which aas evolved 
lireetly as a resut of the strike 
rtiich crippled th. company for 
even traumatic > e eks in the 
pring of 1070. 

That dispute wa» unusual in 
number of respects. While 
aany strikes, once fettled, may 
jod one or both partes relieved 
hat things can go <* more or 
953 as before — though perhaps 
t'-a pnee — the Piikingon affair 
a! to a radical reapprtjsal, and 
fcange, of policies and attitudes 
f both company and uilon. It 
at both sides so deepy that 
«n to-day the scars are not 
qmpletely healed. 

: At the same time, there is no 
pubt about the muted pleasure 
bat is felt in both camps that 
fie opposition should have been 
Diced into a situation where.the 
^appraisal became not cnly 
ecessary. but essential. 

Tor many people the salient 
pint was that the dispute b't 
rffidngtons of all people. Likt 
— Tor not, the -company has a 
■^s^putation for benevolent, if 
latere, paternalism in its deal- 
igs with its work force. A few 
ago, in his valedictory 
tessage to shareholders Lord 
Harry) Pilkington dwelt on the 
bint that “ people are real 
eople with real problems" and 
•called how, in and out of work- 
lg. hours, he had personally 
een involved in some of these 


problems and how as a con- 
sequence many people had come 
to thank the firm through him 

for what had been done 

The austerity emerges ' In a 
vray one would perhaps expect, 
of an area, and a firm, dominated 
by non-conformism. Lord Harry 
is a Congregationalist and 
preaches that glass-making is “ a 
matter of discipline" and that 
it was the company’s aim to 
ensure discipline where it 
matters." That was in 1969. the 
year before the strike. Two years 
after it he was saying that, while 
unrest" was understand able 
and deserved sympathy it was. 
futile; and he was saying bow 
much was owed to the manage- 
ment for its example of hard 
work and enterprise. 

But while the company may 
claim -to have placed great 
emphasis o n “t he htun an ele- 
ment in industry ” (its recreation 
club, dating from 1847. is the 
oldest in the country), the union 
— and particularly those who 
formed a breakaway rank-and- 
file committee In- 1970 — have 
found something distasteful, even 
odious, in the way thin , was done. 

“The whole family," said one 
of the breakaway GMWU men 
at the height of the strike, “is 
domineering. They treat the 
working man- as if they are 
doing him a favour by keeping 
him in work. . . Even to*day, 
lenior GMWU men are unequivo- 
cal in expressing their- reser- 
vations about Pilkingtons: 
“Paternalism,” says one who 
knows the company well, “did 
not' make for good contact. Now. 
than* heaven, it has vanished and 
the attitude of * Aren’t we 
generous? 1 has gone.” 




Riots at Pilkingtons during the 7970 strike. Centre: David. Pilkington, personnel director-" People 

a change.” 


. The company would be the first 
to agree that something, cer- 
tainly. has gone. “The strike," 
says David Pilkington, then as 
now in charge of industrial rela- 
tions. “opened a lot of doors. 
People were ready, on all sides, 
for change.” • 

During the dispute, both sides 
were clearly moving towards 
change of some sort They agreed 
that joint working parties of 
GMWU and company men to look 
at wage structures and negotiat- 
ing procedures- should be set up, 
and on May 22. the day the dis- 
pute was settled, the working 
parties were announced. ' 

By July a 48-page tome bn 


negotiating procedures had 
already .been completed, to be 
followed by a similarly weighty 
exercise on wage structures a few 
week6 later. The speed with 
which the latter was completed 
is particularly remarkable when 
one considers that the company 
had recognised, as it told Barbara 
Castle’s Court of Inquiry, as early 
as 1968 that there was a definite 
need to amend the company’s 
wage structure. 

Both these documents broke 
new ground, not least for the 
way — a tribute, perhaps, to the 
efforts of the paternalists— in 
which the union and the manage- 
ment sat down together and 


thrashed things out to reach 
agreed texts for a new modus 
vivendL All six of the company's 
factories which had been hit by 
the spring strike and seven 
others were visited by the work- 
ing parties. In each case, 
progress reports and final 
reports, were discussed separ- 
ately by the union and by the 
company and approval given. 

One of the most valuable 
clauses, from the company stand- 
point, in the negotiating pro- 
cedure report is No. 122 (d) 
which starts: “A status quo 
principle is recommended” and 
says that when management 
wish to introduce a change but 


were ready, on all sides, for 


doubts exist on the shop floor, 
then to avoid conflict change 
would be suspended pending 
negotiation. “It may be a use- 
ful device for reducing pressure 
in a conflict situation,” the clause 
goes on. “If management -feel 
it is being used' as a blocking 
technique, then they can initiate 
the grievance procedure.” . 

This procedure in turn suggests 
a time limit for each stage of 
consultation and finds both sides 
in agreement that “speed ought 
to be a major consideration." 

The wage structure report 
moves away from the notion 
different pay structures for the 
widely differing production pro- 


cesses and labour organisation 
inherent in the glass industry. It 
gives- its blessing to “a company- 
wide structure " which also 
provides for greater local 
involvement. A “task perform- 
ance premium ” — to be made “ is 
return for the satisfactory 
achievement by an agreed labour 
force of a pro-determined and 
agreed task " — emerged as an 
important element in the fixing 
of bonuses. (It was an incorrect 
interpretation by the company's 
wages office of a new agreement 
on furnace repairs— affecting 
only 136 men — that had led to 
the strike. 

But the strike did more than 
bring the two sides closer 
together. It also plunged the 
union itself into a period of 
gloomy introspection which is 
only now coming to an end. The 
GMWU has well over 800,000 
members, and is the third 
biggest union in the country. It 
had over 11,000 process worker 
members at Pilkington’s during 
the strike, 25 of whom “broke 
away ” to form an Unofficial 
Strike Committee- 

It was the formation of this 
body which undoubtedly 
protracted the strike, and which 
further complicated already the 
confused issues. In 1970, David 
Basnett, for the union bosses, 
rejected criticisms that the 
strike had not advanced the 
interests' of its membership. 
To-day he concedes “We got a 
lot of adverse publicity which 
led to a lot of heart-searching. 
.We had our own committee and 
as a result we changed our 
structure, too.” 

These changes have led to 
improved communications within 


the union, and to a revision of 
the role and responsibilities, on 
the factory floor and of the shop 
steward. The previously highly 
centralised structure of the 
union had to be broken down. 

A new negotiating council has 
been formed where union repre- 
sentatives outnumber manage- 
ment by two to one. These 
representatives have quick access 
through a re-vamped union struc- 
ture to members in each division 
and factory, something which 
allows the company to say that it 
now no longer ini poses itself on 
the divisions but is out there 
among them. 

According to David Pilkington, 
the company has achieved a 
“ new and profitable " dialogue 
with the unions though be agrees 
there are differences of opinion 
within 4he management as to 
how this has helped profits. The 
result for the union has been 
the writing of a new “charter” 
for glass-workers. It is now 
telling workers in the glass con- 
tainer industry that the task of 
representing them properly 
means the union “ demanding 
the right to be involved." 

The word “ involved ” is also 
used by Seymour Aitken, 
appointed from GKN Sankey to 
Pilkingtons to be head nf 
personnel relations. He says: 
“We are now involved with the 
unions in a way we have never 
attempted before and which few 
others have -tried." David Basnett 
echoes this: “ The Pilkington 
negotiating procedure is unique, 
and it has worked. Everybody is 
talking about industrial demo- 
cracy. This hasn't affected the 
rate of change, but it has affected 
the way in which it is achieved." 
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Your deceptive digestion 
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IY DR. DAVID CARRICK 

12th century aphorism: 
hat the eye sees not the heart 
i not'*'- is . unhappily 
ccurate when it comes to 
gestive disorders which .may 
ad to fears of heart trouble, 
lit is usually accepted (but • 
’ten forgotten) that faulty eat- 
r g habits are the commonest 
i uses of indigestion. Some 
?oplc eat too quickly so as to 
se as short a time as possible 
•om work; some have insuffici- 
it teeth amt many executives 
irning £10,000 per annum have 
iree or four scattered ' teeth 
istead of the 32 with which they , 
arted adult life— others have ■ 
entures as pretty as they are 
:echanically deplorable. 

Any of these conditions may 
iusc a variety of digestive dls- , 
irbances, but here I want to i 
insider those which lead to the < 
omarh imitating a barrage- 


balloon. Although, there are 
several reasons for am. collecting 
in the stomach, the commonest 
is air-swallowing (or aerdphagy). 
This, occurs when the faodis.got 
chewed properly and so has lo 
.be carried down the oesophagus 
in- large lumps accompanied by 
quantities of air — and it is 
reasonable to assume that, if the 
sufferer does hot have the time 
to visit his dentist, he also lacks 
the patience to chew food with 
what teeth he owns. So air 
collects "in the stomach and, being 
lighter than solids, sits on the 'top 
and pushes the left leaf of the 
diaphragm up. 

This can produce pain 
"underneath, tfhc heart"- and 
may lead to palpitations or, eVen, 
an alarming (but benign) condi- 
tion ' called paroxysmal tachy- 
cardia when the heart-rate shoots 
up to 150 per minute or more. 
These symptoms in conjunction 
may indue? c ardiophobia and 
cause far greater misery than a 
Tew visits to the dentist. 


The final and perhaps most 
important disorder that mimics 
coronary heart - disease very 
closely as the fashionable condi- 
tion known as hiatus hernia. 

In the normal way, the 
oesophagus passes from the 
pharynx behind the throat into 
the stomach, passing through the 
diaphragm on the way. At this 
points ring of muscles surround 
it firmly so. as to act as a 
sphincter, or valve, to prevent 
food regurgitating at will.' 

In some people, for reasons 
beyond their control, this 
mechanism becomes faulty and 
partially digested material is 
regurgitated and, if the weakness 
in the circular muscles is suffi- 
cient, then a part of the stomach 
itself may protrude upwards next 
to the end of the oesophagus. 

There may be many symptoms 
Including “heartburn" particu- 
larly when stooping and also 
when lying flat on the back at 
night; a feeling of fulness soon 
after meals; deep pain beneath 



How to give status to 
blue-collar staff 
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« - * . some people eat too quickly . . 


the ' sternum which may even 
radiate to the arms and neck; 
p aro x s m al tachycardia and even 
bringing up of blood. 

Evidently several of these 
symptoms are very similar to 
those of coronary . disease. 
Indeed, as even an electro- 
cardiogram may show certain 
peculiarities, some unhappy 
people have been condemned by 
doctors to a life of fear. Radio- 
logical inspection with barium 
will always give the true 
diagnosis. 


As to treatment, although some 
severe cases require surgery, 
most can be treated by certain 
medicaments. But the patient 
must help. Frequently he is 
ovetweight and drinks and 
smokes too much and has the 
faulty eating habits mentioned 
earlier. 

Unhappily, human nature 
being perverse, the removal of 
cardiojihdbia can easily lead to 
a life-long celebration — and that, 
most likely, to the operating 
theatre. 1 
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G Ltinch 
at the 
c Inn place 

The FburSeasons/The Vintage Room 

With these two fine restaurants the Inn on the 
Park has firmly established Itself as a rendezvous 
for the discriminating. The elegant Four Seasons 
with Its wide view over the Park provides a truly 
haute cuisine. The popular Vintage Room 
specializes in presentingsucculent steaks and 
traditional Ribs of Scotch Beef. 

After dark, continuous dancing from 9.0 until 
3 am. in a night-club atmosphere makes the 
Vintage Room one of London's most popular 
restaurants: If you appreciate fine food, luxurious 
surroundings and today's greatest rarity — 
impeccable service, visit the Inn -soon. 

Trm on ihePark 

' Hamilton Place, Pa* Lana, London, W.1. Tel: 01-493 088S 


INDUSTRIAL TRAINING 

Consultancy services start to grow 

BY ELSBETH GANGUIN 

THE 24 industrial training general the message of the 1964 in the development of the The ITB’s task was to make a 

boards, as was intended, are now Industrial Training Act that Board’s consultancy work in com- study of the training needs at 

moving towards becoming “training is good for you" has panies." Norfolk, which was free. But 

specialist advisory bodies. In got home. The next step, Other ITBs have also debated charges were then made for 

.Tn'TiO.Tr.ori by the new Employ- the idea. proposals do the organisation of 

i ment and Training Bill, is to- The Furniture and Timber ITB training at Norfolk; assistance 
wards greater sophistication and 'introduced charges last August, over 12 to 18 months in develop- 
more intensive training advice following two years of “free" ing managers and supervisors; 
provided by experts. cons ultan cy work in companies, the design of instructor training 

nf thp hoards have This rrB recently soId 370 days and implementation of training 
already introduced ^eciS of consultancy work to some 30 for operator skills, for new 
SE !aS? to do so is half the projects were employees and for new machines 

bberan dPlastics Process- completed. The charge and methods; and finally, staffing 

ITR The ttb ^ aid tiS is a 631 rate ' of £1 ,° P er man-day, of the new operation (managers 
ISlriSS cowSlt™, work had ? hich 15 heavily subsidised, and supervisors moved to the 
so G f arheen° a* sewrada ry activity bec ?“ lse J th ® co ^ new location, but not operatives). 

Of its traSne the new reckoned to be m the region of The Furniture ITB has such a 

mpa^reK ^ffi^been taken to 5 50 a day ' ^ £10 charge demand' for its consultancy 
Stffiy a ETowi ng demand from “compares with £S0 to £100 a services that the two specialists 

the indust?? to IpeS^iKS ^ ?* em “ de 4 b J commercial originally set aside for the pur- 
me industry xor specinc s constants.” The feelmg is that po8e must now be supplemented 

.. _ ITB charges should not try to by the rest of the- field advisers. 

with^ basic* 113 opmtive JCer aod SSttSMSS E£Z 

instructor training for craft Th e Food Drink and Tobacco ment course, devised by outside 
trainees and for impeiwore, but ITB, on the other hand, sal’s that consultants, consists of a 12-day 
now the first specialist tom x t does not want to “compete eX ercisc» when the trainees have 
of training advisers bad been unfairly " wiflj professional con- t0 Der form 15 or so tasks' which 
formed to concentrate on sultants. Its charges, therefore, ar JaU related to a company they 
management development Other are £65 .a day for consultancy have to - co^mict” theSselvS^ 
“specialist" areas to be covered work by a training adviser, £85 ? o] T® ° d bv ?n lSnoSh?roaS- 
are to include marketing, safety. a day for a senior training gramme, 

small firms, clerical and office, adviser, and £100 a day for a f ^ Drink ^ Tobacco 

young people and technical staff, manager. All the work is done i7 , t ___ -tarted to eharirp 
y In this Lid the ITBs fellow on e ^et tois but mere ^ f t .ft" $f a f 

roughly similar patterns. Where parties were asking for more than 

SS2 iSrfSJ gS^gMSEVS -,-ssjE ssS£\£L 5 

sAreMM saaMSs’r-jrjar ssre 

see toMuT^ideS? 

lone term this specialist type of seening consultancy neip. industrial sectors " 

work might be charged for on Tf ^ ese Iwo FTBs make differ- j nvo ] ve( j. All initial help given 
a fee basis — . the Board has in - , cJ a l ar ^ es ;, _ tbeir ap F r0 - ach t0 by the Board is free, but “ there 

fact already discussed fte Mm ‘omtigm * -work m very wtan therf El 

IT « -"SMI fflSS ixffB. sgg 

ffov it routed » » ^ ” bol 

SS£ fn« r by 4'i.M £S -"SK 

assistance that it could not cope, whi ch is earned out as part of 
Through charging for extra help! ITR service and work winch 
the rfe nowflnds that it can *5 reg arded as a consultancy 
apportion its- services more . e f tra - .-For example, the ITB 
fairly. But also, companies 'tend ^ keen in principle to develop 

H m . . , . e „ ■ to value what they, pay for — ? variety of approaches to train- 

■ ...b the basis of really effective “they put more commitment in Ins- which can be aided by going 

■ communicanon. . when it costs money" * loti* various _ firms at their 

II FMT arc expem in relating The two most common jobs this request. It is equally teen to 

H j— m pod. ITB is asked to carry out are to concentrate on areas of wider 

■ compto mformacon m good. introduce a management develop- interest,” which means that what 

m plain fcnghih, withont loss ot me n t system and to make a it learns itself m. solving one 

■ meaning. detailed study of a firm’s training firm’s problems it can utilise in 

B We undertake edirine and needs ‘ and possibilities. Its helping others. 

■ ...... , r,n i - ? biggest job to date (40 man-days) In other words, where con- 

fl wrjtmg wori; ofall kmds^&om a “ b ?S manrf^SSr sultancy work will result in the 

■ sales material co House jomnais. ulth two manufacturing sites, development of new advisory 

B A full design and production ■ one in Norfolk, employing TOO material, or where it's a question 

m service is available. people, and the other in Hertford- of an “effort bargain" (when 

B „ . , shire, where about 140 people one hand washes the other), it 

H FMT Editorial and writing were employed. The 'smaller is free. But once the deal 

B Services Ltd plant was to be dosed and pro- becomes one-sided, firms are 

m House. Etverran Street duction transfered to Norfolk, asked to pay. Even so, “our 

W Tj cm ,nr r-«* where new plant and new role and alms remain different 
W London 5 IF — . methods bad to be introduced, from commercial consultants.” 


BY DOINA THOMAS 


ONE OF THE most satisfying 
things to an entrepreneur setting 
up his own company is the free- 
dom to practise his own manage- 
ment philosophy. If the 
philosophy has been evolved 
while working for others (and 
watching their mistakes )» the 
satisfaction is all the greater. 

Michael Lyons, managing 
director of the year-old Scottish 
Timber Products company, which 
makes various thicknesses of 
chipboard, plain, coated or. 
laminated, is just beginning to 
practise a philosophy born out 
of IS years of working for other 
people. 

' A cornerstone of his- 
philosophy is the determination 
to .avoid the usual “them and 
us." management/worker split.' 
He has tried to eradicate this by 
treating all employees, from 
shop-floor to Board, as “staff." 
The company has one pension 
and life assurance scheme for 
all employees, one sickness 
benefit scheme under which all 
benefit equally because all are 
staff. This staff status is further 
reinforced oa the sbopfloor by 
the fact that no one has to dock 


on (even though the production 
process is a continuous one) 
and all are paid monthly. 

Lyons believes that the aboli- 
tion of clocking was psychologic- 
ally extremely important to 
making the shopfloor feel part 
of the staff. “ They are on their 
honour to turn up on time and 
get much more involved." 

In his recruitment advertising 
he made a positive virtue of the 
fact that employees would be 
paid monthly. He quickly found 
that a four-weekly salary paid 
13 times a year is easily accepted 
by people formerly accustomed 
to weekly pay. 


Budgeting 


For those who anticipated 
difficulties in their household 
budgeting, Lyons has arranged a 
three or four month transition 
scheme. The employee gets part 
of his salary on a weekly basis 
with the rest paid into a bank 
account at the end of the month. 
The weekly payments would be 
on 'a gradually reducing scale. 

However, budgetary considera- 
tions were not the biggest prob- 
lem, there were two others. The 


first problem is a classic one- 
people without bank accounts are 
almost always terrified of banks 
and bank managers. Where a 
potential employee showed a cer- 
tain nervousness about opening 
a bank account STP's finance 
director would personally intro- 
duce that employee to his future 
bank manager. “The bank has 
been roost helpful and not only 
because they are hoping to obtain 
additional accounts," comments 
Lyons, though the bank is, of 
course, actively explaining to the 
new customer all its many 
services. 

The other traditional problem 
that Lyons encountered was the 
classic working-class man’s 
secrecy over his earnings: some 
employees did not want their 
wives to know what their 
monthly earnings were. In these 
cases the bank arranged that the 
wife would have limited drawing 
rights, the limits decided by the 
hiishand. on the deposit account 
opened in the husband's name. 
And the sort of money concerned 
is quite considerable, absolute 
basic pay at STP is £1,450 per 
annum with a present ceiling of 
£2.500. 







big computer processing 
at small computer prices 



and in 


. is the basis of really effective 

communication. 

FMT are experts in re l atin g 
complex inform ation in good, 
plain English, witbont loss of 
meaning. • • ■ ■ 

We undertake editing and 
writing work of all kinds, from 
sales material to house journal*. 

A foil design and production 
service is available. 

FMT Editorial andWritn^ 
Services Ltd 

Assets House, Ehrertan Street 
London SWiP zQP. 01-8288273 


Nixdorf introduces a new disk 
based computer. The Nixdorf Eight- 
Hghty with its high storage capacity is 
designed for all business procedures in 
both large and small organisations. 

The system is easy to install and 
operate without specialised data 


processing management and staff. 

around £20,000 the new trojan 
Bgm-Egnty is a sound economic 
investment 

-T^S in action at the 

jara Hotel, London on Thu nsdav 4th Oct 
1973, or at any Nixdorf bram* office: 


NJADORP 

C*oW?lJT^R 

50 Salisbury Road, HounslowTW4 6JW. Tel: 01-572 31tl.Telex: 934030 
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A 21 -nation conference meets on Monday to set up a new European patents system, based in Munch, 1 
This could be a big blow to the British patents profession. Colin Jones reports 

atent 









THE annual conference of the have 50 far done little but put 
Tt‘C continued yesterday to forward a package of genera 
move along the path generally proposals which is plainly un 
predicted, voting to maintain its acceptable as a whole to the 
opposition to Britain's member- Government. It is to 
ship of the EEC and an official expected that they will find 
boycott of Community inslitu- strong objections to raise 
tions. Almost the only u:i- against any proposals of detail 
expected feature of the made by the Government itself, 
conference has been the Their first opportunity will 
accompanying weakness of the anno next week, with the 
pound — a weakness which had publication of the Pay Board, 
to be met with further official recommendations on the treat 
support yesterday and which ir.ent of anomalies caused 
was relieved later in the day the orieinal freeze. Their next 
by news that a temporary mam opportuniiy will probatiiy 
renewal has been negotiated of r.nt cento until the beginning of 
the arrangements to guarantee next month when the Govern 
the value of certain official ment puts forward its detailed 
sterling balances, it. is doubtful, proposal*, 
however, whether many of the 
delegates at Blackpool were Price COfltYOls 
much concerned with the _. , . . . . 

exchange rale or aware of its 7™ lorm which tne£ * wlU 
intimate connection with the is still inchoate. It may well 
subjects with which tji-y rh.vn- be lhal the Government is pre 
selves were principal lv taken l ? ar * d - fnr sruMaI as wel} a * P" 1 ' 
up. tica* reasons, to do somethin 

The must important decision moro for Pensioners and to offer 
from the Government’s point of Sf, . rae . I,n,it « d and selective kind 
view, was taken un Wednesday 01 ^sidy on _ food. There is a 
when the delegates vuted down scneral feeling, too, that 
by a large majority a resolution retailers have got olT too lightly 
urging the Tl.'C *tn break off l,nder t ^ ie term s of Phase Two 
talks with the Government. The and that Phase Three shouid 
way is now clear for the Gen- * e< ’ m °ro emphasis placed on 
oral Council iu resume di<- Price control. But the extent to 
cuss ions about the shape of which prices can be controlled in 
Phase Three, which is due to Practice is essentially a function 
come into force at the beginning tbe administrative resources 
of November and about which available. Administrative prob- 
serious negotiation could not lems a ? art . the continuance and 
begin until the annual confer- elaboration of an artificial Code 
once had given its approval. *■- likely to lead to increasing 

distortion of competition, and 
Political Stance the amount any Prices Cnmrais 

It would be a mistake, how- sin " L ’ a ! 1 do ' s UmUed w bvu im 
ever. 10 snppo.e that this has "V jJre f. d >'. nt f 1 - u » 

done much In improve the . rd ^ ,i =^ ler i* 130 were a 
chance of an agreed settlement. Jeav as,, ‘ 

The main aim. even of Those As to pay. the dominant poli- 
union leaders who are usually tieal aspect of the question (as 
described as moderate, is tn y a t unanswered) is whether to 
extract the maximum possible offer the unions no more than 
concessions from the Govern- compatible on paper with 
ment while the negotiations decrease in the rate of inflation 
continue and *r> avoid the or to make them an offer which 
appearance of responsibility for public opinion would regard it 
their failure if they finally as unreasonable to refuse. . The 
break down. Neither the TUC economic impact will probably 
General Council nor I’m only become apparent as the 

Government has more than the result of tangled discussions 
faintest hope of reaching agree- about possible threshold 
ment. Both are acutely aware, arrangements. If one must judge 
on the other hand, that their from the various statements 
altitudes and actions in the which Ministers and their inter- 
months ahead will have a major prefers have recently been raak- 
effect on public opinion and the ing about growth, they have still 
outcome of the next election, no very' clear idea of how to 

The TUC Economic Com- balance out the economic- and 
mittee and General Council puliticaJ equation. 



WHEN' Mr. Edward Heath coes 
to the Republic of Ireland in 
ten days’ time, it will be the 
first official visit by a British 
Prime Minister to the lifi coun- 
ties since independence. As well 
as being historic, thv visit 
by its timing shows that the 
Irish problem is graver now 
than, ever since the 1920s. Mr. 
Heath’s presence on Irish soil 
will lie seen as a formal con- 
firmation • of the “Irish 
Dimension," first mentioned in 
the Government’s Green Paper 
on Northern Ireland last ye: j r. 

There is no surprise in the 
continuing serie* of discussions 
between Mr. Hpath and Air. 
Liam Cosgravc. the Irish Prime 
Minister. They have already 
met twice since Mr. Cosgrave's 
election in the spring, and in 
Lhe previous 13 months there 
had been no fewer than seven 
meetings between Hr. Heath 
and Mr. Jack Lynch. The prolj- 
lems of Northern Ireland 
dominated all ;ho*> meetings, 
and they will dominate tne 
Homing one. 

Urgency 

Inere has been no basic 
L-hange in Dublin's policy since 
:he ' change in Government, 
although there has heen less 
tnibivalencc in public state- 
ments. Mr. Cosgrave heads a 
■law and order" Government, 
ind has possibly chased the IRA 
urirh greater energy, but what 
ippears to be the more impnr- 
;aul change, both in Dublin and 
n London, is the degree of 
irgency with which the cam- 
>ai?n again the IRA U hying 
Mirsued. 

Politically, on the other ham!, 
here are two imnnrlanl matters 
■.’here the two Prime Minister* 
fill hardly agree. Accepting 
irgumcnls of (he Social 
Democratic anu Gabon 1 Psriy 
3 Vne North, iji- Dublin 
lovornmenl would like a fund?.- 
dental rc«irga!'.i.-el!i';i »»f llic 
toval Ulster Constabulary'. This 


is a red r;;g to most Unionists 
and Cither Protestants in the 
North, and is more or less ruled 
out by the Whitelaw Admini- 
stration. Delicate negotiations 
are in process at Stormoni over 
how to improve Iho morale, 
numbers, and effectiveness of 
the police, but these negotia- 
tions are apparently not 
leading In tfie sort of changes 
which Dublin might most wish. 

The second issue is the 
Council of Ireland. Dublin and, 
Loudon would like the Council 
tn be set up at the same time 
as the Northern Irish Executive, 
end to be established in such a 
way as not to exclude imnnvtam 
and controversial affair.?, i: 
would uhviuusly have P* start 
with minor business, but the 
structure should be such that 
a; time pa>ss ft it could deal with 
oni/flpKp affecting both halves 
of Ireland. The Unionists object 
to giving the Council any sort 
nf latitude, and ihe British 
Government probably will not 
insist on the first part If the 
Parties at Stormont agree on the 
composition and operation of 
the Executive, it is unlikely 
that Mr. Heath would want to 
sacrifice this agreement simply 
because rhn Council had not 
been settled. 

Prime topic 

This is likely tn be the prime 
topic at the meeting. The 
Council, after all, is the nniy 
part of the British Government’s 
proposals for Northern Ireland 
which has constitutionally got 
{<• h* negotiated with the 
Government nf the Republic. 
Whether or not decisive pro- 
gress is made. far. Heath'. 5 
historic visit will ar least help 
to remove the sour after-taste 
left .by 1 he mishandling of the 
Littlejohn affair nn both side: 
of the Irish Sea. If it aHc helps 
pc op!;; to realise that the Irish 
Sea is too narrow for either side 
!•» turn its hack on The other. 
mi much the belter. 


R epresentatives of Practically ail these 
Britain and twenty other future eo to Munich, 


gain / : 

will in fairly abruptly in the last five countries, and many of them tions, on the iact that both the Convention providing; & 

, which years of that period. would still have to be prepared Europatent ana the Community measure of/Damonis^. 

- -European nations will be mcan.« that Britain stands to True, other countries man- to handle patent applications patent will be harder to get, national la^. The draft-^ 

meeting in Munich on Monday lose invisible earnings worth up aged to get something out of the submitted in English or in any and that if an inventor £aii ® P ea ® pawut«mventit»n ^ 

to take the culminating step to £I0ro. a year. People in European patent pork-barrel on official language. S®t on ® °* the new European draft EEq pat ent treaty'll 

in a change of decisive import- Munich whose mother tongue is a permanent basis. The main British critics are pointing patents he will have lost tus both, modelled. 0^ 

ante to inventors and those flot English will be expected search office is to be at The out that only about 10 of the chance of applying for a pure.y earlier co£rention, and .aljjjei 

who are professionally engaged to pass judgment on documents Hague and some searching will 520 patent examiners at rhe national one. Britain Jas yet to ratfijr 

in the business of patents. This of extreme technicality and pro- also be done at the pre-war Ger- London office have so far Tj, e cos t f ac tor can be argued Strasbourg _ Co: nveatioa, ; 

is the final negotiation and vision. And British applicants man office in Berlin, in Italy, volunteered to uproot their ways . According to the BaaKs qimmittee on the 

perhaps also the signing of a will no longer be able to pop and in one of the Scandinavian families and spend the rest of p resen t draft Treaty, the new patent^sion argurd j^.,1 

convention establishing a new around the comer to talk to countries. What is more, the last their careers in Munich. The j eec patent will cost £3,120 For tnat ahnuen overdue 

European patent law. their agent or the examining two locations were justified on British quota of staff — which jg years and about £5,000 over the/Bnusn system shonijj 

For large industrial com- staff in the Patent Office, language grounds. But_the final will be about the same as the its full 20-year life. As in most done in Stmn a way asta 
pames operating on a multi- Instead, they will have to fiy decision 
national .scale, a European out to Munich. patent. 


patent could offer considerable, 
saving in time and money. Once 
the new European Patent Office 
starts functioning probably 
sometime in 1977. they will no 
longer have to do the rounds 
of separate national patent 
offices. Instead, they will be 
able to file one application for 
<1 European patent which will 
operate in any of the 21 
signatory countries they choose 
to nominate. 

But for the GOO or so people 
who are now working in the 
300-year-old Patent office in 
London and the S30 profes- 
sional patent agents and their 
staff who have dealings with it, 
next week's meeting means 
something quite different. For 
many of them, it will sound Die 
death-knell of their highly 
specialised careers. The latest 
official guess in Whitehall is 
that the annual flow uf patent 
applications in London will 
drop from 50.000 or so now to 
perhaps 1S.000 to 20,000 when 
the European system is in full 
operation in the late 19^0's, 
and that this will provide work 
sufficient for a Patent office 
staff of perhaps 250-300 com- 
pared with the present strength 
of about 000. 

Invisible 


All this may be valid, but the novelty 


>n to grant a European German quota — may not be national patent systems, fees compatible 'With 1 the -S( 

. after the search for filled. This could be so, but it w m rise w j t f 1 tj^e in order p 0U1 ? invention. The ^ 
y and examination of is early days yet, both for the to discourage unnecessary re- involved m the adoption . of ■ 


WHO APPLIES FOR PATENTS 
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Foreigners 


discourage Uimewasaij 1 C- — J. „„„ , „ . 

newals. Compared with the Eutfpean “4 Comaut 
present cost of a U.K. patent 0 , 

of about £300 over a maximum e\ initially anywaj. .y 
10 years, a Community patent ( True, adoption aF the ® 
covering nine countries will patent system will mean.- 
obviously be far more costly Industrialists will face a. gre 
for an individual inventnr/risk of unwittingly inftinj 
interested in securing right? someone’s ^ patent. b« 
only in this country. But fm 1 purely CJC. patents, their J 
a large company seeking protefc- specialists will have 
tion throughout the Community, scrutinise up to perhaps h 
the new system will represent Europatem and Comnm 
a substantial saving on the patents whose validity extfc 
existing procedure of sep/irate to this country, many of-tj 
national applications. / written in languages other 1 

To say that the new Euro- 
patent and the new Community 

patent will be harder to get is 
also true — so far as that state- 
ment goes. Applications will 
be tested under bo^i systems 
not only for novelty' (as now in 
Britain) but also Jbr “obvious 
ness ” flack of inventive ment a 

test which w ; e do not apply). sens<? Of wunmon 
Also, although 'the new rules concept ff patent ri^ils 
do not go as ftr as the German panted on a Community-! 

inventions to be basis * intra-Lommin 


Protective; 

devices 

But it is the broad view- 
counts. It obviously makes i 
sense of the Common 3£ai 
are 

a a Comrmin: 

and 


1963 '64 '65 '66 '67 68 1963 '64 '65 ’66 '67 68 1963 ’64 '65 '66 ’67 

■ WTiiiRtuiO', ‘.i.iwi u <• c egya« 


in reguiring inventions to be ™ 

commercially significant— which i s 

means that their utility is retention of purely natli 

judged, not by the market, as P«>lecuve devices: 
in "Britain, but by^ patent l°t «obe wd l. too, to h“— 
ov^min»T-^-4hev •• da require a ■ thro-gh 
inventions to be “ susceptible of Jungle of internatioD&L 
be Patent Office staff and for pro- industrial application,” which law - 

Above all, the very 


ha nee. s of the Munich choice claims is complete, is to 
being revoked are virtually nil. reserved to Munich iii order to fessional patent agents, who will is a different form of wording 


The trouble is- that the Euro- ensure a uniform standard. be able to use their new M free- to that given in U.K. law. 
Purnlnnc pean Patent Office had to be Many Continentals feci that dnin of establishment” rights 

tdl IlUlgo somewhere tn ihe European uniformity would bo lost if — one of the first professions 

last-minute attempt has Economic Community, as next London, with its different back- to qualify • under the EEC 
ihus been made within the pr.i- week's conference is to be ground of Anglo-Saxon law. had liberalisation programme — to 
less ion to get the Government fallowed by another at Luxcm- a say. They also fear that a per- set up branch offices at Munich, 
to hold mu fnr j-ume rnajnr con- baurg next April at which agree- manent sub-branch in London The critics could be on firmer 
cessions nest week. As first ment is expected on a unitary would come to dominate the ground when they say that it 
choice, they want to see the Community patent system apply- main .Munich nffice simply is wrong to let the London office 
conference reversing last year's i 
decision to site the new Euro- and 



nf patent rights involves * . 
mg a fine balance between Yv 


Strasbourg 
Convention 

There are many 


tbe one hand offering so ffifi 
i»t a carrot to nascent ted 
Ingy and on the other avo^. 
granting too much of a nfli 
poly. It may not be sodi a " 
nrh P r idoa - fl>r example., rfjjie 1 
1 and stiffer European test 


'..um.iiumij paLcm sjaLcm * KV I ■ llldWI aiUUtlll lUBW w niuug iu let ure uuuuuu uiukc , . TlMPBlUira «IHU auHiCI U3V 

in.3 10 all nine EEC countries, because of the sheer weight of run down until the new Euro- ?“» i patentability helps to clear 

and n is obviously- sensible to English-language applications, pean and Community systems complexi™ But a so,ne ' of lhe minor 


pean Patent Office in Munich, have the same. European Patent 
\s a second best, they want Office handling both the Com- 

Lnndon to be nominated as a miinity and the 21-nation 

permanent sub - branch tn systems. 

Munich Hopes of getting London made _ 

They say that the choice of into a permanent sub-branch of . ~~~* could be even faster than White* . 

Munich is absurd. Even on the Munich cannot be rated very In any case the run-down in hall thinks. foreign patent applications patenl systems. It may eqip 

West German’s own reckoning, highly either. Ar last years the work-load in London will The European and existing hare been threatening to sub- - TC a guod j(jea t0 gj ?e ^ 

at least 60 per cent, of all Euro- conference at Luxembourg it srem. not so much from the national patent systems will be merge the staff of national 20-vear monopoly rishts'i 

hai.i • _ A ^ j <• • — natent nfiippc unrl nnrti morln * . r - ■ 


Quota of 
staff 


have had a chance to prove ,K ™!™ jf ’ and other triria which h 

themselves. The U.K. patent measure- of international harmo- come l0 cluttei ; up ^ 

office is already up agaiast Sft m * n y patent offices in ns 

recruiting difficulties and its able in the lon^ run. The grow- decades. German industty d 
staff is ageing. The rundown ing international scale of 


business and the rising flood of 


not seem to have suffered ft 
having one nf the world's stiff 



and 15 per cent, in French, work to national patent offices, European and the Community period that it will become Various conventions and agree- ri s j ng and pay-off periods i 

Allowing for the fast rising which would mean that London systems of patents. Even if the apparent to what extent corpo- m ents have been signed in the taking longer. There may 

number of non-European appli- would probably get almost a new centre was to be in London, rate and individual inventors Post-war period with this ulti- blemishes ** in the projws 

cations from countries like the third of the total. But this was the quota of British staff would are prepared to use the new matc objective in mind. new European and Cora mud 

U.S.. Japan, and Canada, the to be a strictly transitional still be only about 20-25 per system in preference to national A decisive step forward came svstems. But. on balance. ! 

proportion in English could be arrangement to last a maximum cent of the totaL The remainder patents. The pessimists base in 1963 when 11 European advantages would appear I 

as high as S11 per cent. of 15 years, to be faded out would be from other signatory their doubts on cost considera- countries signed the Strasbourg outweigh the disadvantaged 




The end 
of 

emperance 


The merger will also bring an is rot changing the system at saxophone repairer and then ex- 
tend to the temperance rule in the moment, because very few panded into selling guitars, 
the society. This has never been people travel that frequently Arbiter later linked up with two 
particularly restrictive, apply- on the Ihiblin-London run. nf his old schoolfriends. Ivan 
mg only to lending on property But it might open up and Norman Weston, in 
which allow ed liquor to be con- interesting possibilities fnr strangely diverse property’. 
The mercer between Leicester's -‘'timed on ihe premises. It David Frost on the Atlantic bingo and music group (“we 
wo building societies "niav look Ium one major society, run. . were one of the early conglom- 

«• „ -- erates’’^ called Arbiter and 

■ Weston. 

Trvine ^' s went public about ten 

■ y * * o years ago, but ran into trouble 

The Price Commission is indeed when, says Arbiter, “ we went 
getting tougher, if a minor out of our own markets. We 


like a straightiiirwar d _ case” of Temperance Permanent of 

_ large organisation (Leicester London, with its' temperance 
Permanent) swallowing a small regulation intact, the sole 
one (Leicester Temperance!, survivor nf a long building 
But in recent times it is the society tradition. 

Temperance which claims to 


have made most of the running, 
expanding from one branch 
office tn IS in the last 13 years, 
and at the same time becoming 
a national urbanisation like its 
rival. So in one .-«n>e. it has 
now become a victim nf its own 
success: the two societies. 


Flying 

Irish 

After my 
procedures 


battle fought by one of my col- got into a cash flow problem and 
leagues is anything to go by. I was one oF the things that was 
When he bought some china at sold.” So in 1968 he took the 
a West End store, he was re- Arbiter assets into Dallas, 
quired to pay a “ surcharge to One of the assets was Fender 
cover the devaluation nf the £ *’ guitars, one of the best known 
piece on customs go he wrote to tbe Price Com- names in the- business, and 
.. 0,1 the England'- mission. The Price Commission when Arbiter, 43, left Dallas 'for 

always keen com net i tors at the Ireland ™ n . yesterday, here is quickly rang back to say it was personal reasons in May. he 
management level, now find another a “Vico n°t<? Tor regular investigating the matter, but it took the Fender agency with 
themselves with many branch^!* commuters. This one is about 'might take up to one week. In him. He is now aiming to 
in the same towns and scope for t,ekc ’ ts and t,ou ‘d saVG Uvem the afternoon, however, it rang capitalise on this with a ranee 
rationalisation. 5ome ’ 21)0 ney - again. If my colleague cared to of music stores called Fender 

Rut morwrc arp 9i- n a mm- There are two tickets that can drop i n at the shop, the manager Sound Houses, with the first 
m nr huvinvr evnerii«e n nri h,? h ««J;ht on the London to would refund the surcharge. stbre. in Tottenham Court Road, 
9 o . n* • rert..e. dnci D U M in run — the regular fare at Now for the big ones. n "“ ni " ff i"* 01 * thi * ' ri — 

£30.90 return, or the midweek 
excursion rate 2t £25.20 return. 

The disadvantage with the 


tion 

the Permanent will unquestion 
ably be getting that too. in the 
shape of Geoffrey Hilton ami 


Peter Kendall, two Temperance , X JZ "'u * Fashioning 

directors. Beta-eon them the ‘f te - r ,s ih , at cus, ? n . ,er - s 1»™ 

stay over for a minimum of six 


days before they can- use the 

return. t*. ■ me ™uuu;, « »u uo new 

But there is a neat way round 1L* S l ®L company. CBS/ Arbiter. So this 


opening later this month. The 
idea, he says, is to create 
** musical leisure centres " 
where musicians can meet 
(there will be a coffee bar) as 
well as buy instruments. 

At the same time, be has got 
the backing of CBS in bis new 



Geisweiler- 



two men control 400 shops 
throughout the country: Hiltoo, 
fla. is chairman and managing 
director of Hiltons Footer, ^ •f oh t “ l ^ Dallas - u ‘ e ““> HSSta 

- v<!ars tao such tickets — one Dublin- v ov SinnT o nl 7,^^ h ?Ug ^ '“P*” ,the Columbia Broad- 

IZ Lohd'-n return, and the other namof ^British System nuns, among 

and managing director ot London-Dubiin return— thev can .. .. . time 'pot..' 1 t* 1 " otller Steinv.ay pianos). 

Kendalls Rainwear, both fll . ou , nn a Tuesdav Wednes . ^ At tot ^imo Peter lam. Bu , the sr0tf4h is curn r Dtly ^ 

Leicester companies. daj . , Thu^j. „„ t(le flrst . r : Did sm - h ' in V hB P ‘tn! auit ? rs sa >' s . Arbiter, with a 


of ticket, and return on the same business with the “kids of to- marltet that h - as been " expand- 

-v* —'is, day on t'nc second ticket Since dav much worp musicallv ing at 50 ^ 3 year for 

Temperance's former general both tickets are valid for a minded than ever thev wrrp hi tbe last Tw0 years.” 

manager, which was behind the month the second ticket can be fore.” Now Arbiter another 


It is their knowledge 
retailing, says Edward Davis, 


expansion. Davis himself, in fact, used tu fly nut a second time, familiar name linin' the dqd Paled alarm 

has now retired from the move- and the- first ticket used to get world of yesterday, ij, re- r<l, * c 

meiti altogether, for health, back. emerging In a new form, with A colleague who- Went inno- 

reasons, a decision which may In other words, a businessman .s-imilar encouraging remarks vently into the Giri Guide shop 
have made tne merger easier nwh tr* dn two journeys to about the market. . in Hnlborn yesterday was a 

in organise, si aw be w the man London within a month with Oddly, Arbiter has for the little alarmed to discover some 



backs. 


legal, says Aer Lingus, and it phone player who became a 


Observer 


1804: Francois Geisweiler founded his ‘maison. 
at Nuits-Saint-Georges, in the very heart of th? 
ancient Bnrgundy region. \ : J 

Today Geis\t 7 eiler burgundv is now servfi4 9 1 „ 
the best restaurants and at the best tables through- 
out the world. ’ ■ 

For much has changed in the course of 1(59 ' 

- but not the fundamentals of producing fine 
lhe descendants nf Fi-anmic f^pisweiler still 
begin the 
casks in t 

Georges. . 

They still follow the old traditions of quality 
which have served them, and the world’s wins* | 
lovers, so well for 169 years. • ' 

If you would like an illustrated booklet abo^ 
Geisweiler burgundy, please write to Dept- 

Geisweiler e t Fils, Rue de la Berch’erej ^ 

/ 00-N ui ts-Saint*Georges, France.. 


GRAND VMM: Bpttred in France 
The Great Wine from. Burgundy 


¥'l 
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■ TheHiiajra^ September 7 1973 

David Fishlock, Science Editor, challenges the Select Committee's findings on Tracked Hovercraft 


ft f\ m . 

v iffi -PARLIAMENTARY. Select 
ounlttee on Science end Tech- 
•logy might have written a 
ry different report on the fate 
Tracked Hovercraft, the 
search company killed off by 
c Government earlier this 
ar, had it spent less time 
.tening to the grievances of a 
ndful of scientists and engi- 
-ers. and paid more heed to 
b larger socio-economic ques- 
ins involved. As it as, it has 
lien Tight onto the trap of sup- 
rime the view that techno- 
jy, rather ihan need, should 
•gate the pace of dovelop- 
ynt. rather than need, 
pontxa&t the view of Mr. 
fefan Hedrich. managing 
Sector of the transport systems 
irision of the West German 
pneering group Rrauss- 
iffei. who told British journa- 
ls in Munich this summer that 
i company' bad set out first to 
Jihc-fhe social and political 
ed for iush-epeed transport 
items. Only when a need 
^dearly defined did they set 
put developing the technology 
fulfil it. 

*. - • 

Dubious value 

It is the Select Committee’s 
a uf thinking that has led to 
dost of spectacular ventures 

- ..Concorde, hovercraft, vertical 
ie-off airliners, seabed trai> 
s, novel electricity generating 
terns — of highly dubious 
□mercial value. It was pre- 
riy this problem that first 
dour then Tory Governments 
igbt to control, the latter with 
tlischild’s customer-contractor 
; ationship. The adventurous 
; ' ?ineer's instincts are always 
see how far the technology 
1 stretrh. 

'• Tracked Hovercraft was such 
venture. Soon after the first 
rercraft was unveiled' in 
•9 enthusiasts began to riis- 
■s a tracked version that 
tilt break right away from 
“ steel - wheel - on - rail ” 
terns. Speeds of several 
idred mph were contemplated 
hovertrains free from such 






restraints as’ adhesion and a' 
rigid suspension. 

The -original research on the 
hovertrain was done within a 
wholly-owned subsidiary of the 
National Research Development 
Corporation, called Hovercraft 
Development, but by the mid- 
196Us the research team was 
eager to launch a project on a 
scale large enough to demon- 
strate its claims. After some 
heart-searching, chiefly because 
no commercial interest showed 
the slightest sign of investing, 
the Labour Government gave its 
approval in September, -1967. A 
new wholly-owned NRDC sub- 
sidiary was formed with Mr. 
Tom Fellowes as chief executive 
and initial funds of £2m. 

Tom Fellowes’ brief was to 
explore on a larger scale two 
inventions in which NRDC had 
proprietorial interest One was 
Cockerell’s air cushion suspen- 
sion and the other was 
university research by Professor 
Eric Laithwaite of Imperial 
College, London, into linear in- 
duction methods of propulsion. 
A test-track three miles long 
was planned, at a site in Earith 
capable of being extended to a 
20-mile track. (In the event 
only 1 miles was built.) 

Two further allocations of 
funds were approved by the 
Government — albeit very' reluc- 
tantly the second time — bringing 
the total to £5.25m. For this 
sum the research team 
succeeded in running an 
unmanned test vehicle at speeds 
up to 107 mph, thus demon- 
strating that the skills were 
there to take Jhe project much 
further. 

By 1971. howerer, the new 
Government was asking much 
tougher questions than hitherto. 
Here was a project all set to 
leap into the tens of millions 
of pounds bracket. Yet it was 
arousing no more enthusiasm 
from potential backers at -home 
or abroad than it bad four 
years before. Other nations 
were showing great interest in 
the project — as was to - be 
expected since they were 
pursuing similar projects — but 
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The last run of the test hovertrain at Earith, near Hunting 

this 


Terra Jfrrfc 

don. The project was dosed down, by the Government earlier 
year. 


none wished to join forces with 
Tracked Hovercraft At no time 
during the life of the project 
— which included a- spell of con- 
siderable publicity as it neared 
the end — did anyone offer to 
contribute significant sums to 
the work. 

Private funds 

One important distinction 
between the British and over- 
seas projects was that all the 
others, although heavily govern- 
ment supported, also involved 
private funds. For example, the 
three W. German organisations 
in the field. Krauss-Maffei, 
Messer schmitt — BoIfcow-BIohm 
and a consortium composed of 
Siemens, Brown Boveri and 
AEG, have betweeen. them 
chipped in about one-third of 
the fiOm. or so spent so far on 
such projects, with the govern- 
ment finding the rest Krauss- 
Maffci claims that it originally 
took the initiative in persuading 
its government to support 
research in high-speed surface 
transport 

Loco builders in Britain such 


as Brush (Hawker. Siddeley) 
and GEC showed no such en- 
thusiasm to invest tbeir own 
funds. One reason — the main 
one perhaps — was that British 
Rail showed no glimmer- of 
interest in hovertrains. Past ex- 
perience has taught British in- 
dustry that untried systems that 
have found no market at home 
rarely find one abroad. In any 
case, British Rail had its own 
new train design and had 
already made plain that indus- 
try's participation in this pro- 
ject would be purely as sub- 
contractors. 

In the mid-1960s British Rail 
had embarked on its own very 
ambitious project to develop a 
new and much faster train, but 
one that would work with the 
existing track and signalling 
system. By exploring the limita- 
tions of the existing systems 
at a more fundamental level 
than ever before, they produced 
a train concept tailored to the 
twists and bends of the track. 
For £5m. — the same sum as 
Tracked Hovercraft spent in 
developing a robot and one mile 
of new track — British Rail has 


developed an experimental 
advanced passenger train (APT) 
complete with electronic con- 
trols and capable of running 
at 150 mph. on existing routes. 

What is more, British Rail's 
engineers believe that the new 
principles on which it is based 
can be stretched to greater 
speeds, perhaps 200 or 250 mph. 
Such speeds, they admit, may 
require some of the propulsion 
technology that was being 
developed by Tracked Hover- 
craft. But this possibility is 
scarcely justification, as the 
Select Committee seems to be 
arguing, for pursuing Tracked 
Hovercraft's project. 


Primitive 


In an attempt to justify its 
own project the Tracked Hover- 
craft camp has tried hard to cast 
doubt on the APT concept The 
Select Committee quotes the 
“'distinguished academic wit- 
ness" who told them that at 
150 mph British Rail would be 
“ banging tbeir heads against a 
limit” The report argues that 
the Government would be un- 


wise to commit its future trans- 
port policy to a vehicle that 
must still complete a technical 
proving programme. Yet the 
British hovertrain is still in so 
primitive a stage of develop- 
ment that not a single passenger 
— as Transport Minister Mr. 
John Peyton rather petulantly 
pointed out — has been able to 
travel this way. (The German 
engineers had taken care to 
design test vehicles that could at 
least give their patrons an 
exhilarating ride.) 

So the Select Committee, 
seven months after the event, 
reaches the conclusion that the 
Government's decision to close 
down Tracked Hovercraft was 
“both premature and unwise.” 
Its case seems to rest above all 
on the fact that other nations 
continue to put a major effort 
into higb-speed surface trans- 
port Its report briefly sum- 
marises the efforts of the JJ.S., 
where a research facility cost- 
ing £35 m. is under construction 
near Pueblo, ' Colorado; of 
France, where the government 
has agreed to the construction 
of a hovertrain link between 


Cergy-Pontoise and Paris; of 
Japan, where Japanese National 
Railways is studying ideas for a 
300 mph Tokaido line between 
Tokyo and Osaka; and of Ger- 
many, where they note tbat 
three research projects are 
being supported by government 
funds and a large test centre is 
being constructed at a cost of 
£6 7m. 

But the German scene is 
worth studying more closely 
than the Select Committee has 
bothered to do. First, Govern- 
ment officials say frankly that 
they are' very interested in 
British Rail's APT. This makes 
good sense, for Germany has a 
very highly developed system 
of existing railways, and plans 
to spend DMll,000m. (nearly 
£ 2 , 000 m.) on tbeir development 
by 1985. 

Second, the German pro- 
gramme which began in 196S-— 
after Tracked Hovercraft was 
formed— rapidly became con- 
vinced that one of the two 
innovations Britain was trying 
to explplt was a non-starter. The 
much-vaunted air-cushion sus- 
pension was, to quote Krauss- 
Maffei which claims to have 
built a test vehicle of this type 
more advanced than either 
Britain or France, too noisy and 
too unstable. All three German 
projects have opted for magnetic 
levitation of various kinds. No 
more German money, they say. 
is to be spent on the air 
cushion. Krauss-Maffei expects 
to be running a 20-passenger 
“ maglev " vehicle capable of 
speeds up to 250 mph later this 
autumn. 

Tracked Hovercraft's interest 
in “ maglev ” bad been confined 
to making paper studies once it 
became clear that the U.S-, 
Japan and W. Germany were all 
moving this way. Only after the 
axe fell this year was anv 
serious interest claimed in Prof. 
La ith walte’s latest schemes for 
dual-purpose propulsion and 
levitation systems. 

But Bonn officials have two 
further points of importance to 
make. One is that they are sup- 
porting three industrial projects 


to-day in the expectation that 
soon they will be able to choose 
the one of greatest promise and 
discontinue support for the 
other two. The other is that 
they see no use for the very fast 
versions as a German national 
project. As one official put it, 
•• you would take only half an 
hour to pass right through 
Germany.” Commercially, it 
must he a pan-European project, 
they say — which raises big pro- 
blems when the only remaining 
European project is Bert in's air- 
cushion Aerotren ip France. 

One might wish it had come 
from a more dispassionate 
source, but Mr. Richard Marsh, 
chairman of British Rail, made 
a wry pertinent comment to 
the Select Committee when he 
said it was " one of the unique 
occasions when the Government 
has cancelled a project before it 
had wasted a great deal of 
public money.” Regrettably this 
remark probably accounts in 
part for the peevish tone of the 
report and the subtle efforts it 
makes to discredit British Rail's 
APT project — ironically, on 
grounds that seem to argue 
simultaneously that it is too 
ambitious and not ambitious 
enough. 


More modest 

Yet from the fury may yet 
emerge a much healthier if 
more modest plan, less corn- 
mined to a particular goal and 
more attuned to European 
aspirations and the inevitably 
very' long lead lime of any such 
scheme. The Select Committee 
gives its wholehearted support 
for a plan to preserve the 
facility at Earith, not as a 
major development project but 
as a university research 
laboratory. Already there are 
hints that the track itself could 
be extended for a fraction of 
the cost estimated by Tracked 
Hovercraft. Already, too. the 
Germans are showing interest 
in making collaborative use of 
the laboratory. 


Labour News 


Chrysler ‘blacking 5 
provokes union row 


Liberals seek more 
than protest votes 


By JOHN BOURNE, LOBBY EDITOR 


ill If WlVK KN Ul S I Iff 1 1 illYV I LIBERAL LEADERS are fer- Jeremy Thorpe’s leader's speech, 

T v ( vently hoping that their annual most of the party hierarchy will 

: parry assembly at Southport, the take part in a debate with the 

BIT PETER CARTWftHSHT week afler next, will convince delegates about how to win seats 

, AI|nv . K ,„„. Bnfn „ „ r w rinw* i the public that they arc not just at the General Election- 

, crdw ov.r ttc JSm o? m®'t Mr M Ca^ *“ „ The Lite* manager, i have 

.inhering workers at AUEW district secretary “l don *-^ e,r l ? 

•ysler’j, Unwood oar plant in Paisley, while acknowledging i Jf EXh could product appetismg agenda for tbe public 
Hand in “blacking” equip- the union instruction not to | a P t West- , thBmedja - ™ er n B B mi* 
nt repaired by non-union become involved, said It did not , ^ in ^ er gl lhe General ? efaates 00 re&oluuana callm,, 

nagement personnel while the cover ihe use of non-union j wri fQ £, . _ rtl 

gnaws are on strike there. labour. This was made clear at yester- S cotS 

They werc told in pi-remptory MThe luds m quilc strong ! day's Press conference in London ^and and 
,vs by Mr. Bob Wnghl, an in their decision” he said. “Our j to introduce the agenda for the Z wr inff S 
cutive member of the Amal- convenor at Linwood is of the (conference. “ J? “g * n nrnL^nal 

iKdrd Union of Engineering opinion that a meeting with] The chairman of the assembly's proportional 

■titer* vho , v ' as contacted at them would he completely organising committee, Mr. re - f .“ tlt - with the 

TUC conference in Black- llS0 ]css “ : Gruffydd Evans, said in answer 

,1 ‘ ‘‘Thu electricians are it remains to be seen whether (to a question that he believed Jj***JJ f 5 P non?iiro- 

olvcd In actions which are ^ official AUEW line will be : the conference would " underline ° non pr<h 

itrary w our interests and ad p r tod at Linwood If so, it* to tbe public tbat we are a re- duCl - Ve mergers. 

•refore wo cannot be expected arrest the downward sniral 1 sponsible party'nnd that we have ‘More economical use of energy 


j Bigger caravan 
j show 

j THIS YEAR'S International 
Caravan and Camping Show will 
I occupy the whole of Earls Court 
| for the first time, covering 450.000 
•square feet, and will have more 
: caravans, trailers and tents than 
• before. It is open from N'ovem- 
:ber 8 to November 17. including 
Simday, November 11. 


Hanson buys extra £1.8m. shares 


j MR. JAMES HANSON, chairman 
! of Hanson Trust building 
i materials, property and construc- 
jtion group, has recently bought 
i additional shares valued at 
! nearly £l.Sm^ in his company, 
| it was disclosed last night, 
j The purchase of 1.550000 
■shares was made on behalf of 


his family and associates. Accord- 
ing to the latest annual report 
of Hanson. Mr. Hanson originally 
held 833,665 shares beneficially. 

A spokesman for Hanson Trust 
explained that the shares bad 
been bought from the Slater 
Walker Dual Trust, and the price 
paid represented an undisclosed 
discount on the current market 


price, unchanged yesterday at 
115p. 

Mr. Hanson, 51. started his 
business life as a trainee-manager 
in his family’s transport com- 
pany just after the war. When 
the concern was nationalised, he 
spent two years in Canada 
setting up another haulage 
business. 



economical use of energy 


You can 


act in solidarity with them. in production which yesterday ; national policies.” resources in transport, power, 

t members at Liuwuod should n^uited in nearly 300 being laid | Mr. John Pardoe.MP for North housing construction and a cut 


black these machines.'' 


tv vi H it's forthright from Coventry had come through. ■* week before t no i ci nnte rence 

Wrights lonnnEhi r r «r.ih« rhn-uWs 1 — ™ 8.000-wnrd statement widbe 

reili'cla the growing Mr. Piter Grifiiihs, cniwsier s . polished setting our existing 

of full lime union industrial relations director, ; fiberal Dolieie* "for the benefit 


Ittemess work after component supplies :P°«c>. stressed ibai on Tue*my handing over complete 

Or. Wricht's forthright from Coventry had conic through., “ ’ win control and ownership of council 

igiiage rcilcrU the growing . Mr. Peter Griffiths, ct |r ys ^ rs : published setting our existing ho “ ses to tests’ co-operatives, 

.--cterness uf full lime union industrial relations director,; Liberal policies "for the benefit Regional o:i . atlt * ?as develop- 
- 3±ds with the electricians, yesterday had another V?Plora- of 7 hose w ho Ly we don't have ment eorpo: rations, wth pownto 
-mip 10,1100 of their members tor>- talk at Blackpool lasting an 1 “ ny 1 .. J negotiate mth til c oil companies. 

'-..Coventry, where the eiecirl- hour with Mn Frank Chappie, j^ord Avebury, formerly Mr. Legislation for mandatory 
; ass have been out for nearly the EPTL leader. .Erie Lubbock. SIP. will address works councils, and Boards of 

weeks, have lust several Atterwarus. Mr. t-happte got in con f ere Q Ce 0 n Forward to the directors to be -Vected by sharc- 
' tik' pay. ^ueh with shop stewards “t ; General Election on the Thurs* holders and employees on equal 

tl was- on the adm-e uf local Coventry. He said; *ve are ^j. This will be a trailer to terms. 

' ,H '.tillte iilHrials tiiat “ black* fioing to stick it out. The J w j,' at .Evans yesterday called The Young Liberals are not as 

."4** Of cqulpmcut was lifted stewards are as determined as-«. an extravaganza complete with militant as they used to be, but 
/v jHdw a full resumption, and they have ever been. The lunger | choir.** organised on they may staiU be a worry for 



-..Coventry, where the eleclri- nour ran arr. r runs uoappie. Lo; 
. ; aix have been out for nearly the EPTU leader. .Erie 

weuk.s, have lust several Afterwards, Mr. Chappie got in _ 
tkk* pay. touch . with shop stewards at Gene 


earn 


: *4&. 




\ > d Plumbing Trades Union supplier of car. truck, bus and j 0 n tbe Saturday, after Mr. companies. 

-» 7 1 to spread the strike to 124 earth moving equipment makers . — 

s jctriciaire at Linwood. and of power steering units, is to* ' j 

ey fame out on Wednesday, continue indefirulciy. i n^iifiivTr l n nr wAfAMMi 

^ttng on the same day, mili- After a meeung of full-time; I y f|ftYT|?|flV I 2 W ^ 101711 ! 

. .^f.ht members of the shnp union nflicials and management j AAA Y XC4TT A VlvlUI* 

£ awards commltliH? . persuaded yesterday. 31r. Pat Farrelly.i 

v r ' her workers to “ black" equip- district organiser of the AuEw . . A A 1 • • 

t ent, and yesterday 134 mill- said management's offer on a pay ^ |*A_C!TQrDG HAllP10C! 

rights who. tike the electricians demand was completely , yj 
• *; * , \ pair plant, stayed away. inadequate. J M. 

f • nv uirurw ac i cct «e 


Bank staff’s merger plan 
threatens pay machinery 


BY BOY ROGERS, LABOUR CORRESPONDENT 




RE FUTURE of tlu* national 
eftotiatim; machinery tor 
W.6HW dcanns bosks 1 staff Is in 
topurily following the format 
dhnHcwmont here to day of the 
fopnseti merger between the 
ndliind Bank Stall Assacialinn 
Od t!i« Assnciatiou of Scientific. 
•'(Khnic.il and Managerial Staffs. 
Mr. Claude Smith. Midland 
btff uxsocialkm general see re- 
ary, said that H a ballot uf 
aeinbcrs favoured the merger — 
hd ho was eonfident it would— 
he staff association would hi> 
ftfeo nn autonomous section or 
ISTMS. U would then withdraw 
?uin the industry's national 
°*Rt ermncii and rtyesiablish 
.. -hmuwtic nogotwtiuns. He be* 
‘,ievrd ; ,ny transfer of ennagi«* 
, Bents and properly lo A STMS 
'UUhi '■ mciildr our right to bar- 
uriu with our employer.” 
Moanwhiiv. the other pj*rti«« 
the n.it iunat machinery —the 
'iWKh, the National Union uf 
yank Kiiinluyos iXUBEl and 

filler stuff assnciations — will 

yave tr, dt-cidf whclhir in try 
u 11 route form of col* 

■stive joint negp tint inns if the 


BLACKPOOL, Sept. 6. 
merger goes through and 
whether, by rinsing ranks, they 
can prevent ASTMS from heemn* 
ing a major force in the industry. 

For several years. Midland 
staff association officers have 
been mandated to attempt lo 
wind up the national machinery 
which they reluctantly Joined 
when the machinery was set 
up in 196S. This. Mr. Smith 
explained, was because Midland 
Bank staff had progressed at a 
slower rate under the national 
negotiations allowing the stall 
Of other banks to catch them up. 

Mr. Smith, n bitter opponent 
of NUBE. which has been fryins 
to absorb the Midland associa- 
tion, will probably take delight 
in joining ASTMS ar a time when 
it poised lo try to recruit 
NUBE members. Now that NUBE 
hu? boon expelled from the TUC 
it is outside TUC membership 
protection agreements. 

Like NUBE and rhe 19 other 
uniuns expelled from the TUC 
for remaining registered under 
the lnduslriitl Relations Act, thp 
Midland associatian is nn the 
register of trade unions. 


BY NICHOLAS LESLIE 

■ THE STOCK EXCHANGE has set 
] the scene for what promises to be 
, & senes of suggested amend- 
• merits to the Government's White 
1 Paper on Company Law' Reform 
j before it is published as a Bill 
1 next month. 

It has written to the Depart- 
: ment of Trade and Industry re- 
! staling a number of Its proposals 
.Tor inclusion in the Bill. In 
{particular, the Stock Exchange 



Itial share stakes in companies. 

Two other interested organisa- 
tions — the Institute of Directors 
I and the Confederation of British 

• Industry — are likely to be. press- 
j ing for amendments shortly, 
{although not necessarily by direct 
| representation to the DTL 

The Stock Exchange accepts 
j that the While Paper proposal 
i to lower from 10 per cent, to at 
'most 5 per cent- the level at 

• which notification roust be given 
of a shareholding in a company 

•would so some way to stop 
i “ warehousing," hut questions 
j whether this will achieve the in- 
tended result.' 

i It suggests again that an 
! attempt should be made to intro- 
1 ducc the concept of “ acting in 
'. concert” as . contained in its 
memorandum submitted to the 
! DTI in June. 

The Stock Exchange feels that 
f major shareholders should not 
be open to classification as “ in- 


siders,” able to deal in shares 
with* the knowledge * con- 
fidential information. 

In its letter, the Stock Ex- 
change says any such person who 
is not a director would not be 
in possession of confidential in- 
formation. It already requires 
that listed companies should not 
give information about their 
affairs to certain shareholders 
without giving it to all share- 
holders. 

Among other points, the Stock 
Exchange asks for exemption for 
jobbing firms from the disclosure 
role on shareholdings in com- 
panies. With the proposed 
lowering of the threshold it 
feels jobbers would be restricted 
in dealing and maiding a market. 

A proposal which obviously 
aims at revealing ati facts where 
DTI inspectors are appointed to 
inquire into affairs of companies 
i» that the inspectors' reports 
should have “ absolute privilege " 
for purposes of defamation pro- 
ceedings. 

The Stock Exchange also 
suggests lhar responsibilities of 
directors should be extended to 
cover persons who, while not 
directors, are accustomed to 
direct the policy of directors. 
The definition nf insider deal- 
ing is of particular interest io 
the Institute of Directors. Ii 
feels that the White Paper is 
vague on this point, and is under- 
stood to have ju«t put forward 
its own suggestions zo the DTI. 


with a Lombard North Central 
VAT Deposit Account 


Now there's a deposit scheme especially 
designed to hefp you make the most of VAT. 
With a Lombard North Central VAT Deposit 
Account the money you set aside for Value 
Added Tax payment can earn 8j-% per annum. 
Calculated on the day-to-day balance , this 
interest is paid or credited half-yearly without 
deduction of tax at source. So, collecting VAT 
can become profitable. - 
We give you apeying-in book so that you 
can deposit any amount you like, daily, weekly 
or monthly through any of our 1 00 branch 


offices throughout the country— or through 
any branch of any other bank. You can choose 
whichever suits you best. 

A Lombard North Central VAT Deposit Account 
is most convenient and by keeping your VAT 
completely separate from the rest of your 
working funds it prevents any confusion. What's 
more, we can help you even further by forwarding 
your VAT payments direct to H.M. Customs and 
Excise on your instructions. Fill in the coupon, 
or telephone the Deposit Accounts Manager at 
01 >499 4111 for further details now. 


| 1 

1 To: The Deposit Accounts Manager, 

I Lombard North Central Limited, 
i Lombard House. Curzon Street 
I London W1 A 1 ED. 

( Please send me further details about 
the VAT Deposit Account. 


Lombard 

North Central 


Bankers 


I VT605 


' ' 5 . iftv- 

tr: r - 



GR0Up -Ubri R ht and 

mlv, St ^ ed a shar P 
lu^J WJS lbe *« momhs ended 
t* 19i *» wiin profits at £3.73m. 
ri; ea t^i e ? Ccedin S by « v * r flro- 
£**25 for 197?. Profit for the 
hr.4 part of that year wj? fi.44m. 

J^ dln ? ,®uUo°k for the 1*73 
?^“ nd . ha \f -»s more promising 
of itSf comparable period 
norm?/" a,lhou S h - because of 
3?™®! s «scnal variations, the 

trsss 0 ? not espect result5 

c_.f^ Ua ^bose reported for the 
nrit six months. 

h^° fits auributa ble to Ordinary 
m the first half emerge 


nc-. Cl. w a.uue. or j.op 
1 1.6p 1 fulfy diluted. 

The profit increase reflects im- 
proved trading m all major busi- 
ness areas except U.K. fertilisers 
uhere sales and profit were lower, 
‘he directors explain. 


INDEX TO COMPANY HIGHLIGHTS 



Company 

Page 

Col. 

Company 

Page 

Col. 

Albright & .Wilson 

26 

1 

Gibbons Dudley 

27 

2 

Amalg. Distilled 

27 

4 

Hillards 

27 

1 

Anglo-Eeuadorian Oil 

28 

4 

Hill Sr Smith 

28 

3 

Baxter Fell 

27 

4 

I.C.I. 

27 

1 

Bodycore Int, 

31 

3 

Jackson (Wm.) 

28 

S 

B.E.T. 

28 

6 

1 

4 

Long John Int. 
Manchester Liners 
Mrxconcretc 

26 

26 

“id 

4 

4 

G 

British Petroleum 

27 

Carron (Holdings) 

26 

27 

2 

4 

Montagu Boston 

27 

3 

J 

S 

Cosalt 

26 

~~7~ 

Than is Sulphur 

28 

Courtney Pope 

27 

1 

Transport Devpt. 

28 

7 

Felixstowe Dock 

26 

7 

Uni c hem 

28 

5 

Galiirord Brindley 

31 

2 

Wellman Eng. 

31 

2 

Galliford Estates 

26 

3 

Witan Invest. 

31 
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course of development has, since 
June 1. 1072, been charged to the 
profit and loss account. Pre- 
viously. this interest, which 
amounted to £38,000 in the pre- 
vious year, was capitalised. 

9 comment 

After the mauling which shares 
like Grcensitt and Barratt and 
Northern Developments have 
been taking recently, Galliford 
Estates fully-diluted net p/e of 
just under S at 157p looks on the 

high side for a housebuilder. 
However. Galliford has been 
moving into the property field in 
a big way. with current deieiop- 
tnetu borrowings running at over 
£12lm. The full property picture 
will not emerge until the revalua- 
tion in the coming report, but 
this, plus the £12ru. land hank at 
cost. will, it is expected, present 
a strong asset picture. Meanwhile 
internal forecasts put rental 
income for 1976 at around £2m. 


In NAw-fnimajir. . . ■ income lor ism ai arounn. esm. 

was higher thir in r ' lvour;,hk '- but the groups pany. The properties were last on present projects alone, so 

Doriod and ‘iivi ri 2 " lA, ~ pr-liis ought to be well up com- ralued in 1904. GnJJiford cannot be accused of 

reduced However rhi 'M "^Pa.ed with the dismal showing having all its eggs in the 

l‘ noi onZ^n, « . phn ‘ * U - 11 " [ July-Dccember 1972; the full a rnmmpnt currently-depressed residential 

rate Ld a nnmf. at J" .t™" 0 !™ year should produce at least ® Cfllllflieni development baskeL 

, vav , r , f 1 ait ^ rnal . He £fim. pre-tax against £2.75m.. and Carron looks to have a problem 

are still bcin * n sltuauon although a fully taxed, fully with margins. A rise of 44 per it n 

In V , diluted prospective p e of 9 does cent in. sales translates into g rf"feTraifT HAnn 

examining businesses hi i-hilh^iv nrtT add U P 10 a c,ear buying profits growth of just IS per cent. OU13 

SSsSHHffSs " “ £“Jf TiisSS forecasts 

Wi Canon peak profit 

Europe for development of those ^S753 SIC? mental iSc "roS^h-is ahfJ GROUP PROFIT, before tax, of 

parts of the business with better W tfll fIiO|£ dewlonment Jam? at Falifirk nnd J,,hn International increased 

prospects. ® . ?n IE a k d from £730.000 m Il.n57.OOO for the 

on margins *sr«? ™. l c. 

.vet resolved an interim dividend & , Coombs, forecasts the year's profit 



The Financial Times Friday September 7 ^ 

' Felixstowe DockV;, 
profit tops £l.lm. 

■ FOR THE YEAR to June 30, 1973. International Fund -2 

pro up turnover Of Felixstowe Dock per cent. to L'-Sssm* 
and Railway Company expanded pared with a 1257^,: 
from £4.3Sm. to aapn, i and I pre- in :ae Dow Jones fog* 
tax profit advanced from over the some p SSf 

to £1,123.620, after £oii.>31 semi-annual r-pori nJS“ 

1 £339.356) for 34 weeks. Indicator Digest 00 ? 

A final dividend of 4.16o per broadiy based. iinv-JS 
cent net equal to 3.9a P® r f_ en ‘- was more reprtsemS 
cross, lifts ■ the gross total f* otn real decline. pin*? 

9 to 9.4 per cent Earnings were $li.7m. f. Jnd haa ^hti 
1C.0P (16P) per SI shere^ ^ 8t 


Group turnover . 
Profit 

Taxation 

Net profit 

Attributable 

Dividends - 


5.263.6*1 4.?T7«fr» 

861,83} 

_ j«o*n 
1.122.620 TFt.Stt 
1,112.003 751719 

267.673 270.923 


umaenas — . - — 

Although no tax arises on the 

profits for 1972-73 n n amount of PYTippf 
£434,000 (after crediting v-ApCtl 

transitional corporation tax rene.l RF _ FrT)vr 
*--- *— transferred to rLtr lectln g a 


growth 

expectati 


nas uc ^ — continued buoyant m.' 

^The Subsidiary, Felixstowe Tank jjjjj 1 sales 

arssss^ssriTSffi m. 

of £102.089 (£S7.507». As before advanced from, 

there is no tax charge, but £44.000 - .. 

is transferred to tax equalisation. 

The final dividend Is 3.6 per ^ n . G _ dor ^. . ^ ^ 

c 4Si s?^pSSd , ar 

;“*> 75 p; r « nt - costin ’ £24<K "> 

<£2^, ’' o0, • £1.63ra. for the yiar? 

• comment 30 *J;;?- Tonnrt 

< rhora been a They report that 


building lull should dull sales TOIT £l£vrtS.SlS 
growth in the final quarter. Be ^ ^ u k? 

that as it may. the point about T|^ 

Carron is that the impending TPlPSl iw 
revaluation now firmly over- pi vlH 

shadows the trading funda- rRiinp profit hpfore tax of 
^rehnmplt 1 ^ b i ,s P[ uabk Long John International increased 

STffflSK ilocUnd tfsome fi*#*#* for the 

non-group estimates have put . , ‘ ,, T ^ 

eventual net worth well ahead of , And t ^! e c barman, Mr. L C. 



Z&TZZ h- a- r a Ska 


trend at Felixstowe - pre-tax ^e h aif year ta, 
profits up by 30 per cent.— stands £n3 J* g* 

up wrell to the strong record L 'St ^i>F $ ‘SSm in* 
Tonnage handled advanced by 16 ^ j nteriin 

Sir Eric Drake, chairman of BP, which yesterday announced* per cent., with the container side t 2- . ™ 

th.* : p„- u«,r -r C,. t — ^ the wav. The extension _. l .„, p vL ~P s " a i? 1 


first half ol 1973. 

And the chairman, Mr. 


that its net income for the first half oF this years has risen from 
£2 1.1m. to £101£m. 


DIVIDENDS ANNOUNCED 


leading the way. Toe extension tQ 14p fl ~ 

here is now- °P eratin ° a . i - e .{J)i s The 1971-72 total wa 
forms part of the docks _10ra. 305 j| p ^ ost 0 f ^ -. 
development which wd i tualiy he £7 li3ig t £97.087 Jr c 


r « - so Ved an Lnt?rinl di'idend <C7 4nn D -.cainct .he =hire nrire nt Coombs, forecasts the year's profit 

nf O..^P net per stock unit, is MR. C. H. BURDER. chairman of 215b Sailed vestJSav 1 M.ess of the record £1.734.000 
declared compared with 0.35p net Carron Cn. (Holdings) is fore- p ‘ c. , " .' p^L„ d *> n y ' for 1972- although increasing costs 

last year. The 1972 net total was casting hiehor profits in the wtalunent Fa^e 30 will slow the rate of profit growth. 

0 'P- current year, but he stresses that tu. u-.r nrn fi. u 

_F.rF»-hjif margins nre under pressure* and iCis~i t mar' & 

J-J!; They will not necessarily relate to -9- 4 / Wft TPAm 

7^^ lh»' high turnover presently being av.J'a / I file AiTOfllS 


current year, but he stresses that 
-hjif margins are under pressure* and 
they will not necessarily relate to 

Sales 74.347 ££ the high .turnover presently being CK*w/a / A It it* Aft, VFfiflfi 

Operarins surplus . .. igm achieved. 

on°-« u ^ 0n « 7 -+h =l,,i * In the first sis months ended /'“N "3 

lr P v«.^. 1 P ^on,e I £ ^ J,in « S0 - t . urT, . n \ e r » h « group Ijrflilll OF £l 

Trad ms profit 5 S3-; j (makers of sinks, baths, basms MJUliLA v *- a - w 

imenui parjhle zw i 974 and metal and engineering pro- __ 

Shan? asso:iotvs 177 133 ducts i increased from £3.72ra. to Bw ’ 0 4 - ffn 

SS K" “ - ■ ■ =•«= aiim. and nnint. . lyrtre u*. H,Siat€S 

uspcijtcs lax 11.-. '«U came out higher at £So3.000. com- 

M-nar'i.ies n; .w pared with £722.000 — struck after PROPERTY developer GaiHfort 

pr^fer.'nre dividend 62 n LSO.noo (nil) plant commissioning Estates more than doubled its pre 

-V? M2 costs. tax profit from £1.622.000 U 

Mr. Border warns that raw £3.700.000 for the * year endec 
-ra man 4 material supplies and the absorp- 31. 1973. on turnover up bj 

* vJ'nmeni t j nn n f increased cost of raw 70 per ceni. lo £lfi.25m 

A significant improvement was material, arc still the major Attributable earnings per lup 
idicated by Albright and Wilsan problems facing the company in share are shown to have riser 
after the first quarter, and the The remaining months of the from lO.fip 10 30.1p or. fully 
trend enlarges in a 34 per cent, current year. diluted, from 13.9p to 22.8 p. 

Pre-tax gain after six months. At An interim dividend of 9^5 per De^nite renresentaiinn* tn the 


Estates 


to tax of l'4S-T,tiH0 (£318,000). 

The company. Scotch w 
and gin distillers, is a subsi 
of Scheniey Industries Inc. 

• comment 


n £80.000 (nil) plant commissioning Estates more than doubled its pre- Hrat bj,f over the com- Hil 

1.673 costs. tax profit from £1.622.000 to parable period is fair going. True. Ini 

Mr. Border warns that raw £3.700.000 for the - year ended J hL * stockpdmg bad an uhect on Ma 

material supplies an.J the absorp- May 31. 1973. on turnover up by *“ n '" v ^ r bul 1 a ,H?/’ l f i ro ™ nV 

tion of the increased cost of raw 70 per cent. lo £lfi.25m. br,,nded ^ l ? 3 ' 

was material. ar c stilt the major Attributable earnings per lup an °'‘T a l , f J nc „ r ?‘^ 0 ; I °^. Ulc f. n 


an overall increase. For the Sungel Way 
second half. Long John will have Tavener Rull 
higher grain prices to contend Telefusion ... 


Despite representations to the aided, do doubt, by the more Wliiiam Jackson 



Date 

Corre- 

Total 

Total 

Current 

of 

spondlng 

for 

last 

payment 

payment 

div. 

year 

year 

% 


% 

% 

% 

int. O.Tltfr) 

Oct 12 

0.5 

— 

l 

..int. S.75§ 

Jan. 3 

12.5 

— 

28* 

4.047(0) 

Oct 19 

3.75 

6.04 

5.75 

..int. 10 

Jan 18 

8 

— 

15.75 

.inLL17tCd) 

Nov S 

3.5 

— 

14.45 

..int. L73tS 

Nov 7 

2.3 

— 

o 

..int. 1321 (t) 

Jan 3 

12.5 

— 

30 

t ...n^srbii- 



0.26 

0.5 

0.5* 

.int. 1.43t(c) 

Jan 7 

nil 

— 

42 

n.Hhlp) 

Oct 23 

0.3 

9.4 

9 

S(q) 

Oct. 25 

7i 

12 

114 

1.4Gtfu) 

— 

1.43 

228 

2.18* 

0.32t(al 

Dec 7 

2.0 

2.52 

2.4* 

.int. 3.fiH(m 1 

Nov. 6 

3.5 

— 

14 

.int. 1.37IJ )f 

— 

1.SS 

— 

5.3S 

int TJIlslt 

Jan. 3 

6.3 

— 

14 

.int lf(f) 

Oct 1 

nil 



1.5 

■int. 1.4f (s) 

Oct 26 

1.33* 

— 

3.06* 

0.6(d)t 

Jan. 2 

0.54 

— 

2.09 

nil 

— 

20 

nil 

30 

.int. 1.75flh) 

Oct 2 

1.3 

— 

3 

0iHfk)f 

Oct. 25 

0.8 

1.52 

1.45 

int. 3^5fd ) 

Jan 7 

2.9S 

— 

9.17 

int. 0.7TS 

Oct 13 

1 

— 

3 

io.5(ei 

Oct 8- 

-10 

10.5 

10 


enable it to handle 5 to 6m. tons. s _ ^ gre 

against 3ra. this time. Apart from q comment 

the container side, the first ... . 

roll-on-rolJ-off berth will be in Profits 

operation from November whicn. ™" l ; a i iea , d pre ' la -’ E - M 
coupled with the increased volume JJ" d * r “f" 6 P> 

expected elsewhere, suggests no ®Mt 

let-up in the Felixstowe growth S,?" 8 15 r 

trend A 161 net p/e at 270. “dence about earning 

therefore, has much to be said l!i' yea r 

» np 15 a diversified supp 

construction trade wit 
jth f j dirisions — ready miie 

fl ACqlf aggregates and concrc 

V'Vduli —accounting for perk 

_ per cent, of the profits 

lUDrfm* than the present housebinii 

UtiLvi 111 <111 though uncomfortabi 

crucial so at 146p ther 
AvmnrvfnH for a 12 ‘ m onth fand 

GXDGClCQ n ? 1 p'l c of i2 -2 mug 

Mr with the construction 

AGAINST SOME £240,000 forecast 
with the July rights issue. Cosalt 


Slater Wa 
America 


£290.000 for the half-year to July 
1. 1973. For the corresponding ArnpriP 1 
period, the figure was £191,000. £*ailt£ivi 
An interim dividend of lp net »_ , hc TOarto 
is declared. equal to L^p gross^ pr St nf llTer wS 
For the year 19 « 2, there was a .q,. f-nm 1 tsr 
sirgie dividend of 2.94P-or 4Jp ,™ si™ » S T * 
gross— from a profit of £So9.000. c , 


Than raisin'- out du t -ind .iTi ? ^ 1 1 ,0 0 ;,2 P S ross - tn raiie the total rhe prospect of higher raw last year's gross, (a) Gross of 0.3G4p. (b) Gross of 0.175 p. <c) Gross increase m half-year prom stems 

hate benefited wmelSt Ek? w n m 6» e in .h, h.ir 10 1-'«P net— 2.S!p mareru.l and funding costs. Long of lp. <d) Net. <c) Gross of 7.35. per cent, (f) Gross of 0.7p. £oni an advance in exports of 

where the Viren«?h .^ demand l- l ?™**'* compared with the equiva- John cculd still be capable of (g) Gross of (h) Gross of 1.225p. (j) Gross of 1.38p. (k) 47i per cent. The cessation of 

reSed in Se M ner rem sales .Uln"^. 0 , fl f lc 4 n - 1 ? f 2 ; 4p *rw« last time. 1 ft per cent, growth or more in the Gross of 0.588p. (m) Gross of 2.5725 per cenL (n) Gross of 0.6p. certain loss-making activities also 

ffse Sth a Mnicular stress on ^Th^Hir^S'rTh-ivY. h A( -;hp,i ad J«Jstmg for trie three-for-two sec0 nd half. This would put the (0) Gross of 2.82625p. (p). Gross of 4.165 per cent, (q) Gross of contributed to the improved 

export ^ which 1 a£ now p“ red reTilue the Sed a«etf of thS scr, P' company on a net 11.2 p,e at 14S r . 5.6 per cent, (r) Gross of 0.5p. (s) Gross of 0.9Sp. (t) Gross of 2.5 result. 

well to home levels ThS L,„ in^rti«SrrtS «S».i5 .. ln M3rch - _ directors raised which represents something of a percent. (□) Gross of l.OlSSp. Dernarid J or .! er T ,CeS 


uaa — uuiu a h 4UUI v * ^3les ramp tn 

The directors explain that the ,ei53 63 m \ hut 
crease in half-^ar profit siems 

ora an advance in exports of . 2 1 

i Der cent. The cessation of _ Y 

rtaln loss-making activities also fVl 1 ItflTTl I 
ntrihutpfl tn thn ironrovpri 1TI1UU1U XJ 


well UP to home levels. The group, in particular the extensive th * divMilm! from **5 diwouni on the sector 1 

second half is seasonally less properties owned by Carron Com- iquivallntTTf gross on d 1 Xh 1 


n half-way pre-tax profit of 
Cl .530.000 1 £210,0001. Earlier, in 
October, they had said they 
intended to make payments 
totalling 5p gross tor Die year. 

After tax of £i,r.(ii).oii9 
(£644.000). minorities £120.Uftft 
(nil) and interest paid on invesi- 


recovers 


it costs very little 
more to be really 
well dressed . . . 


continuing profits in the future. increased investment and expan- 
He is confident that the com- sion that bad taken place over the 
pany is well placed to maximise last three years, 
the potential over the next few 
years. 

As reported on August 8 group 
pre-tax profit for the year to AAtlllCll 
April 30. 1973, was £3.51m. « 


re fu [t ' , . . On a turnover up h 

Demand for goods and services t0 £372,856. Milford J 
is continuing at a hiah level. a pr r,fi t 0 r £22,064, te 


After crediting Ho 
items of £16.279 f£I4i®- 


inent properties in course of de- 30 - _*9 i 3, was £3.5lm. 

velopment £285.000 fnifj available THE SENTDIENTS expressed in (£lo4m.) and the dividend 1.8Bp odVlBSS 

profit is £1,G95,000 C£97S,000 1 . May by the directors of (1-Spt per share. _ . 

Year »o May r.i Manchester Liners have been 


tion as well as n suit — all for the same jyrice. 


shoes by Crockett & Jones. 

We’ve been making and selling clothes for over 200 years. You 
really haven’t dressed until you've been to Hawkes. 



1973 

ID72 


fflPO 

fOfln 

Turnover 

ie ivt 

0 300 

Tradin? profit 

■'■TOO 

1.M2 

Tax a [loti 

l.fiM 

*+4 

N*M prom 

2.100 

975 

Minorities 

330 


Interest pall ond Invest- 



monr Properties under 



development i after tax 



relief- 

3?3 


Available 

1.003 


Dividends 

no 


Retained 

i.?Td 

S2fi 



Fira half 

Year 


1973 

1977 



won 

£000 

£000 

Turnover 

*4.069 

3.397 

6.506 

Ships chandlery. 




Eshtnc near .. 

2.618 

2.293 

4.539 

Rcfrttseratloti. air 




conditioning ... 

302 

267 

570 

Caravans 

1.151 

S*37 

J.S97 

Profit before tax ... 

290 

MI 

359 

Ship's Chand. ... 

27B 

177 

359 

Refrigeration loss 

5 

4 

2 

Caravans 

76 

65 

107 

Deb., etc. Int ... 

33 

47 

65 

Taxation 

130 

76 

1M 

Net profit 

160 

115 

225 


Trading 


continued 


interim dividends 


Significant 
sales advance 


or 0.7p net. 


of unit trusm under merchant n.wm ) 
bank investment management 
The magazine comments that “it 
Is difficult to avoid the impression AM 
that some merchant banks are . 
fielding their fifth and sixth INT 
teams in the unit funds manage- Durii 
meat field. the sh; 


Included exports £L34m. iflUSra. and 


Statement Page 41 


AMERICAN EXPRESS ? e *« r 51 


No dividends hive . - - 


ISSUE NEV- 

WATER TEND 

In connection with t am m.. 
sale by tender of 7*' 
Redeemable Prefereiw*kc* 

East Anglian Water G(;l sr* — - 


a ttatw a i tsfidcrs for ol per CP 

INTERNATIONAL cent, left with the on a 
D uring the first half of 1973, were received for bot • 
the shares of American Express Anglian and Hartlepoc B,! 


fects of industrial disputes in Sales In the current year for 
inada and UJv. ports. fashionwear manufacturer and I 

The North Atlantic freight rates retailer Ray beck are significantly! 


t#t|AWKES of Semite Row 

^ Hawkes and Co. Ltd., No 1 Savile Row, London. WJL 


a nmre^innal mo worm Auanuc ireignt races rewuer sue aiguuivcuiuj' 

' the crmin's investment havc not improved in relaDon to above the levels for the same 

u,c,se 0,1 other dee h Raa trades, period last year, reports chair- 

included in^eareo^t^ 111,1 bu »J* a ^ai deal of effort between «m Mr R Raven. ^ 





EDWARD ERDMAN 
& COMPANY 

Property 


w London W1 Thev idrf thai t . shipping lines is being expended Consideration of the effects of 

Tp! ni?°TJ mi a nnrnnri r, rp d d m T^rli i«.r° °. btain to obiain a freight rate structure Phase Two on the results for the 

TeL 01-i34 0186 “?. tere ft which will achieve a return on current year does_ not diminish 

■ — p3ld un ‘mesunent properties in capital employed more in line the directors' confidence in the 

with industry generally. future, he adds. 

The new Rotterdam-Felixstowe- .Plans arc being actively cpn- 
Montreal service is now improving sidcred from which a new trading 
after a slow build-up period. The pattern may well develop, more 
subsidiaries have performed well, hi line with consumer trends, he 
and widen the base of the group, reveals. 

First half trading profit came A pea* pre-iax profit of L4m. 
to £1.55m. (£3X5,000). Depreciation jh* ? ear ende d April 28. 1973 
took £533,000 (£564,0001 and i £1 f Sn, : ) * was announced on 

interest £389,000 (£355,000). ,^? tember 5 - 3,111 dividends total 

For the year 1972, profits before 3 -“®P t3.13pl gross, 
tax were £111,000, and the divi- r Commenting on the per- 
dend was 1 5 d forraance. the chairman points out 

that retailing contributed very 
nearly half of group profits. 
ID O Manufacturing, too. did “ excep- 

UlOWll ©£ tionally well and he is confident 

tbis side will grow from " strength 

Jackson On the 1 retailing side, the! 

women's wear group again had a 
igniiirin) successful year and Lord John, 

HpiUIIl the menswear chain, continued to 

E ROMAN S BUH.D1NG and civil enguieering d ThfdSrlre actively seek- 

contractors Brown and Jackson, suitable investment oppor- 
^ reports profits of £201. U00 for the tuI] jties to establish a trading 

DA MV faaJf ypa r eQd t ed c , J „ 1 Fr e ftrt 30, * S Z 3 - base on the Continent to take 

rjpAlV T ^ compared with £160,900 at this advantage of EEC membership. 

48® stage last year. 

SH? - Interim dividend is maintained 

]«& at 1. 7.?p-— 12.5 per cenL gross. H i f KIN G 

— — « The directors consider that profits n rnrrrr<r»err 

are satisfactory and look forward JrE.ni 1 ttUo I 
W t0 continued progress. , _ T Pent(W , fi t. chairman of 


wuci mi uiMuciiu ia iiimuLtiiiiru _ r ___ _ __ 

at 1.73p— 12.5 per cenL gross. HIC KIN G 
The directors consider that profits «nkrrr-r<rtprr 
are satisfactory and look forward JrElilECUal 
to continued progress. Mr A j Pente cosL chairman of 

After tax of ^.OOO^t £64,000) Kicking Pentecost, told yesterday’s 
net profit IS £11 1.00ft loflb.OOOl. annual meeting that improved 
^ h S- 1P72 ful1 year> diT ' den ds trading conditions referred to in 
totalled -o per cent, on a pre-tax the statement, had continued. 


figure of £315.000. 


He believed the current period 



United Kingdom 
& Overseas 


toward trdman 


S GROSVENOR STREET LONDON W1X 0AD 01-629 8191 


At the end of last month, work would show the improvement 
in hand totalled over £3m. •• we are entitled to expect " as a 

result of the very substantially 

Cannon Street results in 
Investments' brief 

_ UNITES KINGDOM AND OVERSEAS 

— INVESTMENT— Interim dividend 0.7 net 

DUlCllHdi eo«al «o lp cross isamei. Cross income 

a" h«ir-year to June 30, 1973. '105.4W 

All the established companies ‘f 97 -** 1 ro«nu« before iu etojjo 
I n each nf the thre*> nneratine .funres not striedy comparobk 

Tnr ■ w J r > Jt Vr. Jixy of variation Id Qau-s of certain 

groups of Cannon Street Invest- rec«jpis. Noi aseet value per Ordinary 
ments are currently performing snare U3p iwjpi. 
well and ihe absorption of the sungei way dredging— no dividend 
new companies is proceeding *e ar 10 Junt so. 1973 1.10 wr cent.i. 
according lo plan thus providing a ^ 

___ei , Pro-tax loss J147.IHM 1 profit i2.rA3.aoai. 

stable profit source for future Tax $i.noo «s?9f. ona>. Loss art^r tax 
years, cays - the chairman, Mr. smsqoa uimfii si.3oo.oooi. 

If. H. De^pard. cirr and overseas investment 

The formation of new com- trust— F inal dividend 0.175 nrt (or 
panies and partnerships agree- "I™" £ Tlf ^ n,a [; ,, ! B , “ l i? 1 tor tD 
l*nl. ««* » that »Uh InsinstT ^l!W^fiSSf,gSgr 
and Cn. 1 an nhl-establit;|jei| busi- af»-r r- lX ii j.-HH <c!n.l«n. 
ness with membership nf the ht investments— six months to 
Amsterdam -Slock Exchange* is a ' f| - ,5 * 3 Groxs rovc-nug iai.su 
new trend in operations and it is !£?•?£!• 

anticinalL'.l that this .ppn»ch v,.ll &£"-,gSSE! "ISSS? SSTSl 

be extended during the current run-n* L-omrMrabv owirtK u> Inriiifncp of.j 

year. * -lividtnd pann^nis ar.d change in taxanon 

Therp will be an initial " sett in w - ?7i !cra ' Va,uanon of »nvnstmcms including 
i nere y.111 OB an imu« Miim, fu ,j investment curroncy promiutn wiu-» 
up oenod. but tnP chairman js Applicable il.sob.7S3 »n.iS9,0fi4i <1973 
confident that this method Of reflects the investment of a further 
operation will ultimately produce t ^"- qs fi L “set value per 25p ordinary 

3 s “l n ? of Euro ^ ln 

growth for the company providing increased final J5 forecast. 


NOTICE OF REDEMPTION ' ~ 

Occidental Overseas Capital Corporation 

SM ft Guaranteed Sinking Fund Debentures due October 1,1979 

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Fiscal Agency Ag 
dated as of October 1, I960 between Occidental Overseas Capital Corporation, Occidents 
leum Corporation, Guarantor, and The Chase Manhattan Bank (National Association) 
Agent, $573,000 in aggregate principal amount of the above-captioned Debentures wil 
deemed for the sinking fund on October 1, 1973 at the redemption price of 100 of the p 
amount thereof, together with accrued interest to October 1, 1973. 

The numbers of the Debentures to be redeemed are as follows : 

M or 335 6-NK 6981 ZH52 8874 8504 10684 11566 12684 13704 15088 16® 

37 919 3384 3585 4626 6039 7048 9022 8682 9633 10618 11583 12704 13731 15113 1641 

103 96 1 2400 3695 4653 6179 7094 8031 8722 9630 10673 11637 12840 13757 15178 163 

Vd i 1 ^ ISI IIS ££ m 8727 97 ^ 10710 11W5 12930 13937 16234 IfiK 

154 1063 2460 3539 4794- 6312 7217 8158 8864 9746 10748 11775 12972 12Q«TC I*i309 166C 

171 1076 2497 3 344 4302 6331 7218 8194 8371 9826 10765 11351 12974 13953 15334 1® 

204 1273 2774 MS4 4915 MM SSI M5 ° 10809 H®* 8 13074 13959 15339 1« 

223 iIqk St! HIS HI® “S 5 3893 1 0883 11884 13099 14064 16409 1671 

236 153? S It*; Sfi ™ f? 7 ? 8999 10020 10933 12059 13139 14060 15435 1671 

imu snnn ksw USt SS 07 10131 10947 13060 13228 14466 15494 1669 

262 IS? lilt HIS SSI 22ST 10172 10973 12066 13234 14594 15497 169 S 

316 1615 3MR An43 WdO SS 5S| S?S? 90715 10212 11024 12367 13235 14610 15542 16 g 

332 1689 3oS 4045 R24R SII SSS 9104 10269 11066 1 2 «B 13249 14619 15537 1703 

34S 1608 30« iflSS BMO SSS SKI 1192 10323 11084 12451 13253 I 4621 15617 1705 

465 1701 3117 Jrt? SSr ItII 1ST Sf?l SJJ 7 10324 11168 12463 13333 14712 15669 1708 

589 1713 3142 4380 5371 MTO SSS Sill 3 0347 I 1193 12528 13433 14761 15729 171 f 

597 1744 3241 4372 5425 SS2 SUS 9136 10374 11197 12532 13 452 14771 157BO 1736 

ffiO 1993 M6fi 4375 54KH ?S25 S|2 8 9139 10379 11206 12549 13564 14820 15837 17341 

K6 2016 32ra 4386 5483 fiSM V2£ SS9o 1511 3 0417 11308 12551 13575 14909 15843 174 £ 

to5 2135 3298 4528 KR« SS ZTS 8512 92 J3 10503 11421 12565 13582 14999 16094 175ff 

|S till H 93 4526 6952 7903 5404 1054S 11441 12005 13610 160SS 16183 175« 

2139 3318 4556 6873 6955 7914 3654 9416 10603 11556 12614 13638 15080 16271 17571 

beco “ ie duB and payable on the Debentures to be redeen 
¥ Trof with accrued interest to October 1. 1973. On and after C 
’ ** 7ed ?®“ed shall cease to accrue. 

r0deemed wll be made in such coin or currency of the * 
nuhlhf *5,® tune ° f paymeut shall be legal tender for the payment thea 

Pavine- AeeSS ^« s W^f%k^^L°L D f beil ? , f es redeemed at *be hereinafter listed offi 

^" lted States of America shall be by a United States dollar 

&E 2 to a Statcs don ” a “ ount ”” V 

^ r ed ?f raed be made on or after October 1, 1973 upon P- 

October^ 19°“^ « iaSSStaJ4S55SMT rt ' 1 ^ tWt ° 


The Chase Manhattan Bank, NA 
(Agency Division) 

1 New York Plaza 

New York, New York 10015 

The Chase Manhattan Bask, NA, 

Wool gate House, Coleman Street 
London. E.C. 2, England 

Hambros Bank Limited 
41 Bishopegate 
London, England 

N. M. Rothschild & Sons 
New Court, St, Swithin’s Lane 
London, England 

Basque Internationale a Lnxemboimr SA 

2 Boulevard Royal 
Luxembourg, Luxembourg 1 

Banca Commerciale Italians S-pA. 

Sede di Milano 
6 Piazza della Scala 
Milan, Italy 


The Chase Manhattan Bank^NA. 
41 Rue Cambdn 
Paris, Prance 

Basque de Paris et des Parrs-Bas 

3 Rue d’Antm. 

Paris, France 

Algemene Bank Nederland N-V- 
. Amsterdam, Netherlands 

Banque de Bruxelles 
2 Rue de laRegence 
Brussels, Belgium 

Conunexzbahk Aktiengesdlscliaft 
Dosseldorf, Germany- 

The Chase Manhattan Rant N.A, 
Taunsanlagell ' 

Frankfort/ Main, Germany 


6 Piazza della Scala Dresdner Bank AktiengeseDsdiaft 

Milan, Italy 7 Gallos Anlage * 

Frankfurt/ Main. Ger many 

te dSra C pty^gft *• aaid ieampti011 date 860 


Dated; August 30, 1073 


Bjf The Chase Manhattan Bank (National Associate 
fiscal Agent 
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nears 1972 total 


after six months 


BP first half 
improvement 




if 


■■: Industry are vearrL in K J iale ^. and .Profits this has doubts about the remainder 

>ear can he achieved," he said of the vear m tho X»r« » t «i« rt SBLU.vu-uuflr.ion upsurge in mcome or xiou.om. 

more than doubled from £3.im. As part of the expansion nro- on a 15#. Pre-tax income from £1 53.1m. to balance was £70 Jm. 

/» £74m.. pushing up iho. total Rinmme a JEtt ?, n 3 fflUMlin. by The British Pel- The coot of oil is lucres sine 


A SECOND -QUARTER upsurge in meome of £730.8m. The net 



4T 


and . comes within Hm. of Hie of"2o\b6b7quaK2t TtofoihS ? e « if - * 3 venr soUd 0oor at this 
^fee for the whole of that stores were ‘eipecSl SE Je ' C, ■ 

nTS^opSed^Le^, 0 !!! *£ 


iii. Expanded from £442m. to £&37m.. would inore^ iho nrn .. n v . . i 
''livfflrttar lb. (irst-half WICK wmie ."iTS Mncrcem 
L- up to £1.024 m., compared with ~ y pcr cem - 


.. £829m. 

i|j _■ Group ftrst-bnlf sales consisted 
* H .-of ■ £455m. in home markets 
'IfeEHHJm.) and £oBUni. overseas 
gffHSm.). Exports from the LUC 
-amounted to £i89m. ' (f.o.b.) 
>’<£14501.). 

• . £,. The record first-half profits 
astern from Lhc many measures 
fctuken. to Improve overall efficiency, 
nhe recent high levels of demand 
fhofh at home and overseas and 
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Gibbons 

Dudley 

upsurge 


Courtney 
Pope lifts 
profits 


second quarter the 

.. _ : prices in overseas 

compared with the de- countries was mainly responsible 
pressed level of £33L2m. for the for the continuation of improved 
corresponding period a year results, .the directors state. 

trading income if or the *have 

second quarter came otir at thf^denre 

fiTim tffim ) mflkin*’ £104 Sm fliso been Improved by tne aepre 

w"r ’ tle h.5- s S?- a ?r etajton * asatos. mo*. 

27p t3.4p) per £1 unit. 

The interim dividend is stepped R^ r th fh n half year total «ale* 

unit, fr °Tn ftvaa! s tjsyfussft S£ 

^MltSSm^iSStJSS {*“ for **■» " ** no6 of 

results for the first half of that 1W< — ■ 

(in millions of 


PRELIMINARY fieures from ' year. Group sales — 

Courtney Pope HoMfogs, the Current legislation would allow metric tons) for the second 

shoDfirtin'’ ^contract mun the company to increase its total quarter and for the half-year 

S£r fbfd£ dividends -far 1973 by 5 per cent. were crude oil 283 (273) end 

vear to Mav 3L 1073 will be about a 5 Per cent, increase on the 59.4 (aa 5); products including 

_ w „ ^ _ >em- to May 31, iOiJ will be about Tbe £> p dec}arat ion represents chemicals 27.0 (26.0) and 57.4 

r.the bicher profit ability of-exportw. on SLIHHTI V inr-roao-ri'e-iia. Pre-tax nrofit is rartinuuixl at hnerim (3.97p) in the years (56.3). making 55.3 (53.9) and 

icihe directors explain. Prices of aeainst £445000 comrared wi!^£334D0Q immediately prior to. 1072. 116.8 (112.1). Natural bus sales 

‘KIN products in the home market wra^riXst^D^i^r B r!h»Sfif a r£ko T ax 55s For **V year 1972 a total equal (in millions of cubic feet) were 

ItotoHU? UddlW Increefed from £«SSo TOILS' eJlisT^iaoOO The to lt.43p wo, paid from a pre-tay 38.470 (40,630) and 77,663 (81329). 
to £791,000. 1973 fiaores wiU include a full 

f-ri»u bv mnsiderablv more ^ While the level of increased g?"^ contribution from Versatile 
0.V considerably more. demand is contmning, shortages Fillings, compared with four 

£U hc J? t *? m d,v,dend >5 raised of fcbour and raw materials- are months last time. Sates wvmrts 



~ tMslrtbntloo Ctr. . — 

inis th-orcciauoa ere. ~ 


^year can be raised over the last should be “ very satisfactory. M> the menl the maximum. u^imjci 

» -year a total ot l4.0p which would directors sute. Profit for in?-* promise is reiterated with y ester- iiiirrcst 

preclude any increase in the final, was £880,669. clay's figures.. Last year’s final Total coss 

,:?**■ interim _ wifi cost £24m. Following re-valuation of land d,v ‘dend was announced at the ^^L. w I ^! nc -- — 

j First half net attributable and buildings the net book value • sarre time aj, this year’s interim'. BaSn^ S .^....."l... "V 

. e ?^ e at t? 001 - . c «! u - of those assets has been written Last year’s. Jotai. wax 4^43p grossr-Mmonues :.. ‘ 

Spared with £S6m., as shown in the up by about £5 6m mm nuribu table 

whte. In accordance with previous Ao interim dividend of 2.5723 
^Moctico the results of the Car- per cent, net, equal to 3.875 ( 3.5) 

-nofiton Viyclia group of com^ ^ei cent., is declared. The 1972 
pames have imt been conspB- total was w per cent. 

: dated. 


1 External sates 

Prtdt briars ug & grams 


75 


.PcDtvdatlon charged 


^TaxidOD <7 

- jtesfcDa] devrlopmcnt 

s ranis 4 

Mt nrofit 94 

wnorlttoK o 

• ilpnlicalile IC1 55 


First HaU 
1973 1072 

i ffw' ^ Petra clones sales . 

1 - C4 « EiKdneemiK 

* Drop forsinss 

“ ' WarcbooRlnp 


157 


Loss ultra xtoud ... 


1E External sales 

, Pcfrai-iories profit 

EnsliieorinK 

4- Drop fondngs . ... 

S WarehoosiCK 

35 Parent 

Of 


Half rear 
1973 1S72 

I f 

2,b9n 
1— S7 
1J22 
152 
178 


2.188 
2. IPS 
IQ2 
ion 
89 


Year 

1972 

f 

4^55 

6.044 

l.wn 


No forecast 
from Montagu 
Boston Inv. 


•OH. oceao treiglu. administration, etc. 

Sec Lex 


Second Quarter 

Half-year 

Year 

IWS 

1072 

1973 

1972 

1972 

im 

Im 

. Im 

On 

Im 

Z.B39* 

788.7 

24U&B 

1.681.1 

3.U3L2 

3ST? 

2W.1 

655.8 

512.8 

1.147.4 

ESS.1 

512.6 

1,381.0 

1.0673 

2.324 f> 

17.8 

10.4 

3S.3 

203 

5l.fi 

HU.! 

531.0 

1,413.3 

1,(W7_3 

2J-M.S 

330.4 


65X.8 

473.0 

1,000.8 

1SI.0 

eo.o 

247.7 

203.9 ~ 

43fi.fi 

■MJ 

L8..I 

117.2 

5S. 7 

131.0 

H.0 

11.9 

2T.4 

21.7 

4S.fi 

48fi.l 

5WJ5 

974.1. 

75«J 

I. 604.fi 

7S2A 

153 J. 

039.2 

331-2 

TSU 

154.6 

148 2 

333.6 

. 30S.fi 

65S'. 

£9.11 

- - -feB- 

- - ioa.fi - 

- -23.r 

-0 ■> 

I B 

f.9 

11 

2.1 

2.0 

S7.a 

U> 

mu 

2L1 

703 


5y478 

251 

1SS 

as 

R5 

12S 


Baxter Fell 
46% ahead 
at midway 

Profits ahead by almost 46 per 


net total for 1972 was 2.09p, paid 
from profits of £638,418. 


First Hair 
1973 1972 

5 £ 

Group turnover 2.044.9161571217 

Profit 377,53.7 297JU0 

Taxation 148.509 122.000 

Interim dividend 4&79S 38J92 


Pre-tax revenue for Montagu 
Boston Investment Trust for the 

period January 25 to July 31, 1973 

5,2so i?,hm was £233,361. The directors say 
21? S10 that revenue for the full account- „„„ . _ CRO tn -at, - 

.Tavener 


The tax charge consists 

' : £43m. oF corporation tax, £14m. Joiai promt to 

.overseas tax and £6m. of tax on TfSiJXi*. 

principal associates, less credits of assoc, intovuv ujil 72 
£9m. for investment grants and Enraoniinan- ddut h 

•':£7m. for a proportion of the ACT 47? 

notional ly attributable to divi- 
blends paid in 1973 out or 1972 ' 

profits. 


•28 

30 


244 

68 

J78 

■IT 


3 (>3rinnt -It nrr»<mnt bp forecast and «puriea py ooxicr mu auu km-. 

■s asssMSg sr jtraJsa5.Ta 

■ oD 

881 


i interim dividend at This time. for RlltlpHp’P 

„ nn Tax takes £112,791 to leave net oJ 1Q rq months jVUllCUgC 

revenue at £120,570. Earnings per ended June 30, 1973. 
share are shown to be 1.20p per 


With the main activities con- 


*n Sop 'share "and "net assets" stand tinuing to prosper, chairman Mr. CXpJWSIOIl 

’•=• 161 590 at 95J3 d d - f - Baxter considers that the « . . 

Mf to AMK’ ,, ?8a„. nWm . «’e Public “X.'“. lf |IKj!lblS ,l ^a S fS! 

t’ffat' sraiamd SS th» ^ ™ • wi»hl adv “ ced from £61Ji ™ £ ° r w 


proms. h as ,,r«rf r «7 M8!iinn TS that thB dividend irom tne hrst group <ts a wnow week? to £93 461 in the 26 week-i 

:',iS* d ^S,.™' U Sf Ptr 'cent, -hare in 'chamotte ^ li S° , “ U,lg poriod W0Uld be _^! e ^7 a "^Sh. hat J^ e " ded j’m'W* 0 ' JSi»° n ) 3 tUn1 ' 

““J*™ 31 - . . mam profit earners — the steel over of £i 37m. (£0.S4m.). 

The r pr ^, l ^=^' €I ! ue was I P ade agency, retail display equipment. And the directors are forecast- 


^ine months of 3973 will 
announced on November 22. 
Statement- Page 41 
See Lex 


Gibbons Continental,* a Dutch 
refractories company set up in 


conjunction uilh Chamotte Unie. ^ UI ?i e s £1 o7'^ich in £139i90 £ ^S ® nd „ wha rfinging ~ produced ing in excess of S2M.OO0 for the 

secunues, oi wnicn ±w»^mi was really excellent results." Among full year, against £167.000 m 1972. 
A COiTHTICnt ‘ U.K. Government Stock interest, Ihp Hprplnninp nefivitiec Uumlinlr rhaimon Mr A Boils nninte 


Hillards sales 
going up 


. a . the developing activities. Eurolink Chairman air. A. Hyde points 

a ? i nfc _. re ^ e r?_ ° e Merchandising Systems is already out that this year’s figures reflect 


fior of T^’ 731, £31 j 233 < ? pe ° 5 “ 1 : nt proving highly successful. Other turnover and' earnings from the 

bons Dudley ^ after six months — b.S. investments at market developments did not' Parks Classic and the Princess 


or^-!alLs P uD fi bv W'l^better than rnvf^mpS^tnrk^nf 5 ^ ma ^ s 35 mach Progress as brands which are two acquisitions 
?P „}£. _i,,.V„c l0 a IF 31 } Government stock at fi, 87542^. pj aT , n ed. but he expects to see for cash which Taveners has made 

. . .. P pr eent-^OWOS a great deal 3nd bank deposits and Other r.et h«,ti*, r rocnllc from thom in tha cinro the la<et mid-vear renorf. 

jles of Hillards, the super- to turnrounds into profitability assets at £5.898.703. US. dollar 
market group, were up 30 per on the part of the engineering loans outstanding totalled 
cent in the first sixteen- weeks of and drop forgings side?. However. £5,9!JSJSOO. 


better results from them in the since the last mid-year report, 
rest of the year. Tavener’s own turnover was up 15 

_ as m ana urop lorgiu^a aiuc*. nowever. ia.iin^uu. In the absence oi details about ^"pro^orti^n ^ly di d ue 

ihe current year compared with the mainstay of the business, the Depreciation of net assets is measures to be adopted under Mume on mrcins. 

the similar period of 1971-72. Mr. refractories division, has also stated as £347.593. which includes Phase HI it has been decided that s *** „ 

G. X. Hunter, chairman, told reported growth of over 60 losses of £177,640 on the sale of no change be made in the interim ^ er tax £40,300 ( £24, 62o), first 

shareholders at yesterday's annual per cent, and the group's ware- investments. Preliminary expenses dividend but that any permissible half net profit came out at £52,081 

meeting. ' housing activities would also of £23«.9f« (2.3p a share) have increase in the total for 1973 .. . 

nesutis to date "confirm the appear to be processing well, been written off the share pre- should be made in the final. , The interim dividend » raised 

board’s confidence that q further Par all that, the Board clearly mium account Accordingly', an interim of S.75 from l '*?fL£ roa *’ 'L 1 ’ 1 r 2op 

per cent, net is declared, equiva- ne ^ Total for 1972 was 5p from 
I lent to the 12} per cent, gross a P rofit of £97.000. 





•»p; 
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,s l: 
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I INTERIMATIONAL 
LI MITED 

25% Growth at Half Year 


Turnover 

Operating Profit 
Loan Interest 
profit before taxation 

Taxation 

Earnings par share 


Half Year to 
30th June 1373 
COM's 
8,907 

S10.8 

139.5 


111- months to 
31st Dec. 1972 
£000's 
1 5.471 

1,427.3 

300.8 


671.3 

319.7 

351.6 

T38p 



eTheabovr figures donolindude any conuibuiionfromWm.Stephens & Sons Ltd. 
and Sabre Safety Ltd. 

•Earnings per share have been calculated on □ 'nil distribution' basis. 

Gordon D. J. Hay. Chairman, reports i - 

Companies within the Group are reporting excellent trading conditions and the 
value of orders in hand is considerably higher than this lima last year. Prahu • for 
tho half year on a comparable basis, reflect organic growth in excess of 25%. I 
am confident that the benefits irom our Cl million capital expenditure programme, 
and policy ol divursiticanon and rationalisation, will ensure that this trend jviFI 

continue. 

Thr. ncouismon in June cf Wm. Stephens & Sons Umrted. a leading manu- 
lacturor and supplier of head and eve protection products, respirators and 
specialised safe.) clothing, will strengthen the Group s position in the field of 
industrial safety. As a lesult of the change m our profits base, the financial press 
has transferred our daily share quotation to the Industnal Secuon. 

Your Directora have considered rt appropriate to -declare a higher Interim 
Dividend equivalontto 1 CWi gross (137= 8%7. payable on the 1 B.h January 19/4 
to shau-hofeers registered on the 1 6th November 1 - / J. 



in two months 


THhe Investors Chronicle can still 
pinpoint shares to make money in 


In’ June, an Investors Chronicle feature on builders’ merchants Ellis & 
Everard suggested that the then price of 144P undervalued the company. 
Investors who agreed and bought shares saw their investment rocket in value 
when Unilever bid for Ellis & Everard last month at 2O0p a share. The 
Investors Chronicle then analysed the bid and advised that Ellis & Everard 
were wprrb even more. Result ? The bid has been rejected by shareholders 
represenring 39 ° ' of the equity and the share price has stayed up — 20 7p as at 
4th September — a rise of over 43% in two months. 

More necessary than ever 

Even in the present economic climate it is still possible for investors to 
make money — with the help of the Investors Chronicle. Now, more than ever, 
investors n^d the keen insight, professional judgement and bold comment which 
has made the Investors Chronicle into Britain’s leading investment weekly. 


Mortgages: today’s Investors Chronicle 
proposes a long term solution 

Soaring interest rates; shortage of mortgage funds — can these problems 
ever be solved long-term? Yes, says today’s Investors Chronicle after ex- 
tensive on-the-spot investigations abroad. Today’s issue shows how other 
countries such as Finland and Denmark manage, and suggests ways to bring 
high interest rates down and ensure a more consistent flow, of funds into the 
building societies. 

Also in today’s issue are analyses of: Decca, Dexion-Comino, Davy 
International, Fairey, Letraset, Dowty, Associated Leisure, Mather & 
Platt, British Relay and over zoo other leading shares. 

Get your Investors Chronicle from your newsagent today. If you’d like 
it regularly by post, take advantage of our special introductory offer of a six- 
months’ post-free subscription for only £6-50 plus a FREE Investor’s Ledger 
for 1973/74- 



Throgmorton Publications Limited, 
30 Finsbury Square, London ECzA xPJ. 

(Registered Office) Reg. No. 905696 Enghiiid. 

Please send me the next 26 issues of 
the Investors Chronicle and my FREE 
Investor’s Ledger 1973/4. 1 enclose 
remittance of £6-50. 

(Cheques 'P.O.'s payable to 
Throgmorton Publications Lid.) 

Name 


Address- 


FT/TLS/30 


paid !as.t year. The J972 total was 
26i- per cent. 

Revaluation of the group's 
property, foreshadowed In Hay, 
has now been completed at 
£1585,000 showing a surplus of 
£1.199.131 over book value. 

After tax of £152,983 (£88.345) 
there is £169,086 available 
(£132,517). 

ADP looking 
for big 
- profit rise 

First-quarter trading or Amalga- 
mated Distillers Products both 
as tn sales and profits was most 
satisfactory, joint chairman Mr. E. 
Goodman said at yesterday’s 
annual meting. 

Significant advances bad been 
made in Scotch Whisky exports, 
and the substantial growth in 
demand in both home and export 
markets for Scotch malt whiskies 
was helping the group's malt 
whisky brands, Royal Culross and 
Glen Scotia. 

Robert Porter, Glen Scotia Dis- 
tillery, and the Grangemouth 
Bonding Company were all work- 
ing at full capacity and sales 
throughout the group were ex- 
tremely buoyant. Current indica- 
tions were that the group should 
achieve a substantial increase tn 
profits in the year to March, 1974. 

Richard Gay 
ahead at 
half-way 

In the six months ended June 
30. 1973, profits of Richard Clay 
and Co- the Chaucer Press group, 
have gone ahead from £297,240 
to £327.517, on a turnover of 
£2,044.816, against £1,571,217. 

An interim dividend of 0.6p 
□et i0-5555p net) is declared. The 
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Daiwa in London 


now 



Daiwa Europe M 


Services extended and strengthened 


Daiwa Securities Co. Ltd. of Tokyo have 
had an office in London since 1964. Now with . 
the strengthening of Dai was services in Europe, 
the London office becomes a branch of Daiwa 
Europe N. V.‘ with its independent head office 
in Amsterdam. 

The change will enable us to speed up and 
extend our services and so meet the needs of 
the E.E.C. as well as those of Europe as a whole. 
In particular we are expanding our investment 
banking and financing services. 

o o 

The London office will be under' the 
management of Mr. A. Yoneda, 'Executive 
Vice President of Daiwa Europe N.V. 


Daiwa Europe N.Y 

Empire House, 8-14 St. Mar tins-le- Grand, 
London ECiP rDR. 

Telephone: 01-600 5676 Telex: 884121^28 
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MINING NEWS 



Telefusion jumps 90% 
to record £3.2m. 


MAINTAINING the profit growth 

shown at midway — when an in- __ _ _ __ ______ 

crease from £671.000 to I1.4SZR. BOARD MEETINGS 
was reported— Telefusion, the • _ 

Blackpool-based television rental 


C " ' 

Tbe Financial Times F riday September T ig-^V 

Near £ 12 m. JDG flTSt half 
advance ^ 

for bet expansion 



from United Transport for the first HALF 1073 tnMTCT Of te - 

JMSMBS ssaste S swKnssSia 3 T«=l*. 


be charged against profit There for the year 


LjJr ,r .“ 5 kSS 5 8Ko£Sb» of •» »»»*« ^ss->as 

£244,000 in respect of service prior £n - 8m - increase to UT. Wilson, says the favourab.econdi- - aU ^ 


to March 31, 1973. and n re-tax profit advanced from profit is a measure of ih* 
, to £3^S3m. The £3.gsin. t o £3.74 m. in activity following tfe: 

crz— nf »ha r, : , J Irariirn* 2 


BY LESLIE PARKER, MINING EDITOR 


SHORTAGES is becoming one of on 2S per cent? to 1.921 metric 
toe world's best-known words, tons. Total revenue was R5m. 
The latest example comes from <£3.Im.). The 1972-73 dividend 


i ne latest example comes from <£3.Im.>. The 1972-73 dividend ? rO m0« n „ 
Western Australia. In this case it was 25 cents. ™ edSidenH & 

- “ * "«nH <* shipping. , ™ e 


: This has forced Alcoa oE 
Australia to cut its Pinjarra 
alumina production by half, our 
.Perth correspondent reports. A 
one-sixth reduction at the 
Kwinana operation has also been 
necessitated. 

Company representatives are 


Anglo in 
Panama 


and retail group, has produced a u££ *244,000 in respect of service prior aiAo. increase to UT. Wilson, says the favourable condi. J W ** 

pre-tax figure SO per cent, ahead ^ JuSosa of ransioerizurd^ MTS which has n ?} ***“ ? r0m Eamtaps per share rose t o ^5 o{ first six have ci e>rKSure titrouahom 

at a record £3i2m. for the year denda. Official indications are dot avail- vlded for In the above figures 9.1p to 11JP. tinned. There is an abundance 01 ■ . iw 

ended April 28. 1973. able wheu>cr dreiflcnto cmcwmo are and which wlU be charged asainst «TJ 1W traffic and provided the economy , " 

Earnings per 00 share are retained earnings in the 1973 * i ' remain* buoyant the resets for 

shown to have almost doubled ftS bas!d raaklIy 0,1 ,a3t recounts. Pmfi, before tax IWgUW the “should be ^od/^ .S 

raise, fnm ofST *S “WWK 

iayujsSE «HsasS William *=^£3 

IS O.jSSp net— equal to 054p "TOSS. F. J. Reeves. Ward While. ~ . XlAtWill Balancet - ••■■■ _*■£**” froin *■*» to 3 ' io ^ ^ 

A one-for-five scrip Issue is also Finais:-Aahb^e invests, chambers -r Regyendng reram w Pare nt hut the directors stress that ,he 

proposed. ana InnlrcoTi aS anUE increase should not necessarily be 

The group is now operating 1Meflms ._ FU 0A 65 J 3.CKSOIX S^reat/KtiS & assodarcs cm^ss taken as indicating .the panem TtiarsiS 

from 234 rental and retail ouUets AnSeyare sept it v **^ / ™ JW ** usMjsai. . , . . . of the dividend for the year. Tbe A 110.1313 

in the U.K. and on the Continent Blackwood u'odae Sept, u WTO TrmNnvPR mart-in »Tiv A dividend on the d eferred 1972 net total was_0.1» « . i 


FUTURE OATES 


from 234 rental and retail outlets Appieyani" 

in the U.K. and on the Continent Blackwood u'odae 
in Rental and retail turnover per crest International 


Sept. IT 
Sept. 11 


William 

Jackson 


"WS. — SMSES AS 

* iS === 2 iSsJsi S 3 R U and pre ' ,3E “S^SVas 

“xSTwerim -dWtend fe nM “Proposed. 

Balancer t gKSW jAB U S from 2JW? to 3^5 per cent net. 

t Repreeandiw retain wf^reoi cmnwOT but the directors stress tha,. kbe 

S^-SSnjffi Am . 


^ ®cenurt 
See Lex • 


Company ' representatives are IT \\ r .AS stated yesterday in Rental and retail turnover per cre« uuemauonsa 'SSfaiinT. ftoi. n oo? 13 ?^?* Ordinary shares of 2.82625p net— First half earnings increased 

:soinc to Europe to negotiate more ^iontreal by Canadian Javelin, outlet continues to expand, and JL*. to and aupmaB -.— Sevu 1-^ ahead up to £3,342535, William 4.0375p gross— lifts the total gross from I75p to 2.53p per 2»p share. 

nahinnirirv hi if ■ > ; e *v A ..' n i.» u'hirh ohime t n hnvo onu nf t ha r,,.ik A p *r 7 Pilik'liu AssurailCP 5??r i: Jarkson and Son. the bakerv eon- navmpnt fn the maxjnioni Six months 


'shipping but it is thought unlike] v which claims to have one of the further Telefusion and Trident •£$ fig!S2 “-.S?- scaRL .sSKr*”* 

-that thu situation will be resolved world s biggest copper discoveries branches are being opened, the Tarmac Oct. 15 fectionery and meat products permitted of b.03i op c a. rop). 


Tharsis 

Sulphur 


.hefore November. A bek of. ships ‘ n Manama, that the giant Anglo directors report 
.during the nest few ueeks would American Corporation or .South 
•have caused a storage bin crisis •V ric “ is no ^ ,he second largest 
mid-month. The output cuts were shareholder in the company. TrartiRC protit 

, introduced last week-end. The number of shores bought >"««»nwiir income 


'.of next year under a contract Javelin stock 


Climax. 
’ : Alcoa 


Stock Exchange. 


per cent. aDd North Broken Hill tions, namely 10 per cent. 


TornOVC r 

IWi 

31^63 

£600 

16J03 

Trjrtintr profit 

7.587 

4.7S3 

Intcs'nipnf Income 

■ft 

m 

lmi>mt r?c«?ivc<l .... 

167 


Profit on OTchanvo 

14 

SI* 

Ajwfwtcj profits .. ............ 

71 

-21 

0« predation 

3.734 

2.972 

Hire fixed assets 

778 

36 

Dlrevtors and audit 

$3 

60 

Interest paid 

94 

78 

Profit before tax .... 

3.89 

1,729 

Transitional relief etc. ... . 

10 

2 

Tax coaalisauoo .... 

2.140 

623 

Overseas tax ... . 

151 

$S 

Associates tax ..... 

26 

6 

Net profit .... . ... 

1.912 

i.ni4 

Extraordinary credits .... 

131 

M3 

Attributable ...» 

2.M3 

1.001 


Tillin= 'Tbomasi Sept. 12 

UTjn lon-r Fin«ts: — 

xnco reoo' Brewery anrt Com. Invest. 1st. Oct 23 

T1.SM iv«a Edworks '1X«1 Sept. 14 
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72 In the half-year ended 


' Tboni’as » " ." .".T."."”.V . ." Sew.' 12 group with supermarket interests, *~At half-way. declaring an Tn ^ - __ sum li.S? JJ' s S ’ JS!? 5 a 

Ter reporu pre-tax profits up from unchanged 2 per cent interim. ax- 5.7C 3. 9® »-S ffliAtt SS 


£1,090,827 to £1568.011 for the the group was already £4m. ahead Ta*aaon 

year to April 28, 1973. Half-way at a pre-tax profit of £14m. com- Net dtoRi 

profit was £668551. pared with £10m._ _ USSSSSJS^ . 

Dividend is lifted by the maxi- 


Taxation 


Mincriir lnieresu 
Cl 4 Am -AUrtbuiahle 


533 £157.462. compared with 
i.(W of £351-000 in the a 
tsr period, onjthe turnoi'er.' 


3.W7 2,aa s#n a p a ;nst £1.7m. 


Alter heprerlaUon S2.48UOCO dlJM.dM 


Anglo- 

Net profit is £611^983 directors say £2J2m. is the effect 4u 'p££.'{ ai profi£ before tax for the profit would be made 

InYliannrian after tox of ^ f ^l' 02 ?,rii 4 ^-1 44 - ) ’ Of United Transport SIX months to June 30. 1973. in- but at a figure less ■ 

FiLUdllUildU 0 f which £365588 f£578,995) is Meeting. Connaught Rooms, cludes ilST 000 earned by com- depreciation of assets 

, i attributable to the company. W.G, October 18, at 12.1o p.m- pan ies acquired since June SO. normally provided. 

SClbflCK In his annual report in August . 1972. Of this £40,000 arises from 77iiS_ has been prove< 

_ _ 1972, the chairman pointed out 0 comment companies acquired during the six Tbe first oau loss ^ 

First half 1973 pre-to profit of t j, a t because of the then present nr th -, Rfnir -, c from months to December 31, 1972, and depreciation, of £210,000 

Anglo- Ecuadorian Oilfields con- economic conditions and the costs ^ !^n i r* £147,000 from companies acquired stantial improvement 

tracted from £200,000 to ^1,000. Q f introducing VAT. the directors a SU TH^]^e^T b^n during the six months to June 30. espected In the second t 

The figure for the year 1972 was anticipated that profit for the 52 £1°*^ a hsm 1973 amounts are stated be- should enable the whole 


mur^SwableTrom 10 Percent' fa3S).nd' ^minorities are also P>rites sales totalled 

™ u ™ up at £5.0m. (£3-5m-)- £«6.om ( C20.<wo and r™.am>.zzd after (442,0001 tons. 

W 7S5 p2r Sal^icL Of the £42m. increase in ^uwj^o^salc^ol ^ o-^r Jn the chsirmans 197 


atWbutable profit to. £15.Snuthe anM * 


1.000 1. and after (442,0001 tons. 

1 iS "'iS . In . tbe chairmans iff? 


it was anticipated thy 


Pre-tax profit before tax for the profit would be made 
six months to June 30, 1973. in- but at a figure less 


12 per cent Javelin said that Anglo was one 

of several groups that had 

expressed interest in the Cerro 

SUNGfcJ BESrS Colorado find. Discussions had 

„ been going on for some weeks 

•;-Nt vr TIN MINE and will “continue in London and 

»• . .. , Johannesburg in mid-September” 

, yesterdays nieebng of .45 previously reported here, 
vungei B«i the chairman. Mr. J. Canadian Javelin is aiming at 
& Richardson, said that produc- 1 Tti.OOO short tons of ore a day 


1 Loss, t Debit. 

See Lex 


Hill & Smith 


progress 


£465,000. 

Unless there is an improvement 
in trading results, the directors 
warn that they do not expect to 
recommend a dividend for 1973 


HQUCipaiva Uldi pruui till uic a* , n f rnrn v-4*icTi riw-i- lit I A. IDS amounts are naieu wr * — 

weeks to April 28 would be simi- of thShaf fore deducting the cost of finance depreciation for 1973 . 

lar to that earned for 1972. anJTfnr^ton^mf attributable to such acquisitions, to some £440,000, to hi 

£^^,^nS n L^™ 0 „ n ^f, d - C.orpnration ta< te. based on a nj-. ^eon ^decide 


Ss\ (3 th^n5h a J‘ 1 Hp t Sled 0 hS?k" rat^of 475 per cent. f40 per cent) pweed with the acqi 
tion), though a defied break but allowances, principally in- Ordinary shares in S. t 

SSTlJjSrt iSn dush-iel building allowances, have a cost of PtsJJOOm bt 

full report and accounts, as will ^ an overall tax rate of good relations with 5 

any indication of current-year r cenL Tax includes the were further consUldat 

prospects. In any event, Uie appronr i ate tax equalisation support of this compa 

sh^es at llOp (unchanged last 3Ccnunt transfer. development of Tharsii 


Pre-tax profit of steel stock- I® Per cent, for 1972). The com- 


tton at the No 35 nenS tin I™* 00 ,? s ^ ort tons of « r « a . da £ holders. Hill and Smith, increased P™* is a subsidiary of Lobitos 

financial year^ Sext^IarehAt ^pper TfreadJ 2 S'reve” with JVPi .‘"creased order loads in Company. 

.end-1971 it was stated that the devefoDment ^stiJI P contUuiin2 all divisions and the nenefit of the There' has been no improvement 

new mine was expected to pro- c 3 nl af?o S ^s hav-e been esS/d 5,?5. c _ to date in conditions of trading 


Four new golf 
courses for 
East Midlands 


night) are on a net n/e of 114, 
which seems reasonable in light 
of the consistent record 8 and 
current market conditions. 


development of Tharsii 


three years Biggest shareholder in Javelin is 'hat c atisfactorV ^ro-4e a wUl be Qep ^sca oy ine comomeu in- r0UR ^ five new golf 

SiSSsS St Record on way 

! ample on the basis or the H £244,-53. .. bs Discussions with the Ecuadorian y ear or so - £ TT 

*nt export quotas. The i nccrc 197 ^ i«2 Government on the re-negotiation Planning applications are before XOr t J lll l -alCTTl 


affected by exceptionally heavy 
fains. Sungei Besi still expects it 
to be ample on the basis of the 
current export quotas. The 
August output, shown in the table 
below, was curtailed as a result 
of a one-week shutdown of the 
treatment plant but the total 
for the past five months amounts 
to 1.035 tons against 716 tons in 
tbe same period of last year. 


'Discussions with’the’Ecuadorian year or so. 


BIGGER LOSSES 
FACE LE NICKEL 


Tnrnover 

Profit before lax 
TaxaUnr 


Sfal BJODthS uiSLUOOiuiu null mu uvuouuiioji ~ 

urn ' 1972 Government on the re-negotiation Planning applications are before 
i £ of the Ancon concessions con- Nottinghamshire County Council 

= 5 ss‘s ES^^TJSSJaSSS ?t 2 ? 2 - at 


Unicbem, the independent 
pharmaceutical wholesale organ!- 



Amari Limi 


Aluminium Non-ferrous 
Stockholding Engit 


, ^ I N Tax >T 'rf fii rio^for sni'monaiDo Ma'iS stantial Tong-term~ improvements tWrd course is expected to open year^ says^ its" chairman. Mr. Tom 
ae nornscmia saia max ine operai- 31 igr; H . as nflt dlu? t0 aHow . can on ly arise if selling prices on a 250-acre site at Oxton next Reid. The forecast is contained 


j icouu in av.uL M _ Jl T UU LAT U LU^U WUU1C90JC UlgOJU" 

profitability, but any sub- and Lambley ana a sat ] on> expects 1973 to be a record 


. . _ * - .. * *ii> iivi u vuiivu uik tv mum' unu ii avinug vu a awv 

ing loss in 19i3 for Lc Nickel w-iii a nccs available a«msi capital cxiwudi- are increased to reflect current summer, 
be more than double the rare. Tax for th.? «u months to March „ nn Hiii nn c r„ t h<> 


Alia Jun> be " more tlian double " the rare. Tax for th.? six months to March no «»ratinf? conditions In the 

t„A T»„J «?. deficit of m*srn. last year. He !L.ira ■!.!-!!?« OHe”« ?he 2rt« earner^ 


penditure. Union Oil Company of California complex at Orton has already rebate for members of 34 per 

An interim dividend of 1.3Sp — relinquished its interest in the been designed and work will be cent. 

ir share net — equal to 1.97p joint venture in July. Whether or started when the first course is in “The society continues to trade 


Swurej < Bwst > i£ "i* ^ dde A i ha Li!£ expenditure 0 ' ^3DC,, u_ 0D “ pit Union Oil Company of California complex at Orton has already 

Suiisei Way 57 \>7 '«r od .*" te ™ 8 “jSL. fill An in t e rim dividend of 1.3Sp —relinquished its interest in the been designed and work will be 

Tronoh 21$ 259 that # aa.es are rising irom last per share net — equal to 1.97p joint venture in July. Whether or -darted when tbe fir<rt cour<» is in 

Production at Tronoh continues >'«rs total of about Fre.8H..m. gross (i^75 p > Ls declared. The not Anglo-Ecuadorian continues f „ ^ Planning permission is 

to lag. a lower output last month But .the U.S. dollar price of ign-72 total was 5.375p. in the Oriente depends on the , U FIann i n S permission is 

bringing the total for the past nickel js hardly above the price of Directors and their families outcome of the discussions with also sought for a nine-hole 

eight months to 1,703 tons against several years ago. white costs of j, ave waived interim dividends on the Government tbe directors course at Risley, between Notting- 

2,316 tons. production keep climbing despite 450500 shares. add. ham and Derby. 


miner. in his interim statement, which 

, , accompanies the distribution of 

A second course on the same Unichem's highest ever half-year 


Group Profit (Pre-tax) 

Dividends 

* Equivalent 


1973 

£134,726 


profitably and we look forward, 
with confidence, that tbe full 
year's results will show a signifi- 


cant improvement on 1972— itself 
a record year,** he says. 


."FREE” GOLD 
SALES RISE 


BIDS AND DEALS 


2,316 tons. production keep dimbing despite 450500 shares. add. ham and Derby. a record year,* 8 he says. 

stringent efforts. Eventually the 
mce-setter. International Nickel, 

. 6 * FREE ^ GOLD ' , 7 lt raise nickcl P tice? . pn?- ^ 

SALES RISE mc-nt cost of its machinery -is BIDS AND DEALS 

„ , , _ nsm? and because of the - s 

, on 'y f'*’- 0 ™. crowing discrepancy between the 
Ko-p.6m. took place in bouth prices 0 f nickel and other metals. 

Africa s gold holdings last week. Floating currency exchange ~re — m w « • . a , ■■ -w- -r 

BS s&s%s& EMI joint venture with U.S. company 

P^vioi* ^^ek- sales are for dnllars, often under v 

nrodur'tkfn nrip- from "week °to c C nt, ? c - s for ,^ eli ^ ei T, °L EMI * the international elec- for transmission to computers or producer and altogether employs meters for the European market. 

C rL flip™ cmI-ps* -Jhoiit s'x months ahead. With the tronics, records and entertainment for controlling machine opera- 1,600 people at Rouen and three One of Summers' subsidiaries also 


EMI joint venture with U.S. company 


REVIEW OF THE TEAR. The past year has spanned a 
of remarkable change in the level of business activjty-t 
out the metal industries. For much of 1972 we vtc 
experiencing the adverse effects of prolonged pr$ 
surpluses, whereas since the beginning of 1973 in 
demand has risen to absorb available capacity. T 
increasingly created real shortages with such a rapid es> 
in world prices that some products are now selling at 
mid-1972 price levels. We have also experienced unpreO 
fluctuation in exchange rates and far reaching govt 
legislation on prices. 

Against this background, we have however been able to 
established activities and successfully consolidate - 
developments. In these circumstances I regard the 
earned for the year as satisfactory, and am encoura 
the further twenty-five per cent growth in our net # 


fhp intact curr-rpc* j ,, j , j . j J tciwus <uiu euieriaiuiueni lor couiroiunB maemuu opera- i.oin/ people ai jnoueo ana uiree urn oi summers subsidiaries also 

,1,,.; L,Jo n « r ..In, dollar devalued twice and floating group, and Threshold Technology tions. Another major area of other centres in France and at a manufactures flowmeters, and it 

i* “» S** ... “ intended that these ihiu te 


lion price. 


ROODS ERG MAY 
PAY MORE 


SUNGEI WAY 
IN THE RED 


P4Y MORE One tin company with a sad mg computer*. NHEPSEND ACOUIRES WJ September 5 N. M. Roths- 

’ . u ,, . story is Malaysia’s Sungei Way . EMI will also make a cash MnD r ^7^ ^ Charles Roberts and Butterfield- child sold on behalf of discretion- 

One of the two bouth African which in the vear to June turm\j investment of £480.000 in filUKh KAliNJt Harvey have reached agreement ary clients 30 000 Le*»al and 

tin mines in which the Consoli- a net pro fi t n'f J\.5m. into a loss Threshold, which will give it a 25 Neepsend, the steel and steel on the purchase by Roberta of General shares at 144p. ° 

dated Gold Fields group has an n f $148,000. So there is no divi- P e r c ^ n I- interest in the equity, products manufacturers, has W. P. Butterfield (Engineers), a Grieveson Grant, brokers to 

interest. Roolberg Minerals, says ,i ent j compared with 30 per cent. The j° int company, in which slightly increased its holding in wholly-owned subsidiary oj House of Fraser, bought 150000 
that for the first time for several f pr t hc previous year. EMI will own 60 per cent, of the Raine Engineering Industries. Butterfield-Harvey. House of Fraser at lQoon behalf 

years there is the prospect oE a j t reflects a production drop equity, will be established .at whose activities include both steel Consideration is £671*500 cash, of Scottish and Universal Invest- 

modest increase in dividends. f rom pan metric tons to GIB tons H a. v es. It will exploit the related and the manufacture of umbrella less- an adjustment following tbe ments. an associate of House of 

The other. Union Tin. does not n r concentrates combined with a capabilities of both EMI and frames. evaluation of the tax relief Fraser, 

reckon that it will be able to virtually unchanged average price Threshold in advanced electronic Two weeks ago, Neepsend attributable to the trading losses Caxenove bought 2 000 Arbuth 

return to the dividend list owing received. In the first two months speech recognition systems and announced that it had purchased for the year to date. The amount not Latham at 390 on behalf of 


ent. signed a -letter oE intent which security field, where tests are cur- With the acquisition of Francia exported to W. Germany and 

be will shortly lead to the formation rentiy being made of a Threshold- Hoval, the Hovai group’s annual marketed in Europe through 

of a joint venture company in developed system which can turnover will exceed £42m. Borgmann in addition to increas- 

Britain to market, over much of identify a speaker's voice and ing the scope of Borgmann’s 

tne world, electronic systems for compare it with voice patterns in pnucDTc tmtat wmx product range, 

recognising spoken words and a memory bank of ^authorised KUdcK l a Uh AJL VVli.H 

. converting them into signals for voices. BUTTFRFTFTJV- 

controlling machines or instruct- HARVTY associates deals 

sad computers. JVFFPSFlVn ArniTreF^ 1 _ . On September 5 N. M. Roths- 

EMI will also make a cash Charles Roberts and Butterfield- child sold on behalf of dLsrrorimT 


SELECTION TRUST LIMITED. The Resolution pnttb’ 
holders at the Extraordinary General Meeting on 12th. ~ , - 
1973 to enter into an agreement with Selection Trnstl/ 
to subscribe for 300.000 Amari shares and to make loan, 
available to the Company was duly passed. We belie' . 


Selection Trust will provide contacts with companies A 
in tile extraction and production of metals in which'} 


in tile extraction and production of metals in which ) 
interested as distributors. ^ 

PROSPECTS. We have planned and are in the pr$ 
implementing a very considerable growth as distribul 
metals and steels both in the U.K. and Continental I 
So far this year we have exceeded our targets and ' 
expect to double last year's turnover. Although the : 
are affected by the Government's prices and incomes 
w-e expect that in due course the results of our expansk 
be reflected in significantly higher earnings per share. 


to past losses th3t have to be n f current vear there has been automatic pattern recognition, 10 per cent of Raine. Yesterday paid on account on completion an associate of Arbuthnat Latham 
recouped. It is expected that the 3 slight output improvement tn and "ill immediately begin to it disclosed that its holding was w-as £610,000. Consideration has and Co. 
mine will be back to profitability 114 tone from 101 tons. The Straits develop sales of the Threshold now 826,050 shares, or 11 per cent, been reduced since the issue of 


this year. tin price is now SRS5 a picul '•om- range of electronic voice recog- of the equity. On August 22, Mr. the original announcement in 

The interest of Gold Fields of pared with an average of S628 in nition systems throughout the K- Jacques, deputy chairman of June following further negotia- NO PROBE 

South Africa in each company is t f, e year to June. The shares were U Europe, Africa and various Neepsend and a director of Raine, tions and the exclusion of certain The proposed acquisition bv 

Roolberg 25 per cent, and Union unchanged yesterday at 35p. other areas of the world. said that the holding was an in- assets. The cash received- by Britteb Oxygen of th« Hanrnrk 

17 per cent. Rooiberg has dis- Threshold has taken the lead in vestment and that if further Butterfield-Harvey will Initially be division of G D Peters ls not to 

posed of all its concentrate output lvmVTIVfS RRIFF^ t ^ e development and manufac- shares became available at the usc< i in reduction of bank be referred to the Mononniips I 

for 1974 on “reasonable terms” prod uction ture of voice data in P ut systems, right price "perhaps we might indebtedness and in due course Commission 

to Philipp Brothers. In the year 0 f Tin ore: five weeks-te metric ions which identify spoken words and continue to pick the odd parcels Provide additional working capital 

to June production rose by just (July: four weens— u tonal. convert them into digital signals up-” for the Butterfield-Harvey Group. : — 

: Another 10 per cent. of Raine _ Activ ities to be acquired by r 

is owned by Con-Mech Engineers, Roberts include the manufacture IrKAHAM WOOD 

- - „„ , - — of Woking, a private concern ot road tankers andcryogenic and ^ w _ , _ 

which has activities g?Tnii a r to Process plant and showed a Lraham Wood Steel Gronp 

« RaL-ie’s but which has no connec- trading loss of approximately $}} !UJ 7 ian . . Mr - Darid Graham 

B _ _ ■■ ■ tion with Neepsend. £130.000 before tax in the year Wood said yesterday that all 

■a're.aABia^B^BB JJOlBtlWJlR.'MifillllRiMBiMI.IlM 9 to March. 1973. Net assets have engmeenng activities would be 

BhBiI SflaBRlBHlI H _ , . _ a book value of approximately concentrated at Lancing, Sussex. 

•JipfSlS 1913181 IIU&9MBBUBBBU 8 gale lister £950,000. from 1974 onwards. Consequently j 

^ B “ H P. R. Grimshawe announces freehold of the main works ti»e steel stockholding activity 

63 ^ „ S further market purchases of Gale Premises at Shipley Is to be would then operate through a net- 

Reniaf Income B Co. Ordinary Shares, 


£93m r ■ 
Capital Choice 


HmmA Offiem HOLBECK HOUSE. 1CK, ALBION STV. LEEDS LSI BAS. % ; 
London Offieo: 73 KIMGSWAY, LONDON W.CX. f f JL‘ 
Breaches and Agancrea throuahont Vha coumry. * 
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PIBKOVOD anu ipiunguDm uio TOUBiry. _n ^ . j M/MKm 

Msmbsr of ths Building Soclatiaa Association. J jwBWPwVV. 
Authorised for InvMtmoBt by Trestsos. BUILDING SOGItTl 
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B. D- EasLBiSc-, Chairman^reports 
'on thff yea rendcd-31stA4arch"i9 1 3. 



Renta! Income 

Upfrom £15-20m to £1909m 

Profits after tax 

Up from £2 -46m to £3 7 5m 

Earnings 

Up from 28 0% (adjusted) to 
34-5% 

Dividend 

Up from 25 0% (adjusted) to 
permitted equivalent maximum 
of 26-25% 

Dividend equivalent of 35% would 
Have.beenrecommended but for 
current restrictions. 
Scrip-issueU*for2 

PropertyVaSues 

andiNetAssets 

Props rties;u pf r om- £ 147 m to 
£356m 

Net f Assets£227.;5m,-equa! to 
204p;per share 

Development 

programme 

ffo«KHrerS£330m'in the U.-K.and 
Overseas 

Prospects 

. , confident tiiat the growth of 
the'Group.will continue at an 
impressive rate." The acquisition 
of Central and District Properties 
and Sterling Land will increase 
Property Assets to £550m and the 
Development Programme to 
£450m. 


bringing its total holding up to ? n A teased to Roberts for an England: 
316,000 shares, or 27.48 per cent Period irf 14 years at an Mfflwall. 


land: Bath, Hounslow and 


of the equity. 


annual.rent of £55.000. 


Scotland. 


Evanton 


n The Friar dry Bank for the smaller business 
We offer Comprehensive Banking and 
Financial Advisory Service 

1 1 5 Moorgate, London, EC2M 6TJ. TeT. Ot-623 0914, 


BOWIE-CASXLEBANK DARTMOUTH EW. 

In order t^ SSSK? Se .JSSSTSt ft 

domestic cleaning and laundry R r5 

interests in Scotland, the directors c ? prt vi ? f . olmes and , Co - 

of fiowie-Castiebank have sold to nrire^^n e rS^t« t0 thiT”nAt ir ^ot 
SketcbJcv Overall Service their represents the net asset 

G lassQw-ba ^d 6r workw-ear 6 re^S .ftf 

subsidiary. This company, Indus- 197 ^: CSI? 31 a net 

trial Clothing Rentals, hires out, before tax of£250. 

cleans and repairs a wide range of ^ 

work clothing throughout the ^ ias a ® reec *,*® continue 

main industrial areas of Scotland. 016 co ™P an y and hag entered 


INTERIM STATEMENT 


Sketchley intends to rebuild a servUx a ^ reeraent for five I 
and re-equip the old ICR factory years * 


in Bridgeton, Glasgow, and with 
Its greater national coverage, fur- 
ther develop this business. The 
Industrial Clothing Rentals name 
will be retained. 


BLUEMEL BROS. 


KEVTPHER 

Kitnpber announces that con- 
cerning the acquisition of Gifford 
Bloxham Marketing Organisation, 
the balance of consideration due 
to the former shareholders has 


British - 

Mohair 

Spinners 


Increased 

half-year 

profits 


Blueniel Bros, has exchanged y ow t J*®f D 
contracts with Northampton n oi t 3* 

Corporation for the sale of the ^ h ich £11 ,-14 to be satisfied by 


WiHviauVM aw* i-ww -jaiw ui ui c - * . m. . “ i 

company's freehold property at , 1 ^ ue r 10p Ordinary 

St. James’s Park Road, Northamp- E * iar ^ s of Runpher. 


RESULTS Consolidated Not Profit for the six months to 30th June 1 973 before 
An r6aSe ° f 67 ? on profit forthe corresponding period of 1972. - 


ton, for £305,000. 

The premises have already been 
vacated and the production con- 
centrated at Wolston. Coventry 
and Wieedon Road, Northampton. 


O. C. SUMMERS 
IN GERMANY 

O. C Summers (Holdings) has 


prooree^ on^ thelSu^’ ^^‘«. r l? <rf4 -“^ ua, ' a ^ uivB,B «to7.00»9riDS,is 


Town& 




Proceeds oi the sale Mill he agreed to acquire the business 
applied in purchasing additional of W. P. Borgmann KG, Overath, 
fixed assets and in repaying near Cologne, West Germany, 
borrowings. • and also the freehold land and 

buildings occupied by Borgmaun. 
f nrTorn * c-t? Total consideration is DMlJZm. 
HOVAL PURCHASE f£200.000) which is being met by 
The Hoval group. Europe's Summers from its own' resources, 
largest steel boiler manufacturers, The land and buildings being 
announces the take over of acquired have been valued at 
Francia Hoval which greatly DM710.000 (£118,000 approx.) and 
strengthens the group's position the net assets of Borgmann at 
in the fast-expanding market for December 31st. 1972, were 

industrial and domestic heating DM524.000 (£87,000 approx.), 

equipment Borgmann produced profits before 

The French company, in which tax in the calendar year 1972 
Hovai already had a 20 per cent amounting to DM15L00Q (£25,000 
shareholding, has an annual pro- approx.). 

dnetion of 50,000 boilers in addi* Borgmann makes and merchants 
tion to oil burners and radiators, electronic equipment make, inter 
It is France’s leading steel boiler alia, micro-switches and flow- 


issueapproved on2nd AiinimMQT ? T . ^ “yineone-ror-.ive^«P 



Net profit before tax 
Estimated taxation 


Half-year to 
30.6.73 
£ 

790.900 

379,200 


Half-year to 
30.6J2 
£ ' 

473.200 

202,300 


r«a Mo 
.31.1 2J2 
£ 

1.170,541 

453.050 


Net profit after tax 


411,700 270,900 717,491 


2.32p 


Earnings per Ordinary share 3£2p 2 . 32 p 

share figure for 1372 has been adjusted to abmvfyrtfte l-tar- 5 scni>h^m 

British Mohair Spinners Limited, the world's biggest nnufn M ^ ^ , ' - - 

of Jeremiah Ambler, Robert Clough (Keighley) HoIdingsandC. R WB * f 00 ™* 1 hi 1970bsrt^° ' 


'■f&SSt 
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Sterling fall 
a boost to 
commodities 


gy John Edwards 




2. ;*> 


! (3 U 


s «!| 1 


»*■ * .• „ 


r : . 

•A-.. 1 


-JHB FALL Ih the value of alerting: 
oo. the foreign exchange markets 
yesterday morning was a firming 
■ refinance in most commodity 
.markets yesterday. The spot 
Rotation, for silver, for example, 
9^3. fixed 1.65p higher nt 108. lap 
‘ i troy ounce, and there were 
price rises too 'for tin, lead, cocoa 
; juid sugar. 

: Copper values, however, failed 
jo sustain the morning rise and 
js2J hack again in: the afternoon 
,l . is the pound’s value recovered. 
Once again the cash price pre- 
mium over the three months 
atioh narrowed on expecta- 
-,ot further arrivals coming 
LME^ warehouses. Zinc 
red the trend in copper, but 
was buoyed up by speculative 
^ ng interest 

Tin values rose sharply again 
the. tightness of nearby 
>llcs increased. Cash tin 
ted *27.5 to .£2,047.5 /a metric 


’is believed that some dealers. 
bly in the. U.S.. who sold 
> short" in anticipation of a new 
please from the stockpile, are 
haying:, to core r their posl- 
_i in a.- market where supplies 
iscarce. U.& stockpile autbori- 
have denied reports of any 
_a .f or . unrestricted tin sales, 
i ; announcement about farther 
m has been expected for 
time . 
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cotton 
liexport sales 
again 


«*nari [j 


By Our Commodities Staff 
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^FURTHER rise in U.S. cotton 
sflesi already ‘ . committed for 
amort during the current season 
--August 1. 1973 to July 31 1974 
—was reported by the U.S. 
'Department of Agriculture in 
Washington, reports Reuter, 
r Exports, as at August 10, were 
pul at a total of 5.95m.. bales 
according to data supplied by 
Reporters to the Commerce 
. Department.. This compares with 
outstanding ' commitments of 
5,59m. bales reported effective 
an August 3. 

.^hr further - rise in exports, 
although some shipments to un- 
named destinations are included, 
will- ofefiously increase pressure 
on ; the, ; U.S. Government to 
b&pose some restrictions on 
tales Abroad. - * 

A Cotton prices lave been rising 
fittt 'recent weeks, reaching 
the highest- Icvcls since the 
AmeHcan-Clvil War. Last night 
the ttvapoot*? Cotton Outlook 1 * 
-iudex was aodriaaliy quoted at 
-85.5fiLeenti i ld4stO.40 up an the 
prwimir'toisW M cents higher i 
tban.fc-anmth'ago. | 


Grain markets show 
signs of steadying 


BY ROBIN REEVES, COMMODITIES. EDITOR 


Brazil sells 
sugar to 
EEC 


55l S2;V N r markets showed 

s, jus of steadying y ester- 

fer.l^ BeCting ,he W*£Tof 
sterling, a certain amount of 

5eS«inn r t int i rest and the usual 

SSI w to * e , ex ^ ecTed after 
recent sharp falls. 

m:S!kJ lie K Lo » ndon erain Attires 
market barley prices showed 

!““** , o£ up to £T at one stage 
UP j steadied later to close 
unchanged to 20p higher. Wheat 
funxres were traded still lower 
before recovering to close over 
a £1 higher to 40p down. 

deliv ery wheat closed 
at £56.50 a ton. 

On the Mark Laoe physical 
gram market, fairly sharp losses 
in both wheat and barley prices 
were reported. However, the 
easiness later attracted “quite 
heavy buying interest to give 
an unproved undertone. 

Out in the countryside latest 
prices indicate that soft milling 
wheat is now being sold ex-farm 
at around £54.50 compared with 
the. Home Grown Cereal 
Authority’s average for the week 
ending August 20 of £59.30 a ton 
for spot delivery. Feeding barley 
was available yesterday some 
centres at under £45 compared. 


70 


ZQb 


£ PER TON 


WHEAT 

! LONDON HOME GROWN j 
FUTURES 



1972 


1973 


with a peak UJC. average of over 
£17 a ton. 


In the imported grains market, 
November delivery maize fell 
below the £50 a ton mark being 
quoted late in the day In the 
range £49.50 to .75 a ton. Sterling 
apart, the steadier undertone was 
aided by a slackening in the fall 
on Chicago. 

Indeed, after the recent steep 
fall many traders now expect the 
markets to mark time over the 
next few days— at least until 


publication of the U.S, Depart- 
ment of Agriculture's latest crop 
estimates next Tuesday. In view 
of the excellent growing condi- 
tions being enjoyed by the maize 
crop, the market Is looking for 
the magic figure of 6,000m. 
bushels. 

But no let-up, seems likely In 
the animal feed proteins market 
which continues to slide down- 
wards. Soyabean meal has now 
come down to around the £100 a 
ton market compared with the 
peak of around £265 a ton 
reached during the middle of 
July. The whole market is wilt- 
ing in the face of ideal conditions 
For the U.S. soyabean harvest 
whose area is 23 per cent, up on 
last year, and- a simple lack of 
demand from compounders. 


Egg prices up again 


BY PETER BULLEN 


FOR the second successive week 
egg prices went up by 2p a dozen 
yesterday. Led by Goldeniay 
(which has a 20 per cent, share 
of the market) and Eastwood (10 
per cent.) packers put up their 
prices to wholesalers by 2p on 
all grades. 

With demand still outstrip- 
ping supply, the full 2p a dozen 
is expected to be fully reflected 
in retail prices by early next 
week. This wilt mean that house- 
wives ‘will be paying 37 to 42p a 
dozen for large white eggs and 
38 to 43p for brown. Standards 
will range from 35 to 40p a 
dozen for white (36 to 40p 
brown) and mediums 32 to 3Sp 
(32 to 36p). 

Egg prices have climbed 
steadily upwards over the past 
two months with home produced 
supplies running well below last 
year's figures following cut-backs 
in production earlier in the year 
caused by reaction to low pro- 
ducer prices. 

But very few eggs are at 
present coming from the 
Continent and prices are not very 
different from those of home 
produced supplies. With the 
recent steep increases in feed 
costs still putting pressure on 
producers' margins and with the 
market remaining very firm and 


absorbing supplies from all 
■quarters, further increases in egg 
prices seem likely in the coniine 
weeks. 

Bacon prices remained un- 
changed yesterday despite fears 
that Danish might have led yet 
another upward movement which 
the market would have found 
difficulty in absorbing. 

" As expected the announcement 
by Ross Poultry of lp to 2p a lb 
increases in chicken prices was 
followed by a similar statement 
by W. and J. B. Eastwood. Both 
blame the doubling of feed prices 
in the past 12 months for the 
higher poultry meat prices. 

The Ministry of Agriculture’s 
forecasts for the week-end price 
changes says that both poultry 
and eggs are likely to cost more. 
Lower landings plus continued 
strong demand may also push up 
fish prices with plaice rising by 
up to 2p a lb. Runner beans and 
good quality cauliflowers may 
cost more and cucumbers are 
likely to cost an extra 2p each. 

Dessert apples should be Ip to 
2p a lb cheaper, lettuce supplies 
have improved and could drop by 
about lp each, and tomatoes 
should remain cheap at 6p to lOp 
a lb says the Ministry. Meat 
prices are unlikely to change. 

Food prices table. Page 44 


Soviet harvest 

Meanwhile from Moscow, 
Reuter reports that this year's 
grain crop in the Soviet Union 
has been harvested with un- 
precedented speed, outstripping 
the ability of the transport 
system to haul the piles of grain 
away, according to Pravda. 

By the beginning of this week 
SO per cent of all crops had been 
harvested -from an area of some 
95m. hectares (about 238m. acres) 
Pravda said. 

This is almost one month 
earlier than last year when frost 
drought and late autumn rains 
devastated croplands and led to 
a shortfall of some 20,000.000 
tons of grain. 

But this year the main problem 
-has been the bottlenecks set up 
in transportation of all kinds — 
river barges, railway waggons 
and trucks— as huge piles of 
grain accumulated in the open 
air at collection points waiting 
to be moved to storage, or to dry- 
ing plants. 


Bumper Chinese 


rice crop 

HONG KONG. Sept 6. 
CHINA has reported a bumper 
harvest in rice, despite a series 
of setbacks. 

The New China News Agency 
said that the 13 main rice grow- 
ing areas in southern China all 
registered a high yield in eariy 
crops. The harvest was above 
1972, and some of the areas even 
showed a 30 per cent, yield 
increase. 

It added that the good harvest 
had only been achieved after 
persistent struggles with “low 
temperatures, excessive rainfall 
and other natural adversities.” 
Reuter 


By Our Commodities Staff 


BRAZIL ANNOUNCED yester- 
day chat ft had sold 400,000 tons 
of raw sugar to EEC refineries 
for delivery in 1974-77 at the 
rate of 100,000 tons a year. The 
sale was reportedly made last 
month, and follows a- similar 
long-term transaction with 
Japan. 

Rumours in the sugar market 
suggested the buyer could be the 
U.K. refiner, Tate and Lyle, 
which might have surplus cane 
sugar refining capacity when the 
Commonwealth Sugar Agreement 
expires at the end of 1974 and 
EEC access for Australian sugar 
ceases. However, Tate and Lyle 
said last night they had not 
made the purchase. It was 
pointed out that any sugar com- 
ing from Brazil into the EEC 
could only be for re-export, 
since the Community had a sur- 
plus of domestic supplies. 

The only other EEC refineries 
with substantial cane sugar 
refining capacity are in France, 
where supplies come from for- 
mer French colonies. British 
Sugar Corporation has proposed 
it could refine cane sugar outside 
the beet season, but so far the 
Government review of the struc- 
ture of the U.K. Industry has not 
been finally resolved. 

'Meanwhile the first F.O. Licht 
estimate of world sugar produc- 
tion for 1973-74 out yesterday 
was pot at 81,872,000 metric tons. 
This compares with 77,311,000 
tons in 1972-73. Cane output is 
shown as rising to 48,870,000 tons 
against 46,101,000 tons previously 
and beet production of 33,002,000 
(31.210,000) tons. 

The Licht estimate is around 
1.5m. tons below a forecast by 
merchants, E. D. and F. Man, 
this week, but within market 
estimates of between Sim. to 
83m. tons. 

The sugar terminal market 
remained quiet yesterday await- 
ing the Geneva conference that 
opens on Monday 


IVORY COAST AGRICULTURE 


A country where 
anything grows 


BY JOHN CHERRINGTON, AGRICULTURAL CORRESPONDENT, RECENTLY IN THE IVORY COAST 


OF THE developing countries 1 which seeks to even out the sion is problematical They are 
have visited, partichlarly those fluctuations of world prices, so both very easily grown. Tne 
dependent on agriculture, the that the growers receive a firm co-operative cultivation of p ine- 
Ivory Coast is most fortunate, guaranteed price every year, apples has been most successful 
There is plenty of land, some- There is some criticism of the and the market could be flooded 
thin g like 12-15 acres for each operation of this Board because, in a very short tune. , 
member of the population. There it was reported to me, prices paid combined export value is at pre- 
is adequate rainfall for tropical to growers did not always repre- sent only just over 5 per cent, 
farming, and a fairly sophisti- sent world prices, and that of total trade, 
cated export marketing system, money they would like to bave • ^ interesting development is 
This means that commercial and themselves, is used for the the export of vegetables and 
subsistence fanning can exist development of other forms of flowers- These included rose 
side by side, without the appall- agriculture- pineapples flowers, in effect an 

ins' pressures for land which These complaints are usual immature pineapple which, if 


afflict many other parts of the everywhere in situations of worn as a corsage, would keep 


FOOT AM) MOUTH 
SCARE BASELESS 


By Our Own Correspondent 
WALSALL. Sept. 8. 
Restrictions on the movement 
of livestock in Staffordshire were 
lifted to-day after tests on a 
suspected foot-and-mouth case 
proved negative. All movement 
of animals had been -stopped 
within a five-mile Tadius of 
Pennymore Hay Farm, near 
Cannock. 

But a Ministry of Agriculture 
'spokesman said that tests carried 
out at their research establish- 
ment had proved completely 
negative. The sickness was 
neither foot-and-mouth 
Swine Vesicular Disease. 


nor 


world, especially Latin America, managed marketing, and there is the most importunate young man 
So there are, on the one hand, probably some substance -in at bay; a pink banana, which 
highly-organised plantations, par- them. But in a country where looked like a sausage and tasted 
ticujariy for palm oiL, bananas, sources of revenue are scarce, just like any other banana, which 
pineapples and rubber, while the use of funds held in the is in great demand in Germany; 
alongside are villagers whose interest of price stability, for avocados, which Z thought were 
methods of farming cannot have projects deemed essential, is the best I had tasted; and 
changed for centuries. The large probably easily justified. What oranges which are unsaleable ip 
plantations are generally I thought unjustified, Europe, ' because they ripen 

managed by Europeans end . But bowever well or badly the green, a lack of sun being the 
mainly foreign-owned as well. Board works.- It is still at the cause. But really, there is noth- 
There seems to be a dearth of mercy of world markets, and the ing that cannot be produced and 
Ivorian capitalists, and what Minister of Finance, M. Konan produced well, 
local* capital is Involved is Bedle told me that -the developed 

generally owned by the State.- countries did not do their part TJ n r A\xrf\i\Ac 

The degree to which the country ^ providing, the secure markets .OdXIlTYUUlIa 
is dependent on foreign that he felt they owed to the . . ’ . 

specialists is underlined by the underdeveloped. He was particu- Th e« a™ almost ^exhaustible 
fact that of all- the enterprises ] arly aggrieved at the way the suppbes of timber. an d they 
1 visited, only one, the Presi- COC o a market worked. It was a ma £e up 25 per cent .of < export* 
dents own > plantation, was disaster last year, and although mostly of hardwoods. The 
managed by an Ivorian. at a ]e vel now. could quite Government is now encouraging 

easily go the same way again, the development of saw milling 
fiiTPSlf" pff nrt*5 * He could see no real remedy. so that sawn timber and j”]°hably 
Ulcdl CUUria Co-operation with the other ex- manufactures, could be exported 

For many years coffee was the porting countries had not led to So creating employment In the 
country's principle export, repre- market stability. Indeed the towns. be th ® 

seating some 60 per cent of all coffee market was difficult, par- oasis of more industry, 
sales, but this proportion has ticularly because of a surplus of Agriculturally then there is 
now fallen to just over 30 per the Robusta variety, and for that enormous scope. But whether the 
cent., with the development of reason he was encouraging export of primary products alone 
cocoa, timber, bananas and pine- diversification into other crops can give a reasonable standard 
apples. Nevertheless, products and industry as well. * of living, or even an assurance 

of rural origin still make up 80 The main objects of this are of markets, is an open question, 
per cent of total exports, and bananas and pineapples, for There is real point in ths 
the Government has been making which they feel Britain and the criticisms of the Minister of 
great efforts to reduce this Common Market should be good Finance that the developed world 
dependence of primary produc- markets, particularly as they looks after Itself. This selfish- 
Uon. believe that the Ivory Coast will ness, as be calls Is, might be 

Coffee and cocoa are at present benefit from the exclusion of accentuated when, as may in.- 
the main support of the smaller some exporting countries, not eritably happen, the product of 
farmers, together occupying associated with the EEC. I can low wage Ivorian industry com- 
nearly half a million holdings, testify to the excellence of both petes with that of the developed 
Marketing of both is controlled these products, but how much countries. It is a hard world for 
through the Stabilisation Board scope there is for their expan- a small country. 


National Sheep Fair sale disappointing 


BY JOHN CHERRINGTON 

THE National Sheep Fair ended 
with the sale of a large propor- 
tion of the exhibits. Trade 
according to the vendors was 
disappointing. # many saying that 
their animals 'would have made 
more money at home. Quite a 
Few lots, particularly rams, were 
withdrawn but I must say as a 


STONELEIGH, SepL 6. 


sheep farmer myself I saw noth- 
ing very cheap. 

The sale though was almost 
bound to fail to be a bonanza 
simply because with so few sheep 
to be sold in small lots the diffi- 
culties of arranging transport 
were a considerable deterrent to 
prospective buyers. This must 
have been known to the vendors 


and its to their credit that they 
supported the sale at all 
On the whole the Fair has 
been a worthwhile exercise parti- 
cularly the carcase demonstra- 
tions and the opportunity for 
southern breeders to see what 
crosses and breeds are available. 
Perhaps some will be encouraged 
to go out and buy them. 


COMMODITY MARKET REPORTS AND PRICES 

BASE METALS 


JUTE 


warehouse slack Increases In tbe near the UJ5. ami Europe. Foreran! meal from the U-S. Gulf to Tokyo/Stakata LONDON GRAIN FUTURES MARKET 

mure. Turnover 19.7M metric tons. traded up to 12.010 before endini at njBBS range at SX9.70 fXo. for October- and fGAFTA*— Wheat irregular, close: Sept, 

i n ,u^. mnnnr An»I*aBuiie«i Metal . Group reported while cadi touched £2.050 Were being paid $21 1-Lo. tor wheat from Nantes 56-25. Nov. S6J0. Jan. 57.75, March 58.75. 

that in the moraine, cash wi rebars traded offered down to £2,040. Turnover 450 to Alexandria tor September. Goal Max 58-88. Business: Sept. 56J5-53.35. 

™ ITOX. 82. ss. S7, 86. early Dec- «» charterers axed six Quarterly cargoes Nov. 56.B0-S3J5, Jan. 57.15-54.60. March 

to nrt, three months £776. 77 to 71. 72. Morning: cash £2,030. 32, 2$, 32, 34. 35, from Hampton Roads w Japan at $9.25 58J5-KA0. Mar 60.25-58-80. Barley, 

jarmi or aruuin. m (.opwr, imuai cmhorit**: cash £770, 05, 67. 68, three Uwcu months £2,810. W, 04. 0$, 67, 06. free discharge . commencing January/ irregular. Otae: Sept. 4B.OO, Nov. 47.60. 

months £74S. Kerbs: Bars: late Nov. Kerb: throe months £2,005. Afternoon: March while a cargo of ore was booked Jan. 48.70, March 51.20, May 53.40. Busi- 

S&20 ness: Sept. 48.00-44.60. Nov. 47.7W5.40, 

Jan. 48.6B-4fl.50, . March 500-49.00. May 

- L . . . LEAD— Fresh cash tray tun. thought to TAJintJo— rew single voyage 52J0-5I.B0. - 

three manias £768. 69 to 63. 67, 68. 64. 65. reflet possible siock decreases in the near dianere bin considerable activity In the HCCA— Location average ex-farm spot periods. Yarns and cloths steady. 


PRICE CHANGES 


rrilln, 
of the 


In Cooper, initial 
pound caused forward 


DUNDEE— Steady. Price* c. and f. TJJJ. 
tor SepL 'Oct. shipment BWB £15$, BWC 
£144. J3WD JJ35. .Toma: BTB JU58, BTC 
□46. BTD £135. Calcutta Hoods Fhm. 


Prices per um unless otherwise stated. 


Quotations c. and f. U.K. for Sept ship- Metals 


JTnT - i+ nrf — fSTrar £77P, early Dec- £767. three months £770 cam £2,040, 50. three months £2,006, 08. from Seven Islands to Taranto at 

HDml - — | UterfBcial I 1— to 65 to 6S. 67. Afternoon: Wirebars: Kerti: three' months X2.0QL f-i.o. for September'October. . 

' "V . j ! pash £732. .73, 77. 78. late Nov. £770, 72. LEAD-Fmsh cash twytoa. thought to OIL TANKERS — Few single vt 


100 yds: Oct. £6J1 and £5.35; NovVDec. Free mazfeec df. — 
£5.91 and £5.28. “ B " twills £16JHS, £16.99 Copper 4— 


VfeNmi* 

3tsh 


•f 


£ | 


, we-* 

iSXlMbaJ 771-2 
tatlfpft.; 786 

*th«IS0..J 

767-9 
ha,.j 7A8-9 

^S.biwJ — 


| + 4 

i + 7 

1 + 4 


776-8 

785-6 


a 


Kerbs: cub £777. early Nov. £771. late ^ a 0 f gpecnlanve Period market. Marathon arranged a prices. Soft mining wheat— Driffield £54.45. 

Nov. rnw. three months 1762.5, 63, 63, a further nse In prices. stMHM-tonner tram ' next January tor * Hit chin £56.60. Feeding barley— Driffield 

62.5. 63, 63.5, 61, 63 J. 63, 64. The contango narrowed to around a rears' timecharter at *6.25 per too per £44.70. Dumfries £42.80. HU chin £4605. 


LONDbH— Steady. Bangladesh 


3 month* do. do- (hi 


i+.5 : 
+ U5 


765-70 

745-7 


TIN— Further widening of the bock- «=tin« almost £4.56 at too start of the l ° W^dscale 150— EEC COMMISSION— The following EEC 

ardation and the weakness of sterling week. Turnover 2.250 tons. while, Ftota took«3XD0Mamer tor two levies and premiums are effective for 


*«WOl4 


I . _ wardation — — 

■"6.5 combined to push prices higher front too 
* outset with i*yslcai demand reported Arum 
a.rh.” j+ or. _ p.m. + or 



TIN ' Olftela! | — 


f6 touch ITTC in pro-market trading. 


[ £ 


flfl hUhcr Thflil to^wvvtom. close, • 2032-5 [-5.51 2045-60 4-27.5 S' meat „ 


_ Ihfr davi d •‘•tulip mww fr*5»h - 2005-5 l+V 

M demand, the twice sapped W"*™ *555' b 
■DN-te line with ih* recovery in “ -R&ast, |7? B 

. A . further nanwtott of the wiulia E..' [+i B 

was caused hy talk «rf 


Unofficial) t-~ 


Sow Viirk 1 — 


2007-9 | + 1S 

z I 

•33aoa ! — xj 


LKA1) 

a.ml . 

r or 

p.tp. 

Unofficial 

If- 

Cash 

| 1B1/. 2 | 

i £ 

+ 5.5 

£ 

1B5-.5 

£ 

+3.75 

3 aumtha. 

i 182.ffi-3 | 


lfid-J 

+2.5 

S' ment _ 


1 + 3.51 

— 

1 

N.Y. Spot 

1 "7 

| i 

■16-16.5 

I 


years' charter, commencing Ocl at S7J5. September 7 in 

Japan Lines also chartered a 100,600- metric rote (In order— current levy plus 
tonner for three years from Nov. at 86.25 October. November and December 
per inn. the equivalent of W.JB, and Area premiums, with previous in brackets 
fixed another moflo-wmaer for 21 years where changed.) Soft Wheat and Mixed 

Wheat and Rye — mi, oil, nil, nfL Durum 


White ” D " grads Aug. -Sept. £137 seders. Qffld Troy t 

A long tan. lead Cash (a) 5- 

CALCUTTA— Steady. Indian SepL -Oct. 3 months (a) 

un its of A ccount per R8jS5> Dundee Daisee Sepu-Ocu RsJSO Nickel bd. 

values. A bale of 400 lbs. Free market df 


MEAT/VEGETABLES 


COFFEE 


SMITHFIELD (Prices In pence 


S'lrtJf.A.ti. S's UJ S-* 


°«ST 30.8. English hind Quarters 33.0 to 


Moraing: cub nw. SOJ. 82. 
months £U4. S3< 83.5. S3. Kerb: 


. Terminal was marked 

uireB opening reflecting the sharp 


three 


top drop to 1U3, -nU, aU. nil U(L84, nil. ml. nil). u.nek4 Tuts: Mu 


- months OSS. ARernoan: cash £182, S3, 


! Eif STrSffiji wsi?, nu« f£ 5 aL. 


RHODESIAN 

CABLES 

LIMITED 




fl84 ' aT*' US3 ' S ' Ihr ” nMBUls ttona. ftmmes _ would have opened nfl/ nfl). 


(Kcoiiicnxf in Rbodcstoi 


NOTICE TO SHAREHOLDERS 


Profit statement and declaration of final dividend for 
financial year ended 30th June, 1973. 



I Audited profits for the year compare as follows with 
1 corresponding figures In respect of the previous financial ’ 


j £ M £ N 


'•'? S 

w * - * 




J £■ 


*3f 


fi 




1972/1973 

. Pre-tax Profit S1 586 800 

' Taxation S 634 309 

j After-tax Profit * 952500 

'NOTICE IS HEREBY GIVEN that a AoaJ [dividend <N 
in respect of the financial year ended 30th June. 

40 cents per ordinary sharo making a total for the 
50 cents (1071/1972 40 cents) has been declared 
Directors payable to Shareholders registered in t he 
the company at the close of business on -1st Septemo 
The Transfer Books and Resistor of Mcmbera will 
from tho 22nd September, 1973 to the 5th October, 
dates inclusive. 

The dividend is subject to Non-Resident Sbareho 
of 15% in the case of shareholders whose adr* 

Share Register arc outside Rhodesia, 

By Order of the Board, 

M. F. DRIVER, 

»th August, 1973 . 



zrac-in 

away 

The badterardailoD. however, ended a 
shade wiper again owing n» expeciations 
of a con.ing decline In warehouse stocks 
while /further physical demand was 
reporKtl from too Continent. Turnover 
3,52? tons. 

a. uk i”T 

Official ‘or — | Unofficial 


unchanged to slightly easier and In fact. 


Veal: English fats 42.0 to 45.0. Fats fWgh 


Oils 


SepL 6 
1973 

+ CW 

£350 


£500(10 

— 

£777 

-6.0 

£766.6 

-1.0 

G767.5 

— 6-5 

£746 

-2.0 

5105.5 

1—0.75 

£185.25 

+ 5.7B 

£ 184.2 j 

+ 2.5 

£1,586 


SL4B. BE 

....... 

^£64. 5-6.5 


£671(701 

r-1.5 

ElOo-ll 


108. 15p 
lllJSi 

+ 1.6B 

+ 2.1 

E 2,047 J 

+ 27.B 

£2,008 

+ 15-6 

ELH.2&..7 

+D.17B 

£367.25 

-8J5 

£566.251 — 2.5 
Z1WLX201 — 


Levin are also Effective tor the follow- quality) 46.0. Babbles 15.0 to 1T.0, Dutch Cooomd; Malayan 

Qroundnut 


^toiiKnJrs: n^crprlros stoped sterling stabilised unninal -rallies lM fl0(1I , to unhs of Account otr ioa. hinds and ends 58.0 to 62JS. 

in tibc with the trend tn copper. Wheat or Mixed Wheat and Rye Oour-nfl. Lamb: English medium 26.0 to 31. D. 

COFFBB , Xenerday i -f- or j Business Rye flour— 34 JK, Medium _ thigh quality) 3L5, Medium 25.0 

. UlOGQ 1 — Dane rCOEii cvn 


ineeed Ckude 
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I £ per 1/ua : 


rziNc 



September-! 424D-5J) +3.0 422J5-5.5 
p.m. -f or November-.! 456.0-7.0 +2.0 4MJ3.5 


E332 

B176 


SUGAR 


CEREAL EXPORT LEVIES— Tho FFf <o 27-0. Scotch medium SftO to 29.0, Heavy Palm Malayan— — 

^%^ 2 ^ a H S^L s ,0 to^n- H Nz ( ^ 125?“ 101 — 

toe toBowlng cereals, effective September tnnalty) J 51 - 0 - F 016 ^.. 1 * 2 D 8 h 

7. to unite tfAceuMtMr uSrMt 2B - 5 - ^ 28 - 3 - YM’b 26.3 to 38.5. CopraPhBipp'ton 

Wheat 42JJ0. Barley 5.09. Pork: E ngl is h , under 100 lbs lT.o to Grnuta. Nigerian 1 

. 7 53.0. 190-120 lbs 18.0 to 3X5. 120-160 lbs Linwed Cm No. 1[£397 

Januaxy— 45LO-2.0 +OJQ 4B0^-b.B C176^ A W 16.0 to 515, 160080 lbs 17 A to 19.B. 

March — 462.0-2.5 i+0^ 460.0-6.6 Crouse: Young best teach) 72.5 to 80.0, Qraina 

£ I- £ £ j £ May— ' 469.0-70.0 + 1 JUS 468.5-7S.fl LONDON DAILY PRICE — Hlnlw at ow <tach) 40.0 to 45.0. Barley French — . 

368.5-70 — -7B 3G7-.5 1 1-2.25 '+-0.75 472J £91. M (£80.00 a ton »■< f. for SepL-OCL C^mtatlon— Average fatstock Borne Fntures 

3 68-. 5 I— .25 3 66-. 6 —2^ September.. 476.5-8.0 :+0 .75 — iJUpment. arpu-uci. ^ at reoresemative markets on Ualzo i 

370 !— .5 — : Sales: 134 (637) tots of 5 fang tons. Currency considerations brought a spate n’ m _ No. 3 Tettow AmiaS.O 

_ _ - , -.>30. 215-2 Latest phUUM 1« otic*, of .buying Initially and wterfw ’+U? 1 STafJf SS? 5£** , *" tUaL -l 1 

Morning: three months £36R3. Kerb: coos per pound. Cotomfalan Mild Printe were soon registered, reports C. ^'and and WaieL-SttJH J c __, I 

raid -Sc pl £369^. Afternoon: cash £367.3, AraMois 74.00 (same), other M1M C rarnflt aw. Tbe .advance was not beld, numbers up <LS per cent, average mice 1 

three nmnihs £367.5. 66.5. Kerb: three Arebica g. 59.0 0 rajp). unwashed AraMcaa once .more drifted, ng j7 (-iSm): Sheep numbers*^ 5-fper No ^ HardWDTAr 
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SILVER RUBBER 


u-uhtn utmuirin uuwu veuv., 

SrfX ^Tnn fcr 010 w*« n - 87 (+0.85). Scotland — Cattle 


UNCHANGED opening, quiet torougb- 
5ilvcr was fixed 2.16P an ounce bigber out the day and the market dared slightly 
tor snot delivery in the Laotian bullion easier. Lewis and Peat reported a 

market, at lOS.15p. Six- month and 12- Malaysian godown price or 177 cents a 
month premiums widened. U£. cent Bflo (buyer. . October), 
of the 
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numbers down 1H-5 per cenL, average CocoaBhlpmKU (“)|£585 . 
price £1S 88 (-IL2D); .Sheep numbers up SS 41 ; 76 ' 

20.0 per cent., average price 30Jp (+1.01; wweeabipmont(ci 48 . ia) 
Pig numbers down 48.5 per cenL, average 
price £L23 i+642). 


(acuree Nor....„.|t:436A 
Cotton 'A' Index... 
cJLL L'paol ceut/lblafi.5* 
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eoulvalents of the fixing prices were: . • ■ Prertouf' 12.40 pjn.iC. 

spot 259.7c.. up 3.1c.: three- month 2B5.it, ■ Comxscta< Day*i i Official " 
up 2.6c.- j lx- month 271 Jc., up Afic.; and . B ' 

jLmontii 2RL6c., up 2.7c. A fairly good 


business wag done, with dealings unsettled Malayan ' 
by I hr fluctuations In sterling la . tin BSS X. f 
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foreign ex chance market. Tbe spot price eJ-t./waf! 
opened around 107.S-1D8-SP (or at about retteb,: 

26S-263C.), and at one point was quoted at h.hx. 

258.5J60JC. <107.8-108. Bd). New York jwrta 

entered on a film note, however, and Stpt soe arao. 

261-262 -3c. (165. 7- 109. 7c.) was touched K . Oct^— ^.not avaiL35.7G-54MS3S.75n 
one ataae. while the closing levti: was NonrembVaai araiL35Jto-B4J5 33-50 
106.W67.8P r2S8dM»L9&). ^ 


rs' tax 
in the 



LMB. 

cioea 


I Secretary. 


3 ranqf hfl- 

A month*.; 115.45p .+2JS; 
7 months. — 
lSmootiu! lBBJgp 


p _ October .3 - 

XovembV. — 
Decmber., — 
Ocv-Bec. 


36JJ-38J1; 36.0 
38.0* 
38.8 
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Oct 1 88.30-55 
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Aug 188.60-75 , 
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COVENT CARDEN < prices in stering) aa - 5 ' 

— Imported produce: Orauues— Brazilian: JMlJABWC M|. (148 


Peras/Hamltns ■’Navels 162 1.75. 144 1.90, JV""" ^ 

B8. 86-87-20 US 2.M. U3 2.05. 1D0 2.15. 88 2-25. 75 2.M. hA3Lt«J LZ4a 

86.00- 64.70 64 140; South African: Valencia Laics — m-"uV ixi 
S5.10-85.Bfi S6 IBS. 72 2.60. 88 2.55, 112 2.26. 188 L95; 

84.00- 0530 Californian: Valencia Laics 88 2-50, 113 ^vreiMadagaacar £ W Jo 
B2.90-S2J0 2.30: Spanish: Valencia Lates *30. Crape- Pe I‘P sr WbifiB..ton £875 
81.50-61 J10 Ftp It— Dominican: H/27 2.30. 30 2.40, 3S _ ■■ Blaca...U>nlL5 75 

235. 40 2.05. 48 2-80, 63 2.75; South 
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Sales: 2.454 ( 2J221) lota Of 50 tons each. 40 u •« M ' - ■ - — »■“. » UJ\. am umunw 

Tale and Lyle ex-refinery price tor Golden Dettdnu ^1^20^ Robusta standard 

granulated In I-cwt paper sacks was 10 r^M Mombasa 

XUUO (same) a long ton for home trade. iEEd o ““m* pound, d Bangladesh white 

and £114.25 i£U3J5> per ton for export. Sffins 0 kT PtanS^Lr n.. ,?S naat ??L. wZx warehonse - 

EEC import levies tor white and raw 0.07. Peacbe^-Preach: 1.1m inuial 1*- & i&SE 


- Ante -ns- * 2* « 2.C. *'CSSS 


. • 116.50 +1.B »“VT*rw".*-9H aB.u-au' sm -u.r — — — 

'+2-251 Wcu Dee-' 33.0 32-75-3 J»; 3k, 66 (-0.16 . riTTimrc 

! Jmn--Mae. r — 52-55-2-8& 32.40 h-0.15 TTvIUL r li i lIRFS 

n (15!) tots of 10.600 AprtUna, _ ■ UMM 32 J Gjj 

n inn A ThnM nwitfhff — — -- -■ — . ■— „ — m — >. - LOKOOH— Thr market m, craaH 


pound French: Williams 0.07: Italian - c.-* 

Williams 0.08.- Ptump— per pound Hmt- x C.t-L U JC. 

■Tbe following gartam: O.BB; Italian: 0.07-0.05; Bulgarian: rAug. » Jtme-Jnly. . . 

, . . . Wle f™* nw 0.07. Reaches— Frencdi: 1.10: Italian: It- Aug., p Sept. oOct^NovT^u 

1 “gam. ..... DaUl ^denatured aud two- iraya cs L<tt. B’s LBO, A's LSO. AA'a 1.80. Oct 

1+O.IB denatured, are effective lor September ?. Metous— Israeli: Ogens L50-L80; Spanish: 

(—0-6 m ntot s of account per 100 klips twilh y P uow L2O.L30. water+aeteap-spanlsh: 
ko.Oi Preriwg in brackets where changed): & , ia Crapes-per pound French: ' 

L-OJ White war (denatured 1 8JB: (non- Alphonse 0.13: Italian: Regina (L10. 

_ AliriW«m!34.0.64.i33A34J, 33.8 ^0.1 a “P^ ‘ den3 ?f fcd) T^SL-Jersey: fc6M.75rG^ern^ 

6.6p' U-i.es 33.0-35J: 32^ 0.1 Tm23 a f li ' POP-hatwtnred <^23 t7--tu. 0-80i on loos— Spanish: L50-L60. Captl- 
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Business News Sununatry 


LME— ' Turnover 371 

oat, Mornlna: Cash 108.0, three mow ha juty^SeoC 

112-3. 2.2, 112.0, 119.0, 120.0. Kerb: mW- Oct.- Orel" — 
SepL 106—, three months lllA Afternoon: — — — 


32.3-62A 38.2 
£L2-62JUt; 32.1 


— OJ 

.2 


LONDOM- 
entet- 


■The market wax steady and 


(Fence per kilo> 


thin 40.0 (nominal + " i 

Kerb: Three month* m... sriteri. «ri unra mure crepe 4S.0 1 ; — | Dene 


LL 


COCOA 


aritorx. Sri Lanka 
(mutual seUer). 


grains 


October JS87.0-9.O< +O.H ! . — 


Dene 


Weaknrea of srerHna brought b i 

I imn London and prices recovered - - _ — - 

nesday's losses in moderately active con- aaan favegular 3wranra»^_and. a fair May-., 
dttuma. reoortx Gill and Duffas. twynw -bwdry developed -from .rattens July — 


December — 238.0-8.0! + 7.0 ! 


2368 


cons— per 6 lbs Dutch: 080. Lem 
Italian: 1M/120 4.00: Argentine: 88 A 26. 

113 4.50. 126 4.50; South African: 221 3.00. . 

English preduec: Potatoes— per 5G lbs Sept. 6 

0.55-0.65. Cucumberi— trays 10/lB's 6.90- 

1 26. Lettuce— per pound, round 0.70, 182.14 

Manchester Cog 12's 0.70. Cabbages— 

Prime, nets 0.66. Can Wieners p er 12. 

0-40-6.60. Mushrooms— per pound 0120. 

Beetroot— per 28 lbs 8.40. Marrows— per 
18’s 0JW- Carrots-— per 28 lbs fl .35.0 .40. 


FINANCIAL TIMES 


Sept. Ei 

Month ago 

Year ago 

181.31 

194.80 

98-07 k 


(Base. July L i35J=m» 


REUTER'S 


3X-U.0| — 1J3 


tatm 

K 01-245 8026 


ft 

\ 



4U0J1-16J!— SL3 

200.0- ! 5. 01 

200^-l&JT 


and 


now 

on 821 - 


JnccpqpiuatioaTOfiL JK 




^.fV ih ?!•*; 





aS40-0 j*44. J&3S.5-9.0 

LS-2.Q + 13J)|535. 0-45.0 
[XUrob-....^31lJ5-2.0 i+M*OTa6 i2.S 
May -...B0L5-2.0 ‘+1B-B4flL,5-50L5 


UJC. pans. However, actual buainesa was October... 
alow 10 .emerge. Decembor — ^ 

Wheat: EEC. denaturaWe quality Nov.- Mareb—— ... 300JM5.DL 

Sm. nut artier West Coast . 

Ndre. No. 3 Yellow American sept 
£53.00. Ott. £53-30. Nov.-Dee. £54-00 seller 


Sales: 10 (4) Iota of USB Ulos. 

SYDNEY— The market opened higher Coorpatto* — per 16 lbs 0 - 80 . 


B. 03-0. 05. Discovery B.064L69. Bramlasr's 
6.05-0.06, Worcester Pearmaln 0.044.06. 
Ptump— per pound Victorias 0-08. Bush 
fl.B5-6.0C, Giant Prune 0.06, Tomatoes— 
per 12 0w 0-80. Scarlet RmilUrs— per 
pound 0.04. Swe des per a lba e .304 AO. 

On tons— per 


Sept. 6 .'Set*. & | 

Mouth ago 

— e 

Year ago i| 

1180 Jl |l 180.6 i 

1196.9 

60241 f 


(Base, Seat. IS. l Bt= l » 


DOW JONES 


| December -^4 LS-2.0 


Flwh “«* tr ! nd rontinued thronghom toe 58 flu nets fl-Sa-LOO, Heklera 56 lbs UM- 

”?$, <i<y In all bui the spot position. LSL Corn Co bs p er 14 048. Pansrips— D<w 


ISL0O, Oct £52J0. Sov. ES2.73, Dec. 

JSSffS t raswhtp rtmnr Eaat CoaBt Srilert. 

. MARX lake— B om wheat and barley ~ . 

prices' showed fairly sharp fo*aw« mainlr oreesy wcoi 
ju synqnthr wMb the easiness tn Chicasu. . 

However, toe easier levels attracted Quite 


t Auat. cents per Mto) 
TYett’day's j 4- or , Unsineu " 


clou — 


JJeoe 


Sales: 4,377 (4,331 >, lots Of 30 metric 
liorn^ 


DRY CARGO— Oi art eriae W.. 


FREIGHTS 


despite a good Inootry in most —Soft mill i ng Se pc fl LM. Sepc-Dec. £3. ~ {Src fcStfR t an 

■ wim the higher rales aAed by IWrtoy prompt 05 to 35 (as to +4J3 {325^-30.0 

npre cMtimdns to restrict deal- «UOS7i Feed SmL Nt Oato-Feed SUM! 1,R»- (WC1J tots sHt 1^9» tthw- 


Sfcjs 


pand - despite 
trades ' 

shipowners - . 

fagw.- Grain shippers covered a Cargo SepL-OcL £42 to £43. 


each. 


. _ - Parsnips— 

per 28 tbs fl.9M.70. Pears— per pound 

Williams 0.05. Dr. Jules CUM. retrains 
Kent, per pound BZ2}. 

dr 

GRIMSBY FISH — Supply Good amf 
d emand lair. Prices per Slahe st ship’s ' 
side, unprocessed: Shelf cod fi20-£2,60, 
codlings fLSOkfZ-Ofl. Shelf haddocks (laege) 
£3. M- £2.56. small 8Sp-£L40, plaice (Urge) 
£2.40-£2.60. best small plaice 2Lf : f2.tH, 
skinned dogfish £840,- coalfito 80 p« 0 d. 
catfish DL41WLM. 

COPRA — PUDmltera/IndaaesiauibCpv 

ton)— O cl/Nov. SS32 resellera. 


Dow 

Jones 


sine. | linn th 
6 riJf 

Year *■ 

Spot 

Furores 

514.84 

500.47 

51 LOS 1294.76 
£97.68 .288.54 

167J8 p 
160.98 O 


Ukveraga U2448»=U8) 


aioor^s 


■w. ;*riT- 

Mouth 

ago 

k 

Year in 
«*> - 

Bpla. CteamL'yf65a^i63B. 11 

671.0 

Oi 

l i 


(Doc. n. t9si=»n 


U.S. Markets 


NEW YORK, SepL 6. 
COCOA dosed limit- up on Brazil's baq 
on exports of cocoa beans and products. 
Copper opened tower, reflecting London 
and Commission-house selling towered 
values sharply tmu profit-taking steadied 
the market in this condition. Silver 
opened higher an local factors and 
currency buylm ' but weaker gold 
erroded the gains. Later Commissi on- 
house selling touched mops, towering the . 
market sharply- Carry-over selling m 
Chicago took markets limit-down, nrompt- 
ing heavy commercial buying which raised • 
most values near llmlt-up, Bache reports. “ 
Cocoa— Ghana spot 73i mi). Bahia 
spot 694 i65i. SepL 60.75 (5S.D3), Dec. 
57.05 (55.05), March 53.90, May 52.00, 
July 52.15. SeOL 51.40, Dec. 40.15. Sales., 
1.513. 

Coffee— Santos No. 2/3 unquoted (samel. ; 
Samos No. 4 7i.oo asked (same). Colom- 
bian Mams 72 JO asked (same). “ C *’ 
Contract SepL 56.65-59.85 ( 59.5fl-59.G0). 

Nov. G2.7D-6L90 (62.75). Dec. 63.60, March - 
85.90, May 66.10, July 6&7D-6&SS, SepL 
unquoted. Sales. 403 lots. 

Copper— Sept. 82£0 <83 JO). Oct. 80.48 - 
1 81 J6). Dec. 78.00, Jan. 7-L10 Hettlementa. 
Sales, 2 jib iota. 

Cotton — No. 2 Contract Oct. Ol.Ofl asked- 
fu.n0-91.4fl I, Dec. 85.00 asked (85.30-S9J5V 
March 82.50 asked. May 78.00 asked. July 

74.70 asked. Oct SO. DO asked. Dec 34.03- 
asked. Sales, 1J00. 

«J*Crej«cwoof— Spot 220.0 nam. (215.0 
nom.). Oct 210.5 Wd mS.0-215.0). Dec. 
22L0 bid (2U.5-218.5i. March 2U.0-21B.5. 
May 2 12 . 0 - 315 -S. July 208.0-214.5. Oct. 
204J bid, Dec. 200.0 bid. . 

tLarti — Cblcaso loose 19.00 asked fZ3-00" 
asked). NY drummed 25.00 asked (29.00. 
nom. i. 

Maize— SepL 239} bid (229) asked) J 
Dec. 236-33S f330i aakedi, March 2384^30, 
May 238-237. July 23K37. Dec. 201. 

1 Platinum— Oct. 166.00 ■ 165.30 bid). JanJt 
171 JO tin Jo asked), April 17S.00. July» 

178.70 bM. Oct- 181.00-182.00. Jan. lSUGo- 
IHjOO. Sales. 256 tola. 

TtSlIwcr— Spot 2BLS0 (260.7A). Sept'' 
255.00 1262.00). Oct. S7.M (264.30). 

250.M, Dec. 261 00. Jan. 283.00, March- 
267. 10. May 270.30, July 173.50. SttC" 
276.70, Dec. 28U0. Jan. 28340 settlements^ 
Sales. 4,873. - ■ - 

*S ova be BUS — Sept. 660 (6S1 asked). Nuv,» 
655-637 <661 asked>. Jan. 657-859. Marcfr- 
662-663. May 664-666. July 660. Aug. <SUtt 
asked. SepL 630 bid. Nov. 620; Jan. 610Jv 
hSoyabcan Meal— Sem. J06.0fl-208.00- 

»201. IW-302.08 ». Oct. 211.00-212.00 (2K.0ft£ 
asked >. Dec. 209.00. Jan. zoa.00. iterSi 
W5.50-203J0 bid. May 205.50 bid, July- 
504.30. 

Soyabean OH— Sept. 2145-21.0! (TI.IT-t 
asked i . Ort. 1842 bid 1 17 JO-17431, Deo™ 
16J8 bid Jan. 1645 bid. March 16.09 Md.- 
May 15JS bid. July UJS-13J0. Aujti 
15 «S hid. 

Sugar — Cwnracf No. li Spot 8J0 
net. 8 3ML30 re.53S.40). March S.01-7JeP 
i8.16-S.181, May 7J3-7.75. July 7.82, 

7J6. Oct. 7A6. Sales. 3410. 

Tin — 23ft. 00 asked (238.75 naked). 

""Wheat— -SepL (48011. Dec. flyaj^ 

475 <457) arfcetH. March 467, May 
447. July 384 bid. 

W7L-NIPBG, Sept I. dRye-Oct am- 
bkl (2581. Dec 254 Md (244 bid), MW*. 
26W bkl. July 284 bid. 

eOsts— OcL 1« (1421. Dec. 134 Md- (134— 
asked i . May 13S bid, July 13S nom. 

5 Barley — Oct. 22S <223). Dec. 2231 (2UM* 
- 


wi* wd. mW.ss^ ; 


Wheat— ICWRS 13J per cent mxah' • 
content Sl Lawrence 581 tson. ™ 1 
porad ex-warehouse m.)^ J 
otherwise nmed. -Caitt per,60-lb toBh^- 
ex-warehoose. tChlcogo loose 
lOO D g — D ept, or Ag. prices reevte 

day. Drammed 8's per 1» lba Li 

4 Cents per bushel s ^i 
'"Cents per 60-fi> bushel in store > 
per 56-lb. bushel ex-wareiritise. B.000 : 
lots. CCems per troy mace tt-ww 
b New. •• B ” contract tarsi 
bulk lots, of 109 short tons dcttmLi 
cars Decatur and Iffiartfl. r rtSr ’ 

45- Ih bushel, a OrSTwr S6-m 
ex-warehouse. jjoo-buslwi 
trey ounce tor SMrauce units at 
cenL purity delivered mv 
contra rt. 

*. 


COTTON— LTverpML Ko spot 
ment sales were recorded to. 
total for the week tat 62 me* 
reports f. W. Tatterxali, . 

Idle wnh little sigh of any «Sv 
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GM puts $300m. into 
small car output 



BY GUY DE JONQUIERES 

\fpTORS Corporation spread shortages of petrol in tbe big ... u _ v _ . , 

Petroh’towardb ema^/ra^PflnH P' and lhe h - ,? j lpr P rices lbat domestically.produced sub-corn 
r< nia 6nia V er cars and have accompanied it. pact in its ran" e is Chrvslor 

SSMm fn p'roducfio^l i lban . However, the change in taste which relies on = the imported 
to stem f e changes defies a purely economic explain- Colt from Japan to fill the gap. 

Ind ^UM«SSddi C0I "' la “ ‘i™-. 0 ™*? ««m parity It i, F b nnin ? a sub-compact £ 

GM's response lo 
unexpectedly rapid grout n in fjelured 


NEW YORK, Sept 6. 
three not to have 


changes which have adversely its own, bul ’it is not expected 


Bid for 
Texasgulf 
gets the 
all-clear 


U.S. FINANCIAL 


How the emperor lost his 



ii. - ■■■ ■■ — : — ; — •«. *,? iivl lapvvi«:u| rqum vi jcam^uiu a major . Financial, 

ranir? eimu-th in affeeted tbe Pnc os of cars m ami- to see the Ifeht of day before late I American mining company, M tate com pan v. 
^ flVi^ faclured in modi European 19m. i Kf . er over a monlh of legal | Rarelv a ' 

announcements” 1 ^ 1 hffrES'p countries, demand For imports This lacuna could prove a' _ . . . 

announcements bj both i Chrjs ler remains buoyant. handicap in the coming year. 

Company that they afe mhu% Fl,rd for 0D * has Perceived a when the overall car market is 
their production" schedules to 
concentrate more heavily on the 
lower end of tbe car market 
Ford has said that i; plans to 
spend about $250m. on expansion. 

It is estimated in the industry 
that compacts and sub-compacts 
will account for almost 30 per 
cent, of the market this year. 


BY ART GARCIA, CALIFORNIA CORRESPONDENT 

WHILE CORPORATE profits But before 1972 was over. Mr. put at S21«m. .for -1072 ud total Bancana and 
!have reached record heights in Waiter bad resigned and the real current natalities lat S il93.9nt TTie ^ F,3anp u»M 

tbe U.S. in this year’s tot two estate conglomerate had asked balance sheet also showed total f Eurobond issue outstg 

quarters, for some unfortunate the New York Stock Exchange long-term debt S 10l ~ m - “J ThltU 

companies 1973 has marked tbe to bait trading of Its shares while shareholder equity Oi anl_ tone made (In f 19.0 antf.jj 

.year of their undoing. One of it tried to resolve a conflict over $il.5m. was mana Sed 'by.g, 

bid S290m. for one third of tbe ; the hardest to fall has been U.S. an accounting interpretation with Notes to the balance sheet in oaens. 

equilv of Texasgulf, a major [Financial, an ambitious real the Securities and Exchange the bankruptcy petition, however. AKer air. Waiter’s resj 


By Nicholas Colchester 

NEW YORK. Sept 6 
CANADA DEVELOPMENT 
Corporal ion appears finally to 
have established its right to 


San 


Commission. By late July of showed auditors were conducting under tbe heat 0 f £ 
this year, the one-time multi- “ an extensive investigation o» investigation 


“to Prior' i 


growth market in ibe medium- expected lo turn down, with an 
price range and its recently un- increasing proportion going to 
veiled Mustang Two is aimed sub-compacts. Mr. Richard! 
squarely at it. Priced at Si900 Gere ten berg, the GM chairman, 

in basic form, the Mustang Two recently forecast that car sales 

will cost around $4,000 when in the 1974 model year will 

fitted with options, purtrng it on approach 11m. units, compared 

a level with the Audi Fox rather with 11.7m. in the previous 

than the Volkswagen. period. Similar predictions have 

rnmmruri ,-tth ., n GM\s new programme, which been made by Mr. Henry Ford 

r ha ! e will be financed by reallocating II. though none of the companies 

fn « a ‘i d l l'h t alrejd -' budgeted funds. is is ready to forecast anything 

l" e months up to the designed to expand production nE other than continued expansion 

® f small car produc- th , ? 5 ub<oinpa« Vega and the in its own sales. 

Uon accounted for more than 40 compact Chevrolet Nova. Pontiac + 

per cent, of the market and some Ventura and Oldsmobilc Omega. Volkswagen of America Inc 

analysts are forecasting that it Production at fwo Vega planLs has said sales in August dropped 

will rise to 50 per cent, by l9,o. ;jt Van t^uvs California and St. to 43.609 units, off 9.4 per cent. __ 

The switch away from the trad i- Therese Quebec is to be stepped front the 4S.157 units sold the Texasgulf equity privately. (“Because 1 

tiuna] Detroit big car attributed up. and there will he production domestically in August Inst year. The five-week delay of the management, 
primarily to the greatly increased line changes geared to expanded For the year to date V\V of CDC bid was a good il lustra- ” ' 

fuel consumption resulting from output of "compacts at three othbr America sold 340.55S units, up I lion of the difficulties that can 

the more sophisticated anti- factories in Missouri. Michigan S.6 per ceni. from the 313.5231 f acr a foreign company that 

pollution devices fitted to current and Georgia. units sold in the comparable 

engines, combined with the wide- The only member of Detroit's period of 1972. 



may be 
adjustments 


the filed 


court 

its successful 


li mi nary injunction blocking said the then Chairman and federal court for an arrangement “ There ' 

the offer. | Chief Executive, Mr. Robert under Chapter n of the U.S. material . . . 

Unless Texasgulf appeals the ' Walter. “We have greatly Bankruptcy Act. Under Chapter balance sheet resulting in fur- re^c control of ite^sej 
ruling? the Canadian Govern- [ strengthened our finances and n a' company continues to ther reduction of net iKSBP 

mem aecncy will now be able -our raanageraenL We are now operate but seeks court protec- the attached financial statements j/*“? L. ^tailed * 

to raise 6 its ? siafee in Texasgulf the Sears. Roebuck of tbe shelter tlon against creditor lawsuits should not be relied on as being J 0 1971 d * 8C ^ e f i UWJ 
” "per^oTsincc the n<K». industry. We design. mam, far- while It trie, to work om a plan final or conclusive," ,t noted ! n * ""j?? “ . p «" 
sary number of shares have | ture. sell, insure and finance our for paying its debts. Tbe petition showed U.S. 


already hern leodered 
response to its offer. This will 
give Canada effective control of 

. I. ~ .nmiimv u'hirh Hrswc a 


r paying iu> uruio. i ue pcuuuu ouunm t. 

in i products,” be declared. U.S. Financial had hoped to Financial was in default on ^ i 

USF billed itself during its avoid petitioning for court pro- Sl3ffm. on an issue of Eurodollar ■j’r 1 a 5Qa ^- j 

heydays as tbe company that tection but banks bolding three promissory notes. It also showed r urtnermore. the. ew 
r-nulrt “make hnnsine haoDen.” of its unsecured loans threatened a total secured debt of $46. 3m. m:ngs declared, " it - ? 



Canadian citizens 
to hold some 20 per cent. 


of meat. 


Hong Kong Land ; Aerospatiale raises cash 

boosts profits i , w 

and dividend by loan and grant 


BY RUPERT CORNWELL 


PARIS. Sept. 6. 


Company Results 


THE UNAUDITED net profit off 
Hnnjg Knng Land Company was : 

SHK57.5 for the six moaths | AEROSPATIALE. Die French air- cent., the Government has agreed 
ended June 30. up 21 per cent, craft manufacturer that has been to pump a further Frs.QOtn. into 
on the same period last year.; beset by financial problems as a Aerospatiale as part of its plans 
The results have been adjusted, result of the slow sales of its two to Stave off redundancies among} 
to include dairy farm and Fitz-=main projects, the Concorde and its 42.000 employees. 

Patrick's. The proposed interim ■ the A300B European Airbus, is to There was some more encourag-! 
is 9 cents (7.5 cents i. ■ float a Frs.l20m. loan on the ing news about one of] 

The company said it expects 1 domestic capital market at the Aerospatiale's smaller projects. | 

lo declare a tinal dividend of | start of next week. lhe twin engine business jet i 

16 cents making a total of 25 j The proceeds of the offering. Corvette. Production will be 

cents for the year in line with: which will be guaranteed by the maintained at the rate of Iwo Pt’ r , IIT e t -nicur r. - rhomirai fn I 

the forecast made at tbe time 'French Government, the main month throughout next year, with! MUbUBi&m uas c-oeimcai v-o., 

of the offer for outstanding: shareholder in Aerospatiale, will the sales of tbe 24 scheduled for SJJlt * lt has n , nc ? 

Fitzpatrick shares. undoubtsdly help to ease the 1974 already sold. j jecl to manufacture ^mexnwioi steel has ra j sed its (Y84.03Sm.I A 

A firm of independent pro-; g r0U p’ s current cash problems. M. Henri Ziegler, who will > Alaska due <o t.™ , ne t profit estimate for tbe six dividend of Y230. 

pcrly valuers recently assessed ; Last year it made an overall loss head the company's new super-! : months ending October to ^ Dowr chemical is 

tbe major proportion of the. 0 f Frs. 13m.. while both short and vlsory Board, has appointed -M. ’ " 

group's property portfolio which. • ine dium term indebtedness Charles Cbristofini to preside 
at $HK3.600m.. represents a sur- jumped sharply and cashflow which Aerospatiale will be split, 
plus of more than SHKSOOtn. on dropped. over the five-man Board that will 


decides to make a contested bid 
in the U.S. In this case* the 
arguments against the offer 
bad something of a special 
flavour because the bidder was 
a Government agency rather 
than a foreign private com- 
pany. One of the allegations 
made by the defendants was 
that Texasgulf woald be run 
partlv in the interests of 
Canada" rather than of share- 
holders if the offer was success- 
ful. 

Mitsubishi 
cancels 
Alaskan plan 


money and marketing, quest to the court as it pleaded ment fund. profit from the sale i 

we've got good that it was "unable to pay its Initial subscribers to the 1973- estate, loan and commits 

wc can get the debts as they mature " and that dated promissory notes the issue ana other transactions »< 
monev,” he asserted. “ Because “ the precise" financial condition of which was arranged by Delta: pront or related incrj 
we have the money, we can go of the petitioner is presently Banking Corporation were the assets were, in fact, prese 
into any market at any time and unknown.” USF showed a loss of following- Anglo-Portugnese While details of the coi 
build anything the builder $272!m. for 1972 reversing tbe Bank; Bank of British Columbia, plan for survival arc war 
wants." The apparent results prior year's retained profits of Vancouver; Banque Beige. USF s flbareholders are 
were impressive. Revenues shot $20.8m. Banque de Bruxelles; Credit Iimoo There is no tn^ 

from S14m. in 1968 to S180.3m. In other words, in 12 months Commercial de France (Suisse i: their shares that sold for i 

in 1971. Fully diluted per share USF showed a dectine of S48m. Interunion Banque; Pittsburgh as SoS in the summer of i 
earnings rose from 53 cents to a through either net operating National Bank; E. D. Sassoon they can hope for now; 
restated S1.38 during tbe same losses or restatement of earnings Banking Co. (now Wallace there win sail be a US) 
span. Activities were expanded to conform with new accounting. Brothers Sassoon); Union de legal proceedings are eg) 
through 21 states, Canada, Current assets of USF and its Banques Arabes et Frangaises and creditors have bear-i 
Mexico and the Virgin Islands, consolidated subsidiaries were (UBAF); and Union Industrial or put off. 


Kawasaki Steel 
higher forcast 


same 


Mitsubishi said « had origi- « Y9,500m. from the 
nally planned to establish a joint | estimate of YT.OOOm 
venture with Union Collier I pany reported oet 
Carbon and Chemical Corpora- 1 Y2.950m. for the 


OtherWews 


j U.S. and Japanese for 
i company to ship mote 

> • Kawasaki Risen Kaisfia has be operated by Kawasaki t 
; established a company in Liberia port motors mainly frofcj 
; to transport motors with Motor- to the U-S-. beginning -4 
again ships, of the U.S.. and C. Itoh. The 1975. It will be capable of- 
I new company. Uni venture Ship- six round trips a year. 
a 'ping, is capitalised at $50,000 and • Schweizerische Bag 


10 tbe .o^wbicb 



; carrier, which is being built by 21. 



with full occuDution” expected! LE MATERIEL TELE- Cit-Alcatel. a unit of Cie Gcnenile 

for the end of the rear. " i PHOXIQUE iLMTi. a unit of d'EIectricite iCGE,. 

Demolition of * Alexandra! International Telegraph and France's telecom mviicat ions 

House is scheduled to begin [ Telephone Corp. ilTT). is re- industry i s set to grow rapidly I native but to cancel the plan in 

earlv next year. Plans for a 34- 1 ported to he seeking Full control in the next few years. Spending the face of strong public opinion 

storey building on the site are! of Lignes Telegraphies et on new equipment next year is in the U.S. that 'the project was ; in the^h^f-yearTo aver- E^« W '!»VelS!S 

progressing, Hong Kong Land , Telephoniques (LTT». It expected to total Frs.10.300m.. adverse to U.S. interests as mosti ase y 1,000 per ton whereas the D er cent, of Vcl^uez 


and Frs.I2.000m. in 1975. 
AP-DJ 


said. ; already holds 40 per cent. 

Firm plans also exist for the! The report, in a French news- 
incorporation of a station of ; paper, said Baron Empain of 
Hong Kong's mass transit sub- ; Belgium, was agreeable to selling 
way system in the building. ; the 30 per cent, interest he holds 
Work on the world trade. io L TT through tbe Schneider 
centre, in which the company „ roup 
has a 45 per cent, stake, is under 

way. Completion is expected in , „ _ ,s nov ‘' for 

two ve irs French Government approval. 

Plans for a Eurobond issue! newspaper report added. _ 

will be finalised soon, it said.! The remaining 30 percent, of * .. u !^„ 

Market sources said they expect l LTT is held by Societe „ : r, ? lj J tl y conlmues in 

the loan to be a with-warrants \ Trefimelaux. a subsidiary of Holland To-day the -bid or 

issue convertible into Ordinary I Pechiney ■ Ugine - Kublmann IJ • Scholten-Honig 

stock, or a convertible deben- (PUKi. <KSH> expires. In several daily 


icompany was to receive 83 Pfir j because of a 5*^ ste eUbortage. SgSSi 0f - 1 
Mrent. of the production. [Kawasaki's .steel output in the (°®rsa), .a private tax exempt I 

Mitsubishi said it had no alter- six mcn ths ended October last ?i™ pe Sn 

vear uk tTIih tnne 11011 ul1 1 be saUsfied by the! 

ye^r was o.7 3m. tons. issue of 45 000 shares in Velazquez. | 

Kawasaki expects tbe steel price slater. Walker Securities and I 

own 50 

, and will 

cp™n a hy fir st • estimated it at exercise their preferential sub- 
^ aOO. It has also revised its sales scription 


Bid battle 
in Holland 

By Our Own Correspondent 

AMSTERDAM. Sept. 6. 
for 


SELECTED EURODOLLAR BOND PRF--^ " 
MID-DAY INDICATIONS 


of -the products would be shipped 
to Japan. 

Reuter 


rights in respect of 


STRAIGHTS 

Anclo American 7*pc IPS 7 

Ashland Spc 1SS7 

Bluebell 7ipc 19S7 


estimate for the half-year to 22,500 of the 45,000 shares to be ! 4"? 5dc ^ ■ - 

from a Y2350m. origit^l iSSrd. 0i The e StuiSbto i£|gS?if® ripc M 
forecatt. The company reported °f Pe rsa as shown by the ! coo»i. F^ds^’pc issV "i « 
j {or per,0c * accounts of Persa at July Si, 1973 f : Ciit!«*r Hammer 8 p*: i&st ... w 

pnHPn ni*tnhpr last uoir ...... : r_t_. . T ! TtAiwn^rfr 7in« man 


Mexico raises 

another $50m. . 

TWIT QTATF pontrollpd Mexican' 8 resular quarterly dividend of continued expansion by Velazquez ! Guardian R-E spc iwr . 
“ blAltj conirouea juexican.jg ^nts per share. m the commercial property area. • GuM»oJinine*ii!t. 7;p.: ■*( 


ss* 

Ki 

«* 

91 

Mi 

r. 

Sfcl 


ended October last year. 

• Corning Glass Works has (£I.560m.). 
declared the following dividends: Persa will 


were approximately Pts^l6m. 

It is intended that 
form the' basis for 


Denmark 7Jpc 1990 

Flsods Kpc 19ST 

Geucnl Cable Sipc 19ar ... 
Grand Sid. TJpc I5NJ 


Centrale ' oil company. Petroleos , 
' Mexicanos, has raised S50m. from 


ceqts per 
Jnlerfood: 


property 

report Group net • J- p - Morgan is paying 


j Hatrtbra:: 7^ pc I3ST 


a * ^s vnd* icate **°o*f *" * Japa nese '^1 Profits for 1973 of Sw.FrsJ3.02ni. quarterly dividend of 361 cent^j io^S^iiw r" 

European banks. The loan is for j • VULCAN INDUSTRIES report SSTS 1*5 

15 years, though partidpating j ' 


ture. 

ReuLer 


Savings bank 

By Peter Tumiati 


n\»it» expires, in several aany | .*»'»• l ^ uus ? . 1J “‘ ' Dany said business in the current profits of SA2^50m. I mb 'PC *P£ gw ■ 

induttrv SchoHen-Honis caUs | banks have the right to cafl 1 for showed a continued favour- *? A1 ' 2 ? 8 *- ) ycar lo June lNaf' * ctiiS£ff?7jK'iM7 

industry on CSM shareholders to respond j repayment at tbe end of 13 years. a bi e development. 30. - - “ ' 

The loan was managed by Banque t 

Europeenne de Tokyo. Bank of j _ I***., 

Tokyo and Industrial Bank of j ||TfC 

Japan. 


Telecommunications 

sources are not surprised by the ^ bid. KSHclai ms 'that The bid 

reported ITT move, pointing out amounts to Fls.1.050 per share 

that the U.S. company has been an( i predicts that the ahare profit 

planning to consolidate its 0 f Scholten-Honig shares — if the 

already important share of the hid succeeds— -will increase 

French telecommunications in- •• considerably." 
du 4 t ^’- , .. In countermove Suiker Unie 

Telecommunications account issued a Press release late 

for about 5 0 pe r cent, of turn- yesterday afternoon in which it 

JTTs French sub- predicts that the discussions 

which amounted to between Suiker Unie. CSM and 

Genova e Imperia and the Casse . t re.3.080m. last year. lhe trade unions about a new 

ido Risparraio (savings banks) of . Together with LTT*s turnover, cash bid it prepares, will lead ! and“chief 

Florence, Verona, Vicenza and ; estimated at about Frs^OOm.. “ to good results." It also says : bank snid th^Mle nrkc annroxu 
Beliuno. But the London office ; ITT's French units would share that Suiker Unie's “ 100 per cent ' mates the carrvio" value of Its 

will not operate as a banking; first place in the French tele- cash hid will be essentially I investment in Franklin Corpora- 

branch. I communications industry with better " than the KSH offer. i lion. 


A final dividend of 9_ per l rhm inmi. spc i9ss 

— — 1 Pnrr. of Quebec 7; pc ISSK 


ROME, September 6. | 

A GROUP of Italian savings ' 
banks is to open an office in 
London on September 24. They I over of 
are the Cas.sa di Risparmio di I sidiuries. 


# Pursuant to their agreement of 
March 26, Franklin National Bank 
has sold for cash its entire 29 
per cent stock interest in 
Franklin Corporation, a publicly 
owned small business investment 
company, to Herman E. Goodman. 
Franklin Corporation's president 


first half 
sales by 9% 


Shell ImnJ. spc 23ac 

stousb Spc iass 

South Africa TJpc 1997 .. 
Stand. Oil ilnd.i 8$ pc 19SS 

Tenncco 7h»c I9S7 

Town & CUT Spc 1987 

Volvo Spc 1987 

Wellcome Si pc 1987 

Williams & Gtyn's 8}pc *'97 
NOTES 

Bank of Tokyo n pc 1978 

Barclays 7;pc I97K 

Do Pont 7tpc 19W 

I Esso inmi. t; pc 1978 
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Offer /• ■W'ii! 

CONVERTIBLES / . ^li 

American Express 4ipc -37 liij 
American Xtoiors Sec HSl 87. 

Am OOl »;pc 1E64 IW 

Beatrice Foods <Jpc 199! m 
Beatrice Foods 4ipc 1392 !»• 
Bartcn 5 pc !»S2 . .9^' 


cent is to be paid, making an 
increased total of 12} per cent, 
for the year. The results 
included net profits of Craig 
Seeley group for the full 12 
months against only two months 
— the previous year. Group sales 
rose 20 per cent, over the com- 
bined sales of. both Vulcan Indus- 
tries and Craig Seeley last year. I Bank or Tokyo 72pc 1976 97} 

• Naarden International said reflecting increases hi both local Barclays ;;pc 1978 j*-; 

consolidated sales, calculated at and export sales. P ? DI * ipc 1078 ssi 

the ’’OrS • UTAH OEVELOPMENT report, iSS SL^"!!.- 4 - m 
lOTih^r after-tax profits of .%A5J34m 1 tenoral Motors hpc 1978 urn 

1973 half. Owing to the uncertain (j. : t3,423m.> in the Quarter endcri ■ RocfcM ’' -11 l«nl. "ioc 1979 ant 
monetary situation the firm jniv 31 ^ ' quarter ended ; tcbuwo Jjpc I97» . 911 

declined to give a forecast for v ■ sonr«: wbiic Weld Socantics. 

total 1973 net profits, but said it 
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liroadv.ai Haie <;pc 1967 

Carnation 4pc I9s7 <«-; 

CbciTM 3fK IPS9 ittt':, 

Dan 47pc J9s: NW3 

Ecoitcmir Labs. 4ipc 1937 IK 

l ord 8oo 19s« B7j 

Ford 5 jm. 13s? .... 97^7 

Goner ill Electric -Upc 1087 9B»V 
Grtlcirc 4;pc ^37 . . TOE 

Gould 3nc 19S7 - 

Haliilmnon i!pc 1987 114 '■ 

Earns Spc l‘JK SB ' 

Hjucfn 6} pc ISgi 180 ' 

Honeywell Spc 19Sfi 10B* 

ITT 4iK 19ST — 79*-’ 

Kamaisa «pc 19?4 M2 ^ 

J. Bar McDeimaii 47 Dl ~S7 ml- 

Masco 4;pc 1967 90 .'■! 

Miisnblslu Elec. 7pc 205 ; 

J. P. Morxan 4}pc 196T ... 12T‘.; 

Motorola 4*pc 19S3 L» 

Murphy ape 19S9 ; 133 ■ ' 

Owens HUaols 4'pc 1937 ... » 

J. C. Penney 4+pc 19S7 ... IK. .• 

Bank 4ipc 1SS0 ST - 

RevkJn 4Jpc 1537 57 r' 

Sinie Darby olpc 1983 ST - 

Staler WaLter 5‘pc 1987 ... 19 

Sperry Rand 41 pc 1987 TO 

Squibb 41 pc 1957 101 -• 

Toshiba 6? pc 19S5 .._ I« •> 
Union Carbide 4ipc ISSi . S9 • .• 
Warner Lambert 4ipc JB>7 1841 : 
Warner Lambert 44 pc i*s vq . 

Source: Kidder Peabody SeCurU 


AI! these Kates having been sold this announcement ap.oea's as e maize.’ of record only 



City of Liverpool 

U.S. $40,000,000 
9%% Loan Notes Due 1979 

Interest payable semi-annually on 28th February and Jf si August 


/ his financing was arranged and managed by 

BARING BROTHERS & CO., LIMITED 

LONDON MULTINATIONAL BANK LIMITED 

SANWA BANK (UNDERWRITERS) LIMITED 


The Notes have been purchased among others by the following: 

GOLDMAN SACHS INTERNATIONAL CORPORATION 
KLEINWORT. BENSON LIMITED KREOIETBANK N.V. 

LLOYDS & BOLSA INTERNATIONAL BANK LIMITED 
MANUFACTURERS HANOVER LIMITED 
MIDLAND BANK LIMITED 
STANDARD AND CHARTERED BANKING GROUP LIMITED 
WILLIAMS. GLYN & CO. WOOD GUNDY LIMITED 


BARING BROTHERS & CO.. LIMITED 
INTERNATIONAL MARINE BANKING CO. UMITEO 
KUWAIT INVESTM ENT CO. S. A.K. 

LONDON MULTINATIONAL BANK LIMITED 
MIDLAND AND INTERNATIONAL BANKS LIMITED 
SANWA BANK (UNDERWRITERS) LIMITED 
UNION BANK OF SWITZERLAND 


M. W. MARSHALL & COMPANY LIMITED 

assisted in the arrangements for this financing 


. expects the growth in sales will 
continue. The company's 1972 
net profits were Fls.5im. on sales 
of Fls.207.lnt. 

• Consolidated Gold Fields 
Australia reports a drop in net 
profits for the year to June 30 
to SAS.014RL from S AS. 553m. The 
company is paying a dividend of 
15.5 per cent, against 17.5 per 
cent in the previous, year. 

• Associated Manganese Mines 
of South Africa reports a con- 
solidated surplus before tax of 
Rand 3.738m. for .the half year 
to June 30. compared with a 
surplus of Rand l-808m. in the 
same period last year. The com- 
pany is paying an increased divi- 
dend of II cents per share against 
10 cents, and reports a 95 per 
cent increase in group. turnover. 

• TOKYO GAS reports after-tax 
profits for the six months to 
July 31 oF Yo.OOom. (Y4.017m. in 
the preceding period). Gross 
sales totalled Y93,682m. 


Insurance link 
for Invest 

By Peter Tumiati 

ROME. September -6 
THE INVEST financial company 
of Milan is to acquire a share- 
holding (believed to be about 
10. per cent.) in -the bolding 
company t, a Centrale so as to 
enable it to become a member 
or La Centrale's syndicate of 
controlling shareholders. As La 
Centrale recently acquired a 
controlling interest in the Toro 
Insurance Group the activities of 
Invest will be extended to the 
field of insurance. 

According to the plans of Mrs. 
Anna Bonomi Bolchini Invest is 
to become the centrepln of lhe 
Bonomi empire. Recently Invest 
took over Siibalpina Investimenti 
which in turn controls a vast 
range or companies. Subalpina 
ai ready belonged to the Bonomi 
Bolchini group.. Irs subsidiaries 
include the Saffa Company 
(matches). Postal Market, Mira 
Lan2a (a moBt profitable Genoa 
company producing and market- 
ing detergents), a real estate 
company among other activities.* 


INTERIM STATEMENT 


.uH- 1*. 


Carron Company 
(Holdings) Limited 

Interim Statement 



2 
. i 


is £853.000. an Increase i w company for the. six months ended 30th June. 1973 ,j 
charginglSOOOO for tho 2mSL- on - the con,parable figure for 1972. This is after.] 
Pipe SpinSngPIanL COmmlss,DnIn E costs of the new Radiator Plant and the mw-J? 

suppU^S f what h % P £S «5 from . £5.724.000 to £8.249,000. Raw material^ 

material are <;iiii ihn miporluni, the absorption of the increased cost of raw ’s 

of this financial year C °5SB , 5S r ^ n . the "remaioing months':^ 

understood that in common ^STiihir h,gher profl K L thaQ ‘ D 1972 bul il mmt ^ 
“ d “ "»«« “ the j 

per stare) S°a s4 V 7.£SS!!r^*«li!^!S23li£!i!l? l ^.J ^^ net (2.S12 petw | 

decid'd ^gai^to^wfy SLmLjff ^visions of tbe Finance Act. 1972, it has been. 5 
January, 1974 which vrill provide * JSte, In K ei ? 2 “ Dividfnd , !o * th ® >' ea r 3 .^1 

Dividend will accordingly l^ pafd orSrd ar l taS E?* ,0 Compuiy. The Intend ^ 
at the close or business on 13 th D^^Srl ^ shareholders on the register ^ 

, The Directors have decided to re-vai- - . . — . 

the extensive properties owned bv fW ue ^ Ule txed of the Group, paruculxrly . 

1954. but tbe Directors coSer that th« ,D Co,T, P an >- The ,ast valuation was made iff 1 

announcement regardin- this willbp m, ri' ¥ se ? P^sent under-valued.- A further 

* r “ 1 ' tnj Me in due course.' 


INTERIM statement for h? 


vLF-\TEAR ENDED 30lh JUNE, 1973 
Six months to 
30th June 


Year to 


(11 

( 2 ) 

(31 

14) 

15) 
(B) 


7th September, 1973 


Turnover 

Profit before Taxation 
Taxation Estimated 

Profit after .taxation 

1973 

£8,249,000 

• .1972 
£5,724,000 

1972 . - 

£12^57,000 ; 

£ 857,000 
£ 383,000 

£ 470,090' 

£ 722.000 
£ 290.000 

£ 432,090 

£L9SUV *f 
£ 566.431 

£ 064, 70s ; J 

Amount of • (4) absorbed by 
Dividend 

9S!S% net ■ • 

£ 129^00 

: 12 j%- gross- 
£ 175.000. 

30% 2Tt»8 V 
*■ £ 346^00. 


C. H. BURDER. Chainna 0 ..f 


CARRON, FALKIRK, s-niatVGSmRE 




The Financial Times Friday September 7 1973 

COMPANY NEWS 

British Enkalon first 
half recovery to £1.5m. 


■ ■ ■ 


ON TURNOVER 5 " 50 per cent 
better at £ 18 , 860 . 000 , pre-tax 
Profit of British Bnkalon the 
man-made fibre producer con- 
trolled by Akzo, of Holland, 
recovered strongly from £33,000 
to £1,323.000 in the six months 
to June 30, 1973. 

Chairman Col. F. T. Davies says 
the figures reflect the strong 
demand for the company's pro- 
ducts to which he referred at 
the April- meeting, when he also 
forecast a “marked improvement*' 
in 1973 results. 

The improvement is attributed 
largely to the arrest of heavy 
fosses in polyester trading caused 
by dumping from overseas and 
by a general reduction of stocks, 
says Col. Davies. 

He believes that the present 
strong demand will continue for 
the rest of the year, but there 
must be concern about world 
shortages of raw materials accom- 
panied by consequent Increases 
in costs and also by unfavourable 
rates of exchange against sterling. 

“The effectiveness of counter- 
inflationary measures will have 
an important influence on the 
competitive position of our 
industry in the EEC and con- 
sequently on the company’s future 
results,” he points out. 

In the 1972 full year, pre-tax 
profit was £520,000, on which a 
single dividend of S per cent, was 
paid. 

Pint half 


Sales 

1973 

mo 

l&aeo 

1972 

2099 

12.6X5 

Depredation 

962 

357 

Trading profit 

1.645 

213 

Interest — 

122 

180 

Pre-out profit 

LS23 

33 

Taxation* 

.110 

— 

Net profit 

1.213 

33 

Minorities 

31 



Attributable 

1.244 

33 


t Taxation takes into account allowances 
on capital expenditure which are tn 
excess of the net cost of these assets. 

Statement Page 12 


Witan’s “B” 
shares 

The Board of Wltan Investment 
Company has announced that, 
following the failure to achieve 
the required 75 per cent, majority 
at the meeting of Ordinary 
holders on July 26. negotiations 
have taken place with the British 
Insurance Association Investment 
Protection Committee and a com- 
promise has been formulated to 
plgce before shareholders for their 
approval. 

This involves the alteration of 
the rights attached to the “B" 
Or dinar y to provide for the calcu- 
lation of their annual scrip issue 
by reference to the cash dividends 
paid on the Ordinary shares with- 


out regard to the tax credit 
applicable. As compensation to 
the " B ” Ordinary a scrip issue 
will be made at the rate of one 
“ B " Ordinary share for every 
25 ” B" shares held- 

These proposals require the 
approval of separate meetings of 
the 8 per cent, convertible deben- 
ture stockholders, the Ordinary 
and “ B " Ordinary holders and a 
special resolution of an EGM 
Circulars convening these meet- 
ings will be despatched within the 
□ext two weeks. 

Christopher Hill writes: This is 
something of a climbdown for 
Vt'itan which was known to be 
dissatisfied with the Murray 
Johnstone compromise of a once- 
for- alt bonus settlement. But in 
the end this is what the Board 
has accepted and Technology 
Investment Trust is left rather 
isolated in its decision to take the 
matter to Court. 

Galliford 
Brindley 
nears £lm. 

GROUP PROFIT, before tax, of 
civil engineering contractors, 
Galliford Brindley increased from 
£751.855 to £941,480 for the year 
to June 30, 1973, on a turnover 
up from £11. 46m. to £I4.83m. 

The improved profits accrued 
generally across the group. Good 
order books are in hand for the 
current year and indications in 
the first two months are encourag- 
ing for another successful year, 
the directors state. 

A final dividend of 1.0188P net 
per 5p share, equal to 1.455p 
gross, effectively raises the gross 
total from 2.1?5p to 2f!836p. 



1972-73 

1971-72 


£ 

£ 

Turnover 

14.82e.OO0 11,464.900 

Trading profit 

.... 1,004.602 

786,329 

Interest payable .... 

.... 63.212 

34.474 

Profit before tax 

_.. *KM80 

751.855 

Taxation 

.... 372,589 

278 262 

Net profit 

.... 588,891 

475.593 

• Including £37478 

reserves from Rofls- 


Rom. 


Statement Page 41 


Wellman Engrg. 
upward trend 

At yesterday’s annual meeting 
of Wellman Engineering Corpora- 
tion, chairman Mr. Alan Hopkins 
said “The order intake in the 
first four months of this year and 
management accounts available 
for that period enabled. him to 
forecast a profit for the first half 
of not less than 1230,000, com- 


pared wltb* 7 mTOOO for the co 
responding period last year. 

Meeting Page 14 

“Organic” 
growth for 
Bodycote 

WORKWEAR and Industrial 
safety group Bodycote Inter- 
national reports pre-tax profits of 
£671400 for the 1973 half-year 
reflecting organic growth of more 
than 25 per cent, reports chair- 
man Mr. G. D. J. Hay. 

He is confident that benefits of 
the £Sm. capital expenditure pro- 
gramme and the diversification 
and rationalisation policy will 
ensure this trend will continue. 

Interim dividend Is raised from 
S per cent, to 10 per cent, gross. 
Total payment last time was 15.8 
per cent, on a pre-tax profit of 
£1,126.500 for the 11 (-month 
period. 

The new half-year figures do 
not include any contribution from 
recent acquisitions Win. Stephens 
and Sons and Sabre Safety. 

Hall year Year 
1973 1972 

£990 £809 

Turnover M 8.907 12471 

Operating unrfit sio.8 i,«tj 

Interest 139.S SW.8 

profit before tax C7L3 1.UM.5 

Taxatlont - 319.7 53t9 

Net profit 351.4 SSS.S 

t The charge for VJL taxation has been 
calculated on the assumption that a 
rate of 47} per cent, will apjrt s to the 
period as a whole and the 1972 charge 
has been adjusted accord mg lr. The rate 
of tax on Dutch earnings has been 
calculated at 48 per cem. in accordance 
with current legislation. 

Companies in the group are re- 
porting excellent trading condi- 
tions and the value of orders In 
hand is considerably higher than 
this time last year, says Mr. Hay. 

Acquisition of "Wm. Stephens 
and Sons will further strengthen 
the group’s position in the field 
of industrial safety, he adds. 

• comment 

The declared medium-term 
strategy at Bodycote Inter- 
national is diversification away 
from tbe volatile fashion textile 
field towards the less cyclical 
areas of worfcwear and safety 
clothing. Nevertheless, it has been 
the dyeing and finishing side, led 
by last year’s acquisition William 
Denby. which has been 'leading 
the advance in the first six 
months of the current year,: with 
underlying organic growth -run- 
ning at over a quarter... Maintain- 
ing this rate and taking ; in a first- 
time contribution from William 
Stephens produces a prospective 
p/e of around 8 at 23$. 
Statement Page 27 


‘ Grounds for anxietyj’ over lack 
of staff at 25 London schools 


DR. ERIC BRIAULT, Education 
Officer for. Inner London, said 
last night' that the staffing 
situation in 25 inner London 
secondary schools gave grounds 

• for anxiety. The authority was 
short of 370 full-time teachers. 
3.7 per cent of the total, he 

1 said, after a meeting with various 
teaching associations. 

Arrangements for part-time 
schooling would not be con- 
tinued on a long-term basis, he 
said. But there would have to 
be a breathing space of two or 
three weeks in which emergency 
arrangements would have to be 
made. 

His comments came after the 
teacher shortage caused some 
schools to ask pupils to begin 

• school late and leave early. 
Others arranged for some classes 
to stay away at various times. 

According to the National 
Union of Teachers, staff has been 
leaving or failing to fill vacancies 
because salaries in London have 
fallen so far behind tbe cost of 
. living. The steep rise in house 
prices has been a particular 
deterrent 

This coincides with - the need 


to recruit-more teachers to deal 
with tbe raising of the school 
leaving age to 16. It seems, 
however, that part-time schooling 
is confined to a minority of the 
209 schools in the Inner London 
Education Authority’s area. 
Birmingham, Liverpool and Man- 
chester report that there is no 
likelihood of pupils being sent 
home in their areas. 

The Department of Education 
said that the “serious difficul- 
ties " were confined to a minority 
of schools. It was not seen as a 
national problem. 

Vacancies 

ILEA . reported -that at- Wands- 
worth school some of the 1,941 
pupils were being asked to come 
late and go early. The school 
has vacancies for eight full-time 
and one part-time teacher it is 
short of four maths teachers. 

Silvertborne secondary school, 
Southwark, which has 470 girl 
pupils, recently reported it was 
eight or nine teachers short A 
schedule has been drawn up to 
send some pupils home at 
various times during the week. 

Tbe Teacher, magazine of the 


NUT, says to-day that Abbey 
Wood school will be sending 
some pupils home next week and 
that Furtherwick Park compre- 
hensive, Canvey Island, Essex, 
is sending classes home half an 
hour early. It also says that 
Islington Green comprehensive 
is having to send its 15-year-olds 
to the local College oF Education 
because it has too few teachers. 

The NUT has an application 
with the Pay Board for an 
increase in the London allow- 
ance from £118 a year to £300. 
But the report of a NUT work- 
ing party published to-day says 
that even £300 would - not 'solve 
the problem. 

It calls for a London, addition 
“substantially greater" than the 
present claim. It also wants 
local authorities to provide 
rented houses for teachers or 
assist them with purchasing their 
own homes. 

The report seeks payment of 
removal expenses and provision 
of transfer grants. Area allow- 
ances similar to the London 
allowance should also he paid by 
other local education authorities, 
it says. 


' § 

SIEMENS 


Interim Report 



for the period October 1, 1972 to June 30, 1973 


Hovertrain: call for urgent 


Growth Moderates 


A diminishing trend was noticeable in file gowth of new order receipts end 
turnover during the third quarter of the financial year begun October 1, 1972, as 
our export sales from the Federal Republic of Germany were handicapped * 
by file upgrading of the German marie. * 

New order receipts for the first nine months of the current financial year readied 
£ 2,100 million, a 16% increase over the same period of the preceding year 
At 20% the growth rate for foreign orders well exceeded the 1296 growth 
recorded for domestic orders. Comparable worldwide sales rose by 8% to 
£ 1,700 miRion, with domestic and foreign development on a par. Capital 
expenditures and investments amounted to £102 million. Inventories were 
unchanged from the March 51, 1973 levels, representing 36% of anticipated annual 
turnover. 


The number of employees cEmbed^ sBght1% to 2M.OOO.. White the domestic 
payroll remained unchanged, the workforce abroad increased by 3JXKL 
Employment costs rose to.£ 763 jralRcmworidviflde. 

In the first nine months of the current financial yea^ V® attained net earnings of 
£ 43 mfikm, or of. sates. 'The regression of the net margin during file last 

quarter resulted largely from currency exchange kisses; 

Orders on hand rose 15% to a total of £ 2200 iriSBon, reflecting an average 
capacity utilisation of more thanten months. 


October t, 1372 
to Dune 30,1973 


Changes?* 


New order receipts (in millions of £)* 
Domestic Corporations 
including exports 

L600 

500 

+18% 

+34% 

Domestic business 

1400 

+12% 

Foreign business 

1X00 

+20% 


2jm 

+16% 

Orders on hand (in millions of £)* 



us of June 30, 1973 

2400 .. 

+ 19% 


October 1,1972 
tolune 304973 


Changes" 


Sales (in millions of £j* ’ ' 
Domestic Corporations 
Including exports 

1,400 ' 

■ 400‘ - 

+ 7% 
+ 5% 

Domestic business . •_ .... 

Kxtegn fausmess ■ . 

. . 1,000 . 

■.tin- ■ - 

+ 7% 
• +8M 


. wo 0 

. .. +8% 

Employee* (in thousands) as of3une304973 
In Germany >• 

Abroad • 

"217 
77 - . 

±0% 
+ 596 

• * ’ ” - • • 1 1 , ‘ , 

; 294 ’ : - " . 

+ 1% ' 


w &dudrg VAT. taoctnistrtnNaiad at Fr3nlAvtinlda« rate onJtfM 29,673: £1 h 0M&258'~ 

■* Chances ow axnpmtia ptned el frevaus yw tor odors in land mi en***™* owr Sept 3ft 072 restated hr tte eckaicn irf StemBenSta QnfcH nl 3anw»BEdn5(W*» QntH. 

Increased Demand for Components 


Demand for electronic components took a vigorous upturn during the current 
financial year. Integrated circuits, with their capacity of combining multiple ' 
functions In minimal space, exhibited an especially high growth rate. 


These complex circuits arn no longer deskymd at thedrawing board, but father 
by such means as canixjteJ 1 confroHaigra^»ccfefJays. ' 



In Gtea^G^iriv-^triens litd. - 

Great West 


review of NRDC 


ST DAVID RSHLOCK, SCIENCE EDITOR 


THE GOVERNMENTS decision 
to axe the hovertrain project 
early this -year and the manner 
in which the decision was 
carried out are bitterly 
criticised in a report by the 
Select Committee on Science 
and Technology. 

The National Research 
Development Corporation, the 
Government’s agency for the 
support of innovation, is also 
sharply attacked. 

In its report, the Select Com- 
mittee says that the circum- 
stances in which NRDC's sub- 
sidiary Tracked Hovercraft was 
closed down “have convinced us 
that the structure and powers of 
NRDC are in need of urgent and 
fundamental review." 

Restraints 

It goes on to suggest that the 
financial restraints on NRDC 
may be excessive, and Its 
organisation ill-suited to the 
management of complex 
developments. 

Tbe committee, under the 
chairmanship of Mr. Airey 
Neave (Con.. Abingdon J. asks 
the Government to carry out a 
high-level review of the organi- 
sation required to develop 
innovation. 

At a Press conference yester- 
day. Mr. Neave said he was 
writing to the Prime Minister 
asking that his committee’s 
main recommendations — namely 
that tbe Government should 
support an Imperial College 
proposal to preserve the research 
centre and make it a national, 
multi-user test facility — should 
be referred to the Central 
Policy Committee, under Lord 


Rothschild, for independent stantially ahead: in the '.design 

and development of. linear. induc- 
tion motors for high-speed : pro- 
pulsion." All of the • witnesses 
listed In the report represented 
British interests. 


appraisal. 


e Government decided to 
close down Tracked Hovercraft 
on January-29, at a point when 
a further large- injection of- cash 
was necessary if the research 
was to continue along the same 
lines. 

The Select Committee argues 
that the Government “ closed 
down the wrong thing." It 
thought it was closing down a 
specific project in high-speed 
transportation of dubious com- 
mercial prospects when in fact 
it was closing a national re- 
search centre for a wide span 
of technology. 

This conclusion was reached 
io spite of evidence it took from 
Mr. D. J. Lyons, director-general 
of research at the Department 
of the Environment, who told 
the committee that Tracked 
Hovercraft was “on too fixed a 
direction and directed to too 
definite a project." 

The comnoitee concludes that 
to judge Tracked Hovercraft 
“ simply in terms of one system 
is absurd. The test vehicles, teat 
track, monitoring equipment 
and expert staff constituted a 
test facility which could be used 
for experiment ■«-»* i *c»int» - 
whole variety of high-speed and 
non-contact system j. 

It firmly declares its confi- 
dence in the technology .and 
methods of Tracked Hovercraft. 

A major innovation by that 
company and imperial College, 
one report states, was tbe single- 
sided transverse flux linear in- 
duction motor, the first of a 
new family. 

“ We' accept the evidence 
given that this country is sub- 


But the report is highly critical 
of NRDC's handling of the 
Government decision, and par- 
ticularly the speed with which 
staff had been asked to vacate 
their offices. Its conduct fell 
“far short of that expected of 
a good employer," the committee 
asserts. 

Tbe report’s main conclusion 
about the future of the research 
Facility at Earith built up by 
Tracked Hovercraft is that the 
Government should lend its 
support to a proposal for setting 
up a multi-user test facility for 
large linear motors, high-speed 
suspension systems and related 
transport technology. 


Direct grant 


It wants the Government to 
defray the costs of the site, its 
equipment and completion of the 
test track, and to make a direct 
annual gram towards the initial 
running costs of the facility. 

Also, the Government should 
seek to use the resources at 
Earith available within a Ei>n- 
pean research and. development 
programme. 

The Government has said that, 
as is customary, it will be reply- 
ing to the Select Committee's 
report in due course. 

Thrri Report from, the Select 
Committee on Science a r.d 
Technology. Tracked Hovercraft 
Ltd, Session 1972-73. S.O.. 36*p. 
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season 


AS THE market begins to get 
more active again with the end 
of the holiday season the 
industry faces a number of 
important questions which it 
hopes . will be resolved by the 
end of the autumn. The first, 
an* most important, is over the 
Government's rent control policy 
in phase t three. There have been 
no clues at all as to what will be 
introduced, and some sections of 
the market have therefore almost 
seemed to ignore the possibility 
or tighter control. The invest- 
ment market has been in a con- 
fident mood all summer though 
it will be interesting to see 
whether a more cautious tone 
develops in the next few weeks 
ahead of the announcement. 
There are not many signs of this 
at present: both the Capital and 
Counties property in Minorie-s 
and Dominion House in 
Bartholomew Close have been 
sold (by Matthews and Goodman, 
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this month's City Ho or space levels in area south of Fleet was produced well over a year more than 200,000 square feet on. ? UC “K of the Clevd^id Centre ^'^,bavel^n sorted intte # On the investment . 

survey from Richard Saunders Street is likely to be established a'go but' technical difficulties a 15 acre site in ’one of the ,n Middlesbrough and there is j^teoupltfpf years and the latest, reversionary freehold ^ 
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whole of the first six months of new Fleet Bank House while on redemptions related to the frontage to the High. Street. It tenancies have. been negotiated Sheenwss^the . company to recently been arrane^ 
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INDUSTRIAL & BUSINESS PROPERTY 


l-lr.?.' 


. . v ' '■ 


Self-contained Quality 
Office Building __ 

Within 150 yards of The Bank of England 


Factories \ 
and Warehouses 


t- ; t: 



«. 
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(Subject to Contract and Arailabillqr) 


To Be Let 


Approx: 17,500 sq. ft 

(Approx: 1,625 sq. m.) 


For details apply : 



1 


Chartered Surveyors 


33 King Street, 

London EC2V 8EE 
Tel: 01 -606 4060 
Telex : 885557 Ref: CAP 



is often as important 

as money.” 


BASINGSTOKE, Hants. 

New Factory/Warehouse Units 
10,000 sq.ft. 

..TO LET. 

BRENTFORD, Middx. 

"fi.iod sq.ft. 

Modem single storey Factory. 

Central Heating. Immediate possession 
TO LET~£1 0.500 p^jc. 

CANTERBURY 

Industrial Units 5-35.000 sq.ft. 

TO LET/available Mar. 1974 

CENTRAL LEEDS ' • 

New Factory /Warehouse unit 
8500 sq.ft. 

TO LET — to be completed soon . 

DAGENHAM, Essex 

. -Modern Warehouse 76,700 sqit. 

IV 9” Headroom Clear Space 
Good -loading &- parking 
TO LET — T erms on application. 

LETCHWORTH 

Factory (Hearing, Lighting) 

47D00 sq. ft. 

. TO LET — Terms on application. 

LUTON 

Factory /Ware house and Offices 
10500 sq. ft. on fobr floors 
TO LET — -Terms on application 

WORSLEY, Manchester 

Units of all sizes shortly available 
Office block' 5.600 sq. ft. Immediately 
available ■ 

TO LET . 


King & Co 


We offer both 


Chartered Surveyors 
1 Snow Hill, London, EC1.A 2DL 
Telephone 01 -235 3000 "■ Telex 885485 
AJso in Manchester, Leeds and Brussels 


Because we want to lend 
money, we get down to work fast. 
You speak immediately to a 
Director of the Bank. 

A Director with the experience 
to assess your transaction quickly 
and realistically; able to authorise 
finance. And ready to offer 
profitable advice about the structure 
of your business, and many other 
matters. . 

Write or telephone 
today: we’ll be happy to 
tell you more. 


LONDON MERCANTILE 
‘Speed is an asset’ 


London Mercantile Corporation Limited, Bankers 

53-55 Queen Anne Street, London W1M 0U Telephone: 01-486 5935 
Telegraphic address: Lonmerc. London -W1 Telex: 28167 
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AMSTERDAM 
Shop to let 

in prime centra! iocation 

540rn ground floor 
600m mezzanine 

Gooch & c , r “ ” " 
Wagstaff 
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Chestertons 

•^Vtood Street theapside EC2.V 7AR 
'OH -: 606 3055. ' . - — 
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The one move 
in the right 
direction is 
through 
Healey & Baker 

RENTS CAN BE LESS THAN £2 PER SQ. FT. 

MAJOR PROVINCIAL OFFICE DEVELOPMENTS: 

ABERDEEN FARNBOROUGH NORTHAMPTON 
BEDFORD GLASGOW PRESTON 

BIRMINGHAM IPSWICH SHEFFIELD 

BRADFORD KIDDERMINSTER SWINDON 
CAMBRIDGE LEEDS TORQUAY 

CARLISLE LIVERPOOL WOLVERHAMPTON 
DARLINGTON MANCHESTER WORCESTER 

EDINBURGH NEWMARKET YORK, Etc. 

Full details available on request 



AUt- fell 
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^ ah Street Soul^ 3 ^. ^ 


We urgently require for Clients 

( for thei r own occupation) 

a site to provide approx. 20,000 sq ft 
of offices in Southwark 

IVeehokl but other alternatives considered 


29 St. Gowgo Street, HanoverSquan*, London W1A3BG 01-6299292 

****.,,«» LONDON • PARIS * BRUSSELS - AMSTERDAM 


EMERSON PARK 

• HORNCHURCH, ESSEX 


7 acres of ripe 

BUILDING LAND 

FOR SALE by AUCTION oa 25th September 1973 

(uni ess "previously sold) 

Planning permission 32 detached houses 
Details of this unique site from auctioneers 


tSuirstoui. l£vcs & 


104 Kings Road Brentwood 226222 


1 


LARGE PRIVATE 
FAMILY TRUST 

Have ample funds available for 
the purchase of freehold or long 
leasehold 

NEIGHBOURHOOD 
SHOPPING PARADES 
LET TO GOOD LOCAL 
TRADER. 

Immediate inspection and 
decision. Details please to 
retained Surveyors. 

David Baker & Go. 

35 North Audley Street 
London W1 
01-629 2556 


Ladbroke Hall Industrial Estate 

London WIO 

Four factory units and an office block 
To be let as a whole or separately 




Factory Units 

UMTl 1 8,600sqft 
UNIT2 1 8,060sqft 
UNIT3 1 8,060sqft 


Office Block 

Ground flocx ?600sqft 


Upper Holloway N.l 9 

Close to Archway Tube Station 

FREEHOLD RESIDENTIAL 
BUILDING SITE 

Area over V 3 Acre 

FOR SALE BY TENDER 
Closing fate 3rd October 1973 

Apply 


Frmrra 


Parker 

' May & Rowden 


77 Grosvenor Street, London ~W1A 2BT. ' 
Telephone: 01-629 7666. 




GROSSBRITANNIEN 

In Siid-Yorkshire 

. sind 88 Hektar zur industriellen 
Erschiiessung durch Submission zu verkauf en. 
(Angebotsabgabe bis zum 24. Oktober 1973) 

Eingehende Informationen von: — 

^ - .Godfrey-Payton & Co., 

25 High Street, 

• Warwick, 

England. 

. (Telefoii: 42511) 




Knight Frank&Kntley 

20 Hanover Sq.LondonWIROAH 
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Estate Hotuse 
130 JermynSteet 
LondonSVW4UL 
a-9301070 • 
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S. PARTNERS 

GREENFORD, MIDDX. 

SUPERB MODERN OFFICES 
TO LET CLOSE LONDON 

airport 

Approx. TSjOOO Sq. Ft. 


HEAD OFFICE: 1, Buckingham Palace Road, SWT W OQD. 

TeL: 01-834 6890 


Agricultural Investment 
Future development pstential 

800 ACRES 


Prime cereal land with major 
road frontage, situated in 
South Bedfordshire adjoining 
substantial town. 

6 Bedroom farmhouse., and outbuildings, 
garage facilities. 

Offer* in the region of £1,000 per acre 
invited. Vendor requires leaseback at 
market rental. 


REQUIRED FOR PUBLIC COMPANY 
8,000—20,000 SQ. FT. 
PRESTIGE OFFICE ACCOMMODATION 



N ORWICH® CENTRE 
OFFICE SITE for 

redevelop men t 

3,400 sq. yds. 

Tender Documents from Sole Agents. Ref. T £ 

PERCY HOWES & CO. 

• 3, The Close, Norwich. Tel: 0603 29992. - - 
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APPLY JOINT SOLE AGENTS.* 

HERRING, DAW 
& MANNERS --^g 

79 LOMBARD ST 
LONDON EC3 9DX 
01-626 7571 


*SOP&CO 


' Reai : Estate 


6 POULTRY 
LONDON 
01-248 1451 


Warehouses To be Let 



j^ISLEWORTH, Middx. 

Single storey warehouse 
units with excellent 
office block and good 
yards. 

7-81,500 sq. ft. 


SALFORD, Lancs. ► 

New single storey 
warehousing 
available now. 

13-27,000 sq. ft. 


Chartered Surveyors 
1 South Audley Street 
London, W1Y 6JS 
Tel: 01-491 7880 Telex: 24330 
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Chamberlain 
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LONDON 

DALSTON, L8. HACKNEY, EA 

NORTH FINCHLEY, N.12 
LEYTONSTONE, E.U 

ABERDARE HALIFAX 

ALDERSHOT HARROGATE 

BRISTOL LEEDS 

CAERPHILLY RUGBY 

CHEADLE SCUNTHORPE 

GRIMSBY SMETHWICK 

HARBORNE (Birmingham) SUTTON 

TUNBRIDGE WELLS 
Tenants include 

Cantors • Civic Stores • Dolcis ■ Fine Fare 
Granada T.V. * Home & Colonial Stores 
K Shoes * Lennons • 

National Westminster Bank • 

Scholl Manufatcuring Co • Telefusion 

PRODUCING 

<£ 49,560 

PER ANNUM 

Aaoaaad Au&otmm 

USi/VRO THORPE LOUIS SCOTT a PARTNERS 






1 Buckingham Palace Rood, 
London SWTW0QD 
01-834 6390 


LOUIS SCOTT & PARTNERS 
139 Park Laie. 

London W1Y4DN 
01-629 6291 




Edward Erdman 
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Aberdeen— Union Street 
Croydon— Northend 

Let to Kyle Stores, Scandinavian 
Room of Bond Street, and Hellene 

Currently producing £22,000 p.a. 

Substantial Reversions 1977 & 1980 

Offers Invited 

For Aberdeen investment apply Ref: OR 

(Scottish Office) 

For Croydon investment apply Ref : AS 

(London Office) 


CONRAD RITRLAX& COMPANY Milner Houses London WlMdAA 0t!B544?9 

SCOTTISH OFFICE -3 R07AI. CRESCENT- GLASGOW P.3 7ST. 04h3323677 


* y- • ■. • • ; ■. - ~ ■„ • r. - . 


LEASE FOR SALE 

Modern Single Storey 

FACT0RY/WAREH0USE 

approx. 9,200 sq. ft. 

GRESSEX TRADING ESTATE 
HIGH WYGOfiSBE 


Commercial Department, P.O. Box ;}, 
30 High Street, High Wycombe, 
Bucks. HPU 2AQ. Tel: (CM94) 2t234 




hXmnett 




JL* 





WIGAN 


FOR SALE 
FREEHOLD 
INDUSTRIAL SITE 

34.10 Acres Approx. (13.79 ha) 

Within easy reach of M6, M6I, M62 

, and A5SC 

Apply Leeds Office 


5 TerWpiar- Street;' 
■t^s^S2.7fslU < :-*;- \ 
HS S V Telephone' 'c^32 20144 

\ 18 F smkiif: 

**= = ^ a'Shcffiefcf. 5kbF ; v > . . * ■ 

' ' Telepljohe^Q 242*73102 < 


PUMP LANE, HAYES, MIDDX. 

3 ADJOINING FREEHOLDS FOR SALE 

(Separately or as a Whole) In an Area Zoned ’Industrial- 

near London Airport & M4. 

INDUSTRIAL SITE 

COMMERCIAL INVESTMENT 

WAREHOUSE BUILDING 

0.645 ACRES 

Present income £12,900 pj- from 
FACTORT & WAREHOUSE 

(Partially Completed) 

Good level Site 

BUILDING 15.120 5Q. FT. on 
SITE 0.734 ACRES 

SQ. 8.833 FT. j 

On SITE 0336 ACRES 

100 FT. Road Frontage 

Estimated Current Rental Value 

Concrete portal frame erected 

281 FT. Depth 

£17,500 pjl 

& roofed-in, 16' 6" to t-ves 

MMM FARR 'BEDFQRlj '^^^HS 

11/13 SOUTH 

ROAD, SOUTHALL, MIDDX. 

01-574 6555 J|| 


King and Chasemore 


37 & 37a CARFAX, HORSHAM, SUSSEX 
Valuable Freehold Property having a frontage of 
about 26 ft. 

Vacant Possession of Ground Floor & Basement 
Other floors let as Offices and producing £1,235 p.a. 
FOR SALE BY AUCTION 26TH SEPTEMBER 
Auctioneers: King St Chasemore, Chartered Surveyors, 
Commercial -Department. 

. Tel: Horsham 54 441 


FOR SALE OR TO LET 

NEAR M5/M6 LINK ROAD - 

NEW WMBMSE/Fimr IMIS 

116.000 sq. ft, (could be sub-divided). 3 clear spafts uo to m f. 
Clear portal frame. Usual ancillary acSmm^adon. 
Pr«t.ge Office Block. Warm air h£3ng 
IMMEDIATE OCCUPATION 
Located at OLDBURY, STAFFS. 

FEATURE PROPERTIES LTD, 

856 MELTON ROAD. THURM ASTON, LEICESTER. 
Telephone: Syston 5133/4 * 


FOR SALE 


Gf 7000 m 2 

high standing offices 
Bd Brand Whitlock in 


(Common Market are*) 
100m from underground station 
near National Airport. # Cofl* 
pie ted spring 1975. Writ* 
IMMO &W. 49. . avenue - 
Wbeste, 1090 Brussels. ' ‘ 
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INDUSTRIALS 


PORTSMOUTH, 

Hants. 


HACKNEY, ES. 


Nr. MAIDENHEAD, 
Berks. 


SOUTHWARK, 
SJL8. . 


HOUNSLOW, 

Middx. 


S ‘ q J t - f * mr Z 'with good show- 

Kxo^MV^To^ SitUated 

Sq ft - w,E h ancillary 

p!°Sk ,ift ' T " ■« “ 
SS-E& W3SPSST3 

of open stora * e area. 

JO 00° sq.ft. of offices dose to Tube 
Station and 50.000 sq.ft, of 
spnnkiered warehouse whh i acre 

hoM‘ **Fff r ** fc ToUt - *2 
hold available. 

3 acre freehold green belt site. 

«««ng factories and front- 
ing A30 trunk road. 


MELLERSH d3 ST. JAMES'S PLACE* 

S. HARD I IMG Sr A,PA 

Chartered Survey us 


SOUTHEND-ON-SEA 


i : , * 



GORDON HOUSE— -Abt. 45,000 Sq. Ft. 

• * Tow n Centre position • Mafiltn 6 miles 

* Air-Conditioned * Ilfi Car Parking Spaces 
REVERSE THE LOCAL COMMUTER TRAVEL TO LONDON 

Application invited to support O.D.P. upon site 
scheduled primarily for Office Use on Development Plan 


HAIR & SON 


Thi/nes Heme. 1526. London Road. Lctgh-an-Su, Ena. 
Telephone: Southend-on-Sea (0702 ) 78666 (8 lines). 





Fj'i \ ! h M ST ALBANS 

i 'i'r factories/ Warehooaes 


tes£Y£?L3 




*: ^<W<V-3d,o60 sy.ft. 
3 .';“ TD4jff7* 

■M/~£sher • 

wi&reftouse 

S^-\B0,ooosq-fh 

'fcy’toter 

W.MY£S{MWxJ 
1?'-\ ftofor/ Itotf 
-i:'-' I3.IQ0 sqft. 

- *J££T 


AWWCtf 
v\tereftouse 
9.000 39. ft 

FOR sale freehold 

ft/&W HhrrOMJJfi 
fisc^/tofrwouse 
7.000/ 30, OGoaq-.ft 
TO LET 


RICHMOND 
New S/C Offices 

aiooso-R. 

TO LET 




iLO 

■R:Av 



CH£A0l£. MANCHESTER 
Prestige Offices 

4.800 Soft 

TO LET* 

ST. HELENS 
S/C Office Building 

8.800 59-ft 

TO LET 


LONDON NWS 
Factory 
JLTSO so- ft. 

LEASE A0R SUE 

London sat 
Factory 

107. OOQ sq.ft. 

70 LET 

WORKINGTON 
industrial Site 
f+ ZG acres (S ana) 
FOR SALE «e BUOL& 

5T«gLSVS 
Modern factory 
25. 000 &<? ft- 
TO LET 

AMSTERDAM 
tock&tnaf&te 
6 6ocresf2.6Ha) 
fOKSALB 


/Tor further details of these and other properties 
please contact: 


FULLER 

PEISER 


__V‘. • 

UK*' '*• 




Valuable building land with 
outline planning permission 
for residential development 

Approx 1 .93 hectares (about 4.77 acres) ; 

King's Lynn Road 
Hunstanton, Norfolk 

Freehold 

For Sfllo by Tender 

Closing date 1, 2th October 1973 

Debenham Tewson .& Chinnocks 

Chartered Surveyors 

28 Grosvenor Street London W1X 9FE 

Telephone 01-499 91 52 



COLCHESTER 

30,000*1 50.000 new single storey 
ware house/ factory ' buildings TO 
be ereeted for letting. 

MAIDSTONE 

66 acre trading estate. 90,000 
sq. ft. single storey -warehouse/ 
factory available now. Further - 
■buildings to requirements. 

ROTHERHITHE 

7,400 sq.' ft. New single storey 
factory, ready now. £H 300 pjL 

OVAL, S.W.9 

2Z700 sq. ft. factory on ground 
and first floors. Redecorated, 
central heating. £18,250 pa. 
Would let each floor separately. 

REQUIRED FOR CLIENTS 

Single storey factory 10/15,000 
sq. ft. Mitcham area. / ) acre 
site for warehouse. South 
London. 

FRANK DURRANT, 
WESTMORE & REEVES, - 
46 Can n onstreet, E.G.4. 
01-248 1851 


SHOREHAM, Sx- 
WAREHOUSE 

50-70,0 00 TO LET 
or might divide 

Clifford Dann & Partners 
28 Church Road 
Burgess Hill: 04446-5685 




At .the London Auction Mart: 25 Little Trinity Lane, London E.C.4. 

9 Lots of Freehold and Long Leasehold Investments secured upon 
Recently completed Office and Shop Developments 


e lslNweiiitolOTS 

witless seW prier 


(ill ef Manrhfstr r City ef Sheffield CilyofJSerwfeh 


Leasehold-922 years low C.R. 
NEW DEANSGATE HOUSE 
84 Deansgate, Manchester 3. 
Qffices-41-,237 sq. fL 
Co-op Store-8,750 sq. ft. 
Cinema Complex-10, 000 sq. fL 
Rent Roll -£83,000 p.a. 

Leicestershire 

Freehold 
LIBRA PARADE 

60-70 (even) Front Street, Birstall 
Parade of 6 Shops and 6 Flats 
Rent Roli-£5,500 p.a. 


Leasehold-125 years from -1972 
DYSON HOUSE 
LeadmiH Road, Sheffield 1. 

8 Storey Office Building 
52,000 sq. ft. 

Top Slice' Interest. 

Yorkshire 

Leasehold-123 yrs. initial G.R. £3,000 p.a. 

ECCLESF1ELD CENTRE 

129-149 (odd) High Street, Ecclesfield. 

8 Shops and Supermarket 

Act and Est Rent Roll-£12,750 p.a. 


Mil 


Leasehold-99 years from 1970 - 
30-32 HIGH STREET, OAKHAM 
Modern Supermarkets and 2 Flats 
Let to Key markets Ltd. at £7,000 p.a. 
Top Slice' Interest. 


Preliminary Particulars available 
from the Auctioneers: . 


Part Leasehold-125 years -peppercorn. 
Part Freehold 

FA1RCREEN, UPPER CRN W. MITCHAM. 
Macfisheries Supermarket, 

Offices, Club and Flats 
Projected Rent Roll-£35,555 p.a. 


Leasehold-99 years from 1971 

ST. GILES HOUSE 

23-27 St. Giles Street, Norwich. 

4 Shops and Offices of 
14,220 sq. ft. 

Top Slice' Interest. 

Norfolk 

Freehold (major part) 
part Leasehold -125 years 
NELSON PLACE 
High Street, East Dereham. 

Shopping Precinct,22 Shops & 2 Super- 
markets. Rent Roli-£59,350 p.a. 

( ill of Portsmouth 

SIRIUS HOUSE 
Victoria Road, Southsea. 

Freehold Ground Rents 
Petrol Station, Flats, Maisonette 
and Garages (Rack Rents on 5 Garages) 
Total lncome-£387 p.a. 



103 Mount Street 
London W1Y 6 AS 
Tel: 01-493 6040 
Telex: 23858 


Chartered Surveyors 


Reminder 


By Order ef National Westminster Batik Ltd. 
City of London 



no 



Ground Floor Banking Premises 

with Basement Strongroom & Storage 

Lease 39 years unexpired 
For Sale by Tender 

Closing date 21st September 1973 

Apply Sole Agents: 

33 King Street 
• London EC2V 8EE 
Tel : 01 -606 4060 
Telex: 885557 Ref: CAP 


omo 




Self-contained, Air-conditioned 

Office Building 
Approx. 25,000 sq. ft. 
To Let 


apply for details: 


i 


Chartered Surveyors. 


a mm 

C harterea surveyors 


33 King Street 
London EC2V 8EE 
Tel: 01-606 4060 
Telex: 885557 

Ref. A Mel 



if you're looking for a buyer for your offices, 
the search is over. The best deal always comes 
from the best people, an immediate quotation 
from us will cost you nothing _ but it could 
•make you a great deal! — when you're selling 
■offices, shops or industrial premises. 


if 


Robert J. Brock, Managing Director, 

J. CORAL ESTATES 1TD 

Goldsmiths’ House. 137 Regem Street, 

London W1R 7LD. Tel: 01-734 23 87. 


Required for clients 
Prestige Headquarters 

Off ice/Studio/ Workshops and storage 

North of Thames 

within 5 miles of Central London 

Site or existing building 
to provide 40,000 sq ft 

(0DP for 28,000 sq ft available) 


Debenham Tewson & Chinnocks 

Chartered Surveyors 

Bancroft House Paternoster Square 

London EC4P4ET 

Telephone 01 -236 1 520 Telex 883749 


Hatton Garden E.C.1 

Freehold Light/Industrial Building 

16 Greville Street 

Vacant Possession of the 
Ground Floor and Basement 
about 1,400 sq. ft. 
Remainder let on short term 

tenancy agreements 

For Sale By Auction 
9th October 1973 
at the London Auction Mart 
London E.C.4. 


I JONES LANS 


Auctioneers 

SUP 103 Mount Street 
Iflg] London W1Y6AS 

™ Tel: 01- 493 6040 
Telex: 23858 


Chartered Surveyors 



Factory sites 


Fully serviced sites. 
From under V&-acre to 
100 acres. Finance, 
design and building 
service available. * 

70 minutes from ^ 
King’s Cross. A 
Established } 

community. Stable X 
work forcaCheaper*? 
housing.ACitywJth T” 
past And a future. - 


John Case 

Chief estates Surveyor 

Peterborough 

Development 

Corporation 

Peterscourt. 

, Peterborough PEI 1UJ. 

~7 Telephone 
/ 0733-60311 

\fe3fc-* 

•• . «^>4.jdac*tD.giOT 


Connells 


5 Upper George a. 

Luton 

Tel. 31281 


Peterborough 

Close town centre. Aprox 4 miles A1 

Whorl works Ooodle Rood 
Workshop ft Offices to Let 
on approx 3.2 acres 

Offices 5,500 sqft. 

Workshop & Storage 16,950 sqft 
Rental £13,000 per ann. excl. 

Lease 21 years.' 



National Welfare Organisation 

Require approx. 20.000 sq. ft.(1 ,858m 2 ) 
offices or building for conversion within 
5 miles of Charing Cross and convenient 
■ for north/north-west London 


O.D.P. Available 


Sole Agents: 


Chartered Surveyors 


33 King Street 
London EC2V 8EE 
Tel: 01-606 4060 
Telex: 885557 Ref :PTH 


LEICESTER— NEW BARKBY Office Space 


5ITE 433 ACRES APPROX. 

WITH MAGNIFICENT HOUSE AND O.P.P. FOR RESIDENTIAL 
.DEVELOPMENT OFFERS INVITED FOR THE FREEHOLD 


WORTHING 


Emreiriet to Joint 

Abo Marcia, F.RJ.CJL, 
. . O uiUn J Surveyor. 

. 43 Ttw l/ w Crescent, 
Huiovr, 

' MMdkKX HA3 URN. 

. Teb B1-W7 3206 


Aadmw and Ashweff, 
Ch ar tered Sumqron. - 
Chartered A B c an n eem and 
Erase Apn a. 

53 London Ro*d, 

Lei c ester LEL OK. 

Tel: 0533 25322 


Between 10,000 and 40,000 sq. ft (gross) 

available in ,2J to 3 years; sole or shared occupation. 
Members of the Lloyd's- community preferred. 
Please write Box T.2567, Financial Times, 10, Cannon 
Street, EC4P 4BY. 


TO BE LET 

SHOWROOMS/OFFICES 
3,000 sq. ft. 

o. CITY RD., 14.1 

SELF-CONTAINED BUILDING TO BE 
MODERNISED TO THE HIGHEST STANDARD 


^airsfoto, I£ues & $Son 


Aldermans House, Aldermans -Walk,' Bishopigate, F ry 
01-623 T351. 


'■’nt,' 
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RITBLAT 

RITBLAT 

RITBLAT 


PARK ROYAL, LONDON N.W.IO 

■Freehold 

Industrial/Warehouse . 
complex " 

FOR SALE 


68,500 sq. ft approx. 
Apply sole surveyors Ref, PG 


BRISTOL -v ’Vi 

FREEHOLDS FOR SALE 1 ' . . 

PRINCESS VICTOIUA STREET . 

DOUBLE SHOP AND UP.PER : . . s - 

PART ALL WITH VACANT. POSSESSION 
WILDER STREET 

INDUSTRIAL UNIT OF 1,000 SQ. FT. APPRov 
LET AT £625 PA WITH REDEVELOPMENT^** 
CLAUSE 

JOINT AGENTS . 

HARTNBJL TAYLOR COOK 

20 THE HALL, CUFTON. BRISTOL 
TEt: 0271 3TO6I . 


CONRA 


BLAT 





SCOTTISH OFFICE' 3 BDYAL CJIESCEI^- GLASGOW G37SL 041-3323677 


10-12 Cork Street London W1 01*734 " : ■ 


Hampton & Sons 


SUBSTANTIAL 

COMMBICIAL & INDUSTRIAL 
INVESTMENT PORTFOLIO 
FOR SALE 

Payment by Shares or Cash. 
Write Bax. T.2S8S. Financial Tims. 
10, Cennan Street, EC4P 4BY. . 




[Kni^lii Frank & Rude\ Tj 


ALDERSHOT, HAMPSHIRE 

Farntum 3 miles. Petentfield 20 miles. London '36 miles. 

residential development site 

about 2.38 -ACRES 

PLANNING CONSENT FOR 53 UNITS 

FOR SALE BY AUCTION 
on Tuesday, 2nd October 1973 at 3.00 pjn. 
at the May Fair Hotel, Stratton Street, London W.L 
fimless sold previously) 

Details from the Auctioneers: 

KNIGHT FRANK & R UTLEY 


01-629 8171 


COLCHESTER, Essex 

Town Centre in cash trading area. 3 freehold shops 
let on Leases expiring in 1975 and 1977 and 11 flats. 
Fine site 800 sq. yds. Suitable for future redevelop- 
ment. Auction 10th October 1973. Illustrated details 
frdm : • 

REEMAN, DANSIE, HOWE & SON 
• 18 Crouch Street, Colchester. Tel.: 5508. 


SYDENHAM A 
CATFORD 

BROMLEY 

BROMLEY 

BROMLEY • 



FREEHOLD INVESTMENTS 

HOUSES A FLATS 
CAPABLE OF PRODUCING. 

APPROX. £9.500 p.». 

DETACHED 4 BEDROOM HOUSE 
LET AT A LOW RENT 
HOUSE IN 4 FLATS. 

NEARLY £3.500 p.a. grots. 

BUILDERS YARD— 5. 000 w. ft. 

LET AT £400 p.a. n«t. 

AUCTION SALE— 25th OCTOBER, 1977 


T9 EAST STREET, 
BROMLEY, 

BR1 TQH. 

KENT. 

01-464-118! 



BLACKWALL TUNNEL 
S.E.10 

Haulage Depot, Repair Workshop, Yard and Offices 

OFFERS INVITED 
TO LEASE 

All enquiries: 

PRALL CHAMPION & PRALL, 

76, Spital Street. Dartford, Kent. Dartford 28891. 


Office Block Sites Diisseldor! City 

330 sq. m., 8 storeys, 29 m. facade, usable area approx. 
1,500 sq. m. 440 sq. m., 9 storeys, 20 m. facade, 
usable area approx. 2,000 sq. m. 1,200 sq. m., 6 
storeys, 68 m. fagade, usable area approx. 3,500 sq. m. 
Commercial site approx. 23,000 sq. m., individual 
utilisation. Industrial site near DUsseldorf approx. 
50,000 sq. m., own railway siding possible. 
Exclusive sale through: 

REINHARD H. GNOYKE IMMOB., 

D-4 Dusseldorf, Klosterstr. 62, West Germany. 
Tel: 0211/3580 61. 


ST. JOHN’S SQ., E.C.1. 

NEW OFFICE SUITE 
TO LET 

2,500 SQ. FT. 

Apply:— 


FAREBROTHER. ELLIS & CO 

FLFF T STREET LONDON EC*Y 'AI v-- 1 a 9 !' >' ‘ 


NEWTON ABBOT DEVON 

Approx. 16 Miles Exeter. 6 miles Torbay. 

SINGLE STOREY 

FACTORY/WAREHOUSE 
TO LET 

Approx. 31,000 sq.ft. (Possibility of dividing into 2/3 smaller units) 
2J0 year Lease from 35p per sq. ft. 

With Parking Facilities 

67/69 Queen Street, 


HAARERs MOTTS 


Newton Abbot, 
Tel. 4311 (4 lines) 


BRISTOL 

PRIME INDUSTRIAL SITE 
CONSENT FOR 56,950 SQ. FT. 
2.94 ACRES FOR SALE 


Hartnell Taylor Cook 

£0 The MalLC'iftoa-V. - Tel.39061 





01-629 8171 


OFFICE 

DEVELOPMENT 


8,000 sq ft 


fefcOMttma R 


High Street- 

BEDFORD 
TO LET 

Apply to 


Connells, 


S Upper Oeonja SBwi 

Lumi 

Telephone Luma 3L33 


INTEREST ONLY 

100% finance available on overseas developments 
especially France, Germany and Brussels. ■ 

BUILDING & BRIDGING FINANCE up to 100% 
available on Commercial, Industrial & Residential 
Developments, interest from 3% over base rate 
on day-to-day balances. ■ 

Harlesbrook- & Company, 

19, Piccadilly Arcade, London, -S.W.l. 
01-499 0139/8387 



Close to M4 and under 30 miles from London 

WELL MODERNISED 
VILLAGE STORES 

An unusual opportunity to acquire Freehold Commercial 
premises in a “favoured and accessible area together with- 
established goodwill or could be adapted for ocher uses. 

For Sale with Vacant Possession 

Commercial Department. P.-O. 

Box T. 30 High Street. High 
Wycombe. Bucks. HPI1 2AQ. 

Tel: (0494) 21234. 


ulii Frank & lluik-v M 


URGENTLY REQUIRED 
6-8 ACRE SITE 

WITHIN 40 MILE RADIUS OF DIPCOT, BERKS. 
SUITABLE FOR HEAVY INDUSTRIAL USE, 
WITH ACCESS TO RAILWAY SIDfNGS. 




SOUTHAMPTON 

2nd floor of prestige building 

RETAIL/ OFFICE USE 


Fox Sows 


over HFTs Southampton, store 
sq. 16^50 ft- 

LESS THAN £1.00 PER SQ. FT. 

30-34, London Road, 
Southampton. 

Tel : 25155 (10 lines) 


INVEST IN OR 
RETIRE TO AUSTRALIA 

Queensland's largest land developers offer an- opportunity to invest 
■ in Australian real estate. Wide range of property available; urban 
serviced sites, island lots, resort land, commercial sites. Prices are 
FROM £2^*00 attractive mortgages available. 

4r Special offer: 10 acre farmlets, planning permission one house, 
future sub-divisional potential FROM £6JH)0. 

• Cali, write, or telephone 
AUSTRALIAN LAND SALES LIMITED, 

6 Half Moon Street, London, W.l. (TeJs 01-629 2731 (24 hour service) 


FRANCE-FOR SALE 

Immediate Paris Suburb 

HOUSING ESTATE ON 10,800 SO. M. 

—145 rented flats (built 1958)— 220 garages and parking spaces— 
private cinemas hall— meeting hall— perfect state of upkeep. . 
’ . Family business. 

Write: No. 69J507 — Havas Contact— 156 boulevard Haussmann— 
75008 Paris — France, which will forward 



|Knight Frank &Knilc\ 


FOR SALE BY AUCTION 

ON TUESDAY 9th OCTOBER at 3.00 p.m. 

AT THE MAY FAIR HOTEL, 
STRATTON STREET, LONDON W.l. 

• A Recently Constructed and Equipped Abattoir at 
Greenock with benefit of Export Licence. 

Total Covered Area approx. 20,000 sq. ft. 
Comprising Lairage, Slaughtering, Hanging and 
Dressing Areas, Cold Storage and Items of Plant and 
Equipment. 


‘ Superb; ground floor offices • 

• ; to let 

Apply agents:' : . • . 

PILCHER HERSHMAN; &■ PARTNERS 

; T Hareivood Place 
Hanover Square 
London W1R 0PN 

01-629 0771 


NOW AVAILABLE 

500,000 sq. ft or part, Bristol, Connecticut. Quality 
quarters-space for office, laboratory, institutional, as 
well as heavy high bay crane space and modern manu- 
facturing space. Turnkey leasing of space equipped 
with machinery equipment and services for specific 
purpose. Specialised warehousing with services 
toward your needs. 40 acre site, parking, all utilities, 
tank farm, railroad. Contact Gavlick Machinery 
Corporation, Telex No. 962-402, Torrington, Con- 
necticut. Tel. (203) 489-0271, R. E. Gavlick. 


Oriental Road, adjoining SUvertqvm Way, E.I6' - 
' Close -to A)3 and BtadcwalT Tunnel 

- r '■ : • ; ii» ACRES - = ■• •• :‘r fc" 5 

IMPORTANT INDUSTRIAL SITE AVAILABLE TO'Lct 
. FOR - D£VB.OI*MENT ' . “ 

Proposed New Purpose Built Warehouse/ Freight Operators^ 

9 Enquiries to: • 

THAMES AND ESSEX LAND COMPANY UMfim " 
Knolh HTIL Abridge. Essex. ’..'...TV 


For Sale— Freehold ' Property 
• 4,000 sq. ft 
DUBLIN CITY CENTRE ' 
(O’Comiefl Street) 

Very high development -- 
potential.' 

Son D Eason's Advertising. 

65 Middle Abbey Street. DoUtn 1 


0 - Max 

Immobilicn scii 1396 


MILDENHALL, Suffolk 
2.15 acre- industrial site 
Freehold for sale — £32,000 
RAYMOND SLOAN & CO. 
17 Spring St, London W2, . 
Tel: 01-262 3151 


INDUSTRIAL STOR 
SPACE TO LET, b 
PARIS SUBURB 

5.000 sq. ft. of factbiy i 
Pius additional cervices 
Additional 7,000. sq. ft. m 
space if required. • . V. 

Further detailsjFnmi W3 
Financial Times; 10 ”£• 
Street. EC4P 4BT. T 


TO BE LET OH base. Norfolk 
hotel premises: 40 burnt 
many nubile raomi^Sta 
ournoae*- Write. iw.e. 10 Jz 
Times. 10. Cannon 


PROPERTY APPOINTMENTS 


Commercial 

PvopSVtlJ Potential Partner ' London 


A wt-II established mulci-branct', firm of Estate Agents and Surveyors expanding 
fip'dly backed by substantial finance new seeks a Tcp Calibre Man experienced 
in Cemnercia! Property devdepment. marketing and investment, capable cf 
quickly creating a very substantial London Based Commercial Agency. 

WE CAN OFFER 

Excellent London address established reputation and full launching support. 

Early .Partnership on proof .of. ability. Very high earning potentially Saiary plus Pro':' 
participation Exceptional career prospects, Ail usual “ perks “ including car. 

IF YOU CAN OFFER 

A highly successful career to date including at least f:»c years in Commercial pr c .- 
Agency . A proven, record in creating and clinching business opportunities. Kr.csvled 
experience of current commercial preperry market and modern marketing technique 
A circle of appropriate high level contacts. 

..Write fully and in confidence saying why you consider yourself suitable for this 
Senior Appointment to:— 

Frere Cholmeley and Company 

28 Lincoln's Inn Fields 

London WC2A 3HH 

For the attention of P. Harding Esq. 

NOTE 

If there is any particular firmf z) to which you. would not war. vour application s-r.- 
p.ease give details in a separate covering letter sc that vour application car, if -w 
returned to you unopened. : . 




This is anerw app n?nfrnent jnthc P roper ly 
Company of a well known British public Group 
whichiias an excellent growth record. The 
Company has recently been restructured arid 
has the resources to’ exnbarit on extensive new 
developments throughout the rr.lv 
The position will appeal to a man in hit eariy 
30’s whose experience of commercial property 
davetopmentin the U JL has included site 
finding, fina ncial investigations and evaluations, 
and the preparation ofviable schemes for final 
negotiation. This will have been, gained either ■ 
as one ofa team in a major property 
development company, or in the properly 


c. £5,500+ car 


department of a commercial or industrial group 
or, with one of the major firms Of estate agents ’ 
h a n d lin g important urban redevelopment schemes. 

The position offers the individual the 
opportunity to^ work in a small, closely knit, 
professional team, where those with a flair for 
recognising a sound investment and who 
possess sonnd financial arid co mm erci a l 
acumen are given considerable fre edom for ' 
manoeuvre and self-expression. Candidates . 
willbe Chartered Surveyors who are well . 
connected in the property market and who vritt 
relish the chance to decide and pursue their 
own work pro g ramm e s 


LEASE FOR SALE 
LJUquv- opp ortu nity tty pn rdcat 
giving irlcbBxu : access pi 
development ' boy thoppii^ 0 
Boumemoocb/Poole vicinity. Pn 
Lease -hoWer working oreneas. tc 
dn-intere s t m l in-. devekipiMnt.. 
*»uM . apprectat* seeing cam 
potendeJ broo^it to fall Imem 
initial i n ve stm e nt £5.500 covrw 
present income Cor period now m 
Interested .please ■' 'phone 04-44-4 


H 


Hease write in strict confidence with hrief -relevant, 
career details to H. C. Hoknes,.Mauagmg Directoi^ * 
Bull, Holmes (Management) Limited, 25/27 Oxford Street. 
London W1RTRF, quoting reference No. 555. 


DEVONSHIRE PLACE, 

Substantial S floor preroertr 
house and two garaoes onereda ^ 
vacant possession of dtp- mswS A . 
end the orrmertr except hjr^>i I v 
tem medical . cenancia awfah 
untumUhed : tenants- oucupvUjb -AMI ’ 
two Boors, Medical and 
user. 999 rear lease. -Offwr 
td box numbar T.25S7. 

Times., 10, Cannon . Street. K4PYI 


BAY5WATER 

Pose, to Hyde- Ru*. a r«Hf-Y 
mabrcained and run apartment bo 
with 20 iinhx. Carr an tty jiisIdUq; e 
£10,000 gross. 33-year Lease at£l 
p.a. Offers around £55.000. ti 
722 9891. 


PROPERTY NEGOTIATOR 

An expanding property investment and develop- 
ment company based in Manchester but carrying 
on business throughout the country requires a 
Negotiator. The successful applicant will also 
manage the company’s office in Manchester: A 
Chartered Surveyor- aged about twenty-five will be 
preferred but others suitably qualified will be 
considered. A car will be provided. There will be 
a basic salary of £2,500 pji. and an incentive bonus 
scheme. The right man should be able to earn up 
to £10,000 p.a. Please apply stating age and quali- 
fications and with brief particulars of previous 
career to JAGUAR PROPERTIES LIMITED (ref 

JCB) 3 . ST. MARY’S PARSONAGE. MANl 
CHESTER M3 .2RD. 


- EXPERIENCED 
NEGOTIATORS 

urgently required by Indus- 
trial Department of Progres- 
sive Estate Agents. Oxford 
Circus.. Top Salary and 
co mmi ss i on. Partnership -pros- 
pects. . Holidays honoured. 
Apply in confidence 493 6128. 




WANTED 


IOHN D.WOOD 


HINDHEAD, SURREY 
Training, Institutional, 
Nursing or Schoo! - 
targe ‘country residenca 
With use as homo, for 
- eWeriy persons. 

Abo ideal with consents 
for . institutional or school 
use. 

Bathrooms: Lu»- 
■« ZAM rt,n Crounda 

FREEHOLD £7OjD00 

« 1 -?<*- RHW 

VTX SA U. 01429 90Sr 




REQUIRED— SOUTH LOI®P^ 
We aife a sUEstaaitral ‘ 
Company who require,- in-Sojro} 
London, a warehouse of 
sq. ft. 

Prepwtv, details to 8m . 
Tlnndtl Times.' lOi' -Cwoob 
EC«R 4BY. 


Industrial 
and ' 
Business Property 
appears every 





I t-5 




» * 
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Conflict at British Ley land 


Varied reactions to Heath’s DabM yiiit 


BY HAROLD BOLTER. INDUSTRIAL CORRESPONDENT 


BRITISH LEYLAND'S announce- 
ment last night that Kir. George 
Turnbull, the group’s managing 
director, is leaving “ by mutual 
consent 1 * has brought out into 
the open the conflict which had 
arisen within the top manage- 
ment of the group over the new 
direction in which Lord Stokes, 
'the chairman, is now taking the 
last major British-owned motor 
manufacturer. 

Over the next two years, the 
bulk of British Leyland’s 
investment spending, previously 
concentrated on volume car pro- 
duction in the Austin Morris 
division for which Mr. Turnbull 
was largely responsible, will be 
switched away to the specialist 
car and truck divisions. 

The Austin Morris division is 
effectively being stripped of its 
responsibilities for manufactur- 
ing and purchasing and these 
will become corporate functions. 
The division, brought to success 
by Mr. Turnbull, will be left 
with responsibility only for 
planning, designing and market- 
ing its own products. 

This seems to have been the 
last straw for Mr. Turnbull who, 
although only 46. was passed over 
as Lord Stoke’s successor- 
designate when the 54-year-old 
Mr. John Barber was appointed 
executive deputy cbairman In 
May this year. 

The Austin Morris division has 
made more progress in the last 
five years than any other part of 
the corporation, and there has 
been a considerable tumround in 
its fortunes. Without this, 
British Ley land as a whole 
would be barely profitable. 



BY RHYS DAVID 

THE ANNOUNCEMENT of Mr. 
Heath's visit to Dublin has been 
received in Northern Ireland 
with predictably mixed reaction. 

It has been welcomed by the 
Social Democratic and Labour 
Party; the- Alliance . and, with 


BELFAST, 'Sept. ft 


some circumspection, the 
Unionists. These, are the three 


parties whose co-operation la 
vital if ' a power-sharing execu- 
tive is- to be Art up. Extremists 
on both side's, however, have 
denounced it. : 

The SDLP, which has achieved 
a marked degree, of 'accord, with 
the Dublin Government at recent 
meetings, feels the points it made 
to Mr. Heath last month on the 
need for progress on the police 
issue, the Council of Ireland and 
the executive will be impressed 
once again on the Prime - Minis- 

Mr. John Hume, .the party's 
deputy leader, said It seemed 


progress was at last_being made 
on all I 


«« issues the SDLP saw as 
vital, and he hoped this would 
lead to a satisfactory settlement 
of the present situation. 

Mr. Gerry Pitt, the SDLP 
leader, said he trusted the visit 


would open a new. era in/Angho* 
Irish relations and lead. -in the- 
shortest . possthle" time;'- to the 
complete’ settlement .;of . the 
Northern- Ireland problem; • 

The Unionists have’ chosen to 
welcome other' possible -aspects; 
of the visit; la. particular 
security. • --..-’o'-l 

Mr - Brian Faulkner, ~ 'the 
Unionist .leader, said' the- visit-, 
was ' timely, particularly os -thter 
security front,' and .would fee-' 
worthwhile if; it was -used *to~. 
cement the greater TO-operation; 
now! being offered- by the. Upblijr 
authorities in dealing' with 7the 
Provisional IRA.. 

He went on: “We assume. In 
view of all the undertakings Mr. 
Heath has given about . the 
Internal affairs of . -Northern 
Ireland being no concern' of -the 
Dublin Government, that he Is 
going to Dublin, theref ore,' to 
talk about other things.*’ 

Other Unionist Assembly men' 
have expressed greater reserva- 
tions. taking the view that- Mr. 
Heath is poshing the. Council of 
Ireland too. bard, and* too fast, _ 
and the so-called Loyalists. have _: 
expressed outright opposition. - 


Craig,- tfee.Vto- 
giiard ; '-leader,-.-- said the visit 
. would . further • undenpine con- 
fidence' the British Govern- 
ment -in, the Province and would? 
feu usefiti jcmly- if Mli Hpath.wap 
going 'id tell Mr/Cosgrave -there 
cocrid ra* . no J Cbrnjcil'-Of Ireland.- 
: rjTbe 'feer.'lan -Paisley <Demt> 

cratjjt . Unionist) -‘ .said. 'the. .Visit - 
.was ' part 'jfttf. Q»'-a«rifice of 
MbrthemJre I and .on the altar : of • 


Irish, unity, but such fears about 
the visit were dismissed by; Mr. 
BtA Cooper, ’of Alliance, who 
said, the people of 'Northern 
Ireland had nothing. to.. lose ^nd 
much to benefit- from it., 

5toth wings of the Republican 
movement. Official and Provi- 
sional Sinn Egin, have -come out 

aggjnwf the 'trip as a further 
Intrusion by. - the. British into 
Irisfeaff airs, and have threatened 
protest meetings.- 


Gory Distribution turns 
to consumer durables 


CORY DIOTRIBUriON Services; 
the ' Ocean Graufp . 'food and 
grocery distributing subsidiary 
set tip two years ago, is expand^ 
Log its operations to -include con: 
sumer- durables. . _ " .; 

The move' was' announced 
yesterday at the -same time- as 
news that .-the . company .had won 
a -contract to disfributefood tinea 
hatiohaDyfori F, - W.Wofelwnrtb. 

. T%at^omea IS months after a 


Woolworth-CDS pilot scheme was 
established, covering some ,100 
Woolworth stores in Lancashire 
and Cheshire and products from 
about 50 suppliers. 

‘ The pilot scheme was expanded 
in the summer of 1972 to bring 
the. number of stores covered to 
.200. .'Now 900 'Woolworth stores 
with grocery sections throughout 
-the U-K- are' involved. 


The top. British Leyland management before the changes . . . left to right. Lord Stokes, 
Mr. John Barber and Mr. George TurnbulL 


Ironic 


It is Ironic* that only four 
months ago, during British Ley- 
land’s fifth anniversary celebra- 
tions, Lord Stokes made a point 
of praising Mr. Turnbull's work 
in transforming BMC and 
Pressed Steel Fisher into 
Austin Morris, “ a company 
which is now a major force in 
world markets with excellent 
production facilities and a most 
competitive range of motor cars.” 

Like Mr. Filmer Paradise, sales 
director of Austin Morris divi- 
sion, who announced last week 
that he had decided not to renew 
his contract. Mr. Turnbull would 
appear to feel that the import- 
ance of .the division which -he 
built up has npt been given its 
proper recognition. Last night, 
he was not making any public 
comment. 


January, 1968, and ratified on 
May 14 of that year. < 

This drawing together of the 
last two major U.K.-owned motor 
manufacturers was the last 
chance for a British-owned com- 
pany to fend off competition 
from the U.S. giants established 
here. 

Lord Stokes himself now 
readily admits that for many of 
the companies and people who 
found themselves piurt of this 
new organisation it was no more 
than a marriage of convenience. 

At first sight, the commercial 
vehicles of the Leyland Motor 
Corporation dove-tailed neatly 
with the cars of British Motor 
Holdings. .But within Leyland 
there were trucks which com- 
peted with those of BMH and 
within BMH there were cars 
which came into direct competi- 
tion with those of Leyland. . 

And within it all. there were 
eight different major companies 
— Leyland, BMC. Rover, 


Triumph, Jaguar, ACV, Pressed 
' Steel. Fisher and Avling- 
Barford. All of them had 
different ways of doing things, 
both at home and in their multi- 
tudinous and diverse manufac- 
turing, assembly and selling 
activities around the world. 

Sir Donald Stokes, as be then 
was, gave himself and his 
management five years to begin 
to get the conglomerate operat- 
ing as an integrated Corporation 
and at British Ley land's fifth 
anniversary party, he appeared 
to feel that he had very nearly 
done the trick. 

14 Our management organisa- 
tion will continue to develop to 
meet changing problems over the 
next few years, but I think you 
must agree that we have a com- 
paratively youthful team at the 
top,” Lord Stokes said. 

“With a 59-year-old chairman, 
a 54-year-old executive deputy 
chairman (Mr. Barber) and a 
46-year-old managing director 


(Mr. Turnbull), together with lots 
of 30-year-olds in senior manage- 
ment positions throughout the 
Corporation, we are unlike l y to 
wither on the vine.” 

Now further extensive manage- 
ment changes have been made 
as British Leyland enters a 
second five-year period, during 
which it expects to carry out a 
capital expenditure programme 
costing more than £100m. a year. 

This plan aims to increase its 
car production from last year's 
1,227,000 to more than lfim. a 
year by 1978. 

..With the managerial changes 
announced last night, and the 
further integration of produc- 
tion facilities within the group. 
Lord Stokes is confident that 
British Leyland will be in a 
stronger position to tackle its 
biggest single problem, that of 
making enough cars and ensur- 
ing that when new products 
emerge they are immediately 
available in quantity. 


The changes in full 


The departures of Mr. Paradise 
and Mr. Turnbull are only the 
latest in a series of upheavals 
which British Leyland has experi- 
enced over the last five years. 

The group is the product of 
a merger between the Leyland 
Motor Corporation and British 
Motor' Holdings, announced in 


MR. JOHN BARBER, executive 
deputy chairman and deputy 
chief executive of British Ley- 
land, bas been appointed 
deputy chairman and managing 
director following the resigna- 
tion as managing director of 
Mr. George TurnbulL 
MR. W. II. DAVIS, managing 
director of Rover-Triumph, 
joins the main BL Board in 
the new post of director of 
manufacturing. MR A. T. 
WALLING, responsible for pur- 
chasing at the Austin-Morris 
division since 1967, is to take 
over responsibility for all 


purchasing matters throughout 
BL here and overseas. 

MR. R. W. PERRY, manag- 
ing director of BL’s Power 
and Transmission division. 
Tie comes managing director of 
the Austin-Morris division. He 1 
is succeeded at the Power and 
Transmission division by MR. 
DAVID ANDREWS, finance 
director of Austin-Morris and 
acting deputy managing direc- 
tor. MR. BERNARD JACK- 
MAN, director of manufactur- 
ing, for Rover-Trinmph, takes 
over from Mr. Davis as the 
division’s managing director. 

MR. GERRY MINCH, direc- 


tor of service for Austin- 
Morris, has been appointed to 
the new post of corporate 
director of produc t qu ality. 

MR. ALLEN SHEPPARD, 
managing director (Europe) in 
British Leyland International, 
becomes managing director of 
the Service Parts division, 
another new post. 

IltR. F. R. W. ENGLAND 
has been made chairman of the 
Jaguar division. MR. 
GEOFFREY ROBINSON, man- 
aging director of Leyland 
Innocentl, bas. been appointed 
managing director and chief 
executive of Jaguar. 


A 


Ml 


\T 


ROTHERHAM 

Industrial Site 
6Acres 
For Sale 

Freehold 

4 miles from 
junction of the 
Ml and M18 
Motorways 


M18 




□□ Grimley & son 

□□ 


CHARTERED SURVEYORS 


Temple Street, Birmingham B2 5DX 021 643 5060 
London Office 01 930 0288 


CINEMAS— (Cont.) 


ODEON, ST. MARTIN'S LANE <836 0691 
1811). George Segal Glenda Jackson 
A TOUCH OF CLASS lAA>. Coot. Progs. 
Z.00. 3.S5. 6.1 S. 8.30. Feature 2.10 
4.25. 6.40. 9.00. Sun. 3.S5. 6.15. 8.30 
Feature 4.25. 6.40. 9.00. Ute Show 
Sal. 11.35 


ODEON. MARBLE ARCH. <723 2011121 
Elizabeth Taylor. Laurence Harvey. BUIle 
Wh.tetaw NIGHTWATCH IX). Sen. Progs. 
1.15. 4.30. 8 15. Feature 1.55. 5.10. 
8.55. Sun. 4.00. 8.15. Feature 440. 
8.55. Late Show Sat. 11.45. All seats 


kfcle. 


PARAMOUNT. Lower Regent St. 839 
6494. THE DAY OF THE JACKAL .A) 
Progs. 2.15. 5.15. 8.15. Late Show FTi 
4 Sat. 11.15 p.m Sep. Peris. All seats 
bookable. 


PRINCE CHARLES. Lek. So. 437 8181 
LAST TANGO IN PARI5 <Xi. Sep. Parts, 
dly. (Inc. Sun.) £.45. 6.15. 9-00. 11.45 
Boa Office OPEN DAILY. All seats 
bookable. 


RIALTO. 437 34 S3. FIST OF FURY CXl 
Progs. 1.30. 3.40. S.5S. 8.10. 


SCENE 4, Swiss Centre. Lelc. Sq. 439 4470 
THE CANTERBURY TALES rXL Sen 
ports, dly. fine. Sun.) 12.30. 3.00. 6.15. 
9.10. 12.00. Bkble. 


STUDIO ONE. Oxlard arcus. 437 3300. 
NOW SEE JAN-MICHAEL VINCENT In 
Walt Disney's THE WORLD'S GREATEST 
ATHLETE iUi. Progs. 12.15. 2.45. 5315 
3.00 p.m. 


SHOPS AND OFFICES 


OFFICE ACCOMMODATION 

CONVENIENTLY 

SITUATED 


SOUTHSEA- PORTSMOUTH 


Net Area 8,900 sq. ft, approx 
arranged over, two floors. 


Immediately adjacent 
Shopping Centre 
Imposing Entrance Foyer 
Lift Service 
Full Central Heating 
Excellent Natural Lighting 
First Class Order throughout. 

TO BE LET ON LEASE 
Full Details and Plans from 


5 Clarendon Road, 
Southsea, P05 2DU 
Tel. Portsmouth 21621 (5 lines) 
(STD 0705) 


Wembley 


Modern Offfce 
Building to Let 


15,850 

sq. ft. approx. 


All Modern 
Amenities 

H far further details apply sole agents 


PEPPER JINGLISS 
& YMWOOD 


Chartered Su'veyOTS 
Edvrard House- 73 Ercc* Street' 
London W1Y2JB 
Telephone Ol - 499 6066 




TO LET 

DEPTFORD BRIDGE 
SJEL8. 

Superior Refurbished 
OFFICES/SHOP/STORAGE 
TOTAL AREA 
6,518 SQ. FT. 
Comprising: — 
Basement and four floors— 
Can be divided floor wise. 

BIRRANE & PARTNERS 
91 Southwark Bridge Road, 5.E.I. 
Tel: 01-407 6486. 


SCOTLAND— DUNDEE 
100.000 sq.ft, of office space in 
a prime position in Dundee: 
Victoria Way. Available as a 
whole or in lots of 10,000. 
20.000, 30.000 sq.ft. 

Tel: 373 1788/373 6780 


FACTORIES AND 
WAREHOUSES 


STUDIO TWO. Old ord I Circus. 457 
THE DISCREET CHARM . OF 
BOURGEOISIE <AAi. Progs. 1-40. 
6.05. B.25. 


3300 

THE 

3.50. 


UNIVERSAL. Lower Regent St. 930 
JESUS CHRIST SUPERSTAR lAl. 
2.00. 4.15. 6.30. 3-15. Late Show 
Sat. 11.30 o.m. Sep. perts. All 
bookable. 


8944. 
Frags. 
Fri. & 
seats 


CSAVILL 53 

FREEHOLD 

FACTORY 

6,569 ft. 


sq. 


WANDSWORTH 
20 Gresvenor Hill. Berkeley 
Square, London W1X QHQ 
01-499 8644 


WARNER RENDEZVOUS. Lclcs. Square. 
4 39 0791. MALCOLM ELL In 

Lindsay Ander«w» O MAIM 1 

'X.. Sea. peris. Weekdays 2.00. 5.05 
8.10. Sun. 3.20- 7.30. Late Fri. and 
5a:. 11 25 pm. All Bookable. 


WARNER WEST END. Lclcs. So. 439 0791 
Jane Fonda Donald Sutherland STEEL- 
YARD BLUES i X*. Progs. 2-05._4.10. 
6.15. 8.25 Late Fri. & SaL 11.00 p.m. 


CORPORATION 

LOANS 


FREEHOLD FACTORY 
Onrlotte Road, E.C2. 

3,000 SQ. FT. ON THREE FLOORS 


IBDSSfllCflSH 


SET” 81-9355437 


EXETER 

20,000 sq. ft- factory 
TO LET 

All enquiries to: 

PRALL CHAMPION & PR ALL 
76 Spital Street, Dartford, Kent- 
Dartford 28891. 


CHESHIRE COUNTY COUNCIL 
Deposit Loans with Trustee Status 
Loans are invited ol £100 and 
onwards, subiect to 7 days* notice by 
cither party w,tn interest at 11 % per 
annum. 

Interest Is payable quarterly on 30 
September. 31 December. 31 March 
aita 30 June. Please make cheque 
payable to Cheshire county Council 
and specify whether or not vou wish 
tp have The Interest paid gross or net 
at income tax and send It to tho 

County Treasurer. Countv Hall. 
Cheshire tTel. Chester 24678 Ext. 69l. 


BLACK FRIARS ROAD. S.E.I., close to i 
the Bridge. Offices Factory Wor-ngusos— ■ 
To Let as a ivhoie or separately, i 
BIRRANE & PARTNERS. 01 -407 6456. i 
91 Southwark Bridge Road. 5.E.I. > 

WAREHOUSE. Frecne'd. Mac.m Area. . 
Central Southend. 6.500 sq. it. — 1 
£95.000. Also the corner house, etg.nc ; 
rooms, vacant possession. ' tio.oao I 
The Swevne Avenue Warentjs?. ; 
Southend 552 EJO. Telephone 0702' 1 
44944. < 


CAERPHILLYBONDS 


10 1 


4/0 


Min. £3JK» 


Repayable on 
30 Sept. 1974 

Apply :□ Treasurer 
• Fi CaerpftlHy UDC 
Council Offices, 
Caerphilly. Glamor- 
gan. CF3 2WX. 


CONTRACTS AND 
TENDERS 



w ARDOUR ST. DEAN 5T. pcdestrlaa link 
5 ht, ° ra S 1 - “tll-contalned new 
bu.ld.ng. shop frontaoe 72 ft., installed 
ample ti on Sea temocr. sales area on 


IJbflri *Sj IL ancillary offices 

1 364 .sq. It. £20.000 p.a_e. long ICISc 
a rail able. Mr.. Burton 724 1 304. 

A ^ available. 

Ian Scott. 01-734 7555. 


REDUNDANT ... or could be? 
Come to a FREE PUBLIC MEETING 


being held bv the Kingston Branch of the British Institute of Mansgcmen- a* tne 
Assembly Roams. Claremont Road. Eurpiton Surrey, at 8 gun On Wednesday. 
12th September. 


SPEAKERS: B.I.M. CHAIRMAN. DIRECTOR OF DEPARTMENT OF TRADE AND 
INDUSTRY'S PROFESSIONAL A EXECUTIVE RECRUITMcNT. M.P.3 OF 
MAJOR PARTIES. 


TO PROPERTY INVESTORS 


Investors who wish to bo considered 
lor inctairan in a selected list of 
tenderers for the purchase of the 
entire bolding of Shares in a Compsn/ 
boldine 40 properties mainly residen- 
tial. but some commercial, in and 
around Bcgnor Regis a/e asked to send 
their names to she undersigned nor 
laser than the 1 5th day of September. 
1973 after which date further particu- 
lars will be sent. A fleet} date will 
be given for submission of tenders 
which will take tho form of a signed 
contract accompanied by a deposit of 
10 per cent of the price offered. 


Winele 8 Co., Solicitors. 
44A. High Street, Bogncr Regis. 




PHILIPS INTERNATIONAL FINANCE SA 

ILL $25,000,000 6%X UMK 1976 . 


FWUps International Flnanoe SLA. announces t — .. . „ 

U-S.SS18.O30 nominal capita.! non tendered them to the Trusted for cancellation, 


REDEMPTION OF BONDS ‘ 

t-iinh for the redemption period orcaotfefieptmnbar 1818 It has purchased bonds of Use above loan Par 


The nominal amount of bonds to be drawn f< 
accordingly U.&S2L882.000 and the nominal “ 


it of 


on 90th September 1073 to satisfy the 

loan remaining: outstanding after 30th September' 


current redemption, obligation -is 
1.700,000. 


be U.S.SLL 700,1 


- DRAWING ' OF BONDS 

Notice Is accordingly hereby given that adteawtng'bTbgnds of the above loan too kj 
‘the firm of John Venn & Sons. Notary Public, 'when SJK&Tbaads for a to tal of U.S. j 
S eptember 1873. 

The following are the numbers of the bonds drawn: — ■ 


00010 

000© 

00038 

001© 

©1© 

00158 


00310 

00023 

00)24 

00427 

00129 

005© 

00646 

006© 

007© 

00710 

00717 

00662 

00874 

00882 

nreKR 

00950 

00964 

01125 

011© 

011® 

01334 

-01325 

013© 

01464 

01473 

01475 

01659 

010© 

QtffrO 

01815 

01820 

01824 

01833 

01943 

01953 


02064. 

02071 

023© 

02365 

. 03358 

02543 

02646 

nOKBO 

028© 

026© 

02894 

02793 

02794 

028© 

02928 

02946 

02947 

©1© 

031© 

031® 

03264 

03370 

03275 

06419 

034a 

03439 

03576 

03977 

03595 

03803 

038© 

03816 

03896 

038© 

03915 

04041 

04049 

04050 

04207 

042© 

04210 

04853 

043© 

(M3© 

04563 

04558 

04573 

046© 

047© 

04713 

04858 

04873 

04874 

04996 

05003 

05019 

05167 

©168 

©1© 

052© 

05328 

05362 

©4© 

05474 

06477 

05608 

05038 

05028 

05724 

09737 

06741 

06878 

05901 

0E905 

06028 

00031 

06034 
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trade 


city state 


By MALCOLM RUTHERFORD 


There are only three really 
large cities in West Germany — 
Hamburg. Munich and West 
Berlin. The biggest of them all. 
West Berlin, is a special case 
with a status of its own and has 
a subsidised economy. Munich 
is the capital or Bavaria and is 
coming up fast, having gained 
much from the demise of 
Berlin. Hamburg is the capital 
of nowhere — except Hamburg. 

Hamburg re mams a law unto 
itself — an original city state 
which would be entirely viable 
as a city state even to-day and, 
given the Federal structure of 
the country, that in a way is 
what it still is. Hamburg 
counts as the richest of the 
German Lander. With a popu- 
lation of l.Sm.. Hamburg has a 
gross domestic product per head 
of over DM20.000, against a 
federal average of DM12.300. 


miles from its mouth. The river 
rises in Czechoslovakia and 
Hamburg was for long the 
natural port for trade with 
Eastern or Central Europe. - 
Hamburg's other natural links 
were with Scandinavia, Britain 
and the Americas. 

The division of Europe after 
the Second World War deprived 
the city of a large part of its 
hinterland. Shortly before the 
war. for example, the port was 
handling more than 7m. tons 
of goods a year for Eastern 
Europe. Over 30 years later, 
despite the enormous increase 
in world trade, the figure was 
less than half as much. 


Left behind 


The other city states have 
long been left behind. The old 
rival, Bremen, still counts as a 
Land, but has become much 
poorer in comparison. Lubeck. 
once the head of the Hanseatic 
League, lost its privileged 
position because of its lack of 
enthusiasm for Hitler and to- 
day is not even the capital of 
Schleswig-Holstein. 

Yet Hamburg’s affinity with 
what is now West Germany has 
n<it always been close. The city 
sits on the Elbe, more than 60 


Hamburg was also hurt by 
the subsequent economic divi- 
sion of Western Europe into 
the EEC and EFTA. The 
original EEC brought a shift 
in the pattern of the German 
growth rate in favour of the 
South and the South-West 
Hamburg, with its natural links 
elsewhere, was to some extent 
excluded. 


A view of the Biimenalster near the centre of the city. 


To-day these things are being 
rectified — by the policy of 
movement in Central Europe 
and the enlargement of the 
Common Market. True to their 
city's traditions, even the 
Christian Democrat MPs which 
Hamburg sent to the Bonn 
Parliament tended to support 
Chancellor Brandt's Ostpolitik 
tHerr Brandt himself comes 
from Liiberk and no doubt has 


the same considerations of 
trade and historical links in 
mind). 


Reciprocal feeling 


Also Denmark and Britain 
are now in the EEC. The 
British, who tend to overrate 
Hamburg’s anglophiiia, may 
think that is enough. Hamburg, 
however, would like to bring in 
Norway and Sweden as well. 
The reciprocal feeling about 


strengthening the links with 
Scandinavia is strong. 
Schleswig-Holstein, after all, 
which borders Hamburg to the 
north, was once part of 
Denmark, and there is still a 
Danish-speaking minority in the 
Land Parliament 
There is another weakness of 
the past which is again being 
put right to-day: energy sup- 
plies. In the days of heavy 
dependence on coal, transport 


costs from the Ruhr — the main 
German source of production — 
were high. Cheap imports were 
restricted by the Bonn Govern- 
ment The emergence of 
nuclear power and natural gas 
have removed this obstacle to 
industrial development Some 
of the main new industrial pro- 
jects, in fact came shortly after 
the announcement that nuclear 
power stations were on the way. 
They include Bayer, Alusuisse 


and Reynolds and are discussed 
elsewhere in this survey. 

Again, Hamburg has sought to 
make its own adjustments to the 
change in communication 
patterns. A new autobahn is 
being completed to Flensburg, 
close to the Danish border. 
There are plans for a massive 
new north German airport at 
Kaltenkirchen, a few miles to 
the north. A new canal, running 
south to Brunswick and linking 
up with the canal system to the 
Ruhr, should be finished in a 
year or two. One of Europe's 
most modern rail freight yards, 
which should improve com- 
munications, especially for con- 
tainer traffic, with the German 
South, is due for completion in 
1975. 

The story so far is one of 
Hamburg up against it, and 
surviving. In fact, it would 
never have done so well had 
it not had an exceptionally 
diversified economy and a large 
enough domestic market to go 
with it Every sector of West 
German industry is represented 
except mining, yet none of them 
has a share in turnover of more 
than 14 per cent Mechanical 
engineering and electrical goods 
are the largest employers, fol- 
lowed by chemicals. Shipbuild- 
ing is a rather modest fourth. 


The home market includes not 
only Hamburg itself, but the 
surrounding L5nder of 
Schleswig-Holstein and Lower 
Saxony, which are largely 
agrarian and poor- by German 
standards. The Under, like 
Bremen and Hamburg, value 
their independence, but events 
compel closer co-operation. As 
a North German metropolis. 
Hamburg exerts an enormous 
pull on its neighbours. So much 
is clear from the commuter 
figures. At the last count, in 
1970, about 135,000 people, or 
14 per cent of those who work 
in Hamburg, lived outside the 
city. The figure is believed to 
bave grown since then. At the 
same time, many of those who 
live in Hamburg want to get 
out and develop the green 
pastures. 

A natural solution would be 
to make Hamburg capital of a 
new north German Land, 
stretching north to the Danish 
border and perhaps south to- 
wards Hanover, but local 
sensitivities are still too much 
for that Co-operation has been 
developing, but on a largely ad 
hoc basis. Recommendations by 
a federal commission for a 
redrawing of the Under 
boundaries have so far come to 
nothing. 


So one returns to Hj 
and its jealously j 
independence. The ei 
continues to grow, the at 
lower rate than for the} 
Republic as a whole. IS 
rose by 1 per cent in tea 
last year, against a fed® 
of 3 per cent But Hambi 
a stronger base and te 
move independently of ft 
omic cycle. Its investmi 
the future have also yet’ 
off. 


Foreign worker 


As a city. Hamburg r 
essentially northern, sol 
Social Democrat The ] 
tion of foreign world 
around 7 per cent of the 
force — is one of the low 
any urban centre in Ge 
perhaps because the 1 
workers prefer a more so 
atmosphere. (Stuttgart! 
trast, has over 20 per cx 
the last federal elections 
burg and the. rest of tV 
also increased its hold 
Bonn government The mi 
Social Democrats are iri. 
as they have been in S 
avia, and 'they may as 
taking Hamburg as: * 
Certainly in the Way of 
amenities Hamburg 
nothing 


■f 'Ll - ■ 


Centreburq 


Hamburg: trade, industrial and congress centre, 
ideally located for access to Europe. 

Germany's biggest port. Home of some of the 
world's largest import and export houses. 

Great number of banks and insurance companies 
The nght place to base operations. 


A focal point of road, rail, air and sea . 
routes. West Germany’s press capital and centre 

Of hrrtariPfletiiin anH Clm . 1 1 ! 




----- - — . a H'caa f-apiicu ana cer 

of broadcasting and film production. Elegant 
shopping streets, .picturesque lake in city centre, 

■ £?? r C -^ s ^° 0 ' wor Jd famous opera house, 
night life with ail the trimmings - that's Hamburg. 


the uncommon place in Europe's Common Market 


f jM- 1 
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Fort modernisation 
Ip pay dividends 


By ANDREW HARGRAVE 
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• y The economic life of the 
■ Hamburg area is closely tied to 
ttot of the port, which is by far 
i i*- re/Iafgest and most important 
• Federal Republic and 

ptsmnts for about a third of its 
sea-borne trade. 

■■‘tS;*.. • ' e port has long since re- 

r « , psstirfd ..from the enormous 

. T i physical damage it suffered in 

diti* 'the! second world war and the 
toss .of virtually all its hinter- 
land through the division of 
Germany. Although it -is now 
racing formidable new problems, 
jut-’ least as a result of recent 
^ ‘■•53J stuhiges in the character of 

* ^ ■ % bade (including the expansion 
\ in. oil traffic: and the fast- 

'4£<9eagEng size of ships) and 

the" enlargement of the 
ttoppean Community, these are 
. being recognised and, as far as 
passible, tackled by the State 
. - Ml city authorities and harbour 
^terprises. 

- tXMt year the port handled 
(0m. tons of goods, the second 
- . ^mest volume in its history. In 
. he first seven months of this 
V war, the total rose by a further 
t percent. and, says Mr, Werner 
wbroeder, deputy president of 
fie Hamburg Fort Enterprises 
Association, there is a good 
ibance of the 1970 peak figure 
if 47.1m. tons being exceeded 
n 1973. 


[P'S' 1 "1 :i -*i - :f ? w ,**.nr-y \ t 
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An aerial view of Hamburg’s container-te rminal. 
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Larger rise 

^More Important still is the 
‘ «ry much larger (16 per cent.) 
Use in the first seven months 
"ii- the more remunerative 
general cargoes, the total 
■olume of which may reach 
i>ra. tons this year compared 
yith 13.1m. tons in 1972. The 
nost spectacular increase was 
■warded in container traffic, no 
fambtdue . to a considerable 
detent io new facilities. Last 
rear's 44 per* cent rise in the 
lumber of 20-foot containers 
' ttOdtatf (to 176,085 units) may 
« compared to the SO per cent 
neewrae achieved so far this 
var, which. could result in a 
otal of 300,000 units for the 
year -as-"*- -'whole. 

Wist Germany's economic 
is founded on foreign 


trade, over a quarter of it with- (DMl ,276m.) and electrical 

partners . outside continental goods (DM1.048m.). 

Europe. The significance of the Hamburg handles around 30 
latter to Hamburgs prosperity per cent of all imports from 
“ underhned by the fact that China and 8 per cent of escorts 

±r,? n ^)L mal , turn ‘ t0 ^at w«nW. and it hak re- 
JI e f L m °| DM31 ,000m. • (over gained much of the ground lost 
£6,000m.) came from trade with b y the division of Germany, 
the more distant parts of the handling a large amount of 
worW * • transit trade to and from 

By far the greatest part of J2ast Germany, Czechoslovakia, 
Hamburg's trade (almost 70 per Poland, Romania and Hungary, 
cent.) consists of imports: and "To cope with the changing 
of the Federal Republic’s total structure of sea traffic, invesr- 
im ports from Central and South ment in the past few years in 
America, Asia and Africa. Ham- new, extended and modernised 
burg's share was about 40 per general cargo facilities has been 
cent. Tne port also bandied 27 heavy. Expenditure in 1970-72 
per cent, of imports from amounted to DM220m. (over 
Australia and 19 per cent, of £35m.) and a further DilSOm. 
those from North America, (£l5m.) is being spent this 
while in terms of exports from year. 

Europe it had to be satisfied The most important projects 
with a modest 10 per cent. have been the completion of the 
The three giost valuable pro- sixth and seventh container 
ducts exported through Ham- berths at the Burchardtkai 
burg last year were machines terminal making It one of the : 
(DMl,45Sm.l, motor vehicles largest of its kind in Euroue. i 


L in . addition to the Afrika, 
Hapag-Lloyd, HolzmueUer, 
Euro-Kai, Tollerort and Hansa/ 
i Hamburg-Sad terminals. All 
; these are also completed or 
near completion. 

Bnlk* hfliniTmg 

Bulk handling, both dry and 
liquid, is also being modernised, 
extended or improved. The 
DMIOOm. <£17 zxl) Hansa Port 
project envisages bulk handling 
plant with an initial annual 
capacity of 9m. tons, to be 
raised later to 12m. tons. The 
scheme is due to be completed 
in 1975-76. 

In view of the. growing size 
of cargo vessels, a project to 
deepen and widen the River 
Elbe approach to the port, now 
nearing completion, aims at 
raising the river depth by 1.5 
metres to 13.5 metres at 
medium tide. This will enable 
container ships with a draught 


of 12.5m. and fully laden 
product tankers of 50,000 tons 
deadweight to enter the harbour 
at any time of day. At high 
tide, bulk carriers of up to 
110,000 tons d.w.t will be able 
to enter port 

A more ambitious long-term 
scheme, still in the blueprint 
stage, envisages a North Sea 
terminal off Cuxhaven, 90 miles 
north-east of Hamburg ou land 
belonging to the State. As oil 
tankers -of np to 250,000 ton= 
d.w.L can already anchor ai 
Wilhelmshaven, which is in the 
process of being linked by an 
oil pipeline to Hamburg, the 
major function, of the new 
terminal would be to handle 
other types of bulk cargoes, 
principally iron ore. 

Whether the £200m. project 
at Neuwork-Scharnhoer, subject 
of a lengthy report published 
-earlier this year, will ever come 
about depends very much on 
the financial evaluation of 
possible sponsors, such as the 
Federal and State authorities, 
the port enterprises and the 
banks, but also on the require- 
ments of potential users in 
North Germany — the Salzgitter 
steel group to name only one. 

But even if the project passes 
the various hurdles, including 
the objections of the environ- 
mental lobby, it is not likely 
to materialise much before the 
end of this decade. In the 
meantime the Port of Hamburg 
is having to face formidable 
competition within its present 
physical limits. As Herr 
Schroedcr says, the battle is 
being fought with constant 
improvement and extension, of 
facilities such as terminals, 
cranage. storage, harbour 
dredging, etc., already 
described: the ' speed and 

efficiency of turn-round and 
unproved infrastructure. 

In the final analysis, says 
Herr Scbroeder, it is the service 
to customers that matters, 
particularly those in the profit- 
able general cargo business. 
Hamburg has invested a great 
deal of money and thought to 
make the port one of the best 
in the world in terms of service 
as well as facilities. 


Germany. 


Our branches in Hamburg and Frankfurt ! 
are vital links in the chain of on-the-spot 
representation we maintain to finance and 
assist business and businessmen in Europe 
and throughout the world. 

Whether you are establishing or 
expanding trading with Germany, you would 
be wise to choose Barclays international 
as your banking partner. 

We are Europe's biggest international 
bank. We have been in Germany for over • 

50 years and our accumulated knowledge 
and experience are at your disposal. 

Write to us at the addresses below, or, 
in the United Kingdom, get in touch with 
our International Division at 1 68 Fenchurch 
Street, London, EC3P 3HP. (01 -283 8989). 


BARCLAYS 

International 


Hamburg Branch: Manager, K. H. Phillips, 
Neue Burg 1, 2000 Hamburg 11, 

Postfach 11 2209 

Frankfurt Branch: Manager, G. J. Charleston, 
Rossmarkt 23, 6000 Frankfurt Am Main, 
Postfach 2226. 









Shipyards stand firm 
under a sea of troubles 

3v a Correspondent 

By a combination of ‘ V 7 ‘ ' . ‘ . " ‘ ' 

:CQsraphical advantages and ' w x :,f' 

alive enterprise, Hamburg has ' ! 

nr long been in the vanguard 
•f European shipbuilding. AI- 
hough iis significance has 
let-lined in thp past decade, the 
9 com panics, employing over 
3,000 people, still play a large 
art in the life of the city. 

Four-fifths of the shipyard 
corkers are employed by two 
najnr groups themselves the 
Products uf several post-war 
Mergers. Howaldtswurke- 
SeuMehe tt’crft (HDW), in 
*hich ihe Federal-owncd Salz- 
3Rter group has a 74.9 per 
stake and the State nf 
Schleswig-Holstein the rest, has 
)«en furred to transfer all enn- 
itructum - ot larger ships, 
ankers and bulk-carriers to its 
5iri yard, leaving only speci- 
alist type of ships, oil rigs ami 
;opair in Hamburg. The old- 
atablishcd Finkenwcrder yard. . 
be honu* of many famous ships, 
fc being closed .this year. 

.. However, the companies con- 
serwd are obviously doing their 
flniirsi to keep facilities open. 
dDW'a new orders include two - — 

ibJeign' Sii^ ls Wf!?!ww>S A ship being unloaded by floating grain elevators in the port’s grain harbour. 

aitgo vesiri for German owners " . J „ 

t* well as two submarines, all engineering facilities. The tw6 repairs has been rising, The tanker fleets) and John T. 
a f which are destined for major undertakings, as well as latest estimate puts Hamburgs Essberger*s Deutsche -Afrika 
Hamlmr* 1 the smaller ones, are in-, share of the whole German Linien. 

r ” creasingly turning to diyersifi- repair business at 44 per cent The German merchant fleet 

Container shins cation to fill capacity and main- Nevertheless, if Hamburg’s has been shrinking in recent 

lain employment A 1971 break- overall growth rate has been years and now occupies only 
s "ih?n and Voss, specialists down estimated that only 50 per falling below that of the Federal tenth place among the merchant 
»o container ship construction C0|U D f the business of Republic as a whole during the fleets of the world. This is why 
Jewell a> offshore equipment, jj am "b lirg yards was in new p as t decade, the decline in the the Association of German Ship- 
Pttently M-orrd a major success t . nnslru «tinn; about 30 per cent, employment and turnover of ping Lines has been in the 
by winning a contract lor six ((f - t was j n repair, and the the city’s shipyards must bear forefront of campaigns against 
container chips from the A-P- ri!Sl , n sub-assembly and non- some responsibility*. flag discrimination, trade 

Danish Moeller .group- shipbuilding activities. Since ^j ne 0 f the top 15 German barriers and infringements of 

Ships, total value, around £90m.. (hcn proportion nf new shipping lines have their head- international rules of competi- 

J*dl join the fast-expandmg ^jj^ing has declined further, quarters in Hamburg, including titm. 

«aorsk Line and aj the same iJfi .* n Bl0 hm and Voss new the top four (in terms of total , Like . the shipbuilders, ship- 
inne. bring mucli-necdi-d relief bui | d j ng comprises only 30 per tonnage). The list is headed by Ting lines have, also been bear- 
to Biohm and Voss, whose new ccnt 0 f turnover. Hapag Lloyd, a highly diversi- i°S the burden of frequent 

gilding capacity was in «nnn Hamburg has been fied group with 61 ships and a currency changes: the revalua- 

jfcfiKer of being unaer-ulili^d- So ' ft hi U : ™®"j£ with dbep total . displacement of 840,000 of _^he .D-Mark against the 



jteve extensive ship repair and bujlding^_!^^_^ 

; SPA MAUENTE — GREMSMUHELN 

i Cwellinjj sin? with 34 dwellings, situated on Lake —sidVnc«* 1 sCTior 
. flraerinc quay, suitable for permanent and holiday re 
.. nitizcn* 1 dweliinatii motel or howl- holiday he* 1 **- 
. s,« of 3 jdo sq habitable area appr^ 2.900 «jaW* 

Area 1.350 sq.m. Completwn:. November 1973. price DM 4.7m. 

- H* 1 »« *r.» w B« £.0190. FImmMI T«mn. 10. Caimow Street. £ L 


amounting to about 15 per cent. 

CITY IN WEST of * otal German merchant 
nr-QM m u v tonnage sail under foreign flags. 

utKlnAn * The Government’s new policy 

en * r 3F ™®y » mm extent 
t>.x- pri« oM 2 i.«n. T*iM«r si influence this trend as the flag 
norland mm-ox. dmii*h. nmiii ^ 

isue mssibic. couid be one criterion for 

•cum sale tia w a im i aw legibility to subsidy on new 

z HMfiHifa i, dactmiwma c. . tank*!-* 


could be one criterion for 
eligibility to subsidy on new 
tankers. 
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A Banking Service Which is 
as Strong as a Bear 







Our strength Ties in our efficiency 
?n many fields. As bank of tne State oT Hamburg 
we offer a major setyicefor the manifold 
branches of trade and industry in Hamburg on a 
regional, national or international basis. - 
Our daily activities are proof of this. 

The HAMBURG1SCHE LANDESBANK 

understands your problems 

and can help in finding effective solutions. 

Our ideas, experience and connections 
speak for themselves. 


• We are the ngbt address for you in the heart 
of Hamburg's business world. 

Please contact us. 

hamburgische 

LANDESBANK 


sxperience’and connections affiliated with AStEN-PAZiRK^QANK 

Temselves. • iwmburg-afwka-i^ 

_ -r Girozenfrale— 

D-20K) HanfiDurg 1 t .Bergs£r.1 6; P. O. Box 399, T ei. 040-33 96 64 & 0 i Tetex 2 1 6t 632 • 
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HAMBURG III 





success linked 


..*1 



harbour’s 


,U 





By ANDREW HARGRAVE 


Hamburg is, after West 
Berlin, Germany's second city in 
terms of both population and 
industry. Its 1,400 factories and 
workshops employ nearly 
-00,000 people and produce 
goods worth over DlLlO.OOOm. 
<£3.3UUm.t a year in a variety 
which covers a huge range of 
;oods, from aeroplanes and cars 
to cosmetics and tobacco. 

A large proportion of Ham- 
burg's industry has links with 
sea trade and consequently the 
harbour: hence the concentra- 
tion of major oil companies, 
tobacco manufacturers, a steel- 
works based on direct reduction 
Cand -therefore imports of iron-. 


and 


major 


“ sponge ") 
exporters. 

While engineering and elec- ■/'. .'F’rAj... 
tricai goods manufacturers are i' 1 ": 
the largest single employers of 

lnliftiid ...UU no AAA 9 n- haa •* 







Ask 



Jungheinrich, the largest Euro- 
pean manufacturer of Electric 
Industrial trucks offers a wide 
transport and storage system, 
l he range extends from hand 
pallet trucks to automatically 
controlled driverless tractors, 
from pedestrian controlled 
stackers to high rack stackers, 
from industrial vacuum swee- 
pers to racking. 

The successful ones in Europe 
stackwithJungheinrich.There- 
fore send for technical litera- 
ture to Jungheinrich Great Bri- 
tain Ltd. Carnarvon Street, 
Manchester M3 1 EZ. 
Representatives in other 
countries, wire Jungheinrich, 
2 Hamburg 70, Germany, . 
Friedrich-Ebert-Damm 129. 



JUNGHEINRICH 


Hier 


Hjer im Hamburger 
Pressehaus — mitten in 
der City — stehen zwei 
der grossten und mo- 
dernsten Offset- Rota - 
tionsmaschinen Euro- 
pas. 

Mlt einem eingespieiten 
Team Tag und - IMacht 
einsatzbereif. Fur Zei- 
tungen, Zeitschriften, 
Kataloge und Prospekte 
in Grossauflagen. 

Jeder Auflagen- Quali- 
tats- und Farbwunsch 
wird erfullt. Bis zu 6 
Farben moglich. Wir 
bieten Full Service. Eine 
Preisanfrage sagt Ihnen 
mehr . . . 


Here in Hamburg's 
"Pressehaus" in the 
City Centre, two of 
Europe's largest and 
most modern web-offset 
presses are installed. 

With a skilled team. 


ready for action day and 
night, to produce large 
circulation newspapers, 
magazines, catalogues 
or brochures. 


colours) or quality — we 
can meet your require- 
ments. We offer a full 
service 


No matter what the size 
of run, colour (up to 6 


here 



For more information and prices please contact : 



D 2000 Hamburg 1 
Pressehaus-Speersort 1 
Telephone: 040/3281270,3281253 
Telex : 021 62475 auer d 


labour, with 2S.600 and 25.800 
employees respectively, Ham- 
burg still has a considerable, 
though somewhat diminished, 
shipbuilding sector as well as 
major processors of oil, food 
and animal feeding stuffs. 

Hamburg— a “ Hansa City ” 
— has. of course, a long indus- 
trial and trading tradition, and 
its revival after the wholesale 
destruction of the second 
world war was to some extent 
accelerated by the transfer uf 
many enterprises from east of 
the border created by the divi- 
sion of Germany. In more 
recent years expansion has also 
been helped by major German 
and overseas companies moving 
in from other* parts of the 
Federal Republic and from 
abroad. 


Rolling mil! 

Among the newcomers are 
Reynolds Metals, the U.S. group 
which is building a £I00m. 
aluminium smelter and rolling 
mill in Hamburg with an annual 
capacity of 100.000 tons of 
finished products, and the 
German subsidiary of Colum- 
bian Carbon, which is to make 
car tyres. The expansion- 
minded Korf group, the first in 
Germany to by-pass the use of 
the blast furnace in the steel- 
making process, has a direct 
reduction works in the harbour. 
Among those who are expanding 
relatively new establishments 
are the Philips gfcoup, which is 
now manufacturing measuring 
and analytical instruments in 
its Hamburg complex, and 
Norddeutsche Afflnerie, which 
is to double the size of its 
copper mill to make it the 
largest in Europe. 

The older established indus- 
tries are led (in terms of 
employment) by engineering, 
which includes the M.A.N. 
marine engine factory. Krupp, 
and Hauni-Werke, the cigarette 
machine manufacturer, which 
suppli.es not only Germany but 
a large part of the world. 

Philips and Siemens are the 
two largest employers~uf labour 
and the biggest contributors to 
turnover in the electrical in- 
dustry in the city, although AEG 
also represented with a 
factory producing ships’ instru- 
ments. 

Some of the worlds largest 
oil groups, such as Esso, Shell, 
BP. Texaco and Mobil-Oil have 
their German headquarters in 
Hamburg as well as refineries, 
processing and distribution 
centres. Here the centre of 
.ravily no longer lies in the 
north because the pipeline net- 
work has made refineries to 
some extent independent of the 
ports. 

The chemical industry is 
largely based on pharmaceutical 
products, although paint manu- 
facturers are also well repre- 



An aerial view of the Port of Hambnrg. 


sented. The rubber industry 
includes one of the largest tyre 
manufacturers in Germany— 
Phoenix — while among the 
tobacco manufacturers are 
Reemtsma and British American 
Tobacco, both with ' large 
cigarette factories. 

With its position as Germany’s 
leading port, it is not surprising 
that Hamburg handles over 80 
per cent, of tea and around 50 
per cent of coffee imports and 
That the city houses some of the 
largest coffee processors in the 
Federal Republic. 

It also follows that many of 
the leading German wholesalers 
operate from Hamburg. There 
are around 4,000 such estab- 
lishments, with a total of 55.000 
employees and a combined ttinv 
over last year of DM8.500m. 
(about £l,400m.). Foodstuffs 
represent the largest volume of 
sales. . followed by machines, 
motor vehicles, electrical and 
household goods, grain, animal 
feeding stuffs, fertilisers, coal 
and oil products. 


Fruit market 


Hamburg can also claim 
Europe’s largest fruit and 
vegetable market and a flower 
market which sells almost 
DMlOm.-worth of flowers a 
month, the largest In Germany. 

Although Hamburg cannot 
claim to be the financial centre 
of Germany, it is certainly 
closely involved in the develop- 
ment, financing and advising of 
industry and trade. There are 
almost 150 financial institutions 
in the city, of which 89 have 
their headquarters there. The 
total includes 13 branches of 
non-German banks. 


Over one -third of the 
Hamburg-based institutions are 
private banks: but they also 
include the State bank (the 
Hamburgische "Landesbank- 
Girozentrale), and the Ham- 
burger Sparkasse, the largest 
savings bank in Germany and 
believed to be the second biggest 
in Europe. 

Branches of non-German 
banks include three from 
London, two each from New. 
York and Tehran and one each 
from Amsterdam, Madrid. 
Brasilia, San Fran sisco, Tokyo 
and Hongkong. 

Hamburg is also a major 
centre for insurance, with 143 
groups covering all forms of 
insurance represented. It has 
a Stock Exchange which is 
rated third in the Federal 
Republic after Frankfurt and 
Dusseldorf. 

Hamburg's links with the 
UJC. have been traditionally 
close and became even closer 
after Britain's entry into the 
European Community. In the 
establishment of British 
branches, participation in Ger- 
man enterprise and investment 
in general, Hamburg has always . 
claimed a leading role: one 
estimate puts Hamburg’s share 
in ail new registrations since 
1959 as being nearly one half 
of the total in the Federal 
Republic. A breakdown com- 
piled by Hamburg Chamber of 
Commerce lists 145 registra- 
tions of companies of British 
origin since then. They include 
companies involved in engineer- 
ing, in oil and rubber, in the 
electrical and electronics 
industries as well as service 
industries, banks and building 
and property companies. 


How is industrial and 
mercial Hamburg faring; 
European Comrauity, no 
larged by the entry of flu 
Denmark and Ireland? w 
much of Hamburg’s prov* 
depending on trade, abe 
on the port, busine 
emphasise the need for co 
attention to easy and et 
communications with, tha 
of the Nine, the. impmvl 
of services of all kinds 4ft j 
forging of new contacts,: 1 


No restriction^ 

“It will require a s 
effort by Hamburg to expl 
new prospects and 
tunities.” Herr fl . 
Westerich, president of * 
burg Chamber of Corn 
said recently. This effo 
eludes a “ liberal " poU 
the exchange of goods an 
vices and the elimination 
restrictions on trade 
transport. 

The danger of environn 
pollution, considering 
burg's involvement in the 
hng and processing of oi 
.its energy requirements, 
been a real one and 
industry has been invt 
heavily to minimise it 

A recent survey of 200 
panies in the Hamburg 
indicated that during I9t 
DM.31 4m. was spent on 
vironraental improvement: 
which 75 per cent, was t 
investment in pollution-* 
ing- devices. The powei 
ducers were not unnatural! 
largest contributors, witt 
per cent, of the total, folk 
by the oil, iron and s 
chemical and food industri 


Work well advanced on 


new transport projects 


By MALCOLM RUTHERFORD 


Hamburg is a maze u£ com- 
munications — roads, waterways 
and railway tracks. Although it 
may not seem so at first sight, 
they do in fact form some sort 
of plan. But if the city is to 
maintain its reputation, 
modernisation. improvements 
and extensions arc essential, 
and so it is that new corfi- 
ruumcations projects form a 
la rye part of the Hamburg 
scene. 


The most spectacular is the 
new tunnel under the Elbe, 
begun in I96S and due for com- 
pletion next summer. The 
tunnel is pari of the autobahn 
project linking Hamburg with 
Kiel, the capital of Schleswig- 
Holstein, and Flensburg. The 
alternative would fiave been a 
bridge with a clearance room 
of over 70 yards, so instead the 
planners chose the tunnel, some 
two miles long and running 
under une of the busiest water- 
ways in the world. With the 
autobahn project goes a plan, 
supported by the federal govern- 
ment generally to improve, the 
roads in Schleswig-Holstein, 
some of which are quite 
startlingly narrow. The auto- 
bahn to Flensburg should he 
complete in autumn next year. 


Marshalling yard 

Rail communications arc 
being improved through the 
ronstructlon of West Germany's 
largest marshalling yard, known 


as Maschen. Close to the auto- 
bahn junction south of Ham- 
burg and with direct links to all 
parts of the port. Maschen will 
ultimately replace six railway 
stations and ten shunting 
systems. It will be capable of 
handling up to 11,000 wagons 
a day. The opening is scheduled 
for 1975. In particular, it 
should speed up communica- 
tions with the south and west, 
one of Hamburg’s relative 
weaknesses in the past. 

The new north German air- 
port project, however, is much 
more dubious. For years there 
have been plans to build it at 
Kaltenkirchen, about 20 miles 
north of Hamburg and close to 
the hew northern autobahn. As 
a project, it is notably ambitious 
and. in its final stage, is 
designed to . handle 30m. 
passengers a year— about the 
same amount as was handled by 
all West German airports to- 
gether in 1969, Fuhlsb&ttel, 
Hamburg’s present airport! 
handled 3.6m. passengers last 
year and 31,500 tons of freight. 

There have been difficulties 
about acquiring the land for the 
new site and opposition from 
the environmentalists. Most im- 
portant of all, the project is 
dependent on federal funds- 
which are hot yet assured. The 
original estimate was for com- 
pletion in 1976. This is now 
in doubt and the Hamburg 
authorities have begun to talk 
of completion by the end of the 
decade. On the scale of the 


original plans, even that may be 
questionable. 

As for waterways, the new 
Elbe lateral canal proceeds 
apace. This is a project to link 
Hamburg with the industrial 
complex of Brunswick, Salzgirter 
and Peine, an area close to the 
East German border which lost 
part of its raison d'etre with the 
post-war division of- the Third 
Reich. The new canal is being 
-constructed to run about 70 
miles south almost to Wolfs- 
burg, the headquarters nf Volks- 
wagen. There it will connect 
with the existing Mittelland 
canal, which runs east-west 
across Germany linking East 
Germany with the Ruhr. 




- "1 « 


Waterway link 


The canal is due for comple- 
tion in 1976, though part of it 
will be available for use a rear 
earlier. The depth will range 
between 4.15 and 4.65 metres, 
and it will take European barges 
of 1,350 d.w.L For Hamburg the 
new waterway link to the Ruhr 
ls important. There will also be 
new links to Hanover, the capi- 
tal of Lower Saxony and itself' 
an industrial city of some 
weight. Ultimately, though this 
depends largely on the eastern 
Europeans, the new canal could 
Hamburg direct to the 
Black Sea. tn this way it would 
tie up with Eastern Europe's 
Jnng-standing project for a 
Danube-Oder-Elbe canaL The 


project, however, has not . 
materialised. 

For the rest, progress ■ 
pends on keeping up the EL 
Hamburg, for all its abundai 
of water, is not a coastal ci 
The river needs to be contir 
ally dredged and deepened. V 
for the long term there is ; 
insurance policy. 

Ten years ago Hambu: 
swapped a piece of land it owta 
in Cuxhaven. a coastal fisfcit 
town, for the islands of Neuwe 
and Scharhoem in the HI 
estuary. Neuwerk, meanifl 
“ new work," was the plso 
where in the early 14th center 
the Hamburgers built a tow® 
'which still stands, to guard lb 
?ntry to the river. At low ti® 
there is a large area of sote 
flat land, which could easily H 
the base for a new industrial 
complex. The sea could kfl Pj 
out by a dam. At the same 
some of- the largest sea-goi^ 
vessels in {he world could 
have access to a hew port 
the very deep estuary. The 
could be crucial for German 
ports of raw materials. 

Despite the apparent 
bility of the project and j®? 
relative cheapness, enrhufl**£ 
seems to . be confined to te*\ 
- wbo> 


engineers and scientists -- 
have been. -studying it forJ^ 


last . few years. - It is :• 
and perhaps slightly derisiWJ 


known as the; project for ^ 


year 2,000. Stiii, the year 
is not so faraway and one w 
it might come off. 


& 
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Schools ‘leave 



black children 
unemployable’ 


U.K. as a 
DAF truck 
target 


Nationalists plan to Post Office to spend f 28.5m. 

contest all 71 on extended phone network 

Scottish seats 


"■ "m m A into the British and 

11 n 1% I Aim K I / German truck markets is planned 

1 1 I I t^K V I I I I f B V >1 IB I by DAF. the sole Dutch car and 

ItUVUkMkVJ C4 Mlv commercial vehicle manufac- 

v turer, Mr. Ill P. A, van Doorae, 

BY JOHN HUNT Its president, disclosed yesterday. 

. “ We are in a very favourable 

HE NUMBER or block children officer without recourse to formal Position here In Brabant since 

i Britain who are unemployable investigations, trials or anneal aU the important markets within 

xausc of .the. education system - procedures." easy reach of us," be declared at T1 

.^bordering on the criminal,” Where formal procedures were tiie launch of a major new truck to 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE Po$t Office is to carry out cables. £3^m. ' on additional It will be spending £I.5in. 

BY CHRIS BAUR, SCOTTISH CORRESPONDENT a £28. 5m. expansion programme microwave radio-relay systems, enlarge routes between Load 

j which will lead to the biggest- £8m. on more new terminal and the Midlands, and belwe 

EDINBURGH, Sept. 6. ever annual increase in Britain's transmission equipment, and important centres in tbe M 

trunk telephone network, it was £3ra. on more underground duct lands, and a further £l.6m. 

THE Scottish National Party is Love? bad already sold more claimed yesterday. for new cables. expand major routes betwc 

to launch, an “intensive” than lm. copies. Mr. Edward Fennessy, maoag- This increased capacity will London and the south- west- 


launch 


“intensive” than lm. copies. 


;r, Sam Morris, deputy chief used, there sbouid be a review n, °del. campaign this autumn and Second phase of the campaign ing director of Post Office Tele- cater not only for the expected 

■Beer of the Community Rela- on Ombudsman lines* of the way “ We are right next to the winter as part of its run-up to would emphasise the way in communications, revealed that growth in Inland trunk telephone 


— , «< «« Wiiiuuuauiaa 2ines»0l Tne wav - 1 ’ 6 «6U1 ““I w »»» — — siuyuMioc me vvuuuuuuauuiu, ie«ooiou uiai ° , ..rn. . **** - 

W>s Commission said yesterday, in which the particular complaint Ru hr and the U.K. is no further the next General Election. It which the North Sea oil wealth the 1974-75 plans' include orders 9 al “ by 1977-78, but also for the 

■« There must be a revolution was handled. away- than tbe ports of will concentrate on four policy — estimated by the party to be for coaxial cables, radio systems increased needs of telex and 

schools before there is whole- Complaints against the police Amsterdam, Antwerp and Rotter- issues: oil, land ownership, worth £825ra.- by 1980 in taxation and transmission equipment data transmission services and 

ite truancy bv black children should be investigated as at dam -” • broadcasting, and EEC member- and royalties — could be used for These contracts will provide pnvately-rented circuits. 

- ho find the studies they have Present, then the following This year, Mr. van Doorne pre- ship. social, educational, housing, and the U.K. ’s trunk telephone trans- It will also provide facilities 

clcaj with boring and un- further steps should be taken: dieted, sales would go up by 25 ^r. William Wolfe, chairman, industrial investments in an mission system with an addi- for . overseas services, as the 


■dfitable, he told the com mis- 1— If the facts disclosed a p ! r “**" **» I s P* r canL said here tculay that these fom? independent Scotland, 
pa’s- annual conference in criminal offence udTpSci advance in 1972. as the company issues underlined the - vital and 

mflqn. tion was decided imon. ih~ began to “claim its share of urgent need for Scottish self- po “T 


DALTON, BARTOI> 

(SCOTLAND) 

BOARD 


great dearth of ' black piainant 


ion was decided uoom the^!w be ® an to “ claim its share of urgent need for Scottish self- stress 1 the SN £ policy of COIT1 ' 
flainant should be iSbrald ££ “^ruatlonal transport.”. government." Witb32 candi- ZSSSSSl Wi . t ^.,f- 0lltr A 1 


in multi-racial schools invited to attend court, it the as » _ 

pint that black children had no defendant was convicted or MOHS investment expected, for tl 

gfcere to. whom ttiey could acquitted the matter ended there. Aa a result, a substantial up- StoScii" ” 

^*s;a ; result, there is a dh- SELS ‘TSS'SL'SSLS? The- second 




said here to-day that these fonr uidependent Scotland. tional 54.000 circuits. trunk network is also used to ROAR n 

issues underlined tbe - vital and O'" laud, the campaign would The expenditure is part of a carry international calls between wnsiu 

urgent need for Scottish self- stress , thc SW T policy of com- rolling programme aimed at London and stations such as „ in 

government." With 32 candi- with .control improving and expanding the the Goonhilly satellite-communi- JJSBLl whereto ? numl 

dates already adopted, the SNP S*® 1 * exploitation, while on trunk system, which last year cation terminal in Cornwall and “SsSffh fiSSnl ImuviuU 

expected, for the time to broadcasting the party (which carried almost £2,000m. calls, a submarine cable terminal 

contest all 71 Scottish i on _ has 8 °ugbt vainly f 0 increase Its figure which is growing by more stations around Britain. holders mS? D alton 'Son iSc 

stitnencies. . . ^ e ,^, fiv ^ Ut ^ a ' y ?f r £«* ^ 200 Si ann “ aU * While the new trunk links are £3?Ba2£ Sow 

The- second phase of the So ^ e £9 ' 5m ' w111 be spep L t0 being established, the Post Office Mr. K. M. Asken. Mr. G. J. 

oartv*s cam nan* n fnr be urging the creation provide extra capacity on exist- will also be increasing tbe capa- Baxter. Mr H. F. Cathcart, : 

rnmTrfi ^f* °L a “t° noraouB Scottish radio ing_ coaxial cables. £4. 5m. on new city of existing main cable and Ronald McNeill and Mr. David 


Scottish 


political broadcast allocation) ! 


t-rtot know how tn Tun-rt LQB complainant was annually. aremuauy, a. “.v 1 main piauK or tne a«rS! 

[52 know how dissatisfied, he could refer the be disclosed, the company’s plant a !?° uflp toys with new publicity Common Market platform would, 

SSwLrine on tip m'mLp' “** *° “L independent review at Eindhoven would be .expanded a ^, fc . ad j ertl ® lll 8 material. Be demand direct Scottish repre- 

BflruBiing on cne criminal. aiithnritv mhn l. auKpuiu tn H-iah. explained. A catnnaipn hnnvi«t lutaHnn in — - 


^nermg on the crunmal. authority who should be given and devoted entirely to trucks. explained. A campaign booklet sentation in t 

r-Sropesed an 18-point pro- a full report and relevant docu- A new factory, to be" built at oa Scottish oil. To London with Market’s councils. 

■he including the teaching ments.by the police. Saint-Trond in Belgium, would ! : 

3~U the facta did not diMlose talte ™ r tbe- n^uf.ctureof . 


Common 


y. history- books, using a rrimina? n ff.nq D some ur tne car mecnanicai com- 

■in lessons and laying less S™JK °fe“ r *Z2*J« Ponente stiU- turned out at 


some of the car mechanical com- 


j Austin Reed buying £lm. 


■ Glasgow shop property 

^iCpnciUation service aimed at jnittee.on which the police would T n vh e ’tjic in Germanv 
" --.-^loving relationships between be represented. In this case also DAF has wa -rto SaMsSe ite nv 

Y^olice and minority groups the complainant would have a ial£ aet>no * BY PETH * RIDDELL, PROPERTY CORRESPONDENT 


±jJir*tr.T-. 

- 5 


l S U SBy a SS woitid hav^a ” P ™ RI0DELL ' CORRESPONDENT 

S suggested by the Community ri&hi to refer the matter to the Dooraf^ raid, was ^to’obteira 

T 5°?J 1 mis “ on ^budsman. firm foothold there within a few TitK AUSTIN REED Group is to most of the proceeds to reduce 

idence to the Home Office 4 — If the police decided that years.” P 3 ^ *or a freehold shop its bank borrowings, wbifch are 

rtang paip* on police com- sufficient facts bad been disclosed On its domestic market, DAF 2 “V 1 ** 11211 Street, in the centre now about £700,000. The balance 

urns procedure. to justify disciplinary proceed- had a 40' per cenL-plus share- of “ Glasgow, and intends to open of the net proceeds, together with 

4n improved relationship ings against the officer con- truck sales in the over-ten tons a la *R e mens wear store on the the proceeds of the sale of the 

ween tne police and minority cerned, the complainant ■ should gross vehicle weight category. site - branches at Kilmarnock, Stirling 

mps would be aided by pro- be informed and given the right More than 4,000 vehicles 1b ad reft Tbe property forms the centre 8011 Sauchiehall Street will be 

ion of a means of conciliation to attend the disciplinary hear- the factory for customers in the section of the present Wylie Hills reinvested In various other ven- 

ween the complainant and an ings and take part Dutch market in 1972. store, which made a trading loss tures, in particular in the Scot- 


iween the complainant and an ings and take part. 


stores which made a trading loss tures, in particular in . the Scot- 
of £63,000 la£t year. But R. Wylie ti*b tourist industry, where good 
Hill and Co., the -store's owner. Prospects - for growth^, are 
believes that good results could anticipated, 
be achieved from a smaller 


rf* 
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Wheeiock Marden 

and Company Limited 


selling area, and so is retaining 
just under half the trading area, 
all oa lower ground, first and 
second floors. 


A reduction in the net usable 
area owned by R. Wylie Hill and 
Co. from 62,000 square feet to 


Fees foreseen 
for trips to 


25.000 square feet results, but the " PfllintTVClflP 
company is also leasing back . LUUUUJMUC 


some 4,700 square feet from BRITONS MAY have to pay in 
Austin Reed. future for trips into the eountry- 


A PERIOD OF FURTHER GROWTH 


f.wa* 

m\* ■ 

I *d. 
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The following is a summary of the Statement of Mr. J. L. Marden, Chairman of 
Wheeiock Marden and Company Limited for THE YEAR ENDED 31st MARCH, 1973: 


The year ended 31st March, 1973 showed further growth and the Net Profit of file 
parent company for the year after tax was HKS1 14,1 62,244, 86-3 per cent over 1972. 


Despite the seeming complexity of the Group, assets are distributed in a reJa- 
J lively lew, well-defined divisions which are located mainly in the Asian area or 
on the High Seas. 


The Final Dividend recommended for the year of 15 cents per share on the 
HKS1.00 "A" shares and 1.5 cents per share v on the HKS0.10 "B" shares will 
absorb HK $28,473,844 (1972-HK $23,648,625), making a total distribution for the 
year of HK$50,562,644 (1972-HK $36.51 8,625). 

A First Interim Dividend of 4 cents per share on the HK$1.00 "A" shares and 
Q.4 cents per share on the HKS0.10 "B" shares has been declared In respect oi 
the year ending 31st March. 1974.'The Directors anticipate declaring a Second 
Interim Dividend in March, 1974. 


It is one of the heat tradine side t0 see th e scenery and 
positions in Glasgow and likely anim f ls ' ** rould be the only 
to be.. enhanced by the plumed ,'5 ly t0 and protect wfld- 

closnre to traffic of Buchanfn w^ned yesSJdS Bity pro£essor 
Thi * “ a J S0 re , flec t ed Professor 1 F. a T. Holliday, a 
SSLEE®* 2 ^ revaluation by leading biologist at Stirling 
Healey and Baker indicated that University, said “ it may be 
the part of the store being sold necessary to ration access to the 
Austin Reed was worth countryside and its wildlife.” He 

was speaking at the annual con- 

Sfe vSSffis =* ar juse 

consideration is prized — and scarcer — market 
payable in cash on completion on factors will operate. In my view 
FOTtuapr 28, 1974. this will place a rightful value on 

R. Wylie Hill intends to use wildlife.” 
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* The Directors propose a Bonus Issue of one for ten shares on both the “A" and 
•'B” shares. 

35- The Group’s real estate Interests, In which the major portion of our resources 
are deployed, are bein& developed very satisfactorily. Rentals continue to make 
an increasing contribution to our profits. Both Hongkong Realty and Trust 
Company, Limited and Really Development Corporation Limited had a most 
successful year increasing their profits by 246% and 50% respectively over the 
eleven month period ended 31st March, 1972. Harriman Holdings Limited, a 
quoted company, became a subsidiary of Hongkong Realty and Trust Company. 
Limited subsequent to the year end. 

•&. The profits of Wheeiock Maritime international Limited for the year ended 31st 
March, 1973 showed an Increase of 143% and its fleet now consists of 17 vessels 
on order or afloat totalling 568,404 deadweight tons. 

* The total tonnage of the fleet of World-Wide Wheeiock Shipping Inc., the newly 
esiablished ship-owning joint venture In which Wheeiock Maritime International 
Limited and the World-Wide Shipping Group have joint and equal control, will 
comprise 975,024 deadweight tons, after the sale of one tanker and the purchase ■ 

I of a 245,000 ton V.L.C.C. 

-y- The sales of Lane. Crawford, Limited, Hong Kong’s luxury department store, 
increased in aggregate over the previous year and the company’s net profit 

exceeded the previous year's figure by 78%. 

* The activities of Mow Tai Development Limited (formerly China Emporium 
Limited) have been widened and shares have been acquired in quoted shipping 
and real estate companies with first class growth potential. 

* The consolidated Net Profit of Wheeiock Marden Investments (Australia) Limited 
showed an Increase of 20%. New investment properties are being acquired and 
older properties which have appreciated are being considered for sale. 

jt p T Wheeiock Marden - Indonesia’s factory premises In Jakarta is being 
expanded to provide additional capacity for the manufacture ofweHknown 
household, cosmetic and educational products on behalf of Internationally 
known companies. 

at nan retinues to be one of our most important interests outside Hong Kong 

- anfthe are as budgeted with outstanding results recorded by 

file Insurance Division. Other sectors of our business have shown a healthy 
growth. 

* Allied Investors Corporation Limited showed a satisfactory increase of 185% 

lavJ vMT's DTOflt excluding capital profits. Bonus Issues of one new share 
Sf’ y lD held wer^made in July 1972 and again In March 1973. Allied has 
tow v owel s totalling 78.307 deadweight tons with an average age of lessthan 
tSoy^M SubSquInt to the 31st March. 1973. Beautorte Holdings L, railed, a 
quoted company, became a subsidiary. 

» Ou- associate The Cross-Harbour Tunnel Company Limited continues to develop 

.* wofitewill imnease. In accordance with the franchise 25% of its Issued 
rS? mustbe offered to the public by the end of July next. The Tunnel 
Ss%oSraTanto.egrai part of Ho^g Kong's life and was used t>y 10.967.556 

vehicles in Its first year of operation. 

j. Thn Hnn a J B Oailw will retire as a Director at the Annual General Meeting 
HE to° nereated'eommitments since his appointment as Chairman of the Drayton 
Group of Investment -Trusts. . 

« -ru rnnuHc of the Group for the year under review are very good; they reflect a 

* Tho r SELr*re? Seurelv based state of affairs following a further period of 
a^lt te e *^ted7haUhe of distribution we have now achieved will be 

maintained forthe current year. 

The « General *ee & 

^ hom ^h Se^berto Ut Octnher. 1973, both days Incite. . 

elite 

of Its quoted subsidiaries may oeewremea ^ - 

Ltd.,.1S Einsbury Circus, London EC2M ruu. - 


'Record Growth andProfits" 


Sales 

Profit before taxation 
Dividends 


12,657 

697 

105 


11,173 

262 

-38 


Earnings per 1 0p share 


5-96p 


3-74p 


Salient points in the statement by the 
Chairman, Mr. G. N. Hunter. 


G3 Trading results ahead of budget in current year. 
E3 Selling area will increase by 24% this year. 
Extension of fresh food activities planned. 


H Confidence that budgeted increases in sales 
and profits can be achieved. 


Copies of the Report end Accounts ora available 
from the Secretary. Span Lane. GomersaL Cleckheaton, 
Yorks BD 7 9 4PW 


Galliford Brindley Limited 


(Midland Based Construction Group! 


Preliminary Results 


Year to 30th June 


ic TURNOVER 


Trading Profit 
Less Depreciation 


ic PROFIT BEFORE TAXATION 


Taxation 


1973 

1972 

£ 

£ ; 

14.825,000 

11,464,000 

1 ,341 ,840 

• 1 ,046,409 

400,360 

294,554 

.941,480 

751.855 

372,589 

. 276,262- 


* PROFIT AFTER TAXATION 


568,891 


475393 


•4c DIVIDENDS’ 

PAID AND PROPOSED— 


t243^87 232073 


(■Including associated tax under 'the imputation system 




INTERI 


STATEMENTS 


ICI 


Half Year’s Results 


The Board of Directors of Imperial Chemical- Industries Limited announce the 
following unaudited figures of the trading results of the Group for the first half of 1978 
with comparative figures for 1972. 


First Half 


1973 

First Half 


£ mill ions 


£ minions 


£ millions 


GROUP SALES TO EXTERNAL CUSTOMERS 


GROUP PROFIT BEFORE TAXATION AND 
GRANTS 


After i -/ovidlng for Depreciation. 

Taxation (after deducting proportion of invest- 
ment grants) 

Regional development grants 


GROUP PROFIT 
GRANTS 


AFTER TAXATION ' AND 


Applicable to minority stockholders of sub- 
sidiaries 


-GROUP PROFIT AFTER TAXATION AND 
GRANTS APPLICABLE TO IMPERIAL CHEMI- 
CAL INDUSTRIES LIMITED 


In accordance with previous practice the results of the Carrington Viyella group of 
companies have not been consolidated. 

Group sales for the first half of 1973 consisted of £455 million in bortie markets 
(1972 £386 million) and £569 million overseas (2972 £443 million). Exports from the 
United Kingdom amounted to £189 million (fob) (1972 £145 million). 

The record Group profits in the first half of 1973 stem from the many measures taken 
to improve overall efficiency, the recent high levels of demand both at ho'nre and overseas 
and the higher profitability of exports. Prices of the Company’s products in the home 
market have on average increased by only two per cent in the half year, whereas raw 
material costs have increased by considerably mare. 


The following table summarises the quarterly sales and profits before taxation: 

Group profit 
Group sales before tax 

£ millions £ millions 

1971 First Quarter 372 41 

Second Quarter 395 42 

Third Quarter 369 • 24 

Fourth Quarter 388 23 


YEAR 


1972 First Quarter . 
Second Quarter 
Third Quarter * 
Fourth Quarter 


1973 First Quarter . 
Second Quarter 


The charge for taxation in the first half of 1973 consists of £43 million of corporation 
tax, £14 million overseas tax and £6 million of tax on principal associated companies, less 
credits of £9 million for investment grants and £7 million for a proportion of the advance 
corporation tax notion ally attributable to dividends paid in 1973 out of 1972 profits. 

The trading results for the first nine months of 1973 will be announced an 22nd 
November. 1973. 


INTERIM DIVIDEND FOB 1973 


With the introduction of the imputation system of taxation in April 1973, income tax 
is no longer deducted from dividends. Stockholders will receive the dividend declared 
■which, together with the imputed tax credit, will be comparable with the previous gross 
dividend. 


IQie Board have declared an interim dividend of 5.04 pence (five point nought four 
pence) per £1 unit of Ordinary Stock of the Company in respect of the year 1973; this, 
together with the Imputed tax credit of 2.16 pence is equivalent to 12 pence (gross) 
compared with the interim dividend of 6.5 pence (gross) paid for 1972. The increase of 
0.7 pence is the maximum amount by which total dividends for the year can be raised 
over last year’s total of 14.0 pence (gross) under the Government’s present dividend 
limitation provisions, which would preclude any increase in the final dividend. 


The interim dividend now declared, which will cost £24 million, will be payable on 
3 January, 1974. to members on the Register on 12 November. 1973. by which date transfers 
must be lodged. The deferment from the normal November payment date is to take 
advantage of the transitional provisions of the Finance Act 1B72. 


I I 


1873-1973 



Ship's chandlery , refrigeration and air 
conditioning and caravan manufacturing 


1872 

COSALT CARAVANS Lt 


INTERIM RESULTS 1973 

(26 weeks to .1st July 1973) 

Turnover £4.069,000 up 20% on 1972 

Sports £1345,000 up 47.5% on 1972 

Pre-Tax Profit £290,000 up 52.5% on 1972 

Interim Dividend ip per share no interim in 1972 


“ Osmond for our goods and services Is continuing at a high level. 


JOHN M. T. ROSS MA. FCi 

Chairman 
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SY OUR WALL STREET CORRESPONDENT 


awaiting economic meeting Pound fluctuates 

* — ^ ™ nn balance month 0.30c to 5.00c, and the IS-- FOREIGN 


FURTHER SMALL C.AJ>iS Mere 
recnrded on Wall Street lo-day. 
although some buyers held off 
while au siting President Nixon's 
meeting with his economic 
advisers. 

The Dow Jones Industrial 
Average gained another 1.S6 to 
001.04 and the XYSE All Common 
Index moved up 30 cents to $56.26, 
while rises outpaced falls by 949- 
to-305. Trading volume further 
expanded l.I7m. shares to 15.67m. 

The White House announced 
that President Nixon was 
seed u led to meet with his 
economic advisers as the Stock 
Market clnsed for the day. 

Brokers attributed some early 
buying to President Nixon'-s 
assurances that tax changes and 
other moves to control inflation 
were not contemplated because of 
the risk of bringing on a reces- 
sion. Buying was also fostered by 
the Government report that 
businessmen have raised their 
capital spending plans for the 
second half nr the year. 

Bonds moved lower in quiet 
trading, with speculation about a 
possible discount rate increase 
affecting the market late in the 
day. 

Continuing pressure on the 
Money Markets by the FED — 
despite appearances to the 
contrary— could be reinforced by 
a further boost in the discount 
rate, taking it to 7j or S per cent, 
from its current all-time high of 
71 per cent. 

In "high-priced" issues. Bur- 
roughs fell SI* to S223; and Walt 
Disney were down S— i at SSI 1. 

Koebring advanced SI 2 to 5115 — 
it estimated third-quarter net 
income doubled from a year 
earlier 

Middle South Vtlilfes gained 
Sli to S2.1i on plans for a multi- 
million dollar construction pro- 
gramme. 

CBS. the most active issue, shed 
to $30f. Turnover included a 
block of 163.500 shares at S30. 

Will Rross were up 35? tn S23J. 
after $2$} on n. D. Searle's tenta- 
tively agreement to roerye. Searle 
fell $2 to $2Si. 

Anderson Clyaton advanced S3 
to .$19 on a raised kuarterly divi- 
dend of 20 (15) cents per share. 

Getty Oil jumped $4J to S123J. 

In other Oils. Atlantic Richfield 
gamed SI l to SOI!. 

American Telephone further 
advanced $1 to 5494. 

Santa Fe International were up 
$2J to $693 on its 100 per cent, 
stock dividend and raised cash 
dividend. 

The American SE Market Value 
rose O.Srt to 100.95. The volume 
increased to 2-2m. shares from 
1.97m., while advancing issues out- 
numbered declines 442-10-321. 


The Industrial Share Index 
moved up 0.44 to 216.66. Golds 
1.50 to 270.19. Base Metals 0.0 T3o 
101.67. Western Oils 0.64 to 250.75. 
Utilities 0.0 to 1432.08 and Papers 
1.67 to 133.25. But Banks lost 
1.27 to 1SS.25. 

United Canso Oil and Gas put 
on $U to S14J and Imperial Oil 
$13 to $453. but Texaco Canada 
fell S2 to 56 and Kaps Transport 
were down 51 J at 55. 

PARIS — Slightly easier. Carre- 
four were down Frs.65 to Frs.3,190. 
Portfolio Companies. Foods, and 
Electricals were slightly lower, 
while Buildings. Stores and 
Chemicals were mixed. Engineer- 
ings. Motors and Rubbers resisted 
and Metals were little changed. 

St. Gobajn rose Frs.1.8 to 
Frs.lS1.9. La Paternelie also im- 
proved on .reports that it is 
negotiating to pool its assets with 
Keufiize. Schlnmberger, Mallet. 

In Foreign issues. U.S. stocks 


Indices 

N EW YO RK 

DOW JONES AVERAGES 

Honiif. Tran>- Trailing 

drew Bon<l«i pnrt Indus L'rlL volume* 

OIN'i 


eased. German and Dutch stocks 
were also lower, as were Oils and 
Golds. Canadians were mixed, 
while Coppers resisted. 

BRUSSELS— Generally lower. 

Wagons LUs, however, rose Frs.12 
to Frs.912 Petrofina fell Frs.170 
to Frs.7.430. 

Foreign stocks were also lower, 
including U.S.. French and 
German issues. De Beers lost 
ground, despite its higher profit 
iCI and RTZ also eased, while 
Golds were irregular. 

AMSTERDAM — Dutch Inter- 
nationals turned weak, with Royal 
Dutch down Fls.1.4 to FLs.105.1. 

Plantations were slightly higher, 
while Seheepraart Unie held 
steady in otherwise lower Ship- 
pings. Local Industrials were 
mixed. Banks. Insurances and 
Investment Funds were easier. 

Dutch Slate Loans were slightly 
irreg ular. 

SWITZERLAND — Ma rke ts were 
slightly higher in somewhat 


STANDARD AND POORS 
! US. STOCK INDICES 


WL04 99.66' 
839.08, 97.0*: 
83&J9 98.11; 


Sept. 


•IM Ord. 

t Composite 

6 

. ... 117. as 

103.13 

• 1 

S 

117.38 

104.64 

Aug. 

31 .... 

117. 2t 

104 JS 


3» 

11*5.35 

103.33 


29 .. .. 

117.07 

104.03 


28 

113>9 

103.02 


27 

113JS 

102.42 


24 

114.23 

101.02 


23 

114 (U 

10L91 


22 

112.97 

100.53 

ion 

High ... 

114.03 

0.17 



la. I* 

( 5/1 > 

1973 

Low 

112 97 

100.33 


High IL.ii 228.10 11051.71 120.72, — 

1 2/1; ill/lj ;2/l> . — 

Unr 71. Si' 751.97 1 841.90 94.B5 - 

CIS. j 1 22/8; ] <16/& i — 

t All-time bifib 279S8 (7/2/Ml. 

4> Ail-time tush 1M.22 (20/4/651. 
t Exclu ding bonds. 

IND. DIVIDEND YIELD p^c. 

Aug. 31 Aug. 24 Sept. L 1972 

5.79 | 5.H9 ; 3.28 

N.Y. SE ALL COMMON INDEX 

December 31, IMS =50. 

1975 Thun w*iL Tues. : FrL Thun 

High Low , • - — 

iiMb.95.S6 5E.2B S6.8B 65.84 . 56.64 66.69 
• 11/1 rail! ! i 

RISES AND FALLS 

Issues traded Up Down Unchanged 

1,733 ' 94 9 50 5 3 39 

Thors Wed- Tuh.; FrL Thu re 


«22/S» iJCSi 

* 425 Industrials, f 425 Industrials, 50 
Utilities, 25 Ralls. 

STOCK AND BOND YIELDS 

Aug. 29 Aug. 22 Aug. 30 
Ind. Ord. yield pc ... 2.SS 2 Si 2.57 

Ind. Ord. p. e ratio ... 15.03 15.55 19.12 

Long-term Govt. Bds. 
pc 6.36 6.58 5.44 

THURSDAY'S ACTIVE STOCKS 

Change 

Stocks G using on 
traded price day 

CBS 171.200 30* -i 

U.S. Industries 169.900 121 +1 

Fed. Nat. Mott. .. 162.200 19* +* 

Amer. TeL TcL 152.500 494 +1 

Nor. ind. P.S lii.soo IS! +1 

Winnebago 150. 1M 5* — 

Kennecot: 122.600 321 +1 

Gen. Port. Inc 122.100 10J -* 

Commiv-lUi. Edison . llS.POO 30i + * 

Amer. Tel. Tel, wts. 113 .S00 5» -t-j 

TORONTO 

INDUSTRIAL INDEX 

Sept. 6 Sept. 5 1973 Ruth 1913 Low 

216.66 216.22 225.80 (12 'll 202.43 ( 22/51 


livelier trading, fuelled b? good 
earnings prospects of some com- 
panies. 

Banks were generally steady. 
Among firmer Financials, both 
ConH shares scored gains in active 
demand. Interfood rose Sw.Frs.llQ 
to Sw.Frs.5,950 on Its earnings 
statement. MIkron and Schindler 
each firmed In sympathy. 
Insurances weae slightly irregu- 
lar, while Chemicals and Foods 
were little changed. In very 
steady Engineerings and Metals, 
Alusuisse were notably firmer on 
sustained buying interest- 

Slate Bonds were barely 
changed. Price changes in the 
Foreign sector were generally 
small. Among Dollar stocks,' Con- 
trol Data were markedly firmer 
but Philip Morris weakened. Dutch 
Internationals were narrowly 
mixed, while Gormans eased in 
very light trading. 

MILAN — Generally lower on 
lack of demand. 


MELBOURNE YIELD INDICES 

Ar'gp yield on SO Sept. • Aug. ! Aug. 

Lending Stock* 6 | 50 ) 85 

On Dividend#-... 4 90 i 4.95 | 4.63 
On gamings 8.16 ‘ 7.98 I 7.40 

SYDNEY ALL ORD. INDEX 

Sept,. 6 | Sept. 5 . High 1073 Low 1373 

503 .25,507.41 i E57-28 fl9fT) 50C.5Z(23/B1 

HONG KONG INDEX* 

Sept. 6 j Sept. 6 | High 1973 Lmr 1973 

56LOI 574.46 1.774.96 494.60 

I (9/51 -Un 

SINGAPORE INDEX § 

Sei*. fi j Sept. 6 -High 197.3; I/nv 1975 

296.43 j 295.27 611.36 ^89.71 

I I i 1 ji 2 i (4i91 

TOKYO NEW SE INDEX 
Base^lOO January 4. 1868. 

Sept. 6 | Sept. & | Div. % Yield % 

356.94 (j59. 16' 11-90 2.04 


High Low 

W73 422+3 124/1) StSJl (25/4) 


(EUROPE 


1 Prsv- j 1973 1973 

jSept.R I Ions I High Low 


MONTREAL 


OTHER MARKETS 


AMERICAN SE ALL STOCKS 
AVERAG E 

1973 Tburs Wed. Tues.' Fn. Tbore 

High' L<ra — — 

26.64 22.2C 25.10 23.DO 25.06 22.98 I 22.02 


(3/1) iSS/S): 

volume 


i'olume I 

<000*«} . 2.200 1.8701 1 .960 1.580 1 1.933 


INDUSTRIAL INDEX 

Seoi. 6 Sept. 5 1973 High 1973 Low 

248.40 246.74 255.72 ill'll 209.63 122.54 

COMBINED INDEX 

229.56 226.52 240.25 (I2/t) 206.S3 (22/51 

JOHANNESBURG 

Sept. 6 Sept. S Hich Low 
Industrials ... 277.0 279J 292.1 258.6 

(10/D i8/2> 

Gnld .... 208.7 207.1 237.7 123.4 

(6/11 (10/4/ 

(1936=1001. Source: Rand DaOr Mall. 


Belg'xnbul 152.77 j 135.66 
BamnYUtf' 124.42! 124.67 
France (“0 84.7 j a*.7 
Germany.* w.oi ( 96.1* 
HnDandKM 146.8 1 147 j 

Jtalyt 118.68 119.73 j 

Sweden to) 363.46 362.18 1 


(27/U I l4/9j 


• Human Index Bane Dec a. 1990. 
; Base 166 Jan. 3, 1973. ~ Swias Beak 

Co rp or ation Index bane 100 Dec. 1981. 
(c) dosed. (ml Base 1963. (o)Baae 
IM too. (p> Base Dec 29. USB. (bW 
Paris Bonne Committee. base 160 UW. 
(d 1 Base 100 January L 197X t Base loo 
J an. 4, 1968. 4> Hang Seng Bank, ban 
100 July SI. 1964. B Straits Times Indne- 
trial, bam 100 1669. 


NEW YORK, Sept. 6. 

I In leading Industrials, Fiat lost 
- Lire 23 to. 2,333. Snia Viscosa 
Lire U to 2,770. Pirelli Lire 5 to 
, 2.405, and Anie Lire 23 to 1,099. 
i Montedison gained Lire 11 to 880. 

. In Financials, Baslogi dipped 
i Lira 71 to 4,430 and -La Centra le 
I fell Lire 250 to 10,680. 

Bonds were lower In quiet 
' trading. 

GERMANY — Prices eased 
! slightly, due to the weaker 
dorttv and ahead of the Bundes- 
bank Central Council meeting. 

Gelsenberg, however, rose 
DM2.70 to 107.5 In a heavy turn- 
over on Government plans for the 
reorganisation of tbe Oil industry. 
Leading Banks, Chemicals and 
Electricals fell slightly, with 
heavier losses in Motors and 
Stores. 

. In the Bond Market. Public 
Loans rose up to 25 pfennigs, but 
Mark Foreign Loan? lost ground. 

TOKYO — Market lost further 
ground after initial uncertainty in 
thin trading. Volume ' 100m. 
(same) shares. 

Matsushita shed Y5 to Y633 on 1 
sporadic overseas selling. Sekisoi 
Bouse were off Y15 at Y980, for a, 
simil ar reason. 

Cotton Yams and Synthetic 
Textiles gave way under the 
influence of tbe continued decline 
in the Textile Market. Fuji 
Spinning lost Y6 to Y274, Kane bo 
Y5 to Y275, Toray Y4 to Y23S, and 
Toho Rayon Y4 to V274. 

Scattered gainers included 
TDK Electronics, up Y44 to 
Y 1,0 10. with some dealers 
believing it may make a bonus 
issue. A . few other Electronics 
rose in sympathy, with Sony 
gaining Y80 to Y4.500, Mitsumi 
Y23 to Y419 and Alps Y31 to Y663. 

Honda Motors gained YII to 
Y696. 

AUSTRALIA — The prices con- 
tinued to weaken in slow trading. 
Falls outnumbered rises by nearly 
two-to-one. Golds, however, 
improved .slightly. 

Among Minings, CRA further 
improved 19 cents to SA6.22, Peko 
moved up 4 cents to SA5.14 and 
Gold Mines of Kaigooriie were 
10 cents higher at SA1.45. Renison 
fell 60 cents to SAB.20, Western 
Mining eased 7 cents to SA1.69 
and Great Boulder were 2 cents 
down at 83 cents. 

Poseidon put on 10 cents to 
SA6.20 and Emperor Mines 
climbed 15 cents, to IA2.70. 

Hamersley sbed 2 cents to 


Sterling rose slightly on balance 
against the U.S. dollar yesterday, 
to dose la London Interbank 
dealings at 82.4230-2.4230. against 
the previous S2.4225-2.4235, while 
its trade-weighted average depre- 
ciation against various major 
currencies since the since the 
Washington Currency Agreement 
of December, 1971, narrowed to 
18.63 per cent., from the previous 
1S.S4 per cent. But dealings were 
highly active, and in the earlier 
i part of the day. tbe pound 
i touched levels substantially lower 
than the previous day's, with the 
dollar rate, for -in sauce, at one 
point in the early morning at 
levels of about S2.3800, after 
having opened at about S2.4160. 
A recovery was made In the later 

morning and early afternoon, 
however, and the news of the 
revised sterling . guarantee 
arrangements helped it to 
strengthen in the later afternoon- 
short-term Euro-sterling rates 
rose further, with the call rate 
reaching about 25 por cent The 
one-month discount on the pound 
narrowed 0.33c to 1.25c, the three- 
month 0.35c to 235c, the six- 


month 0.30c to 5.00c, and the 12 -. 
month 0.30c to 9.00c. . 

The dollar fell sharply against 
major currencies other than the 
pound In the early part, and 
against the German mark, for 
instance, touched DM2.4060 at one 
point in Frankfurt, but there was 
a recovery in the U.S. unit sub- 
sequently, and the closing dollar- 
mark rate in London was 
DM2.4430, against the previous 
day's DMS-4315, while on balance, 
the dollar also strengthened 
against various other major 
currencies. 

Geld fell- 73 cents an ounce on 

balance in London to SI 05- 106. 
in moderate business. The metal 
opened at about S106-107. but the 
morning fixing was at Sl06.97f 

(£44.684), and the afternoon at 
S105.50 (£43.885). New sovereigns 
ended at $31-32, and old at S36}- 
$371. 

In Paris, the one kilogramme 
gold ingot fell Fr&20 to Frsj.lSO; 
Gold turnover at the Bourse 
meting was Frs.SJJm.. against tbe 
previous Frs.6.5m. Hong Kong 
lowered gold 7 U.S, cents to 
$104.42 an ounce. 
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disc cant rate, t Ran-s 

cowmlbte franc: closing fg* 
9Q.TO-W-23. . Raica 


EXCHANGE CROSS-RATES 


Svpt. 5 1 FnmUurc INew Stork] 


p^rtj i Brarads I London lAnwrorttam i lar.eh 


Frankfurt ~ ' 2.4294411 56^5-95 I B.62 53 6.38 M 1 8LSO-70 . £0.7005 

4L01-06 I - ! I 2.G8WSQ ! 2.4246^265 57.6F-62 ' 33.1015 

H.YOfK I I ,, KL, : 10.233^45 IK). 46^5 ♦ Ul.30-.80 


London 6 bi^hsj 

Amr'dnm) K9^76 4! 


- { UL4541 i 10.239-245 

>■7426 I - ! BJ.40-^4 


mSMS. 4.Z56-26G | - I U4ML 1W.46.-65 t Mg* 

I5.33(W4& 37JWD 173-7426 J - ! BI.40-A* 14.0*2 ! 

London- 2-423 486 10.«i*-4346».»W;»! _ - j «» J 

Amt'dmx K9^164K 16617^8 lffi.236-285 'jJ®: ~ . ,8lC8? 1,3 

Zorich.... 123.66-.8S | 3.CS0-C2S | TU 43-73 >i.«75-U7B! 7.302^206 113.33-79 - 


2.4B3 4B6 j 10.41i43i6«.W-BO.aO! - 

8.6617-42 Iffi. 235-285 ,(.1295 Ij4S ; >.378M0 , 


UJ B In Montreal CL9923-S OuudJao 6 In Ne«r York LCX3 78-82 D^. $ in -M ilan 
562.75 Sterling in 15SLS0 ir) CommercW. 

EURO-CURRENCY INTEREST RATES O 

” “ .. ' _ ~ iiaicb W. German; Sriii 

Sept. 6 1373 Sterling u.bJwflar dollar goilden mors tmne 

tibort4erm ... 94-26 lOVim 10|c-ll 83»-7i4 } MU 

7 dnva' notice. — 10i»-11U WU 70(2-11 7-7(2 I 2-~'a 

Month lgJs-Mij 11U-11U 8Sa B7 B lOU-JlU gJe-BU I 

Thieo months. 17 U-17U lIU-HSi «U-9 I 8l gi^ 1 

Slx-woothB 1B-16U 11U-11U SrSrBUf | 10U-10U WJa ; 

Q veer-, I4i2-I47g IQig-11 J 8U-35g ; 8U-9tj 8-fl3a E5a-o7g 

Long-term oerdfleata me* as follows: two sears H-1M per cenu three years 
644J per cent.; four years Bi-M per cent: and five > revs . St-84 per can . 

Hie foUowtns nominal cates were ouottd for London dollar oer tlnratea of deposit: 
one month Il9n-U7u> per cent.; three months 11 5 it -11 7^ per cent.; six months 
119x6-11 7)9 per cent.; one year 11-1011 1* per cent 
4 Rates are nominal dosing rates. 

t Short-term rates are caO (or sterling- VS. dollars and Canadian dollars are 
two days* nodes for guilders, in»*i and Swiss francs. 


OTHat MARKET 

ArgeaElna ell.S6.il TO * Tou uJ 
AortralU. L6/42-U®58|ii!^,S? 

Flahwd._- 0.30-8.32 IflSr 
Greece.....: 71(1^ i fiSr 1 

ffog K'n*11 Z85-laJD»lo^glH 
Laaemn’R 89.99 -80. 20 

SSESBSKI^S 

U»JWl» 

u»i=u.s.i IsPSsd 

Cent. i 99.gt-93.24 IU.S._ ” 

^ Based on rates quoted v, " 
dealers. Other rales may bo on 
where. (ssJ 3«Binh price. 
rate. Financial rate atmjjTh 
rare. 


FORWARD RATES 


One Month | sgg; 


SA1.8S, and Broken H31 South 
were down 15 cents to $A2.02. 

Philip Morris were up 6 cents 
to SA7J.6, Tooths Brewery rose 
3 cents to SA3.18 and Waltons 
gained 9 cents to SA2.90. 

BHP shed 8 cents to SA7.69, 
Herald fell 18 cents to SA3.70 and 
News declined 20 cents to SA3.75. 

ANZ Bank fell 80 cents to 8A6. 
Wales dipped 14 cents to SA710 
and National 7 cents to SA2.9&. 


AMSTERDAM 


GERMANY ♦ 


Vulcan held unchanged at 
SAL70, despite its increased 
profit Paterson-Cheyney dropped 
26 cents to SA1.20 and Mainline 
were down 15 cents to SA8.S0. 
Lend Lease, however, advanced 
10 cents to $A3.54. 

Among oils, Woodside-Bormah 
dropped 7 cents to SA1.55. 

JOHANNESBURG — Golds gener- 
ally closed firmer. Although 
below tbe day’s highest levels 


AUSTRALIA 


wmj.uhui.-i-w-.uw mq. 

Brussels— '83-65 c. pm frm 

Copeoh'a.'6-l ora pm S_ j - 

Frankfurt pf pm kg. , 

Lisbon..— 75 c. pm- par lfln.i 
MLIau ——'Par-7 lire dis N-1B1 

OUo 134-10* ora pm Sl-a fi 

Hiris ,8-6lj c. pm bo ig 

stock lm_. 10-7 ore pm 00.17 

Vienna. — <50 2ta pntWdleTl40-g 
Zurich ,8-7 c. pm go*-! 


foDowing selective proM- 

Platinums were little i 
in listless trading, while > 
were quietly miypft. jgjp 
dipped 29 cents armaft. 
Metals, which 
inactive. ' w" 

Mining Financials were 
in quiet dealings. 

Industrials were narrow! 
in lacklustre trading. 


COPENHAGEN 


OVERSEAS SHARE INFORMATION 

NEW YORK I .«*, ; S T ! s r I . 8M * ' | *T ! S T 


Investment $ prenunm based on 
52.60 per £L 31}% (30}%) 

Conversion factor 0.8208 (0-8207) 


Acme Market-....; 19* \ 
AdiiroMrerrapb — ( I3]i j ***• 
AJnhe...— — — : lOJg , JO 
A*na Life t Car j7J» >2 

Air Plnducta 1 •* »i» , 4<|s 

Alrco..._ I 11*5 ; -J J*<* 

AlcanAlomlnlumi oaig i 

A.L.O.O.A ; 70;« j 71 

Alleghenv Lo<1— I 24*4 i 24ii 
Allegheny Power! 19»fl 19*« 

Allied Chemical.. 55» 8 -5 « 

Allied Stores—— 24 Z3'a 
Allis Chalmers.-! 11*8 lx 3 * 
Amerada. Heao...| 34 1 g ^3Ui 
Amer.-AirUnea—l lOJ, 10. g 
Amor. Brando — } 45*4 J® 1 * 

Amor. BiwicaM.! £8Jj ; «9?e 

Amer. Coo 30ig I *3^8 

Amer.Cyaoamli, a4.g | « J 
Amer. Elec- Pow r| 36 ‘4 255. 

Aro«W»n Brpr*ra 60 581* 

Amer.BoaiaPrml! elij J 4254 
Amer. Medical— 7Sg 8 
AmMetalCUmexj 36 ig | 

Amer. Motors. 75» 1 JSg 

Amer. hat- Gw.. 3S5« 1 34 8 
Amer. Sraeltln/f. 20ig , 20U 

A-t>. A— 4614 I ‘•Bis 

Amer. Standard. 14 Ig | J47 e 

ss 1 sa 

tSSSs=i «5 j >|i 

Anchor BockmR.| 16 ■ 

Anheas^Bnaob... 415» 42 g 

Armco Steel. 1 l gi s 19 ‘- 

Aoamera OIL j llj= j I! 4 ® 

Aobland Oil 27Ig I ‘7 

AU. Richfield BUa 

A VC— — 4 • ■ <8 

t s 1 dS ! & 

Awon PiwloMa— 1 110 111 


Ua lee Cascade 
Hardeo— — — 
Uocg Warner. 


46l = 

451* 

571a 

66 

291q 

281, 

227* 

22*4 

381* 

375* 

32 

511? 

19l« 

183, 

341* 

3 33, 

6 

SI* 

271* 

26i, 

122 

1231: 

16U 

17W 

13*, 

131* 

*3h 

221, 

25 

247* 

103* 

10i? 

173* 

I7ie 

60 

601, 

156a 

156* 

33ic 

24 

13 f* 

133, 

25 

25 

331* 

331* 

127* 

J3 

171* 

17 

9*8 

9s* 


; Sept. | Sepi. 

Stock 6 1 5 

Contral Daf. —J 37'» I 367g 
Cooper Bonce — i 18ig | IB 
Comma Glass— ..1 115'« j 114 
LPCInteraotlon'Ii 281- 2Slg 

Crane—. — — 16ig ; 165 b 

Creole Petrol ra— ; 17ie • 175g 
CrnckerNat. C. P.! 241* I 241g 
Crown ZeUorbacb 1 33 Ir j 33 
Cnmmms korinei 45 | 44Ag 

Cnrtlw- Wright... 21l a 1 215s 

Oana — I 291* , 28^4 

Dart I ndnstrlea..! 25 : 2gi* 

Davlin 6lg | 7 

Dwn> ...I 56 i 951* 

Deinmate ; 177g 1 IB 

Deltona,— < 125g 1 1 1<* 

Detroit Edison — j 19 Jb I 19 
Dictaphone^— ... 101* 1 llig 
Digital Kqrdp— J 90 lg 90sg 
Disney (Walt) — B1U 83ifl 
UiatTaraSeaijram, 411* 40^4 

Dividend Shares.; 3.67 3.65 

Dow Chemical— Bflij 67 

Dresser 47lg 46 14 

Du Pont——' 166 | 166 

Sasle Plcber— ; 24 lg k4ig 

East Air Una. ! &I4 814 

haseman Kodak- 136 k 137l a 

SI Paso Nat. 133« 15k 

EImii , 30 29 Sg 

Umerv Air Frjrtitl 65k 64J» 

K.M.I.— : atp 37g 

KogeUmnV Min. ’ 2D'j 20?g 

Ssmsrfc 261* I 257a 

1«bx lnt , l..,.._| 15 15lg 

Ethyl 3H a | 3 lag 

Exxon— N — 87*4 j 8739 
fhirohi Id Camera- 57*4 • 69i< 
Pel Dept. Stores; 41 ,g ' 40 7g 
Firestone Tiro— j 21ig | 21 

Pat Nat Beaton— 4H-. 1 40t ( 

Kat Nat City : 471* | 46 1 4 

PUntkote— I8ia , 173, 

Florida Power ! 3 65 4 36sg 

Floor , 45 lg 45 k 

F.M.C. 17ig 17ig 

Ford Motor ! 65 l A 56i* 

Form oss Mcka— 12?g 12Tg 
Poxboro— — -4 367g 567a 

Freeport Mtaeraisi 28)4 281* 

FroeKmol 26 1 26 

Fuqua industries: 13 lg j 12*4 

■i;A.C. | a 6 

Gannett— I 35>g j 357g 
Gen. Amer. Ins: 135* 1 14 
Gen Amer. Trazuj 48J* | 48 

Gen. Cable 9 9 

Gen. Dynamics. I 23 1 25 

Gen. Mlectric ! 585s | 59 

Gen Exploration | 5 41* 

General Foods— 1 26tg I 25 7a 
General JliUs— 681* ' 68tg 
General Motors... 641* . ‘0434 
Gen. Public UtUi 20 1 20 


Joy Manafartn'sj 37U 
Kalaar Alnmln'ml 23 
Kaiser I nrinserletj 7l« 
Kaiser fia wl ... 1 1«U 

Kay—. — 7?a 

Kenneeott— — I 3Z7 e 
Kerr McGee.—! 67J4 
hi-ldel Wallen.... 21 
Kimberly-Clark- 405, 

Koppera — I 321* 

Krafteo — i 437a 

Krosga — 38 

Kroner Gx — la5j. 
feraerStoras— 39 G 
I«vi Strauss 01)1 26l s 
I/U7 Ow. Ford. 53 lg 
flibby MeWaiL... si* 

UjrgettAMyentBI 347* 

Litton Indost— 93e 
Lockheed Ahct— 6 

Lone Star Cam 19 

Look 1 Bland Lrip. 2H4 
LooMana land.. 34i, 
Temco Vjrht 10 

LnbrtioL. 46 

XfokyStoras— 12 

L’*« loangtwn.. 97g 

MacMillan, 71* 

M»«T k. H Z6U, 

MagnavDx 105a . 

MaUinckr'tChem 42 \ 

Mtra.UanoTwOP', 37Sa 

Mapco 331- , 

M a rathon OU 35 Jg ] 

Maronr. „ 24 14 

Maruie Midland. 25M 

Field.- 23 j 


Stock 

Raytheon — — .— 245g 25 lg 

KCA 24 33*8 

(trading—.— ...... 1U II4 

Republic Sted — 2254 22 lg 

Revlon 685« I 677 8 

Reynolds Metals. 17i« j 171* 
Reynolds RJ Ind, 43 [ 443* 

KIcb-MeneU— — 1 63 63 1* 

Knan Selection T. 5 . 47a 

Kodrwell Inter-! 28lg | 28U 
Rohnm A Hnaaa..J 98 14 96 

Royal Dotch— _.j 42ig 43lg 

HtosTocb I IU 4 1U« 

Saleway Store*— I 34 337b 

ti. Joe Minerals.! 301* 285g 

St. Boris Paper.... 455, 45fa 

Santa Fa Ind— _J 241* 1 £41* 

Saxon Inti,.... | bis 5L, 

ScfaHtoBrawlneJ 64J« I 641* 
Schfaunbereer-.j 118 lg j 1171* 



Zapara 1 Else i 

Zenith Radio—— | 341* 
World-Wide Bee- 1 381* 

Chile 3* 1983 1 57 7 0 

Pern 3“ 1997 i f905s 

U-S.Tr«ia4i»97*! t977a 
D.S.7 >ch. 4XISSD| 837g 
791* 

UA 91 day WUs.1 8.B0* 

CANADA 


i Sept, f Sept. 

; s e 


SCM „ > 121, 

Scott Paper— 1- 16S a 

AxwUI Mf s | 17*4 

ScnddV Duo-Vest 7is 
6ea Containers— 1 16 
Scorie (G.D.).— ! 287g 
Soars Hoobnck — ' 98«a 
Security Rat. B'k! 163g 

Sedoo 46is 

Shall Oil— 1 54 7 fl 

Shell Transport-; 27 
Signal — — — ! 21 
OlfiOoda Gorn — I 50 
ShnpUcity Ptt— 1 66^4 


12l« | 121* 


17*4 17 lg 

n 1 . 1 nr ■ 


AbtUbl Paper 1 125, 

Aenico Basle 1 5-45 

AloaaAlnmhihxra! 338g 
Alyoma Steel.—. 187* 

Asbestos : 147g 

Bank of Montreal 1 1BI* 
Honk of Nov^ootj 35 
Bell Telephone— 1 407* 

Borlo. I 2.05 

Bowater Paper _ f3.80 
BP Canada— [ 15Sg 

Braman „ 1 177* 

Brinco . 51* 

Calvary Power.. J 231* 
CaoadaCement— : 14 

CanadaN/WInod. 8.15 
Can. Brownries— ; 4.40 
( ja nl m UanhOotn. 301* 


H ongo venal FI. 30)[ 68.81—0.7 

H'nteDoiighuiFlsi; 47 

IBC.HollandFIloi 58 -5 
BLL.31. (FL1001... 97 -0.5 

Int Muller (FL 30) 68 

Naarden (Pl.10)... 63 -2.5 

N’ai.Xedlni’r’nn#) B8.6 —0.3 
XertUre.tBIcFl.aOt 47.6-0.3 
-Ve.1 Mid BWn.60i 174^ — 0.6 

.Veto (FI.60) 1 72 Ul.l 

Rlji-eiT. Cate 107.6 —1.4 

O.C.E. iFIBO) 224 

Van (immeron— -| 387.6[— 4 
Pakhoed(FU33)...i 162 f— 2 
Philips t FI. 10J....I 52.5- — 1 

Ryn5riiVerPl.K»! 256 —4 

Bnbecn (FL&0) —1 224 1—0 
Hnlincn (FLEO).... 148 '—1.3 

Kf.vsIDulchFl^O 105.li — 1.4 
TnWoPar HIpilSljUSF 59. B -0.9 
Uiuieiier |FL20).. 126 — 1.9 

Ctibw(FI.BO) I 122.5-0.5 

Valeorop — .-I 72.61+0.4 



BRUSSELS 


] Caa. Industries—! 15i« 


231* I 255a 
14 j 14 
8.15 - 7.93 
4.40 , 4.40 
301* j 3Qi, 


Prtae + or 

Fra. — . 


boUtron 1 

oontbdowu. - - 


Can. PacUto— 1 
Gan. doper OU— I 


May Dept. SwrSl 29 19 i 29«e 25S" ’**■ 


Chieftain Dev.— I 1H* 


111* ] Hi, 


MCA 1 £61* j 255* 

McDermott— ! 835* I 84i« 

MeDonneU Dotui BSl* | 231, 
McGraw-Hill— J 9 j 9i a 
Memorex— — — .j 12ig | 12a« 

Menra . 79 ; 796s 

Merrill D*nch.- 167* | 171, 

MOM 161, ■ 16i, 

Minn. Mini Mfn.: 92 | 821* 

Mieuinn Hqnirire. 20 I 19l* 

Moral OU— •• 98 ; 57J, 

Monsanto—.—! 60 1* 801, 

Morgan J. P— 69 ' 68^4 


General blgnal..] 

Gen. TeL Klocl_. 291, 
Lreoenl Tire— ...I 1913 

ijeneaco \ 7 

Georgia Fael&cJ 371* 

Getty OU J 123U 

Gillette 61 

Gimbel Urea — — ! S53i* 
Global Marine... .[ 17 

Goodrich JB.F— 1 Bis* 

GwdyesrTlm. — 24U 

Gould — I 221, 

Grace Wjt 1 231, 


SSS5S— »» i 3 lgi* 

5S i S». 

Clonal Randolphs 141, : 14lg 
GapitoUnduttrloS' 10 4 ■ lOJe 

Larnadon— 84i* I 85 

terrier A General; W | *41* 
L'ciarpUlar 'ftao.i 66 

fkUam 

Central S.W. , 207 8 ■! SO 

I^MTO ; .4 i 14 

Certatn-leed 133* | 137* 

AJrtsrfiit...i 25 i 
Chaw URnhuittfl 505 4 j *9S$ 
Chemical BldN. X* 1 ^3 « 

Chwpeafce Obw : \ 

Chwcbr'gb Pond., 74 U , /4U 
Chicago Bridge—! 925, 94 

Cbiysler— — ; 24 lg : Z3?a 

Cinerama-™. j 1 ; J 

Cinn. MUacron... 345, 341, 

C1T Financial.—. ; 4S i 44i s 
City Servicea— ■ 44lg j 44 

City Inrwtuui— I 12*t 1 !2as 

CiiAFinanciaL... 1 121; , 121; 

Lucs-Coia. 1431’ . 142 

Lolt/aie Palm 31U ; dfl!, 

Colins Aitman....' llii . 

Lolum. linhui 5y. iOl, 1 C0 ! !! 

Lolumljia Gb/ *71, • -5"3 

Colombia Piet...,' 4i« 1 

Corn losCo of Am. 1 lSig • 
CcmlNivtion Knc. 76'.s I ~5 3 ; 
Com mSoi vents... iSi; ! * B"-n 
tonm'lth lumen 30l, . -9*4 

torn w'lthUll Kel.. S;a | 10 

Cocnniiiibatolitc. 82 ^s ' 52 ■ a 

CucKiiinoa N.Y..; -21, “*"> 

Crtn9*x KakIi.,... 3 lift ; 32i« 

touaul N'atihu— 1 -61; i tBI? 

Coueumro Power) i.6 Lfijfi 
Lontinemal (.hn.: L47;, 24i; ■ 

uentlaentalOil— I 3ll* : 30*: > 
Connnenral Tele.' 2l*c 20?# ■ 


20 i 20 

*,91* | 471* 

295, I £9lg 


Grand Union. lit, 

GL Atla. Pac.Tsa! }26g 
Grt. North Imn_[ lOS, 

Grey hound 15i* 

U.ILLCorp 1 27i t 

U roller _l 9T* 

Golf £ Wesnern— 25s* 

Golf OIL— 234* 

| Halliburton 1713, 

I H )>nnA H llllw* 35 
Usuu HJ. — .. . 455, 

HBUhleln— 54 

Hewlett- ftctatd 76 5 t 


2a G I 235g 


Holiday Iode—h 21 • AIJ* 

UomesraKe — I 431* «37 a 

HooByweU— 1 112 1111*2 

Hnn ver | -4 G j *3?g 

Hutton R. P..—! 8>r : g’e 

Illinois Can- InL, IgSg ]77s 

IN A— ' 39’» i 401* 

lmrereril Band...; 50*2 ; *>8 
Inland Steel f 2f_ ; M** 

298.25 297.75 

lut. Chom.fi 

loa Flame— S2^a . fl 2ij 
InL Harvester.—; o2iy , nZ*fl 
lnlL Holdings, i..i 12 ' 1 1*4 

Intl-Min-iUbetE 325a , 437g 

Inti. Mekci 32*i 

intn. Pkper ! 46 I 45*2 

Int. Tel. 4 TeL— c o2 ?2*» 
iy Imernational.t 25/18 I *8 
Jmerataio Store., j Z 1*8 

l^wlbeet-- j 227* 

j in, Walter— ‘ 18 , Jo'B 

JohnllAnj-mlle...; 20 *“7S 

Jofanton Johnsoni 119Se :119 s a 
4i'bn»c*ServwM~J *1 j L07g 


MnrptayOii : bBig i 67*, 

hoOinco 42 U ! 39*, 

Naloo ChemicaL.! o4 ' 34 

Nashua — | 491, I 49*, 

AaUonal Can 101, 10 

Aac. Cash heg.— | 05*g j 04 < l* 
Nab Dls&Ulera.— *4 | l!ij 

Not. Service Ind. : *3<g ' 13 
National SteeL— ' 34 i 6 1 33?g 
Natoma a— — — , 407* | 4l5g 
Neptune Meter— i *□', i lOie 
New Kngtaod EL- , 23ig 

NewBagtaadTeL' 3lig I 307* 
CHagraKloturwfc.. 14*, J 14ig 
Nlajrra Share—— l8>g ■ 187g 
NX. lndnaertea..j l37 a ■ 137* 
NorioUA Western: 607* GO 

North Mob. Gao— 461, 35 lg 

N thnJa tatesPwE.' 261, 261* 

Nthwret&fcUmsJ. 2lS» | 221* 
Norweot Banoo_.< 60 ' 68*, 

Norton Simon— „ I 47*, I 28 
Occidental Petrol! 91- I 87* 
Ogllcy Mother— 21 20ig 

Ohio Kdlnon _! 21 [ 20*, 

Ulin — — ' 141* . 133* 

OldaHlcvmtur [ 42 = 41*, 

Overueoa Sbip.Qp| 411 a f 401, 
OwwiB-Comia^ _ 415, • SOjg 

Owho-IHuioU^.— 35ig ! 35 
Poe Coast Prop.— i 2 ( 1*, 

PuUaOai— Z7ij ! Z6i, 

FfeaUgbdngOoLi 8U, ■ Zlig 
Pac.Pwr.iU.-l 24Je ' 2 4U 
PanAm World Air! 65* i o3fl 
Parker Hiumattn. 23*, j 211, 
Penn General—— 17* 2 

PeaaPwr.i Ia— 9llg 1 2l3g 
Penney 4.0. — — . 79ig ; 7® 
ft muoli Oaltod. 20-a | 193 b 

Poople* Ding.— _ 67g ! 6 t* 

Peoples Gas— _ 2sia ' 29*8 

Pepsicn. ....... 81*8 j 603, 

Fwgamon. 1 2.2 72 

Perkin, Blmfif.... 351* ; 35 

Pri i I &5’« i 65U 

Pfizer——' ^6*8 | 45l B 

Phrips Dodge-— 4 |i* 

Philadelphia Klee; I97g j 195a 

Philip Mom*. ; 109 J , | 107 

Phillips FetioCm; 56*8 ; 861, 
Plnkwtek Inter— j 321, ; 315* 

fSSfc=:j T i I!’ 

,.. . nT . L4i, 227* 

Plessey Ltd-ADII; 23 1, - 231* 
I13i, li5ig 


Southern——: 18ig 
Stha. Nan. Bos— j 46 t* 
Santhecn PadHc.| 297* 
brai t h a mUelhreyi 43s* 
Soothland.— — | 16ig 
Sperry Unteh— ,.| 15 1* 
Sperry Hand — ; 511* 

Scjtribb— H2J9 

Standard Bmndsi 46 1, 
StcLOUCalKornlaj 63*, 
Std. OU Indiana.. 83 lg 
Stand. OU QblaJ 123 
Stand CberaknJ.1 40 Lj 
S wUn g Drmjs— | 331* 
Stadebaker— i 36 
San Oil 46 


16ig [ 15tg 

16lg 16 


XDahalcxdar I 

Xextranfac j 

Tetedyne.— 

■Lalsnc .. .. [ 

Twuttco.— — i 
lesoro Petroleum [ 
Texaco— —I 
Texas Golf— — 


Texsa Instm— . HOi; 

T re. .M rislklalaa ' a a >7- 


24S* ! 237* 


145, I 141* Texas UtUldas.— ! 2S7g I 281* 

181* j 187g Tima j 371* \ 38 


Time. ! 

Thaos M factor— | 

Trane — 

Ttanaa tn erica 

Trans Union 

leans. World Air 
Travellers — [ 
TrL Oonrinental^ 

T.K.W 

20th Cent. Fox 


— I Sl7* 
Cons. Hat haras—! 263, 
Con. Textile M_ 4.0 
Consumer Gna.— 15s* 
Costaln Kich— j 7 
Decoa Resources. 7.B5 
Denison Mines— 381, 

Lltat. benerarns 4 1 

Dome MIium.. . . 88 

Dome Petroleum 34 !i 
Doailntoa Bridge 738 

Do in tar 231, 

Dupont.—— 291, 
Pslaan’ge Nickel. 741 b 
F in Collection.— i Si, 
Ffcad Motor Chiu.. 96 
Geo. Distributor.; 121* 
Gloat YeTwknife' 18.85 
Gt. Plain Dev.— 30 
GnlfOii Canada..' 36ig 
HamhraOui^ 1972! 5ig 
Hawker Sid. Can. 5.12 
HoUinger— I 451, 

Home Oil *A‘ j 463g 

H udson Bsy Mng 251* 

Hi ideo n Bay 171* 

H'daan Oil £ Gss. | 60*, 

I.A.C | 161; 

lmaoco— .— —I 30 
imperial Oil 1 45 1* 


si7 S 1 ar, 
263, | 257* 
4.0ff 4.00 
153 b i 151* 
7 ! 7u 


Arbed [4,600 

Bsnqoe de Brnx..|3.43Q 

Betaert-W 2.370 

Brnx Lambent.— 2,815 
CJ5.iL Cement — 2.4 BS 



E.B.H.S. —.3.605 

ifleattobBl~.. — 16.940 
Fabric] un Nat— 1.815 
G.B. Bntorprise— 12,735 
Gleoe St. Km*. -16.260 
Hoboken — — _.|4,960 
Innovation— ...|5. 160 
Intercom—.— 1,950 

Kredi thanks. 8.400 

In Bovaia Be(g&.. 6.030 

Petrofina— 7.430 

Photo Gevocub— . 1,430 
Fhmx Franki— .. 7,680 
Soc. Generate—. 3,038 
Boa. Gen. Banque 3,345 
Safin*————. 3,700 

Solvay 'A' — 2,890 

Traction Ktec — _ 3.120 

U.CLB. — — 3,385 

Un. Mia. (1/ 10th). 1,725 
VietUeMontagne, 5.270 
Wagon Ues 912 


Div. 

ft* Wd. 
Net s 

160 3T5 
135 3.9 
75 3.2 1 
100 5.6 
140 5.7 
60 4.5 
156 6.0: 
335 4.8 

70 2.6 
290 4.6 
ISO 3.6 

125 6.4 

215 2.5 
250 4.1 

115 1.5 

70 4.9 

330 4.3 
150 4.9 
167 4.6 
175 4.7 
160 5.5 
130 4.3 
140 4.2 
80 4.6 
240 4.6 
33 3.6 


|jfthnn|^ |||||||| 

■M.A.M 

U'e&maon DM100 
ItetaUgeeriaabaM. 

Munch. B u c k v e rs 
Neekenzuum . 
PreasesR DMIOa J 
KhetastohiDMiCn 
Kheln. Wert Hiekt 


p temene — 
Sudsocker — 
Qivs— n — 
Vendnsbank — 
Keiss. Dconi— 


B5^| + 0.7 

135 

167 +0 Jt 
215 —4 
665 +2 
110 +1.5 
85 +1 
103 +1 
129.51 — 0.5 
424 -5 
229.1 -41.7 
273 —2 
58.71-0.1 
317 +1 

200 


14 S.f 
9 3.1 
9 4.£ 
16 6.<l 
4 4X 


80 2.6 
80 .4.5 

4 2.6 
8 5.2 

16^[ SL8 

80 3.6 
14 5.0 
30 0.a 

5 4.5 
12 4.4 
10 6.0 

8 1.9 

(15 1.3 


16 6.2 
80 2.4 
16 3.1 

15 g.v 

7 6.0 
18 2.8 
20 6.0 


STOCKHOLM 


251, I as 


UAL. — | 101; 

UAUCO— — 161, 

UQ1 — 151, 

Unilever Kd 35 

Unilever NV— ■ 471, 
Union Carbide — CBIg 
UntenCommerea 23 
Union OUGaliL.. 067* 
i/n»n PociHfl — 61i = 

Uawnaraeriw— 243, 

Unlroyel - 12 Jo 

United Aircraft— 27*, 
United Brands.— 8i* 
United Corp.— 81, 
U.S. Bancorp. 23U; 

U.S. Freight 3 B ig 

CA Gypsum 2 1 

\j£. Industrie,- 19o* 
UA Shoe*——— I'd*, 
U.S. Steel— — 30 
Universal OIL— 191, 

USM 187* 

[/tab Inr.’l 497a 

LTV Industries— I 86*, 
Virginia HUk »— 1 lBig 

Walgreen I 157* 

Warner-Uomm'n.j 12 
IVarner- Lambert. 43*, 

WeUs Farj^i alia 

Western Bancorp *8*« 
Western Union— 16 1 3 
Westinrii'iuKtec. s4i, 
Westvaan— — _l 33i E 
Weyerbaeoau— • e8i* 
Whirlpool—.— 3oi, 
White Cons. Ind. i4ig 

Will Hum..., £6*, 

Wisconsin Blec— £47* 
Wool worth— 1 22*, 

Wyle — - 4u 

Xerox 150 


| potomme He*...: lo7g 


46l e 1 <1518 
4BJb 1 181* 


321, j 315* 
*i7i, 1 46 


J 1131, 1151* 


j*pli IndDuLnea... 
doctor Gamble..' 
Pub. 5erv. Alee. .| 
PbUoulr — — ...... 

Pores .——I 

Purotewr- j 


301* 1 29Te 


Quaker Oats— j 35Se < f 
Wap id America- j 164 | 15Jg 


161, I I6I4 
151, | 154 


60*, | SO 
IG4 I 167 
30 30 


Inland Nat. QaoJ 10 ft 101* 

Interim 1 Nicked. 331* 33 

lnPpx'vPipe line 233* 237* 

lenr'mtFiD.Oorp; til 111, 
L*b.w Oom. •».> 5*4 SS, 

MdinilTn Bkwdei 1 323, . SHiu 

Maaoey-Ferguaon 234 234 

Malrityre Porpca 54 54 

Me*. Btores Gaa..i 174 174 

Moore Corpn 1 494 481* 

ill's Int. Service* | U.bl 0.61 

h'onnda Mines- 1 ai 51 1* 

N'iherziAUDaGa«| t»i* 9** 
Namae OU A Gas 1 17*, 17*, 

Oakwood Petri m %Jt& 2.34 
Pacific Petroleum! 32 ,21, 

Po^e Petroleum J 3.40 3.55 

Pan. Una. P« 1 141* 143* 

Patino— ! 82 22 

People* Dept. 3..' m* ill- 

Place Gas A OU I U.5B 0.59 

Placer Dev'lopnn. 271, 27 

Power CorporaVn- 11 111* 

Price , 153, ISlj 

Ranger OU Cnda; 331* 33 

Seed Shaw 1 IDs* 201* 

KJo AlRom— 1 271* 27 

Royal Agassiz M- 0.39 0.92 

Hoyoi Bo. of Can. 36 j 3513 

Kay ri Trust.— i44 1 24i a 
Shdl Canada..— 221* > 20*s 
Sherritt Q.Mlnet 15 j* 15 1» 

StebtmO. G 13 13 

Simpson 81* 77* 

Slater Walker U-j 9 b* 9fr* 
Steel o( Canada.. 3Q2, 3D*, 

Steep Sack Iran. 1.54 1.5Q 

Smnxlnglala Cliuj 8.35 8.1d 

ltexsco Canada— e3 65 

Toronto Uora. Bk 541* j 345* 
'DraitaCaaFipeLci 487* » 294 

Trans. Mount Oil, ltfl, 19k 
Lnxec— 21*, lEHj 
Udital tract— 10 10 

United Corpn ‘B'l t loS* laS* 
Voyager POtsohn; 5.95 5.80 

Walker Hiram.— j a4*, \ a4 

West Uoaet Trans 174, 177* 

WeoUd Geo— —| 211* | 211* 
o Asked. ■ Assemed. 1 Bid. 
. Traded, a New sock. 


Prioe + or 
Kroner _ 

I 243 [-2 

. 100 

. 142xc+2 


Alfa Laval "B”— 2^3 —2 

Aroa 100 

Atlas Copoo 142zc +2 

Bi Herod. 173 i— 1 

fiafora — — — 133 — 

Canto 2B7 -1 

CeUntoen 14a l—l 

Bleetrahra “B"— 266 |+0 

Bricson BIKrSO). 19%aq+l 

Fagerns 81 + 1 

Urengenfreel 173 

HandeUbanfeasi— 160 

Marahon 177 

SloOcbDoaujo— 144 —2 

Halos—. 185 -a 

SJLS. ■ff 2 89 -1 

Sandrtkeo.— 244 —1 

Skand EaakUda .. 159 + 1 

Toodstlk B (Ki« HOro 

Ud detaol m 107 —1 

Volvo (Kr^O)— ... 252 ’ +'4 


SWITZERLAND « 


Dlvl Kid 

itr- * 

12*1 4.7 
4 4.5 

4 2.8 

8J> 4.9 
8 6.0 
12 4.5 

n 5.6 
10 3.8 
124 3.3 


12 6.9 
12 7.6 
12 6.8 
8 5.6 
*6 3.3 
12 4.1 
7 2.9 
12 7.5 
4 4.B 
6 5.6 
4 1.6 


Air liquid*— — 
Aquitaine—.—. 
Banquelndorii'ue 
Begfaln 

Boossote 8 Jl— . 
Carratonr...— ... 
Cbarpenrs BeaxUa 
Cfansot, Tahiy . 


Fe. Petrotes., 

Ofc Haooalre— 
OB J— - 
Cte da N or d 
CreditGom IV noe 

WwUtPonotec 

Demon N.M. 

3a, Dunlop 

Keso Standard..— 
Hn-glamt- . 
Fin. Htni wmaii. 
GuL lotfsyette.— 
Gen. Oocidentale 
U NlokeL— . 
L'Oreal_— __ 
Maahhtos Bul]_— 
Mtohelin "V 
Paribas I 

I Wlliuy 

Pengeut (Fra. 70). 
Pnoel — j 

WwiiMp. — 

Bwtowta , 

Hhoos Pnoteno — 
Saint Go fanin . 
Sou Hat d'lnv— 

Sues— — _ _ 

isr 

ifitotaaoa Brandt. 
Udnor— — — 

Vlnlprlz 

WendaL. — 


TOKYO % 


Prices (+or 

276.61+0.6 
412 +2 

261.ro) +2.8 

187.61- 0.8 

1,213 +6 
3,190l— 60 
216 +1 
217 —1 

76.50 -0.5 
213 —1 

624 

433 

36 — 0,« 

164.8 +0.8 
406 1+1 
168.901 + 0.4 
58 1 + 2 
128.2|—0.4 
18b —0.5 

86 ,-3.7 
149 SO . +6 

365 

72 +0.6 

2.636 +35 
60.61 + 0.1 

I. 7971—8 
216.50+2.5 

I32.5i—0.S 

463.1+0.1 

415 

130.5+0.4 
521 1 + 10 

162. 61 +0.1 
181.9, + 1.8 
345 L-I 
338 1+1 

104.61- 0.3 

234.91 + 2.1 
107 * - 

J. 400| 

51.40| — 0.1 


Div. Zid. 
Pro. % 

16.781 6.7 
ial 4.4 
12 4.6 
llLfifl 6.6 
38 3.0 
67 L8 
14J25 6.6 
19 6.9 
4.2 5.6 
12 6.8 
12 1.9 
24 5.5 
-&S.S0 9.3 
9 3.5 

24 5.9 

l&JB 9.3 
5^51 9.1 

;j.3s; 4.1 
5 1.6 

2-70 3.1 


Aotow Anstralia - : 1.10 i 

ArtelaMeBrixbtenCem'i&Oe, :i.54 -OJM 

Alkane Explorarinnt :0.02 ; 

Allied Mnig.Tnff'.lndua. 81* 2.51 -0.01 

Ampol Explnraraon*. | 0.93 '-0.D1 

Ampul Petroleum ; 0.68 -0J2 

Asstol Minerals J2.30 ! 

Amoo. Portland Cement... ) fl-10 | 

Assoc. Pulp Paper i.Sl) 1.47 +0.D1 

Au«t. Coo Industries —I 2.44 • 

A. 3U — J 1.46 =—0.01 

Aort. Oil A Gas ' tO. 10 ! 

Blue 31etal.Ind 1.50 '-0.B1 

Bmifjsin rill b' M ining. 2.42 U0.06 

Broken Hill Proprietary ...j 7.69 l-OJia 

Broken HIU South .—I 2.02 ,— 0.15. 

Carlton United Brewery —I 2.90 I — O.OT 

G. J. Coles 1.63 !+fl.DI 

Colonial Sugar Refin (51)— 4.35 -OJM 

Cons Goldfields Aiut-L 3.72 '-0.10 

Cootaiuer (SI»_ Z.42 ■ 

Conziac Bio Tiato .! 6.22 +0.18 

Cork I a rest meats. 0.45 ; 

iostain Australia i26c) 1.55 : 

Dunlop Rubber (Sli 1.03 • 

East ml ion Securities- 3.17 i+O-ba. 

Elder Smith Gold M (Sl)_. 2.39 -0.03 

B. Z. Industries. 3.67 I 

F. £ T. i25ci 1.31 '+0411 

Ham mere ley Holdings ( 1.88 '-0.02 

Haulmex j 1.97 I 

Hooker fUS I— (Lfli 

I.U.I. Auotrlnw — 1.83 '—0.02 

L A- C- Holdings jl.40 i-0.02 

I.P.C. Aust. Invest- 1.15 '+0.02 

I nter-Cjppeir IS. L.,(2& ents) :0.32 1 

(nterwret (20 eents)— ... :0.20 j 

Junes (Davtl) fl.62 i-O.OI 

Leicbanit Bxptoradoo 0.09 • 

Lend Lease 3.54 l^o.io 

Magellan Petroleum. 10.68 [+0.01 

Meek&Khara Minerals 0.07 

Ueials Bxploratoln ... 0.92 ,+0JK 

MIM Holdings— 3.36 j 

Myer Emporium ........ 2.72 '-b!oi 

N*ws...;..._ J3.75 [-0.10 

Nicholas IntematinoaL— 0^9 1+0.01 

North Broken HU1 1.32 1— a_04 

Oil Srareh. 0.ll | — 

Pioneer Concrete 1.96 i-fl.M 

Tom Piper (ft) cento)..—.... 12.35 

Keckitt A Colmsa..... .... 3.35 J_oIfK2 

5ffT® “ “/ 1.82 f-0.2S 

6t. James Properties. 10.85 ! 

H , “r r ^s u ir 0 94 

H. C. Sleigh 0.63 jji.oi 

Sraichland Mining 0.47 +0.02 

Stocks A Holdings. +4 50 -(LAO 

Tooth, *!, 1:" 3 m 

I'aicnrYnne tO. 52 1111M 

Waltons — 2^30 +o"ij9 

Western Mining (60 cents). l_69 -0 87 

Wool worths. 1.12 ,-0.02 

MILAN 

Price |+or Div. Yld. 
Sept. 6 Ure j — Uro % 

Alitaba Priv . 7.9001— 50 .— — 

ANIC 1.0991—23 - — 

Hastogi 1.8761—25 60 3.2 

— - 4.430 —71 100 242 

fluigo 11.300) — 250 - - 

Cau‘ n ni 15.500 + 100 500 1.9 

C1GA. ..... 7.791J— 69 130 1.3 

Lueurlm 7.8501— 300 3.6 

Da I rain a 306j — — 



— — i Rrbs 14,{ 


24.8 1.4 

I 13* 6.2 
yl2 r 9.1 
2.9 
22L&I 5.4 

14l[ 2.7 
[/ 2.751 7.8 
10.5 a.8 

10.3 I a.i 
301, 6.0 

6.3 5.1 

8.4 a.6 
H R4 

18 1.3 


Fiat 

Do. Priv- 

Fliulilor. 

Gen. Jmcb 


2, 535 U 26 120 - 

1.924) — 6 120 _ 

37l|_4 | - j - 

560 S-15 I 15 1 0.2 


»uiud oou . — 10 t 15 I 0.2 

R«S!U 744300—980500 j 6.7 

J F ££™<--~ -f f-fSS-fll 130 2.2 

Invest “B" ' 5.600 — 250140 1 2.5 

ItalcementlJ i 28. HOD— 200560 I 1.3 

-- I MS +14 '440 . 4.3 

ItaJ aider— i 685 1—9 i — I — 

1st Leutrale 16.6801—260200 i 1.2 

March Kroole. \ 999 | — .i* 2S I 

Mediuijanna ! 77, 29 0|— 10 ll.lOfl 1.5 

Al'Hl.laiinri Pr&v , dBii ca I.nn 1 <9 . 


Mondadori Prev J 3.48 1 1 — 68 1120 s!4 

Monteeadnl Bdls.- 880 i + ll | _ _ 

• I _ ; — 


Sept, fl 5J* «»■ 

€» 

Allnm. Bearer 2,310+70 12 

Bally Holding..— 67S — Q 

Brawn Beveri ‘A\ 885 —5 10 

C1BA. GKtGYrBci l.BOBl-4 22 

Do. Do. Br. Parti 1.400 22 

Do. Do. Keg; —4 1,000 +5 22 

Oredit Sousa— ; a,39Q[+lO 16 

Piaebar Ader— .j 916] 12 

Ponra Of J 1 . V.l— 106 +0.5 2.90 
GH&IM’gJel F100J 1.4301 + 10 18 

Hoffm’n In RN/V 12i,5Wj+lOMO]1060 
intorlood JJ — . 3.9501 + HQ 2U 
Jneena Hr.— 2.3501+15 56 

Da. PS 161 -1 5.6 

LMdteWIyr(P2D0 1.300 12 

Lp™ 1.5701+10 10 

.Kestie Bearer— 5,8851 + 5 ■ afifi.B 
Do. He*. 2,290{ + 5 «M.B 
Sandro — 5,06Bi+a no 

Sanrer {Artml— J 1.550i — . ll 

Into. Pirelli. 214-1 15 

stritralrOWFax 596 —7 6.6 

Swiss Bank Corp. 5,o9q+lQ xe 

UtoBankoiSwitr. 5,890— 20 

Calves—— ... use 6. Ill — 

Winterth'rBmre: 1.9351 + 5 50 

ifcnnca Inrumnct fl.SSOj+SO 40 


T Price + or l Dir. 

bepLE Yen — ■ j j 

.WhlOlsM. 337 I 16 

Osnnn 274 +10 ! 13 

Dal Nippon Print) 342 —3 i 16 
Puj& Photo Film.. 321 J 15 


i L681J — 28 { 70 

PirrejUiC „] 2.465i-5 ! 90 

Pin*lli6.fua ■ 1.4191-19 1 - 

R La A cities Sic., 71, 100-1. 8W550 

Rituuceiue..-. , 301.6—6.5! - 

Rumatucas- ! 1,4661+25 • — 

' 7 ' 7 «>-JOO'l44 

Snia vlnisa j 2.2701—11 } ' 


hn OSLO • 


Price + or Div.'YuE' 
Krone — Hr. j j 


835 +4 


Honda Motors — j 696 +11 18 

—! 622 —6 12 

Japan AtrUaes....te»350 -SO a 


20 IQ 
3 14 


5 , 086 i+a 
1.9501 

214) — l 
S96-7 
d,o9q+ 10 
5.893 


MatsucbUa ' 633 —5 1 20 

Mitsubishi Hank.. 673 ....... 1* 

Uitsnblsbi Heavy 218 —1 12 

Mitsubishi Corp., 420 —16 13 

Mitsui A Co— 545 + 3 14 

Mitsukoshi 696 —9 20 

Ntssan Uotore..... 497 — ll 12 

KhlaetdO'- — 1,000 —10 245 

Sony."..—.’., — rt.BOO +80 30 

Ttlcbo 530 ;—3 11 

Tsked* Chemical. 246 +1 15 j 

Jeljin 275 1 s 1 

Toltte Marine...... BSB i— 16 11 I 

Tokyo Elect pi*r. 850 I— 15 10 

Toshiba - 156 [—1 8 

T'iwy 238 -4 12 

Toyota Mntor 695 {— 11 .18 

Source Nlkko Socortnaf, Tofeye. 


Amerlkaliojea— 
Bergena Prisatbk 
Berg. Dampsklb . 

Bnmgaand 1 ... 

BruuBgaanlKr6Q0 

Urertitbank 

Dalfnnn KrlOQO.. 
Etkem Bplc Kr60 
folium 

Safslund 

ttcHrmna 

Creditiauwi...... 

Vnr<*HvdofiMC 
irtla Grebe....— 
(torabrand 

HENNA 


185 

133 f-1 
160 +2 
143 +1.5 
2,650)-..-. 

147 -1.6 

6 , 100 ! 

35.7 j!. 

107.5) J 

313 

HOO--... 

148 : — 4 

823^—7.5 
490 [—10 • 
220 ; 


6 3.2 
9 6.8 
8 5.0 
4 2^ 
80 5.0^ 
1G 6.8 
100 1.6 
3 L2 

10 372 

30 1.8 
10 8.9 
4.8 0.6 


Treditaristalt ..... 

fenraonser 

ielccta— 

ifnperit— 

Steyr Daimler. _ 
Flet HssncU^.. 


} Price i + oriDie.lYiiC 

I » \ - j % \ % 

-j 339 |—5 i 10 i 2.0 

•I 12 1 2j» 

•j 5®g - I 50 6.8 

- 22? — ■ *® a - 4 
-| 236 +6 . 10 • 4.2 

rtSa7 «-l ; 23 I 6^ 


M JOHANNESBURG 

1 Sept. & Waist 

NINES 

Amdo American Cpn. iM 

Bnffelsfontem tT.lS 

Charter CfflH. ITS 

Con*. Gold .... ts.fl# 

East Dries. 7JJ 

Elsburg 

Harmony 5A 

L Kinross ilS 

Kloof 1L4B 

Leslie '.tV 

Pol Plars. 188 

SL Helena 1*—. BWS. 

South VaaJ - 6JS 

Goldfields SA flXJB 

Union Cpn. . tSJN 

De Beers Def. 6.* 

Blyvoom US 

E. Rand Props. ... TJS 

P S Gednld ISM 

Harries. «U6 

President Brand 

President Sleyn tUJ8 ' 

WeDrom 5.SS- 

West Dries. f»j8 

Western Holdings tSLS* 

Western Deep 11(45 

INDUSTRIALS 

African Bxplos. and Cbem. tJJS 

Auk In- Alpha Cement — LO 

Associated Furniture 1428 

Atkinson Oates Motors — M-N . 

Barlow Rand All' 

Scares tLS* 

CM A Investments 48# ; 

Currie Finance <L* • 

EverReady SA JIM 

Glen And Development _ j7.1i 
Guardian Assurance (SA> tLTS 
ImnL Co mbust ion Africa— XMJ 

McCarthy Bfldrar LW.-- 

Nedbnnk 7JB. 1 

Nedfin — «JS 

Norman Bank — 1LS5 

Ovenstone Investments — -TUB * 

Premier. Milling — MS ' 

Pretoria Cement .' 4®* 

Prpotea Holdings — 1-g . 

Rand Mines Properties — 3.H 

Schlesinger Insurance LB .. 

Slater Walker ISA) — A15 . 

Sorec 117 

SA Breweries L S3 

SA Distilleries and Wines t5J> 

SA Eagle Insurance — T17B 

SA Me trap. Life ASSCS. — . KM ■ 

Syfrmil 2J# 

Tollman US ' 

SPAIN 

Scpl 6 Pesetas . - . 

Banco Bilbao 14* ,1 

Banco Central LEI J 

Banesto (3Sfli «M J 

Banco Exterior J* .'*■ 

Banco F omenta LMZ 

Banco Granada <2.008, 

Banco Hlspom OW 

Indnbon — — ... JZZ 

Banco 2nd. Catalans ; 

(L0001 «7 ^ 

Banco Nuroeste SO • - 

Banco Ocd dental US j 

Banco Popula LOTS 

Banco Santander (OBI Ll* 

Banco Unrolls CLOW) 012 * 

Banco Vizcaya g* L 

Alios Homos 20459 

Cepsa — 

CIC SB ... 

Crednco. - — jg* ±\ 

Dragados U« — ■ 

Encrxtas Ara — MS + 

Espanola Zinc ZM 

Expl. Rio Tinto — S 3 

Feesa Cl.Oaoi *_ J.\ 

Fen 03a (l.MD) • Ufcw . L; 

GsL Predados Z ‘ ! 

fberdnero .3^* ^ 

Ind. Qulm. Can. ® - ~Ji 

Ini Kitroseno **-, - 

Motor Iberica — — 7""° -* 2 

Ponferradn — ™ I 4 

Sarrio Pspalera — .— « . 

Sear (1.800) -1 

Sesiflana Elec. “! +1 

Snfacc ~g - 

Tabacpx ** +? 

union Elec. — — , A 

Urtus 3° 


ROTES: 

pf f 

after wlAhohllag 
4 DM60 damn. 

i KrJOO damn. 

PtasJW denom 
4 PiuJSW deeanL 
f Yen SO denom. 
a Florins, t 
(tend after 
Hanoi 4 Fa 

div- *- 4 

and/or rig 

lams, mi — 
UBUan div. 

exclude HM ' 
p Merger 
S Traded. • 




• ~SS&3- 
• - 
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^ Gilts end above worst— Equities steady but idle 

Share index 0.8 harder at 405.6— Golds make fresh headway 

- Dates 0® further speculative were featureless after another up op to 12Bp; Awaiting further It bad Increased Its stake to became more pronounced. Star 

.. .. upturn M Gut-edged and short- small trade developments In the bid situation, around 27J per cent. (Great Britain) led the way with 

•First DectaEB- Last Account »,^T CI ^ !ties 'J'FT® Particularly . E11K and Everscrd improved 2p „ _ a fan of 4p to 12fip, while losses 

SiMaja tlons Dealings Day .7j^ h i L . ^° SS€3 of * in this sector Apart.*™” Toflemache. which mnre 21Pn Leading miscellaneous la- Q j around 2}p were marked 

in* « Ah> ti ««*>« ^ fairly common up to the reacted 15p to 230p in a restricted wp ' dustnaJs traded quietly and closed against British Land. I65p, MEPC. 

. jk.flg*-! 3 c o » w MPt-il House close, but following news giarket, movements in the An uninspiring trade left Stores without much alteration. Bowater. jggp, and *-»"H Securities. 202 Jp. 


FINANCIAL TIMES STOCK INDICES 


Sept. . SepL 
b -I 4 


'Aug. }A 
SO 


Gavernnieu& Seo._— _ 8! 

Fixed laLaraiC 61 

*Wa>nUI Ordinary*., 4( 

Gold Mines It 

OrdDt» Yield < 

Hulling* rid* (tolll (O) II 
’ P.B. Kstio (nut) (e> (ft). li 
Doailnga marVedL. —.-i 6 . 

*10 km. 408.0 


63.16] B3.40! 63.99 64.00- 64.301 64.3l| 7L8S 

63.67 63.96! 64.22] 64.8ol 64.591 64.82j 73.00 

405.6 404.8' 406.11 409.a| 414.4) 417.7; B15 - 2 

169.6 166.Sj 160.4| 156.71 154.7) 156.2] 103.0 

4.65 4.65) 4.64t 4.60( 4.55. 4.5 ij 3.1 s 

10.3EM 10.30; 10.38 10.28; 10.17; 10.09; T4-S7 

13.14' 13.15! 13. iaj 13.27] 15.42' 13.52; 120^5 

6.855' 5.8®b[ 6. 401' 6 . 5931 6,581' 6,697' 9. IBS 

U il *. hi. 405.4 .’iou.i 405.5 1 p-.n- 605.4 


4 p.m. 405.5 ■ «.m. 405.6 

Index 01-248 8026. 

(a) Based on 50* Corporation Tax. iM Nil=l2.90. t On old basis. 


HIGHS AND LOWS 

1 L97l iStnoe Compilation 


activity 


frew* wsiiAuw uk uic (juuuu. ni 1 tw- — ,r t 4 * 141101 ^miouga oetter tnan most 7,,°. — 

Mterdaj morning had a further j iJ2? e ended only market projections, the interim ^Upwmg small offerings 

effect on gilt-edged which at «*. after 94tf. but unwilling market, 

istained early falls to. j. How- was v ® r T tittle recovery in : ' • for 

g°e« l ! i« r tothed 3y tte t l0ngs ' wUch 01,6,1 265P“- , w5d?taS=55d 

)»■. present sterling guarantees, J » t«h nF inWri was seen h 


ito to expire later this month, sterling* . 

yere to be extended for a further produced 1 V if^h? t3 h..^!SS rd ^ y 
Kumths at a rate of S2.421S in 

u>ntA xhrtrt^iatPd edits m T'yestment currency as well as 


.ttF&l - & 

enerally J pff mid the 20-year one stage. ™ut after news'rf^the the 

1 ‘leriins 1 ! UitS SSSston^t 250 — A _ - _ 

CST-fiT- 6 ° 7, U to dose at 31* per cent \ Jl to ® 

fjw of | on the day. Yesterday's \ A IM K* 

Steading equities made a conversion factor was 05208 245 \ ■ §r-\ - 

. $adi6r showing, although trade t°-82®7). . ftllUl 1 Sml 

• iUC left a lot to be desired with _ ... wrlf * 1 A f a fte 

& VSAittS j£ 

hemicaTs first-half showing, but JULY — august S gair 

motors’ response was slight and n . . , __ 107"? • - m 

13:. shares managed only a 4p Discounts dull — : 13 lovn 

ifh at 242p. British Petroleum’s • Hus 

“ d . results failed to stimulate much 



following small offerings in an consideration of the buyers at 126p, up 7p, along with 

unwilling markeL interim figures and the forecast of Property Security Investment, 6p 

' Demand was seen for Thorn *30 per cenL ^ase in profits t o the good at 19S P . 
which improved lOp to 412p, but V 1 ?. JJSSL £ n ^^Sul„2 on .. . . „ , tjai A 

little of interest was seen in other BP UnmOVefl 

ISfe E)e bS' SSSita^r“^Se ^llTS British petroteum-s second- 

scattereo nuymg 01 43Sn whDe huvinc interest was quarter figures weTe much m line 

HSffi StaV® * *Ste*82SSiT5 SST and 

on^le ®lScuIative better at SBp. and AW, a similar ®5*J52» ri ^ 


lllirh I Imr 


«Ki»afetSfc=!iss 


activity lessened In Heyrolla and amount dearer at 85p. Avon the dose was unaltered at 5Wp 
the price ««»v»d 2p to 98*p- Rubber came on offer at lS2p, after mod est ex tremes of 5Mp 

down Bp, along with. Peter Black “d 504p. Buxuiah were also ur>- 
Engineerincs contained few which Fell. 9p to B7p. Trading changed, at 398p, after 402p, whue 
Interesting items. APV Holdings statements failed to help Trans- Shell hardened lp to 278p, after 
moved up 5p to 2S0p on the fore- port Development Group, un- 280p. Comment on the North 
cast of record profits and HSU and altered at 68Jp, after 68$ p. and Sea Thistle field, however, aroused 
Smith were 3p higher, at 117p Cosah. 2p lower al 77p. Undsay demand for Trlcentrol, 5p up at 
after the increased first-half and Williams, however, met sup- 175p, and United Canso, which 
figures. . Imperial Metal Indus- por t and put on 4p to SOp, while rose ' SOp to 705p. Elsewhere, 
tries staged a minor rally at 5fip, Loterest was also shown in Ultramar slipped 4p to 22 Op and 

up l*p, and Green's Economisers Spreckley which firmed 3}p to Anglo-Ecuadorian were lowered 

S ained 5p to SSpin a thin market 70p. 10 p to 3Sp on the sharply reduced 

1 contrast HopMnsons were profits. Canadian Geothermal, at 

lowered 20p to 400p and Wolseley- Although there were still sellers- iosp, regained 7p of the previous 

Hughes 5p to 212p. Machine of Britisb Leyland in the market, day’s fall of 12p. 

Tools steadied with Alfred buying was sufficient to bring 


vain lo/9) WU4S) 183.1 19 L8 

Vised lqt._ 73.83 63.67 15a4 I 65.67 spMulatlvp 135.1 115.6 

(2*1> UV3) (0-/11/47)) («/9»73> Twain J 133.3 | isa.7 

IndOnL 809.8 404.8 545.6 I 4J.4 G ,u I p;4 128.1 

uo/ii (Mi o&ibitS) los:? i iu.b 

Gold HUM*. 205.5' rift.D 203.6 ■ 4a.o iii«fnUnra 127.0 j 12S.5 

fflilt ' ilJili : [ *-Uil 142.5 1 146.1 

Baste 100 CovL Sees. 15/10/26. Fixed InL W2JL Ind. Ord. 1/7/ 35. CoM Uines 
12/0/55. S.K. AcOvlor July-Dee- 1942. 

FT — ACTUARIES INDICES 

I Sept. Sew- T^-pu , tietit. Aur. 1 Aug. > 3 Vesr 

6 ■ o i j i j 51 ! JO ;• bro 

iDdustrlBl Group. | 184.98' 164.67 165.47 1 166.73; 167.9o[ 168.56; 210.42 

600 Sharps _.„i 173.81, 173.51- 174.05. 175.20' 176.551 177.55! 219.59 

DIt. XlaUpo. j 4.34 4.3l! 4.34. 4.31; 4.281 A25| 3.37 

P/H iUClo 0 m«— ! 14.31. 14.29’ 14.35, 14.44' 14.561 14.64| 18.34 

AU dban * 172^9' 17B.41; 173.12 174.34 176.B71 176.37j 317.75 

UonMkla Xleld po i 11.79, 11.72; 11.61] ll.Sl! 11.4a! 11.43] 0.54 

rOn old basis. 


Alfred buying was sufficient to bring 


vein although the volume of trade 


Zambian issue* were steadier 
ith Roan Consolidated regaining 
ip to 235p on some Continental 
ipporL Of other Copper issues, 
Ic^sina fell to 355p but rallied to 
lose unchanged on balance at 
sop thanks to Cape buying. Fol- 
hving the results Tharsis put on 
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figures. 
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^ co p - up . of ^ ElMfflBAr'SM 

support. Building issues continued on a C°? s B ^ ni ^ feU fl P more to 88p. 4 p j. BL Vavassemr put on 4p to 200p. . Riotinto, however, . 

ir wna doWward narh ^tn«Lc. n fo Other Foods were mdecisnre. t ^ _ Golds Up again responded to the good half-year 

’ j - j . . ■ , - Spillers continued to benefit from A cautious Press rating after With the exception of P and O ‘ results with a rise of lOp to 4S0p. 

°7 e r“ as nn«* 8p oceuirpd in Annltage bid snSation and rose lio the Deferred, which closed Ip dearer Gold shares followed the course 

id Char- Shanks, Wap Berts, 242p, and hStolSS ^>n ST othe? Slmei?faWJliaSQ>miM at 270pT Shippings gave further of the bullion price, moving A reported demand from Ireland 

hand, British Sugar lost lOp to the Ordinary closing 4p lovra^at ground on small selling. Furness forward for most of the day hfted Whim Creek 6p to aOp. 

stat ^ IP ^ Pt8 - fa ^J d , t °u C Mp D i to ‘ 478p and Wrenrous Stores 5p to 193p andthe ,l A^ 5p down at Withy were notable for an 8p before turning off a little towards Robe River reacted Bp to 48pfol- 

Banls of concrete, 5p off at M6p, Brown *i|P ap ^ other Publisher wre decline to a 1973 “low" of 150p the close. Business was on the lowing the previous u^y’s response 


«*, n__i uuiue jcmuks which otherwise 'Sr , ueiu hl oi 

uts flUCtURtG drifted down on lack of support. Building issues continued on a £?? s m ore to 88p. 4p fall 

■tStegfS iffjBEtfE 2333a 2r°o™d% d p SSrjSin ^5 A «“fous 

pen nrmiy m.une wren oumon advi d StanAarrf and i45n TSd bid specula bon and rose lip the - interim 


Australians mirrored the rather 
uninspiring course of markets in 
Sydney and Melbourne. Conzinc 
Riotinto, however, farther 
responded to the good half-year 
results with a rise of lOp to 450p. 

A reported demand from Ireland 


215p. 

Small 


L A“ 5p d< 
Publishers 


. little altered, but Paper/Printings while Hunting Gibson were Bp off modest side, but the gains were to news of the sale of th^Iinsec 
profit-taking agmn c!£pMedoccasionalSy. Increased at 258p. Manrhester linen eased sufficient to raise the index 3 2 to holding. Elsewh ere, Tara Explora- 


■re to 1695 for a four-day met reviveo interest in down at I57p. Un the other hand, accounted for losses of about 3p first-half d refits failed to sunnort lp to 58p following the interim 159.5. 

of 14 s Bullion was easier ^^orchant Banks and rose 8p to Yic Ha ll a m , currently in receipt in both Kensington Palace, 197p, Dt.hnni r? a « 9nnfF»t ssn rexultx 

ctoi Of S 178 P- ******* Clothing shaded of a hid worth 170p cash from and Associated ^te^lBSp, bit sEfiJfrtlETS v ^ »« 

- % at?toa.5 (2e. e 4 P more to 17Sp on further con- Montague Meyer, firmed 2p to fresh demand took Gale Lister up fo n p were 1 at The sharply higher h^-year goop 

ou at 311W.D an ounce. sideration of the interim results !75p; Austtn-HaR which recently 4 0 further to 102p; P. R. Grim- ltjp ' profits stimulated hiterest in in Dt 

ter ling’s early weakness in dull Hire Purchases. Insurances lapsed its. offer for Haiinm, gave stawe announced last night that Duttoess in the Property sector British Enkalon which closed 3p . (230p 


UTHORISED UNIT TRUSTS (p***) 


8 Yieid % 
(p) Abacus Arbnthnot Ltd- - 


$ Yield % 

Discretionary Unit Fd. Managers 


§ Yield % 

fa) (g) Jesse] Britannia Group 


(a) (g) National Group 


5 Yield 


enarauay.^ponaiaop. Uffue naim*. Randfonteln moved up SOp to 

iper were similarly easier at sharply higher half-year goo p jnd gains of 20p were seen 

p - profits stimulated _ interest in ^ Durban Deep (B60p), “ Sallies ” 

Dullness in the Property sector British Enkalon which closed 3p . (2S0p) and Welkom (295p). The 
■ • better at 4D§P, after 41JP in quiet Finance issues, however, were 

The chairmans en- httle changed for the most part, 
couraging statement -helped Vita Genera! Mining gained i to £14 
Ter at 48p, recover 3 of the pre- on y, e higher Interim and earn- 
t „ vious day’s 5p declme Md on ^ f oreca st for the year, 
ff Yield % small demand Hollas firmed 2p to 


Scotbtts Securities limited 


tfon lost lOp to 700p. 

£1.3 M. PLAN AT 
PRATT BURNERD 
HALIFAX WORKS 

Pratt Burnerd, manufacturer of 
workhoiding equipment for the 


Courtaulds 


The De Beers half-year results machine tool industry, is to ln- 


~fp> Abbey Unit TStMgrs. Ltd. aslU+tl n'2a vJm’ 1 Imr. Dnlu. 27.7 39.7! 

G^ttaSw M.. AlksbuiTUN 5841 S$rftevT«a§Oa BSt. ” II? OJ»’l Keir iSJsi.O 54.6] j 3.45 !S5*J 4A7iSl4flLl! 8 77 ^Soct&rapOrwIiikb 145.1*1 4.04 — 

V^JST.. 22.7 23.9 — 0-1, 8.30 ;Km^™tS 34J 36.l3-3ul S.H *Je. IPIaati Qen>l7.3 5Q.4| j 5.9a SWeM.... . 40J 42.7^+ 0.1, 8^77 I - S cotExe n i.Gtb.!17B.l 1B2.Bid| 8.83 

v I|HWB4.....:23.4 24.6) +0.1 , 4.37 vadcvui CnitTirt.|34.0 56.9«fc 2.08 LProp JtGen.t21.2 22.7*a — OJI 138 National Provident lav. Mgrs. Lid. a^Scotlapa 145. 4 147.W 4.13 riMCl lOAMrr DPflPFRTY RONDS PRICES PAGE 451 

no Hk.. finnan. Brenwmd. Kna U ^ 1 etotwUc^.-.SB.a 37.6wJ 6.55 48. Craceclmrcb smseL 0M» 4HM -PHe«S Awt H. 1 Next baling Sew. S. [INSURANCE, PROrtnl T, DVl'iUO fHIULO rMUC. 

1 SSS1 or BlUwIcay M5T74> 5318# LP. Fund Managers vBrK.CdyIPh»U.!S7.9 6 lb! ( 4.56 *x.p.i.Gth Dn_Tt ! 1 fal Slater Walker Tvt Mnemt-Ltd. — __ _ _ - ^ _ . 
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tel Allied Hambro Group vB.P. Growth RLf37.a 38.8^-fl.a, 2.83 f ) Fund Manaeers Ltd. 40.5; _™! 2.6O ^. w . Qrowth _... !54 .g sw, „...| 2.M UPrOnUICC. MNL9 Uf LRatHO r ~* 1 
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o'Sfi v=€curity Finrt_ 67.3 
l-SI vSbwnivck 164.7 

S.*ta CU.U l.,n r 


LB 3.1 

-.3 -0.8 a; 

W + 0.1 2. 


b'r 6 7SooOnoomoZ"J.|47!i 49.7]— 8.2 5.391 Rubbers continued in firmer Continental offerings. 
2.77 Sent KsemptYM 1 1518 145-lxhi 4.04* 


for September 1975. 
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1 4L LotWwxy. ECO* SBP. 
0.00 1 ./iq a a 
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•“f •" •S,W.Hldilnc...52.B 56.2*1+0.1 6.83 UUDly Ha PO Bax 483. HamOtna. BoBBod* jn^Ft^a^ioo _ 
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5 Yield % 


54.6' — 0.2} 5.16 


Prices at SepL s. 


I AnstraUsM bv. Man. Group 


Series - A" (lnt’nd'1) *4.30 ) — 
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OC lot Fd. A ufi. 16197.4 100.4], I — 

Save & Prosper Distributors Ltd. 

PO Box 1*34. Hamilton. Bermuda. 
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S. America Ltd. 
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Guernsey 1W...I115.0 Ml.li-0.11 2.30 M- {Lnnou ai™ W BiSSl Sa 

Hill Samnel Overseas Fund S Jl. vDekorondN _iDM25.B7 27.90MI. i(h9.89 

37, Rue Notre-Dame. Luxembourg. liesta An*. 31 1 Piai 1157.81 | ...... )4. 3 2 
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_ Japan & Far East Secs. Man. 


3-6 church Sl. Sl. Heller. Jersey. 6534 S73SL 
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JapnAF.BB*tJly31j HKS 11.51 ] ! 0^0 JuteroatiOTal Fd-|70.0 73.6| I L40 


jftjxvuti,. .(68.3 61.7 :—0.3| FYamliugton' Unit M ng m t. Ltd. tjso. Gatehouse 3 

«1 SASSS 
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6 01 Sept- 7. «*- d«-SCl>L £*. ^-wl Tnwt... -68.2 66-4m(- 6.2' 5.59 

i) Baring Brothers & Co. Ltd. rtimmio Tnwt... £0-8 58.0J-D.8i 4.97 

aopsuir, EC— 01*569 2539 Friars House Unit Trust 


Next dealing date Ocl l 
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1656 170 9*1 1 3.13 VrUua Hw Vuud.. , B6.B 101J* 1 3.46 VCaplial Pi^my.A7.9 61A-OJ 8.15 vEztro Income.... 37.6 39.6ul! ; 7.BO 100. Wood Street. E.CX BL628 8ttU 
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ntitiMia^iine.'i laoSL— -i 1-9° 16. Si. MArtln’s-le-GrawL “'TVS £L 1 £* n S t & (y) (e) Practical Invest. Co. Ltd. ^ccmu. Gniw....j70.5 73.4 -0.3 2.64 
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snScu. ^ Nro !#»■ a 447 ■lair. ^rai gent 5 187.0 I34w6' iZO Coart, Sl- Sittthltfi Z4H0. L rtfl — RC^ vinmooDia Unlui 10S.B 209.D 

hr British Life Office Limited Q% ^vhtto^wl * - *E5^tWAS!^i05.D lOaoL Z-so nteni# ££!bJ£!Si.B, 1 z - 67 vDobUUe. Unit «>; 147.4 1&2-0I 
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ifHMGrowAua^ioaji 164.0, _.~l 8.41 ST’wJi ^S|^04 * B “ We 8ea ^ sts ‘ TyndaH Nat and Comm. 
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ncDUL.-.-aftT E4.6T i te M Tn»|23^__ e.av ggSiln.? £so vluT^rment Tw 23.1 24.4 | 2.78 vDo. Aecum. 100.4 104.B‘ 
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s _' ei J MbonbeahJ Aqg^J/ 10.495 yen; 


Price da AWL lft Next dealing Sew 17. vCapiDirt. Dnltj) 120.4 124.2- 3.40 Cbarterhonse Japhet 
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Vftxfigate H«, Gotemaa SL. BC3R 5BL ^ |4fl6 _ nnite).;ia9.4 153.? 3.51 (UMH.50 
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\M2s.samm 


04 [ (a) <B ) Save and Prosper Group 


fJ56.32 69.0ft 
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i- .64.D_ 67.6 0.3] 0.43 Prices at Aug. 22. Next sub. do SeW lft XMpIomjl Fung Management Ltd. 


U <n3 Way Fit JUd 196.0 io2xi; i — Tmdall Managers (Jersey) iai 
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mg«, < LU l ot-MkOM JJ^sSnao stn*i.-ftCA OMW^MS SSCSilS Warins^ - Stteet,. B*Uwl Tel. 02B 3S231 NJl-V. Aug. 31^|GS8ll.Bfi I2.78i+ft0fi| - Samnel Montagu Ldn. Agts. 

grtSPffS" BKiStiS# -!rSa&maSgaara as«aa»ait=i: .tS 3 -° 7 TheDreyfusOffshoreTWN-V. Kg^JS®, 8 ^, W ' S 9 

SnStt Z 'lK«joa Jl05 it jSSaT..»1 T.07 VtAccam-C^ta).- 17L^,17a^r-ft6J4^ ^General SepL ft *0.1 613jr ;3.58 i?) <gj VavassKU" Group P.0. Box -N9712. Nassau, Bahamas. IaS™ ^ Afg, 

= ts^psp 

lt§sgl3?3 ^®£1 1 « «i i 

'•! L nto- rj**‘J -r'vd 3 ' 41 5l SSSfiSudElfiai ea-Sj+ULl 4.47 (0) Seba gUnlt T xpst Mugrs. Ltd, vHlgb Lorame_...-«.0 46J 7.20 Chmoaei lti*ad....|99.8 104,9] ..—[ 3.44 id pSioi St-. Si- Peter Pc^GuiSi»^L 

i InvpUnicnt J&mmt. Can I’nwLai.g 23.9 eutom-UnhaJ-ifia# JL1 +ftl- 4.«7 POB«51L BurirtmoHsa. EC* 01-2M 5*0 vjnet^ A ^grta'M.S 2W +ftli 4.86 Ghana*] UbuWx.. 1 04:i 99.li , _ 

3Mt*amc Mm AartoWHT- 4% S9U SvTiiiCmi*F«n B 5-2 |5-2 4,00 vCljMr ffiah lnoJ6ft8 ' 66.*J-#j4; 688 v5t*v«Capltal Fd:84.i 26J)|+fl.l| 8.70 ^Jni.yjttlnsFund.27^ 2a.7rt-*-D.V 2.08 fc-urosynmcat urorn> 1 ..... 

i Growl!. ..47.3 -49.6—6,8. 6.91 S» ivT i .lr‘l W. W-J £1, 5£SnmlStaQ75.7 7g, 7 |_ftg; .s^g W ; 8S Jl 84,81+0.3 CM ||*g j* 5^ Mamba In* V.lJgn WM I 3.55 MOW. ^hnslOOe (Inv. Adviser) 

« Th* fVr.rnnf Gmuu Sect tllft- g-9S _ ^ m n,M. m D«»C *«M*LWy. »^*sa6*r„.„". l 87.9 39^ -0.1. 4.15 Finew Union LP,3B4 410—1 I 4-27 l«ft H*pe SL, Claoow. Oft 8C-2M am 

i 4 s agsagsgsa AaSS^L HSSS ll **MnMi* 


Pul AUK. grL_,5ftS 60.if— z.s] 1.70 Wales Unit Inv. Ltd. 

S.G.H. Growth. 102.8 — Wales Trusts Prices obtaluubte hw 

Samnel Montagu idw. A g t g , B ®* 01 Hei* scum waia sun «n« . 

H 4, m - GB8 «« S. G. Warburg & Co. LhL 


tDa Aust Jersey. |3 1.5 34.Du)! ; 

*Da. Wall Sl dOL.i51.ti 33.aul. LBl 

’Anchor Aoat [ASU1 1.28m; ; 1 ,^4 

Next sub. dan trues iWed. '■Fti. 


rinL a*pt.eJ css 11.97 
stsFdAucii! nasB.as 


IB POUot SL. SL Peter Port. Guenuey, (XL MicatML uOCered pnees WriMa 
Utanii*) ItlattUa..^.}. 99.1, 1 _ “ D S iea ® Todays prices. dYUdoatM 


NOTES 

aUtwn> fwr «6 baring expnseu. 
except when mhynto 
indicated, u Ottered pnees htSMsin 
en>e»«3 e Todays prtceo. e-YteWhat^ 
00 ofier prices. dBuinumt 


cnHirowth-32.7 
Bl«ntetan.44.4 
High DUftjsej* 
mnw'iil.'V 


• 4J»{ (Aocum Uultaj-fiftfl 84^1 J/LSfiJitg, mowhohe Street. E.Cft 63429 4991 1 n - Lmdaa Wall, KC2N £DD. 

' fijolpricet at Ang. SL Matt *«»«! Ssac^SL dialer Grib Ftmd!83.5 24,8j 1 3 J3 j Can’tyFuJOfl Au fi S Oj US9?-B8 | 




BAV Aug. 31 lFTSf DQ810w33 — 


-M oner prices. A Bstlmated. aTorSSZ ' 
^ h Dtstribuaoo treStfW 

uMaredoriee mcludea aD'«£3S a ff 
ooagin tnrouEfa majutcerfl. * Prm»i _ _ • “ 
Pri«- tiNe. 

gains, a Guernsey 1-1* ^ ^5° eaa tt M . 
available, ©xchaag* 

♦ Prices nut todua^pffig nM - . 


1 
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BRITISH FUNDS. ETC {SSZ) ! *«« redware) Son* (Hldgi.) C25p> 2S20 
*«*■ 1pT '- !a 1 gr.t.sh Biilc C^ mtrce (S5 p, 880 ft 

J r aot 1 ! 1 "! •J rinsBor ‘- s?v - 'S72-rr 51 *-m© I Can? 01 Imperial ‘iBank 'commerce iRecoe 

= ?0&.TV- S,k * « 11 ^ M ' »* i C&? ESTmq’ V ' 5 ‘ 1 u 


1-4 3:s-. 


1 C«ar Hiflgi.. BbPCUfiSffC.Ln. 70 

• Chase Manhattan Con riUS,2.50' 25 Ml 
cemnieri'ji Bank Australia iLo« neg.i 

• r ,, WA-l 210 

«,Con.er 5 , a „ «*. 1*74 ,*«.> S6b® ! ©w^SESK D. 0 '” * T * 


Corn. Ln. 34bc >:C i 
3^;p£ CoAvcruon in. xd 29-‘i * 


6® *16® 

5k .Eac^quer Lr.. ;g?&-79 « 77 -*.® j, 
6 ';pc Exchpcupr SfV 


_55 


■ Kount '2Spl 253® 45 


Gibes (Antony) Jpns i25p» 99 
> Guinnnss Peat Grp i26oi 200. SkLa. 


«':« Ejcchocupr S'k 1976 90' .a jo-. Gjl'nnoss Prat Grp i26oi 201 

- »WU „„ 

S;S* Fin,dins Ln - '« ®”- i£S&. , #i a - 


STOCK EXCHANGE 
from the Official List 


DEALINGS 
for Sept. 6 


Thu ri day, September & S.85S 

Wednesday, September 5 5.628 


Tuesday, September 4 
Monday, September 3 


6,401 

M?3 


Friday, August 31 .. 
Thursday, August 30 


6381 

6,697 


3oe _S4.in;,i Bdi. 196*1-73 iRee.i S3 • ?o 

< ‘Vi \ SO " •tJsfBwoir. Benwn. Lonsdale iZSpi 137® 

i;PC Trraiuri in 1976 89' e ;a.. I . 40 

9 S'',* B‘i, i„ S', 5 • ' UQ«d* Balsa Intrnl Bk. *0 dOO:® 



y.'&rs: & 2003 - Q6 - »*• s °‘*« &.S* Gnw *<» 

U ‘ 1937 ‘ 30 730 W "* : ® | National Grtndlavt Ho.d.n« (2 5 p. to, 

8 li“ T930 - 82 s6:, *e s ‘»® 

°!;S C zS^Ts * 2 % VI ? 4 " 86 

Treasury Ln. 1997 77 >© 6 1,0 7U 
9 ?5 ■I r F* s . ,Jr " Ln - 82 .■ ■1,0 ■.» 'i« 

■JltW *1 I; I, , 4 

o * ‘(“fTf Ln. 1992-96 xfl 79»i«0 

V® '» 1. 80 1. 79i. 

9';>: Treasury Ln. 1999 84'-0 3-'i 4ii» 

-4 'S 


2: !?* Treasury S:k. (Kag.i «d 21 : lft -. 
3pt Treasury Sit. *d 251m E 4J, 

Joe Treasury srfc. 1979 >d 69.-*© 1, h Vi 
3 ‘-*W Treiiur, Stk, 1977.00 (Reg.i 6a; : ® 

3 ; ;PC Treasury Slk 1979-31 iRcg.i 65'|® 


National Bank o( Australasia 1 London Rea.i 
<5Al 1 207:® 

National Westminster Bank 323® 2 5 8 3 
7. Warrants 126 7 0. TocPf. fiO^:® fio: 
2. B-'iPCLn. id 84 lj. Botin 81 
Rp»»i Sank of Canada fRetos Mrku. Nms.l 
( iC2 1 i 7 r *in^i Ufa.® 

Sime Darby London Pi 1IO0I 107:. 

Slater walker Sceuririei i25pi 144 3 <• 
’■-■ 2 5. F^SCLn 731; 93CLn. 73*a® J.O. 
9 ;p:Ln. 1991-96 xd 74i : ® 

Standard ana Chartered Banking Group 450 

Trade Development Bank Holding S.A. 
iRM.' HUS1.50' £6 

BREWERIES & DISTILLS. (143) 

Allied Brew. >2531 yd 78® 9 8 3>. DM. 
.2501 71 ?*-vP|. 490 7‘;n. “l 6B' ; a> 

4'jpcDb. 1979-84 >d 52. 7>aPCLn. *d 

Amal. Dlst. Prod. riOai >d 66 

By* Cnirrinaton i23p1 121 ’ S'-A'P*. 

198 7-97 341:0 l;. BUocOb. 1977-79 

Ad a4i 

Bell .'Arthur! Sons C50pl 2399 7® 

GI,N Treasury Slk 1977 ig.« . v h Buckley. Brew i25ol JOo 

C 7 61; i : 7 5 ,Ro3 *' * S 30 ,0 1 Burtonnood Brew rFershawsl t;5ol 95 

G),pt Treasury Slk 1974 tReo I 95l?i.© ^ Cl tv of L.ln. Brew. Inr. Dfd f25pl 40 

: : fj " 13 *“ ,Re, ■ l 3S I Clark r Matthew) Sons iHIdgs.l <25p) 150 

Gne Treasury Stk. 1975 95?.n •.© i Da*s"or | rU C B Brew. (Hldns..< t2Spl ad 

9dC Treasury Sik. 1978 xd 92iinC 1*: ’• 1 65 

1” 'ia 2 DTsenlsti (J. A.J S'.-prt*!. »(! 45 


9oe Treasury Stk. 1980 SO 1 .:® B9 ^-aO : aO I Dislillers fSOpl xd 141 's 2's 3 1. 5 

*" ’* * J h *■■ . Cons.Ln. «d At:; 7lipcin B5 

3 J*5 T! ir , Ln .- 4 1 ':® J i"® 1® 30M*i» 1 Glcnllvet Distillers i25pi 220. 9ncLn 
JO* 'V. -'i 1 'i 162 


1986-89 iReg.' S7L-„ 


'19 . . .. 

Six Treasury Stk. 

\ '‘is ‘.8 

a'.PS Treasury S:k. 1973 iReo.i SB’- 
5i;PC Treasury Slk. 1974 rPeo.i *d 95'. 
5 L : J?f _ r wa?'iry _Stk. 200B-12 iRes-i 


4*9 .0 *ir® 9' B 

fine Treasury Slk 


The list Demi* gives the prices ■> artuen nargelns dong ntonus ai 
memhera of The Stack .Exchange were recorded In The Suck Exchange 
Dalle Official List. Members are gel obliged to mark haraaina axenot tn 
special cooes, and the list cannot therefore, be regarded as a. complete record 
of prices at WHICH Business was done. 

Bargains Ore recorded m the Official List up to 2JS g.m. sidy, m later 
transactions can be included In the fsllawlna day's Official Ust. Ns nHUcatlim 


is aval lama as U wtwtwer a bargain rejwasents a sain or parebase By mwniier* 
of uw public. Markings are not necessarily In orde r «rf Bxacutlod. aad oaiy 
one booib In asm one security at any erica Is recorded. 

The sum bar of dealings nuMtsd In oach coctlon Fdjtw MW 
seed bo. Unless otherwise denoted shores are □ folly paid and mock Qfi® 
pahL Stock ExcBanga sanrlths are nuoted Ui Bounds and fractions of moods 
or In new peace aed fractions of new ponce. 


x Bargains ai Special Prices. 6 Barsaiao done with or between nan-memonr*. 4 B arsaUs done prenoss any. 4iBarK«xns done for delayed delivery or bo buyiAa- 
iO.** S A— I Australian: SB — t Bahamian; * *c— (Canadian: sHK-— SBona W"~r ti-tl »nuiran' life— CMalayan: SMe — SMwclcan; SN&— sNcw Zealand; IS— SSmcapore*. 
.-us — lUrurea states; swi— swest Indian. 


1975 iR<a.< 941* 



| 69,-) 

. Inicrgaroon DIStlllere <HI0O3 ' l2Sp) 35 
I Long Jcnn Ininl. iSOpi 150® 
i Marston Thompson Ever mod i25di xd 43 
l Scolt.sh NewcAitlr i20pi 77 B 61; 71- 
5ourn African Breweries iRO.IOi 112® 


INTERNATIONAL BANK 
STOCK 

FREE OF 5TAMP DUTY 

SlV 1976 91 . lf--« 

CORPN. A- COUNTY— U.K. (49) I ft** 'S&FW*- S' 

FREE OF STAMP DUTY 30 < JocOb. 1980-8S 50 

London County 2-; BC 19'. 3pc Brews xd 343.5 

’4-',: L.. 5oc cd St:-. s:-pc 1977-81 : Wj:n « v Mann 3 ',dc 30 4i«pclrredb.Db. 
»d 67 rif.. 5 ;pc 1935-37 ' 58*. 6cc i 34 '' Jl.ocRcO.Db 471,®. G'iPC 71 
1976-79 74® 6'ipc 1974 94-, 6‘iCC ■ 73CD& 641.. TijocUns.Ln. xd 81 l;® 2 

1988-30 64*. ■ Whitbread A >25pi xd 76® 5«s. 4i : pclst 

C?n ; o. London 6. ;0C 1980-52 70:,. >-:PC I ^Db %d 

Greater London 6‘.oe 1976 85. Ti.pr i 5? : -' 7LpcUnsin. 66‘;. 9PcUns.Ln, xd 
83 : ;. 7'JDC xd 73 I,. gi.ps xd 1 0'jPCUm.Ln. 88>a. 

I Woioernampton Dudley Brews. '25 di 17B 

i CANALS & DOCKS (6) 


Bellas: 6 pc ie :- 

Birmingham 5.', pc 82‘,. 6oc 81 U 

Bnuhion 2 ',pc 77. 6';pc 78*, 

Bristol 5 DC 97 *-0 6 ; ;dc B3U® 

7 pc 87 1, 

Camden 3oc 90 
Crovdon 6Xjpc 74 J, 

Edlnburjii so; 79 
Glasgow 9 '.pc BS i,® 

Gloucestershire 9 '.DC 691. 

Hertfordshire 5 'ape 69':. 6'.pc 1975-77 

92 

Islington IOpc (iss. at 99.5pc. CSO od.i 

47 a 

Lan.irkshire 6pc 73 'a® 

Leeds “:;pc 83 

Lir-mool b':pc 1974-76 B2i. Do. 1971- 
I97S xd 86®. 5>.PC xd 75. 7 pc xd 

82':® 

Middlesex SUpc xd 69*,. 6 i.dc 79® (. 9 

Newcastlc-uDon-Tyn« 6oc 85=1 

Newnam 6 '.oc id C8 

Sou'.ha.tiDton 6 pc 1981 xd 67 

Staffordshire 9i,pc 90 

Stirling 6pc xd BS. 7’,oc B5' : 0 

Walsall 3 ':pc 78'-® 

Warwickshire 6t*c 91 'j 

Y.'esf R'dmg 5': pc xd 85':® 4 

Westminster 7'iac 69 1,® 

PUBLIC BDS.. ETC— U.K. (16) 

FREE OF STAMP DUTY 
Metropolitan Water Board MeL Water 3oc 
A xd 27. Staines Ros. JpcDb. 27 
Tees and Hartlepcols Port Authority J-'.pc 
DC. 36': 7 

Agricultural Mortgage Con. SacDb. 60. 

S'.-PcDb. 1950-85 61. 7‘,pcDb 1981-B4 
xd 74';® Da. 1991-93 xd 630. Spc 
□b. xd 83*:. 9>?pcDb. 1981-83 87 1,. 
Do 19BT-86 «d S3‘«n 

SUBJECT TO STAMP DUTY 
Agricultural Mortgage Con. 3i;pcDb. 68. 
4<-ocDb. 1961-91 4"r I; . 4l;scDO. 

1977-0260 *4. SpcDb. 54U 


Bair-v rc. H.I <Spl TI'S it 
Manchester Ship Canal SpcPerp Pt. C4>: 
Milford Docks 135® 41® 2 

COMMERCIAL, 1NDUBTL. (2,938) 

A— B - 

AB Electronic Components (2 Sd) 13 2 
AD International '25pi 175® 8 80. 7-'.pc 
Ln. 65 :0 

A.P.V. Hldgs. I50PI 279 
A.V.P. Ind <25 p> 83 4 5 
AW. iSKuritiesi t10p< xd 71 
Aaronson Bros. ilOpi xd 112 
Abcrcom |nv. iR0.30i xd 300 297 304 
Abcrdarc Hldgs i2Sp> 10i-o 10 
Aberdeen Construction Gp. «25p> 95 
Ana 'Haliiaxi ■ 5 d> 12® 12 
Aowsst Gp. rZSpi 23S 6 
Agar Cross 17® 

Albright Wilson i25di 24U 33* 

Ailda Packaging noa> 110® 

Allied Carpet Stores ttOpi 128® 7 6 
Allied Colloids ilOpi «d 200® 4 6 
Allied Investments <5m xd 46® 

Allied Manufacturing Trading industries 
fSAH 171. 6::ocPf. fSAIi 56® 61® 
Allied 5u do llers 6ocLn. xd SBli 
AJl'ed Textile Companies C5pi xd 88® 
Aluminium Corp. rzsn' 92® 

Amber Day flop’ 54. Pfd. flOni 58 
Anglian Food 'TOD' 34® 

Anglo- Thai Corp. f25oi 192 
Aauascutum Assoc. <5 p> 40. A (5pi 34'rf) 
S® 4'. ■- 5 

Arlington Motor i25pl T14® 13 
Armltage Shanks t25pi 150 :0 48. B:jpc 
Ln. 274: 

Armstrong Equipment dGpi 63® <:® llj 

Army Navy stores >50 di 640® B 49 
Assoc. Slscut Mnflg. I20p> 76 BO 
Assoc. British Foods f5p> xd 57. 7i]PcLn. 
1 55® 

Assoc. Dairies 12501 26S 
Assoc. Engineering i25pi xd 62'-. 

Assoc. Fisheries r2Sot 89® 9 90 


BncLn. 


COMMONM'EALTH GO\T. AND 
PROVINCIAL SECS. (32) 

REGISTERED AND INSCRIBED STOCKS 
Australia iC'woaltlii 2IJPC 07 1, Soe 

1972-74 >d 94 'Ik®. S'.;De 1975-78 *d 

75. Do. 1581-83 xd 65’,© >: 6ac 1974- . - ■ - - - - - 

1976 86f« i- 7f*. Do. 1975 89',. 7rc Assoc. Food Hldos. t25oi xd 1 56 

i»,» op, - *- 03 *• Asset. Hotels i25oi xd 170. Do A N.v 

New Zealand Si:pc 96M> "ih. 7: ; oe 73 f ,« ' ’gPA,, 

Nvji'ffll^nd 5 of Ad fi ■*■*♦© I Ltfx^cJ Mnftr.. 4i;pcDt)> 300 

Southern Rhodesa 2';DC 25. 4':PC 1977- ■ 'SP> 440 * *, 4l *- 

1982 21 1 .7':acLn 58 

FOREIGN STKS., BDS. ETC (12) 

COUPONS PAYABLE IN LONDON 
Austrian 4:.-pcLn. 1934-59 19'. 

Chinese Imp. Chin. Rys. Issue fFdg. Bds. 

Certs. [Brit. Iss.i n 3® 

Greek Monopoly 4pc 1 887 Stg Fdg.Bds. 


1965 «USS2« 4DCLn. 1910 Sig.Fdg.BdA 
5US 52® 7 pc R e'uge Ln 1924 lAssd. 
AccPt Cen.i 5712®. 7oeRetug.ee. Ln. 

s Wdf d V9irvw 


ta&» ns 

9 


Refugee 

Japan SpcSflg.Ln 62 4 

U.K. AND COMDIONIA^ALTH 
RAILWAYS (11) 

Canadian Paclhe «Rcc. Marking Names, 
■SCSr P32L5 7 30. 4pcConS-Db. 32'.© 

L .Vi 2 

Ontario Quebec Rly. 5ocDb. 38© '.® 

FOREIGN RAILWAYS (6> 

Antofagasta 5pcPf. 22 1 

Cosia R'en RIt. 36 

San Paulo Rly. H5oi 106® 7® 5 2: 

BANKS & DISCOUNT COS. (251) 

Alexanders Discount 1 93 
Allied Irish Banks i25d' 140_ 

Australia N. Zealand Bkg. Group 350© 
42 7 5 3 

Bank of Ireland 3500 35 
Bank of Montreal i Recog. Mkg. Namesi 
lSC2 1 950. '.Other Names' iSC2) 937 
Bank of N.S. Wales iLon. Reg > (TA21 
490© 5 

Bank of Scotland fGoxernor Co.i 540 
Barclays Bank 340® 40 4 1 >: 38 42. 

Bi.pcUnsec.Ln. 74® 3>.® V; 3 
Barclays Bank Intnl. 7i;pcUnsec.ln. xd 


Assoc. Manganese Mutes S. Africa (RO.SO) 
450 

Assoc. Newspapers i25o» 194 
Assoc. Paper Mills (2 Spi xd 39'j® 8'i 9 
Assoc. Portland Cement t92® 90 2 
Assoc. TV Corporation A .25pi xd 90 
B9. lO';DcLn. 98': 

Audio Fidelity ilOpi xd 66 
Audlotronlc cop I 119 16 
Ault Wlborg f25p> 41® 1 40ii 1 »s 
Aurora Gear i5p) 15'. 

Austin-Hall i25di 127 ' 

Averys i2Sd) 1 T0'=®> 20 

Axon Rubber xd 182 

Axon mouth Engineering (2SP) 91 

BPS Ind lists. iSOpf 134® 4 5 
B5R I1CP) 134 5 
BTR I2SP1 871; 

Bocal Constrv«T*on f25ol 118 
Baagerldge Brick '25ul 55 
Baird ‘W i 14J 
Balfour Darwins iSOPl 76 
Bamberg ers New iZ5o! 67 
Pank Bndge Secs. '3p) xd 26 
Barnet il i <25o) 55 

Barker and Dobson iiOdJ 21 'i 2. Giflx 
Unsec.Ln 57 

Barlow Rand iRO.IOi 233® 4® 6© 50 30 
Barrow Hepburn Group lOpcPf. xd 79. 
10i;ncUnscc Ln. 87'. 

Bassett *G.< >Z5 d' iZO 

Baxters fButchersi i25d' 97 

Bcaverbraok Newspapers A 1250) 102'i® 

Beazer <C. H.i iHldgs.) New (lOp, 13E 

31; 

Beecham GrcuP I25 d> 274® 3ii 4 5 ■: 
6 4':. 6ocUniPC.Ln. 66‘. 

Bcechwood Consiroction iH'dgs.l (lOpi 
31 30:- 

Beixm Group HOot 113® -12 

Bern rose Coro. (25p> 54 

Benson's Hosiery (Hldgs. i (10pl 15 141. 


OeniaKs n 0p> 35 
Bentley Eng. Group SpcDb. 9U: 

Berisrord is. W.i i25pi xd 138':. lOhac 
Unscc.Ln xd 921®. BhRcUnsec.Ln. xd 
93:9 

Bniobcil tZSp) 156 
Sett Brothers i20ai 93 
Bibby (J.i Sons 4i«pcDb. 6?. 9-gpcOb. 
63 'sO 

Blcofc Hldgs. >2 Spi 83 
Bird lAirica, i25d> 4:, 

Birmld Qua'cin (2Soi 72® 1® 2. 7t-n< 

UnseC.Ln. 57} 

Bishop's Stores f25pi 135 
Black Edgington (50ai xd 20Q 
BlacJc-Clawson International 6ncDb. xd 
67 : ;® 

Blackwood Hodge 9pcUns*c.Ln. 1 1 Qm 
Blundell- Perm ogiaxe Hldgs. izsaj 7 

Bcdscctc Internationa! I5pl 23 
Bolton Textile Mill (Sol 21 w 
Bonocnore iiopi 21 1, :j 
Booker McConnell (SOoi 147 <i 
S pots l2Spi 2561-0 B 6 5 
Boils (25pi 241 2 40 40: 

Bowatcr Coro. 163 2<; 1 1- 2 Shpcp« xd 
47®. 7ocLn. 92't* 30 l- 2i a ^ ptrT * ** 
Breedon Cloud Hill Lime Works f25pi 110 
Brent Chemicals (lop, 611, 

Brickhouse Dudley IlOpi 67 
arldgend Invests- I5pi 451 . b>- 8 
B rtdport-Gu ndry ‘Hldgs.' r20p) 53® u® 

Brierlers Supermarkets (I On, 7b 
Bristol Evening Past >2Sp) 1 46 
Bristol Street Group flOni 47 6:, 7i> 
British. American Tobacco (25n: xd zsai-© 

I it .2 3 lij. Dfd. C25pi 2130 1 3: 13. 
6pcPf. SS't 

British American Tobacco Invest lOocLn. 

xd 831;®. 1 O'tpeLn. xd 86': 

British Canadian inxesta. (25») 86 5 8 
British Anzanl (So, »d 63':© >: 

British Car Auction Gp (IO01 115 16 17 
British Cotton Wool Dyers Assoc. <Z5p) 
xd 46® S 

British Enkalon IZSpi 41 37 'i 

British Home Stores i25p) 254® 30 5 4 2 
British Industrial Hldgs. MOP) 52 
British Insulated Callenders Cables <50o) 
135 7. G';pcLn. 1383-93 76® BO'; 7B. 
T'.pcOb 69'. 

British Leyland Motor Corp (25 p! xd 
241; I. 4 3,,. GpcLfl. xd 46. 7',-oc 

Ln. 1987-92 jg 1,. SpcLn. xd 61. 7i.Dc 
Ln. 670 VS !;« 6>: 5'-] 7 
British Match Corp. xd 169. 5':pcPf. 

British Mohair SDlnrers (25pi 50 '.-® 50:© 
H: 2': SO'; 

British Oxygen I25pl xd 59': 9 60. 4pc 
2/idPf. 34 

British- Printing Corp- <2 5 pi 60 59 h. 

8':pcLn. 71 

Bntixh Rallmakers Corp. (25 d) 520 
Bnt'sh Ropes (ZSp) 94. T-'.PCkn. 64® 

British Shoe Core. 7pcLn. 1985-90 63 
British Sldac (50o) 910 2. SlipcDb. 

56© 

British Steam Specialties (20p) 94 'j 4 
British Sugar Yd 460© 

British Tar Products dopl 30 

Brft'sh Vending Industries (IQpi 20® 
Brock house ij.i xd 190 
Brocks Grp. of Companies «10pl 9SQ 
Brooke Bond Liebig B (25 di 51 1. 501* 1. 
7^pdLn. 651]. SixpcLn. 421*. 7pcLn. 

78':® 

Brown Jackson [20pi 620 
Brown Tawsc (2SP) 92 5 
Brown Bros- Albany (!0p) 44 3 lj 
Brown .johni xd 148® 7k 7 8 
Brownlee ‘25n, 73® 

Bryant Hldgs. fZ5o) 71 
Budge Bros. Hldgs. <10 di i5u 
Bulmer Lumb IHldgs.) <20pi 354 6 
BurcQ Dean C25pi 91 
Burrell ,'Spi 161, 

Burton Grp.^500^ xd 163. A (SOo, xd 

Burv Masco fHIcfgi-) (17:»1 56 
Butlln's fiiipcDb. 63'. 

C— D 

C- * H. (Hotefsi ‘5pl 121.® 

C.C.H. Invests. i25di 1221- 14 
C.H. Industrials 1IO0 , 51® 

Cadbury Schweppes i25p> 5B h 7h 9. 

1?!^' 4S ®' ^ J *»* cLn - 7iipcLn. 

d 5 

Campari 11O01 62 4 
Canning (W.I 25 pi 56 
Cape Asbestos l25oi 146® 

Capeer-Nelll tlOpi 4CH- 
Caravans Inti. iZOnl 72 
Carclo E"B. Grp. <25pi SO® 

Cariton Inds. 9':pcLn. 72® 

Carr ijohm iDoneasten f25p) 76 
Carrington Viyella i2Spl 26® fi Si- 6bpc 
Pf. xd 52®. BpePf. xd 64:,. 4.2pcDb. 
45. 7ncDb. 64ij. fl.locLn. 69 
Canon (Hldgs. 1 <25pi 212® 15 
Caskel 15.1 Hldgs.' riOpi 90 
Citrie's iHldgs.) (10pi 91 ij# 1 
5a listen iSIr Joseph) i25pi 510 
C^w'ham f25p) xd 142 u 1. Warrants 
01® 4© 4 3:. g'.ocLn. xd 78® 7t. >.: 
_*:t. llpdn. 941- 
Ca woods HldYs. iJSni 164 
Celestlon IndS. 1501 IB . 

S Cefira Line Secs. i50pi 25!® SA<:o 3 
ntral Wagon iZSpi 34® iij 4 
aimers fE.i (Hldgs-i ‘loo, IB'] 
Chamberlain Phipps H0ai 43 5 
Channel Tunnel inxesta I20pi 18320 
Charles (David, -10oi 113 14 15 

G r°- filSPl 115. New (2SP1 11! 


157t. 5iancPt. 48. 


6pc .Osborn fSamuel) f2Sp) 59 is 
□wen Owen GUn) 89 
OulkJ Group 6'jPCPf. 56 


Ga Maher f50oi 
Ln. 63>. 

Galllfpro Estates flop) 1590 60 58 
Gardiner Sans 63 

Gates «FG) i25pi 102 _ Parker Knoll A N-V <25 p3 BS 

Gen. Eng. Indus. iZOpi yd 63 it lOoc Paterson. Zochonis (2Sp) 225 
Ptly.Cnv.Ui. xd 9810 Pearson Longman (2 Sd) 1594 

Gen. Electric I25p, xd 137:> 5 Si, St 7 6 Pearson (5.J Son (25p) 198'i® B 7h 3t 
51a. 7bpcLn. 1400 i:® >e 3 2<x 1J 2 9pcU). 86k, 

3>I It zr Peck (Joseph, Hldgs. (25p) 77 

GMtetncr Hidom. A (25p> xd lag Pegler-Hattersley |»M 160® 1«*. 7ncCnv 

Gibbons Dudley (25p, 65 Hi Ln. xd 91 

Gibbons I istanley, intnl. i25oi 70 Peters CJobn) (Furnlshg. Stores) CZ5o) 134 

Gle*N Group SpcBPi. 38 Phillips Incandescent Tamp Works HJdg. 

Gill DuRus Grp. (25PI ISO __ (FL10) 990® 1008 £10 1005p 

Gillette Co Com (SUSll xd 31 Phillips Fhiance 5-UpcSllB-JGullder Gnv.Ln- 

G1IC3pUr ilOpi 79 bl 85 

Glaxo Hldgs. (50pi 336 7 8. 7 VjpcCnv.Ln. Picc^lllv Theatre (25p) 75 
91 'i® 1 »U 1J 2 2 lj Pickering (Edgar) (Cluck tram) UOd) 127 

GIOSSOB fW. J.J (25pl T06 Pick Ins U. W.) Son £10p) 70 

Gloucester Cheltenham Grehyounds (Spi Pickles (William) (lOp) 17:t 
64'; Pifkington Bros 325© 7 8 

Gfvnwed t2Spi xd 148® 5 ij. 9pcUiu.Ln. Plastic Coutstructni. (lOp) xd 55 
xo 93. 9pcUns.Ln. fright to conv.i xd Pleosurama (5p) xd 40li© 1 ij 
115© 140 14. IO,,ocUns.Ln. xd 87N. piesscv t50p, 1-10 1-1 
6pcUnr.Ln. 751;® I,® 6® 4b Plvsu (IDp) 78® 

Polvmark flop) 300 


Godfrey's (5p) Ob® 7 


Gough Brothers (20PV 71 2 
Gough Coooer (20o) xd 118 16 
Grampian Hldga. (25P) 48 
Granada t25n) xd 163® 20 


Q— R— S 


Oc e an s Moat Hog 


Urn 20 .19 


Gold Cross Hospital Supplies (25p> 80's Potions (1 Op) 44^0 A, lj 
Goldman (H ) (100) 61 Poole (Thonws) Gladstone China (5p) 

Goldrei lCh.1 FoucartS Son (2 Sol 49® lO'.O V, 

Goldring (1 Op) 650 Poonmudl Hldgs. (1®p) 490 

Goodman Brothers Stockman (5 di 1BH3 p orU |, Hldgs. ApcCnvAn. 1070 
_ " Pnnglr (25p, 35'i® . - 

Powell Ouffryn (SOP) xd i«o* S'] 2 3 
Press (W.) and Son t5p) 26 7 
Pressac Hldgs. 1.1.00) 860 

122 20 

sx >1 IUI. amrr. ••. vnit 1 p,. Hides. (JSd) 120 17 IB 

.. JODCUiu.Ln. Xd 14B« 29ii 1 , ' 40 

30 38 'a 9 

Grant Bras. r2Sp) 193 4 
Grattan Warehouses (Z5pi 168 
Great Universal Stores fZSp) 240. A < 

(25P 1 2190 22® 3 1 20 2. 5HdXUns. 

Ln. 42®. 8 HapeUns-Ln. 701;® 

Greatermars Stores (RO.50) 290 3: 

Greaves Organisation (lOp) xd 6BO 6 
Greenfield Mllletts (IOp) 52® 

GrIPItlU Bentley <5p) 24V 
Grlpperrods Hldgs. (10a) 920 
Grass Cash Registers (20o, xd 6BO 
Guest. Keen NettlefoMs 287 92 59 B 90. 

6J.pcUns.Ln. 84 

Haden Carrier i25p! 1470 50 49 
Hall Engineering iHldgs.' i50di 185 
Hall iW. W.i HOP) xd 54 
Hallam iVici f25pi xd 174 5 
Hal wins HOpi 25 

Hammlll Brick New i12':r) pm 5‘, 

Hanson Trust (25ni xd 114: 2 16 15. Reckltt Col man (50 b) 295 3 5. 5pePf. 

Da. SitncUns.Ln. 19BB-93 ixvilh subs, rts.i 44i;± lj 

83. Da. G 'jpcCnv.Uns.Ui. 80 Redltruslon i2SP) lOOii® 99b® 9. S'spcDb. 

Harper 'John rZSpi xd 45® xd 78',: 

Harris fM. P.i (HldOS-i f25D' 1050 Redland i25p> xd 87ij® 6>e 7H 

Harrison (T.Ci (25 di 67 S Redman Heenan Intrnl. (10pl 184^. 

Hawker Siddelev Grp- 3d0 38 41 4VpePf. 51® 

Heal and Son Hldgs. 6ocPf. 45 Reed Smith (SOo) 73 

Heenan Spark (IOpi 46® 5'i • Reed 1 Austin) Grp. A (ZSp) 1090 100 

Henlyi iZOpi xd 2120 11® 10® 16 13 Rend Executive (5 p> 99® 9 7 
)4 15 10 _ . . „„ Reed Intrni. 252 3 5 1 50t 4. 4'jpcPf. 

Hensher (Furnttirre Trades) A N.V. OOP) 36. IQncLn. 61^® It*® S 1 U h W 
29 ,,, Reeves Sons 277 

Hepworth _ ^Ceramic. Hldg* ; _i25p) 49<^> Reeves ,F. J.i i2Spr B3'; 4 


Raeaf Electronics i25pl 189 93 90S 
Raine Engg. Industs. (IOp) 22', L 
Bank Organisation (23 d) xd 415®. A 
<2 Sp) xd 407® 26 30 28 5. 6UpcPf. 
560. 10'apcUnsec.Ln. BSHz® <a 
Ranks Hovis McDouuall czsp) 49kt® 8's 
9'j 9 SO. 5JdKUnsec-Ln. xd 68(4®. Esc 
Umec.Ln. B01«O. OHdicUnsec-Ln. 72 
Ransome Hoffmann Pollard (25pJ 47. Bpc 
llnsec.Ln. 78 * 

Ran tomes Sima and Jefferies 180. 3itpc 
IstDb. 90 
Ravbeck HOP) 660 5 7h 
ReadKut Intrnl. i5PI J1 H, BJapcLn. 

xd 7H, 

Ready Mixed Concrete (25pl 143 


50'*:® so:®. llpcLn. 107® 
Herbert (Alfred) 33 21; 1* 3 
Hestalr f25p) 106® 6 S 
HewdeP-Stuart Plant flOni 80 
Heywood Williams Grp. (5 Op) 122 20 
Hleld Bras. «Sn) 20 UO ». 

Higgs HHI f25p) 103 
Hlghgate Job Gro. i'SOd) 176© 6 
Hill rR, Wylie 1 f25ui 95 6 


Reliant Motor Grp. fso) 16b© 

Rennies cons. Hldgs. (RO.SO) xd 290® 
Reno Id 1641; 4 3. New 164 
Rentokil Grp. (IOpi 113® l: 12 
Rrnwtrk Grp. i25o) xd 134 
Reyrolle Pardons 97b® lOO'i® 19 9®itO 
4b® 5® a 9h 7 Bb. 7bPCLn. xd 59b 
k 

Richards Woffington Intfsts. (IOpi 101b 
Rix (Oliver, i5d) 9b. 7bpcLn. 60 
Robertson Foods i2J5pi 89 
Robinson (Thomas, Son (25p) 74 6 
Rolls-Royce Moure Hldgs. (25 pT xd 64b© 

Roaner Hldgs. (25p) 33's 
Rosglll Hldgs. (5a) xd 50 

House' ”of Fraser i25p> 1060 4b® 3 b 7 1 * 1 Ooi 659 5 

6b. 7 '.-PcPr. 63b. BUpcLn. 70b H rer° tThm \ 1m 

«■ A V f,Ct « - R&M’b^i.sJ 48b b 

”SL..e-roir« f»n-) -H ax® Rowntree Mackintosh 450 p» 142® 3® 4 


Hillards (IOp) xd 65 
Hodge Grp. (5p) 41 
Kolias Textile Hldgs. fSp) xd 87 
Holt Prods, i IO pi 34 b® 5 
Home Charm ilOp, Szffl 50 
Homfray (25p) 73® 4 
Hoover <2501 4260. A r2Spl 429 5 20 3 
Houchin (25 p) xd 690 


Howard Tenens Services (20p) xd 93© | 
Hudson's Bay B72© 85 
Humohrles Hldgs. ,25 p' 24b 
Huntlelgh Invest. (IOp) 56 7 


Royal Worcester (ZSp, 170 
Royco Group i25pl 83© 

Rubber Regenerating i25o) 24b 
Rube rokl «25pl 42'tO 3 
Rugby Portland Cement I25p) 78 b 
Rvan (L.J Hldgs. fSp) xd 23b« 


Sabah Timber < 1 0p) 51 

... Salnsburv (J.) I25p) Tfig 70 68 

nperial Cbem. Inds. 237':* 9 40 38 41 Sale THney <2 5p) 144® 4 
57 7: s- 4. Elite 4 *£KLn- xd 94i,«- Samuel (H.i A t25p) 165 
■ bncLn. 46b. 7 bpcLn 66 5V h. BpdLP- hungers f25gl 170® 


Thonyrtgn (25pl 94 
Clifford's’ Djri'es'«2'5p“ J 171 . A N.V. f25p) 
Coalite ( Chemical Prods, flop) Z2N*« b© 
Coats ^Pa tons C15P) 57b:® 7 B 7b. 6bPC 

Collett Dickenson Pearce Intnl. (IOpi 75® 

Co I ins fWMm.i fHldp.i A N.V. (25pl 193 

Co more |ny. 7l-pfclStDb. 570 

Colvern ,25o) 610 590. 7ocPf. 54>xO 4© 

Comben Gro. 7’,pcLn. xd 68 

Combined English Stores Grp. nzbo) 82b 

Comet Radiovislon Sendees' fSp) xd 102 
r ri-vn>*e CSSn) 7 , 'i 
Coirsold. Cmmcl. (20oi 134® 

Conveyancer r25ni 50b© 

Cooper Indus. >10pi xd 411- 
Cepe Allman Intnl. >5 di 64 S 
Corah i2Sm xd 43® 41, 3 
Coral 'J.I Hldgs. (IO01 122 
Cosalt r25o> 78 7. Wrrnts. 40 
Costaln iRichard) (25o> 278© 

Countryside Praps. ,5 d) 68 
Courtaulds '25el 129b® b 30 29 31 30b. 
7pcDh. ad 66-'.:© 7b© 7 ki. 6bPCUi. 
58>rf). 7JjDCLn. xd 66 


BbPcLn. xd 


CONTRACTS AND TENDERS 


REPUB LIQUE ALGERIENNE DEMOCRATIQUE 
ET POPULAIRE 

iVHNISTRY OF INDUSTRY AND ENERGY 
SOCTETE NATIONAlaE DE CONSTRUCTIONS 
MECANIQUES 

NOTICE OF EXTENSION OF TIME 

SONACOME informs companies interested by its 
Internationa] call for tenders for the setting up of 
an industrial complex for private cars issued on 
September 1, 1972, that the final date for sending 
offers has been postponed to November 30, 1973. 


art galleries 


WATERLOO FINE ART 
TUB Arcade. Brita nnia H otgl-. 
Groarenor Square. London. W.I. 
Fine Original* b v — 

Helen Bradley- •-. 5. LOwry. Sir W. 
rEucII Flint. Annigoni. Paicln. Renoir. 
Utrillo- etc., etc. 

also 

Varied Selection of Signao. Limited 

Kr.Kjv^ 6 ;»o-i. a p. m . 


CLUBS 


BLUE ANGEL. 14. Berkeley Street. London. 
.W.C.f. International Cabaret Good food. 
Dancing to 2 band*, immediate adfnlt- 
jion. He 5. 629 1443. 


CELEBRITY. 17 New Bond StreeL SPEC- 
TACULAR. Floor Shows. Good food. 
Danctnc !o Z bandy, immedkaK admisiion. 
Ro» 493 7635. 


AliWI -iJoyijE SILVER & GOLD." 

CoSlcc'ors* hv Arnnuge.. Avrro^ 

^Ur'^c* C °w;rn C e M 9-i0. Gra^n^. 
LOMOII. W.t. own 10-6 weekdayi.oniy- 

499 0314. 

irflPLflN~f 3^' 1 FRY, fi, Duke Street. St- 
vwl. 19rt and 201h Century 
^eTh%a S .&, tfan-fri. U»;6. 

MARLBOROUGH 

39. DIO Bond vv . 

5tLti.itu J Centuries 


EVE. Regent Street 234 5007. Air Cond 
Lavish Spectacular "Lib and Let Lib.'* 
Em. Fee. Cocktail. Dinner. Cnamgagne. 
Brands and Coffee. £5.95 of a fa carte. 

GARGOYLE. Wine. dine, dance 1 1 p.m - 
3.30 a.m. Coni, striptease. Mid"t.-2 a.m. 
69-70. Dean Street, W.I. Rrs- 4 37 64b5. 


EXHIBITIONS 



INTERNATIONAL ART TREASURES 

....... _ . EXHIBITIONS. Assembly Rooms. Bath 

at the I3tn and 20» Ceniur.es io 3P-6 (Sun. 2.0). Closing Saturday 

.mnnitan; works ov BACON, i s^ember 8. 


BON NAR D. m ^BF cSl ^ P ~ 


Daliy 


ROUAULT-- 


^U 5 ! h T ' ft'L AN D* ° u anti 

iU Ca«ifPQueffi.l, o ..ffi^a^ ; n colour. 

.17'js* 


Courtney Pope (20o) 94 
Cox iH.i Sons ilOp, 70. 

168® 

Cox Indus. ilOo) 50 b 
Crane Fruehaul HOP* 37 9 
Cray Electronic rlOp, xd 44® 3 
Crrtlall-Hope Engrg- rlOp) 96b 
Croda Intnl. rlOn) 5b 
Cronlte Gp. i25p> 42 
Crosby Soring Interiors IlOp) 23 
Crassley Bldg. Prods. '25p> 106© 

Crouch i Derek i i20p> 56 
Crystalatc iHIdgs.l i5p> 14~x© 15® 

Curcon ind ust I. Invs. riOnl IBb b 

Dale Elec. MODI 99 
□axles Newman <25 d> 97® 

Davi, r Godfrey) 'ZSn) 9l:« 5. New r25o) 
92® < 5 

Davy Internal!. ftSoi xd 97b® Bb® 7 
Dawson Bartas (25ol 320 
Dawson ijoseonl >2501 xd 671© 9© 8b 
9. A N-V f25P' Xd 65b® 3b 4 
De La Rue -50pi 232© 

De Verc Hotels fZ5ol 164 5 
Debenhams 1250' 113 12. SbPcZndDb. 

xd 63. 7'ipc2ndDb. 65b 
Detca A (25m 3320 6 7 4 3: 

Delta Metal (ZSn) 91b® 1- a 7.5pcLn. 94 

Denbvwxre f25p) 144 
Development Scci. 4d0®. Cap. 4400 
Dew iG 1 '25o, xd 108 
Dewhirst 0. J.) MOD) 68 
Dewhurst Partner OOol xd 12b 
□■amend Stylus modi «d 30b 
Dickinson Robinson <25 p> 113 14. 7 bpc 

Ln. ES® >. 

Dimple*. Inns. CSnl *2b lb 
Dixons Photo. MOpl xd 78b 80 78. A 
■IOp) xd 79 

Dobson Park Inds. OOP) xd 36 
Doland 'Geo-1 MOol 32® 1b 
Dam Hldgs. MODI 59 8 
Dorman Smith Hldgs. New A Non-Vtg. 
(20m 1ZB 

Dowgaie Gen. fnvs. <5p) 1 3b© L 
Dowry Gro. t50oi xd 110® 9 10 9b. 
7pcLn. 93 1 90: 

Drake Cubltt Hldgs. i25p) 30® 29 8b 30. 

5ocPt. 420 
Dubiflcr ,5p) 16b 

□ ufav BitumastlC MOpl 231,® 4b 3<: 3 
4b 

□ unloo Hldgs. <50p< 61 b® 60® 2 60 1 b- 
4bpc2ndDb. 62b. 6boc2ndDb. xd 6D'-i^l 

Du port I25p) 85 3 4>3 
Dutton -Fomhaw Grp ,25p> 56 
Dwa Plantations riOpi 23 


Ibstock Johnson (25c) 106© I scs Group (25o) xd 1-10 

Illingworth Morris (20m 48b®. A f20p) i 
430 4© 
lm. 

37 

S bncLn. 46><. 7 bpcLn. 65 5J, b- opclp. sangen f25oi 170® 

70®, b®, TO b- 10J.pcLn. 90Jj® SvHto Gordon U.l MOp) 42b® 

Imperial Cold Storage nto.251 152 Savoy Hotel A iIOdI 74 8 

Imperial G. (25pl BO'.# 8050 4 5 4b- lew &oup(25p)64b. BPcUnsee.Ln. 
apcLn. 63>4© 2b. 6.9ocLn. S8b, IOocL". 65b© 

9Bi«® U h 8. lO.SocLn. 89b 90 B9k- Scotu Invests. MOpl 106b 7b 

BpcLn. 87S 8b U Scott (James, Eng. Group f2Soi 32 

Imperial MeUl l"d i25pi 56b® ScotUch Universal Invests. i2Sp> 151 

I ngereoii Group C25p) 34 Scottish English European Textiles taon) 

Initial 5«r»i0es (2Sp> 70® 1b 70b. Bpc xd 23it® 

Uns.Ln. 72b® Scrxgg (Ernest) Sons (Hldgs.) (5nl *d 

nter-Citv Iny. Group C20p) 19 35', 5 6 

meroatlonal Business Machines (3U55) Seared Motor Construction MOp) 131 29 
149t 52 Sears Eng. 50t-® 

Intnl. Combustion (Hldgs.) (2Sp) 37b® Sears Hldgs. 12^0. 

L b New (25pi 56® 6 5b 5. 7bpcUnsec. 

Intnl. Compressed Air «5o) xd 102b® Ln. BSb 
lOp't© 100 2b Seddon Diffisel Vehicles BbPCUnsecXn. 83 


Uiu.Ln- 146 

w G 


roup (SOP) 55^ 5. 


a rxtfierwww?. „ 


acks 

ames 


ntm: 35.* 

InniT.'^mber* )2in) xd 197 5. IOpcCM. thannofl 2 ?iz bp? xd^l® 3 

. Sheeobridge Eng. (25pl 47b®. Sbpe 

bpclstpi. ob. xd 37® 

Shipping Industrial Hldgs. (25PI 427® 7 
Shower! ngs Vine Products Whiteway s 7 tore 
Urisec.Ln. xd BBS 

. Sldlaw industs. (50pi 69 

4 Sjebe Gorman Hfdgs. f25p) xd 164: Gb 

ohnwni r W tii Srown (2 sp) ^54. 1 0pe WjentnTght U Hltoi. , \l^D, 94 65ri 3 B 

Cnt.Uns.iJi. WW. 1 1 DcCfiv.Uni.UiS- Silkolene Lubricants (TOp> 45 

ffiss Sw-®’ ” S? S£'Br,',iar> “ ^ ' 

jS&-“ffis y CH. BJ.TII- re— «« — -S A?..tHlti»» .fMP)_*d 52 

Janes 1A-A.1 ST' 

Jones 1 Edward) 

6B „ 

Kennedy's (BuHdors' Merchants) SpcAPT. Smurfit fjefferion) Group (25p) 147b. 
64® .New (25pi 148® n 

Kennedy's IBondere’ Merchants) BocAPf. southerns- Eva ns f25p( xd 159 
Kensington Palace Hotel I2Spi xd 202® Sparrow (G W.i Sons (20p, 14B. 8bPC 
2QO® 3®. A )25p, xd 197 5 Unsec.Ln. 160® 

Kent (George) iSOpi. xd 60)^ 60® 60 S**r O- W.i Sons (25p) 166® 

12 1“ “‘•p rasp) SS'2 B b 7 

Kent rM.P.) MODI 92 J 2 ®®. 1 S4__ 

Kettering Motor Sendee riOo) xd 117 Induitrle* MOp) 67® 6. 

Klnloch (Provision Merchants) (25m 167 Jl'jPcUnsec.Ln.. 59 
Kode International Q5pl 33® 

Knott Mill MOpi 66 
Kunlck (Philip' ( 1 Op) 22© 

Kwikform raopi xd 111© 

L— M 


\?0P, 43 Wf B (2oS) A3E& 


Watts Blake Beam* (25P1 148 
Waarwell iSpt 60 „ __ r ._ 

Wedgwood i25P' »40. New f25pi 142 
Wellman Engng. Cpn '25pi wd 34 -i 
Westbrlrk Prods. i25d> 69® 9 B*j 70 
West I no house Brakesignal i25p) xd 34 
Westland Aircraft (25P' xd 41 b 2b 
Westminster Country Props. iZ5oi 70 
Weston Pharmaceuticals tlOp) SB© 7® B- 
Westward Television C N-V. modi 23® 4 
Wettern Bros. )25P)232® 

W hi ill ngs <5d) xd 8® U 
Wheatsheaf DPftnb. Trading (23 p) 1-92 
Whltecroft i30p) 129. New iSOpi 129 
30 1 

Whites iTmortiv) BPCUns.Ln. 70 
WMttlngham' (Wm.i (Hldgs., ,l2bDI B9© 

Whirvmrtti Electric i Hldgs i (5oi 30'ti» 
WIgfall f Henry! (25pf 239 
Wiggins iC. S.i Sons MOoi 34 
Wiggins Toaoe SbpeMt Db. 93.. 61>pc2nd 
Dg. 70’. 

Wilkins Mitchell <25pi xd 149® 8 7 9 50 
WiHcJnson Sword N-Vtg. A (ZOP) 55b® 
Williams Hudson Grp. COP) 1830 1® 5 
7 6b 6- BbPcCpnv.Uns.Ll). xd 2155 bt 
Wllmot- Breeden iHIdgs.l i25pi 75b 
Wilson Bros. ,2Qpi xd 40 1 
Wilson (Conly., Hldgs. i25pi 86 
Wlmpev (G) (2Spi 99® ■: 100- BpcLn. 
80® 79b® _ , 

Winn Indus. (20p) 34b 4 
WolsHev-Hughes (2 So) 212 
Wood Sons <5 p) 17b 
Wood Bastow Hldgs. COp) 106 
Wood Hal! Trrt. (2SPI 1050 7 G 3 
Wool combers lHldOl-> 7bPCPf. xd 63 
Woolwarth (FW) (25PI 71 b 70b 2 70S 
Worth (Bondi Hldgs- >2SP) 62b 

Yatton Furn. i5p) xd IQbO _b b JO 
Ybughal Carpets (Hldgs., f25pi xd 158b® 
7 

Zattare Group (5 p) 47b 8 

ELEC. LIGHTING & POWER (3) 

Calcutta Elec. 38 6pc Pref. 300 

FINANCIAL TRUSTS, ETC. (180) 

JM^lo-Contlnanul Inv. Fin. 9'iocLn. xd 

Argentine Southern Land (25p) 450 
Armour Tst. MOo) 39b 40 . . „ 

Ashbourne Inv, C5 p< 46. 7pcLn. B20 
Australian Agricultural C5p) 104i a ® 5 
Brit Elect. Tract. BocPfd.- 67'*. Dfd. 
C25p) 110b® 10 b 9b 11'* 

Bryans ton Finance l2Sp) 830 20 
Central Sheerwood ISt. i'5pi 37b fif* 
Chaddesley Inv. <25 p> 49'* 

Charterhouse Grp. (25pi xd BIO 2 
CharterUnd Gen. (Z5P> SU. 6 pcP 1. 501 
Compagnie Financier* de Suez fNFIOD) 

Dalgety 2700 1® 630 6 3 1 5 4 7 2. 

SpcLn. 1 15<a 13 
Eastern Intnl, inv. Tat. C25p| 35 
Edinburgh Indus*. Hldgs. M2bD> 33b 
Equity Enterprises MOo' 193t 6 
Estates Gen. Inx. (20 0 ) 39 bO 40 ‘*0 
Exploration '5o) xd 24 
Finance Indus*. Tst. MOp) 260 
First National Finance Core. MOp) 73 5. 

Wrnts. 22. 9bpcLn. 73b 
Grendon Tn. i25ol xd 2330 26t 7 
Grimshawe Hldgs. (5p) 23f* 

Hawtin MOo) 350 S 4 
Inchcaoc xd 65B 60. BpcLn. xd 69b 
Ind. Comm. Finance lOncCLn. 97b 
Inter. Property Dev^ooment MOpl 28b® 
9 8b B. 7 bpcLn. 57® 

Jersey External Tst. 129 
Jessei Secs. (25pi 73® 70 66 bt 7i 73 4 
68 6. War. ta sub. 1 03 7 10. Derd. Ord. 
f25P) 47: 

Lamp* Secs. (Spi 39b® 7^ 

Law Debenture Corp. C23ol 97 bt 
Lfords Scottish (20u) 79 
London European Secs. i25p) 92® 

London Australian General (IOp) 43b 3 
London United Inv. (Sp) 96 
Lubok Inv. rzi^p) 15b® . 

Martin (R. P.I (5p, 104® MB 5 
Mercantile Credit C25 pi xd 78 SO 79. 9pe 
Ln. xd 1140 

Provident Cloth 1 no Supply CUD) ISO 79 b 
81 

Refuge Secs. (IOp) 620 1b© 

River Mercantile <25 p) xd 126b® 6®. 
4bocDb. 75b 

Sima Darby Hldgs. MOp) SUS2.07 olOS 
Slater Walker Secs. fSJU (R0.5) 180 
Sterling Guarantee Tst. (25pi 290 
Stock Exchange £4bRed.Ans. 46:. 7 bpc 

Db. 63 b© 

Trust Agency 4pcPf. 31b 
Utd. Dominions Tst. 125 D) xd 98 
vaxasseur rj. H.) (25 d) xd 195 202 198 
9«. 10 bpcLn. 92® b 1 
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-*p. Hldgs 64,7*. 

J “■"=? «wOO« P*t>. 

i Amefcamaiee Inmt. imJ| - 

81 . so. :or snares u 

; b© 1 *■ 4. 

: | 2‘ T ff' rt ? SfCBritiej i s 5m 

I AriuH-m Si® 95 0J *°CLn el?' * 

■ PrB - Sbr. 

British Land (2Sni J*?' ISi . 


scan lab Continental {TSpi T7 
ScattJth Eastern i23o) xa lO.b® 3b 
SoMOh European (2^>* ,9 
Scottish inv. '25 b< H6p 7 fi 7 b 
Scottish Mortgage »25g, 94I-® 4 
Scottish N»tl. «25« 122 
Scottish Northern «ZSW , *4 Mb 
SCOttfsh On wno (Kfl 53 -jO 
Scottish Utd. i2Spi 113b IT 
S«nnd Alliance cISbi 150 1 !® 

Second flriL Assets i2Soi xd 201 
ISSSd COM. rzsoi lie# 11 

US?' W?*«SS*S 1 37b® 7 b 
SimonSIde ’59 . ___ 

SUter' 1 * Walker Australian (Z5m *ti 81 ; 
Slater Walker Far _B?« Z"'***?'*?.** { eJSL 


jAjyanw P--P. Hlen =£.'7 
1 A«»eji Looacm Pn, .bJf't 
-it Euro (topi r* i Amalgamates Invest. " 1 

' Walker Australian <Z5m *ti « ; ' or snar " 22b 
ciater Walker Far Baswrn CSSM >23«0 < **?,,- ^ -v 

*S p xfl'SJr ln,, ‘ ™' t50p ' ! n* ■ 


ffiSSP.SS.’ffi'iS. » 72. B, 7, iSteU'TO.’AT* *•-- 

6 b: tO _ ;-estn»..e«d Disc Pro. «■ _• 

T ras, ^ais 125 "' ,M - 4,:BcPf - "■l^SKWi3S ,a, ^i 

Tyneside Invest. Til. <25 d) « 1000 ; zoo 

TL?r“ lnTOl ' <2S ‘ * 

United BriLsh Soo- TsL (2 5pi i , 90f t Corowal fttv. iHMol) - 
United Kingdom Overseas Invest. >25pi 1 -’®*^»;Cn*-Ln. fl2® 

United States Gen. TsL (25oi 14#®. 5pc | Country New Town Pro? 

uStad^WM Db. QSM «7* 7. 4PCD0. DMCW hl^i.'asai u 1SB t~ 
31i- SoeUi. xd 82b 3- Estates f b«r. Inv«. l25o “». 

Viking Resources Tit. »25oj fl5b I Evans Leges ilSai T *® 

West of England Tsl. '25*1 63® 5 j Fraternat Estates f5m &. 
Wlnterbpttom Tjt (25oi 1730 Gt. Porttand Em. <sau, 3b 

WiUn invest. (25 di B 6ii 7. B«Cfl».Di> j Greeixoat Prep. 
xd 75b Bb I Grovewood see. [Jm 

Yeoman Invest. Tst. (25 pi xd 147. 4-:PC, Hammvrm B 

Ln. 85® 
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UNIT TRUSTS (2) 

M AG. Gen. Tst Fund Income Unit* 137 
MAG. Second Gen. Accum. Units )72 7 

iron, COAL & STEEL (35) 

Babcock Wilcox «25oi 97 ** 

Bever Peacock C5ui 330 b 2b 

Broken Hill Proptv. <5A2» 535 30. 33 

niunfei-d Elliott (25 p) 97 'a- TbpeUnsec. 
Lr.. 641] 

Harland WolB 4bPcPf. 23 
Hawthorn (R- W.) Leslie (S0 p» 106*5© 
10b 

Neepsend (25pi wl 82®,^ , 

Ronksley (Inv.i M Jp' lb® 

Summers (John' sons 4PClrtOb. 90 
Swan Hunter 14B 9 6 b 7 
Ward (Thoa. Wj i25pi 77® 60 Sb 

MINES 

Australian (29) 

Great Boulder (5A0.1OI 5B0 
Hampton Gold (3P* 124 
N.8.H.C. Hldgs. iSAO.SO, xd 2460^4 
New Guinea Goldfields r5A0.35i 180 
North Broken Hill <SA1, 94® 1 M 
North Kalgurll (SAD. 30) 14-:® _ 

Western iJAd.SO' xd 127# 4 19 15 22 
20 15 

Mlscenaneous (108) 

American Metal Climax BocSoO.Oebs. due 

Aw' 8 HI|Mi J Tln Digging rZSpi xd 136® 
Berate Tin and Wolfram (25oi 260 -s 


North British «5oi Tt7« / J9 
Pracher (2Spi 117 
Property Hldg. r2Sg) 293 '■ 

^'4". Pr08, T **- l5 »» 35®-* 
Rtsalian Props. f25 B . ' " 

Regional Props. A (35 oi3i- 
Martin* Prop- Corn. *oa 

Samuel PWLOSai 240® » 
Second City Props. HcElsS 
Slough 6KS. <25^ xd sTu* 0 ^ 
SW 'Great Brttairi HJtf^ J 
6® 7 6 Sb S 60. SbpffL., 
Tow" City Prooi. MOwlS? 

Sb 5. 5bpeLn. 190o . • ••* 

Town Coimnerclxl Prop* 
SbpcLR. 106: 3:. 67*°* 
Westminster Prop. Gp aoU . 
Wingate Inv. GOfl 37s#3 ? 
Woodm'll Prop. Go. (5m « ; 

RUBBER CG4>~ 

Aberioyfo (IOp) 6b 
Bert am COnsd. MOW xd 57* 
Cousd. PLarrta. IlOp, 55* s* 

.._ . _ , Warrants to Sub. 23?S 

Burma (I7bpi 7b 7 __ _ I Dnrloa Plants. 6oePt rihci " 

Charter 1 Consolidated (25 pi 180 :® 79 S i East Asiatic i'5pi 51Jj®i 
an _ ! Gc'den Hope (lap, 531. x a 

Charterhall Finance Hldgs. (5pl 15b i r««» *•— 

:onwildated Gold r - — ' 

30b 30 28 51 31 
60 


Hnlemeie Emir, nn-i 
Keith Henderson >5p) S * 
Lagan vale Estate MOp, m'bo. 
Land Investors (25al xd jiff- 



El Oro Mining and Exploratloo (IOp) xd 6 3 


Grand Central Invest Afgu x 

, ji G Jl ftr, « 6 p«- 3700 70S. §[ 

□o. 7 bpcLn. xd 1 7BbS “ 

■ Highlands Lowlands Pam fI0 ri 


| StaBex^Intarnati. f25p) 69b- SbPcUimec. 

SliB. (250) 72 

Stakli IReo.l Organisation MOD) 36b® 
Starwood Radio HOpi 62';© 

Startrite Engng. Group (20pi 64® 
sJ*"5 ,ei Si. 'cauetries xd 132# 1 30t bS b 
*.- d S tmPs on a (ISO, 115© 17® 17 


Ladbrek* Group <10p) 159® 6. Warrant* Steel lay (25p) 125® 3 

” Stelnber — ' 

GSpI xd 30 


Lalng (John, Son CZSpi 143. 

141® 40 3 

Laird Group 6UpcDb. 64® 

Lamson Industries (ZSp, 71b- 6pcPI. 55b 
Lancashire Cotton Coro. 3bPcDta. xd 52 b 
Lana Fox I20 d) 234 


Lhoorte Ind. (Hldgs.i (50 w 94 6. 

Pi. xd 59 
Latham (James, 24 8 5 
Laurence Stott <25p! 82 
Lead ind. Gp. (Sup, 91© 90® 

Lee (Arthur, M2bP' 24b 
Lee Cooper Go. izsp, xd 201 
Leisure Caravan Park* MOpl 64® 4 
Leg Go. (IOpi 19o 5 
Lesner Prod (5 p< 3d. llpcOb. 97 
Letrase! Inter. MOpi xd 113 
Lewis's SbdCDb. 97 1- 


IJSIJMf «5p) 125® 3b®. BbPCDb. 63® 
St *J n „ r ? S®"* G-ondon South Wales, (lop) 
xd 30 b 

Stoddard (Hldgs.) A (2 5 pi 92b 1b 
Stone. Dn (IOp, 100 
Stoned II I Hldgs. (25 d> 1 99 2D1 19B 
Stone- Platt Indus. (ZSp) 81 
5toneware (20p) xd 370 


7bPC \ Storey Brothers (25 di BO® 

Stylo Shoes (2 5p) 77b 6 
Summers (O.C.) (Hldgs.) <25pl 67© 73 
Sumner (Francis) iHldgs.) MOp) 17 
Sutcliffe. 5oeak man New Ord. (25p> 47 
Swedish Match B (K50, 12W 


TFT C20PI 44 
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BbpeLn. 99® 7 
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LIFT TRUCKS WANTED. Ad 
conditio: Immediate settlement 

Birmingham Fork Lift Truck Ltd 
Q2 1-327 -594 4 f5. 


EMI (50p) 148® 6 7. 

East Midland Allied Press A (Ltd. Vtg.t 
(25o, 64 

Eastern Produce f Hides. 1 (SOW 112®. 
New (SOpI 114® 12 

Eastwood (J. B . f&p) xd 83® 1 80b- B 
OW. 'SPI 70 69 
Economic Gro. flop) 107S 10 
Edwards (Louis Cj Sons (Manchesier) (So) 
20© 

Eidridge Stablercrd (5pi xd 36b® 

Eicco Hldgs. rtOp) 41b 
EIcc. Indus!. Sets. (ZSp, 25 
Elcetrocomponetits Assoc. MOp) 138 
Electronic Rentals MOp) 70® b 
Elliott .6 ) rZSoi 66b® 7 
Ellis 1 Richmond) '5 p, xd 28b© 

El 115 EvTrard '-ZBoi xd 210 8 
EIIU Goldstein i5di 37 V 
Elswick -Hooper iSd< 16':© 

Empire Stares landlord, (25*) 224 7 
Emu Wine i25p) 69* 

England *J. 6.1 <5nt ,7'; 

Enpl-jJi Card i25di 41® 

Ennllsh China . Cla vs <B5p) xd 126 7 6b. 
PbicDb. 65® 

Esperanza (1 2l;pl 920 90A 89® 93 1 
European Ferries (25 pi 1330 9 «: 8 ij 7‘j 
Tvcr-Re-idV (2501 143 4 
Exchange Telegraph rZSni 137 
Expanded Metal r25P< 69 

F.C Constroctien IHldgs.) <25 p) 59 
FJH.C. GpcPf. 50b© 

F.P A. Const ruqn fZ5p) 42 
Falrbalrn Lawson i2Sp) 26 
Fa I rt lough fL.I (25nl 190© 1 90 
Fslrev iZSpi xd 65b 
Fairvlrw Ests. (IOp) 89 B. 

Feb Inti. A 24© 5 

Feeder (top) 64t; 

Fcnjuipn ind. Hldgs. flSp) xd 7S 
Fidelity Padio I10g' 100 
5 Isons 3300 30. AbpelstDb. BSb. SS,pe 
Unwed. Ln. xd 46 L 

Fitch Lovell fZOol «d 76b 7b S':. 7bpc 
Unseed In. 61b 1 
Flexcllo Castors (2501 xd 52 
Flight Rqiueiling fHldqs.) t25P) 37 
FMens (50pi 740 2 4 
Follies fj.) Hrlo (Spi 27* 7. Nqn-Vtg. 
(Spi 25© 4b® 6 

footwear Ind. Invi. MOp] 390 40 
"PfCCO Minsep (25pl 149® 7® 7 
E n*fer Broi 17 5p) 93 
Fostes. 'H.i Bldg. Prrds. (2Spi 109 
Fofherg:il Harvey (26o) 70b 69 
nntuke Foots Hides iSc 33b® 4 

G — H 

GMP Group 1990 9^ , „ . 

.RA Prop Trust (IOP' 76 ■ 

Sale Lister (25*) Xd 9« 


Lewis's a-jpcuo. M , c „, ... 
L« service Gp. (23p, 850 3. BbPCLn. 5JS5e °50m f'ls g Vo: 


6bP0Pf. xd 


T«te Lyle 1660 50 4 3 6. 

SB. 4bPcDb. 34b 
Taylor Woodrow (25p> 2B0* 

Telephone Rentals (25p> 150®- 4BO 7 


Lioerr (Hfdgs. ) ,'iopi 35® ■« b 6 
Lighting Leisure Ind. (IOp) 75® 

LindOD Hides. (5oi 8 b 
Lind j«ri« (250. xd Bl*. SocPfd. xd 43b T?^" i'll, “f ^ Cl- e 
Lmnei 1 « Thomas 1 tjspi X d 72# Tosco Stores fHIdqa.i (5pi S6>:® 6 5b 5 

fc'i&w ,a/ 1 

Llveroooi Daily Post Echo OTe) (SOo, xd 19b."V«^Db?’ £t 

Locker fThos., iWdg.-, A N.-vtg. (5p) ThS^ZSol xd 407® 6_: 10 115. 
London Midland Inds. <2Spi S3 2b 2 
London Brick (25a, GO I 60b 59b 9 
Lovell (G. F., iZSpi 52® 


Loren (Y. J.> iHIdgs.l i25p> 89b 
Lucas (Joseph, Hnds.i 164® S® 4 
Lyons Lyons >T0pl 25 


Lyons 0.1 A N.-vtg. Ord. 342. 7 bpcLn. J Tobenoil flop) 25® 


A (ZSP) xd 402® 6 7 It. SpcUncecLn. 
123 

Tilling (Thomas) <20p> 94® 4 9b 
Ttlaghur Jure Factory 42 40 
Tobacco Secs. Tst. QSp) 160® 581. 

<25n) 599 


Dfd. 


xd 66®. 7pcLn. xd 96 
M.K. Elec- Hldgs. (25o) 151b 

MYI (bet xg 151.® 

MTE MOD, xd ZB 
M. Y. Dart MOp) 41b 
Macarthys Pharmaceuticals I20pl xd 92 
Mackav iHuflhi (25o, 72 b® 

Macpherson (Danaldi Grp. £25p, 56® 6 
Magnet Joinery New '25p, 226 
Mlkin IJ. J.I P«per MHIS '250, BS® 

Man- Abell Hldgs. r25pi 1 46® 9© 6 , _ 

Management Agency Music tlOo) 1 30® Tmnmer Group MOpl 86 

5® 1 SO 2 1 


Tom's, Foods GbpeOb. xd 68b© 

Tootal (25p) 3Gb 7. 3 bPClstMt.Db. 

9* Ja- 4 bpeW,. 34b. 7 Unsec.Ln. 

Soil® 60 1, 

Tower Assets (IOp) 64® 30 3. IOpc Oss. 

at par. £25 pd.) 26, ,® S.® L 
Towles 5pcAPf. (50pi 2d*. GpcBPT. (50pi 
41® 

Toaer. Kemiley MIH bourn (HlffesJ (2Dpi 
91® 

Trafalgar House Invests. (20p> 106 5. 
Accmltng. Ord. f20pl 105 b 


Manchester Garages i5p) 29 Bb 
Manners 'Hldgs.i (23p> SOb© 


Transparent Paper (ZSp, 43 b 

T ?JS K 5L D Sf' GfDU0 a3o) M * ^ 7 8. 

SnCZndPf 50 b 
Trianco Group Lap) 1 14. 

Trident Television A (Non-Vtg.) (IOp) 43 

Triefus (25o) 147 6 


Maple Macowards (20p> 

Marchwlel Hides. QSp, 1 33 30 . , 

Marks and, Speoeer (25o, 257® 60 SB b I I r W5 U5 p 1 1147 6 
8 7 5b 61 SB:. TpcPf. 65':© Triple* ; Foundries New fZ5p) 56® 

Marlev (ZSpi asm 7 6 j Trust Houses Forte <25p) 1611® 5 3 4b 

Marsh iLdurlel Grp. ilOp) 103b© 3 I Getlon Wrnts to sub. 10. 7.B75pcUnwe! 

Marsnall Morgan Scott iZSp> 130 1 ' - - 

Marshall (Thomas' 'Loalcyi iZSpi 26© 

Martin The Newsagent (Z5 pi xd 155 
Martin iTomi Metals Grp. 'IOpi 75b 
Matthews (Bernard) (25 p) 154 


-fmiiews Hldstv (1 Opt xd 68 7 
Mears Bros. Hldgs. New (25 d> 39 
Mtogitt H'dgs- 'Sot 10b 
Mcbx»r 1 A H.) (Hldgs 1 i25p> 25® 
Mentmore Mfg. iSp) 22 
Metal Box =33:® 3® 3 4 1: 3 2 S T. 
7pcPf. xd 58b®. 4gc2ndPf, 34b 
Metal Closures Gro. iZSpi 98© 

Meyer (Montague L.) < ZSpi xd 105® 
Minty f2So> IS 144® 

Mitchell Cctts Transport )25pi 55 
Mltcnell bomers UOd, 21-', 

MixccncreU IHldgs,' t25pi 150© 3 46 SO 

Moderns fWitnevi flOpl >d 24 
Monitor Holidays A noni 22 

«-r',n-rr 7ecrftles rtOpi )B>. 

Morgan Grampian fZ5P) 136J 3 
Moss Engineering Grp. (25pi 619 
Mpthgrcare ilOp) 236© 44© SB 7: 6 7 
Mount Charlotte Invs. iIObi 18© b 
Mawjjiy. ijchni (25 oj 106 
Myson Group (IOp) xd 14Bb 
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Ln. xd 65b- 5.75pcUns.Ln. iso:®. 7.5pe 
Unsec. Db. 65»,. 9.1 pcUnsecLn. 78ij® 7 

Trutex nop) xd 46© 

"B^L'TId 339 ® 85 60 3 Z 4. 8 , : pc 
Tunnel Cement rsdo) 1 bs 
1 Turner Newell xd 173® 2h 4 jh , 

4 - "-Bte xti 
S^S! ,BI . l ? 5p, TfiUfi 11 12b 
Ui«er t TV C A asSW®^^ 125 ■*' 9T 

SBb 8. IMrfji 1 992-97^79b" 99, 96 

U J! , ■"1^^ ,25 5 , 328 ® 9 8 b G 30 I: '2Tb 
7bpcU?: 6 , |f, e2 6 l -5., 4P<Db - 
Union Intnl. 6pcPf. xd 46i- 
Unlted Biscuits (Hldgs., (25p) eg B 
Untted Carriers flOo) fla 
U 2 b B 8 C,ty Mwtfenls lOocLn. I40D) Xd 

United EhB’9. Inds. '10*1 36 
United Gas Inds (25o) 70© 

United Inds). UOd) 23b 
United Newspapers CZSpi 366 3 

“SoBSB! uw©" 9 (2SW ”* 10,11 ,M - 


MSS Newsagents (IOp) Mo 

National Carbonising no*, 31© 30 b 2 , 

SJL’SK C«o R««er 4pcLn. so® u SO Uttley (Wm, (12i 2B ) 17b 
Njbanai Sunlight Laundries (loot xd an ' * 

39>] 

New Day HltJg*. (IOp) 94© 

Newman inds. i25p> 58 
•lorhurv I nsulation^ Gro. i2Sp) 106® 2 
Ngrcrgs r?po' 101® »j® 2b 
Northern Develop. iIOdi xd 11 2 


V |^Pf 25 74® X 9 ”*• D,a ‘ l2Sm flW * 
Vantona (25p) 99. New (2Spi 99 
Vauxhall Motors 7pcLn. 62© ij© b 
Vtntsta. Internet. (25p) 61 60 


Northern PpveiOB. il DPI »d 112 vfinmE mi ui*i' roc-, 0 , 

Northern Foods ilSo) xd BG 8. 605 pc SK™ 1 { ? 5p L, xd , 1! *6b 

Ln. 85 8 New G.2S«Ln. 88* J “'f? S^neLp. $9© 

Norton (W. E.l «P) xd 19 v 5 1*.— - - 


Nonric SMS- fl On* S52«* 1b 4 b 3b 
Norwasf Hdlst 7b*CDb. Xd 64 bo. 6pe 

Ln. xd 10O s M 
Nova Uerwv) (20n) 64 
Nordln Peacock IIObi 66® 

Nu -Swift (Sp) «d 31 b 30b 

O.K. Bataan A (R0-5O1 xd 477© 85 77 
Ocean Wll^nalZOp) 71 
Ofrtsx GrtWP (20*) Xd 127 


Vlta-Ter I25P) xd 47® fl »' 

w— t— z 

W.C.I, GbpeOb. 67 
Waddlnoran fjunn, B (25p* Ifll 
Wade Potteries (10*1 S7 
Wadham stringer (IOp) 53b© 4 
Wagon Repairs (2So) xd ucm 
Wifiis (F.J., tiop*, Xd 96 * 


Ottvw iGcflrael a JHb®xV fl8a) 6 4 3 ©*a [wardlg (Bernard) (5*1 51 b 
Qrmc PewW. tlvD) m W 1 “*■*©^—4 #•»- — "-*■ -- 


W«t«rtcrd Qfl» (501 55 2* 


GAS (11) 

imperial Continental Gas 643® 8© 3 

INSURANCE (162) 

Bowring (C. TJ (Z5p) SB® 9® 8 b 7 5 
Brent nail Beard (Hides.) (10*) 116 
'Britannic iSpl xd 172 
Commercial Union i25dI 160 59 B 7 
Eagle Star (25pi 140© 2 1 39. New Ord. 
IZSpi 140 

Equity Law (Sp) 234© 

General Accident Fire t2Snl 148. 7 bncLn. 
67# 

Guardian Royal Exchange (25 p, zoi® 2® 
1 2 3 200. 7pcLn, 63b 
Halford Shead (HldB$-> >10*1 ITS 
Heath (C. E-) COp, 233© 

Legal Genl. (5P) 145 6 7 
Leslie and Godwin (Hldgs.i (IOpi xd 99© 
8® 8 

London Manchester Assur. (So) 142 
Matthews Wrightson Hldgs. (20oi 19E 9. 
7UpcLn. 98 

Mine! Hldgs. OOP) X20 
Pearl Assurance I5p) 261© 5© 60® 1 b SB 
60 

Phoenix Assur. (25o> 210® 9® B© 8 7 6 
Prudential Assur. (5Pl 159® 43:® 40 36 
9 7 9b 

Refuge Assur. B (5*’ 14 2® 

Roval Insurance (250) 301 300 300: 3 
Sedgwick Forties Hides, nop) 247 
Stapleoreen Insurance Hldgs- (25 di xd 274 
3 

Vm Affiance London Insur. 3B3 5 8. 6 bpc 
Ln. 63'i® b 

Sun Life Assur, Soc )5p, 99® 9 10D SB- 
New 1501 98® 9 

INVESTMENT TRUSTS (351) 

Aberdeen Tn. (25 pi 164b S 6 
Alisa Inv. Tst, iZ5p) xd TQ3 
Alliance Inv. f25pi 171 
Allisnce Tst- )25p) 178b 
Altttund Can. Shs. «50g) 191© 

Ambrose inv, Tst. Income Shs. )25oi 40 
American Tsl. B (25p> 45. SAmcDb. 83 
Anglo American Sees. Gp. t25p, 86® 

Anglo- Intntl. Imr. TsL Dlv. Shs. (25*1 
33b©- Asset Shs. i25p, 979 
Anglo-Scottlsh Imr. TSL. (25 pi 56® 4b 
Ashdown Inv, TSL OS*' 106b 5 b- 4bpc 
Ln. Blbf 

Atlantic Assets Tst. Warrants to acquire 
Ord. 36- Interest Free. Notes 1974 93® 

Atlas Elec. Geni Tst. (25 pi 41© 1 40 
Authority inv. (20pi 310© 

Brandts rtVm.l Inv. Tst. Cap Shs, (20p> 
340 

British Assets Tst. (25p) 65 b. A 5ocPf. 
xd 41. 

British Aostralian 'Imr. Tst. (2Sp) 29 
British indost. Gen. Inv. Tst. Df& L25pi 
90® 

British Inv. Tst. (25p> 149© 9 b- 7'zfK 
Db. *d 163® 

Braadstora Invest. Trust (20 p) xd 112© 

Cable Trust £2 5p) 127. GbpcLn. 11Gb# 
Caledon tar Trust B Ord, C25p) 75 
CaniKin Street Investments tltip) xd 66b© 

Capital National Trust B Ord. I23p] 97 ' 

Cardinal Invest. Trust Dfd. (25pi xd 158© 

Carllol Investment Trust (25o, 103 
Channel Islands Inter, lm. Tst. Cap. Shs. 

fltett© 

Charter Trust Agency (25pi 46b© 6 
Chartcehouse Investment Truat (25*1 89© 

c si. CmL imr. Tst. Income Shs. rzso) xd 
21i«®. Capital Shs. I28i® 9® i, g* 

City International Trust dUocLn. 79 
C tv Overseas Investment Trust (10 d) 11 
city of Oxford Invest. Tnist (ZSp) 70 b 1 
Claverhousa Investment Trust f50pj 64 
consolidated Trust Dfd. (25*) 141 
Continental Industrial Trust (25*) 13® 
Continental Union Trust (25a) 84 1, 
c J3 s&ent - JaB-n Investment Trust (SOp) B7. 
JWarrants to sub. for Ord. 38 
Danas Inv. Trust Wrts. 15b® 

Debenture Coro. (25p, 72 
Derby Trust 157. Capital (SOp, 150® 48 
D >rert Spanish Telegraph QSpi xd 143© 
3. SpcLn. 76© 6 

Dominion General Trust (25 pi 150 
Edinburgh Dundee Iny. fZ5o) IlSb 19 
Edinburgh fnv. Trust Did. 171 
Electric General Inv,' (2Spi 103 
Embankment Trust (25p, G9b 
English InternatlcNuil Trust rzso) 75 b# 

^ » Yorfc Tnj,t r25pi 54 b«. 

4»JPttn. Gb'/Q 

t qg® f Consort ,nv - Trust Dfd. C50pi xd 

Eaulty Income Trust (SOp) 163 
Erekine House Inv. Trust (25p) 88© 7 
Estate Dutfem Inv. Trust 374® 

> and c. E u ro t rust (ZSoi 73 . 

bSl! Co,on<?l ,nw ' Tn,st (3S| > , *4 147© 
Fundi rrv«t Capital <7 5 pi 64b© 4 3b 
General' Commercial lm. Trust t25p, 101b 
Generaf Scottish Trust <2Spi 62 

rCKT a l,f tock -!: , if' , ' r » 256® 

Globe )25p. Bit® 2b 
Govts. Stk. Other Sec- (25p> IZfibtt 8b 
xF u Z£ Be * n '^5 p, 67® 5b 
Norfhern SgcPf. 41b 
Gresham r25 D , xd 124 
Guardian i25pl 65b 
H3^ ,T ™SS. f ^ s S, 1 = ,12 ■ 5S ® « 5 

BbPcLn. B7ij 

In^dustrlil General <25p> 38® 7b 8b 7b 
!iSSSSS^c l ' M>a> Ti 2- 50 

j k‘S^4 l ?I 8 fS0 »>7G'=© b 
,35 "' *ti 57 
ihiir v,e * ’zsp) 71 b 

*2^21 Ahtotieen SocPfd. rspj 1 17 

lS 3222 (aSB} 15 ° • 17 

London Provl. Tract (25p) 84 
I'SHrt 0 " 5 rr5tflc , fre f 2Soj 56© 

‘*A1> 73 

1 Merchant Secs. 125*1 $7 
London Scot. Amer. <35*1 ©gt. 

Trust Dfd. f2Sp) 232 
M- G Dual Cbd. tiDo) 132 b 

noal Op. (4 0 ) 2M4# , 

,«*»'= "1 "T^Di,. 

gyjgjffiLw 5>. t 

*° 

Sras, , sss.‘!a , i 1 , i? 

J**w Throgmorton Cafl.Ln. igy 
NiS?hr r r- U e‘ l S '? p,ln ti ,10 l J, l« 

Northern ^AmaWcan (2* D > 

(25*1 727bl 
Pentland i25p) (5 u 
Premier 12S01 145®- 3 
Raffi Sees. <25p, ?s 
“■ypr Plaie Gen. Dfd. <25 d) lai© ' 

'tel (£1-50) 420. O* S?b-Shs 

«25? SUSflSi } 4209 441 su “-« 

nmh f ! > i?!f d -! p g ^.? * . f2 ? Dt 4ai * 

Rothschlfd xd 367® 5. 6b*cLn. xd 113b© 

St. Andrew f25o, xd 197b 

1 n 1 nc .Sfi s. fi Op) 108b 

S»M|h femferfean Sbpl 82b® 3© lj. IOpc 


Geevor Tin (25 pi xd 174 
Kamuntmg Tin Dredging rise' 45 

LoHreS Tisoi 70b® 69b ©■ DO- 7bPC 

„^!fe T nsiS 9 »». is© ^ 

14 15 19b 14S 18 16b 15-j 

ssssk taw? «so. aa 

Sungel BCsl '20o) 67® • 

Tronoh «Sb) xd SS 

Rijod. & E. African (51) 

Botswana RST fRZi 209© Iti® 10 

Nchanoa Coni. S'spePf. U(Z» 35 

Oceana Cons- iZSpi xd 46. New (25*) 

Roan Cora. <K4i 21©:« 30 40 
Tanganyika Conceas. (50P) 203© ZOO 
Wankie colliery ,50p) 98 
Zambia Copper Invest. (5BD0.24) 43b 

5 2 6 4 3 4b- Units of Ln 1978 29-:. 
Unns ot Ln. 1982 3d 3b SUS0.70 0.65b 

Zambia Industrial and Mining rsUSICO) 

Zambian Anglo American (SB 01.40) V94:® 

6 

South African (248) 

Anglo American S.A. (R0.10, 375© 83© 
74© s 0: 6 80 77 
Anglo American Gold (Ri) 17b 17 
Anglo -Transvaal ConwJ. A IRQ. SO) 120 
Blshoosgate Plat. IRO.10) xd 13BiO 
Blyvooruitz'Chl (RO-25) 385:® 70® 8® 7© 
SO 3 1 70: 

Bracken Min« (RI) 162 60 1 
Bulfefslonteln (RI) £10b® b_ 

CoiiBd. Murchison (R0.101 505 
East Dagaafonteln (RI) 43 
East Drtefonietn (RI) 440 35 


200 


East Rand Consd. HOpi 19© 18® 

East Rand Praov. <R1> 415 10 25 
Eliburg <R1) 196® 1© 8 5 6 7 9 
Free State Devt. (RO.SO) xd 140 
Free State Geduld (ROJO! £10b® 3 v>0 
Geduid invests. (R1> ad 31 S 
General Mimng Finance (R2> 14b b 
Gold Fields 5. Africa (RO.ZS) 1 5b <: 

Govt. Gold Mng, (Madder, tRO-OZb, 18b© 
19# '18 'r 

Grootvlel Proa. Mines (RO 301 121® 19: 
Harmony Gold Minng (RO.SOi 322® 30 2 
2S 7 37 28: 35 - 

Hartebeufantein Gold Mining (RI, 12b© 
Jessef Proo. (RI) 94® »2t. 


Klnta Kell as tlOo) xd 37U® 

JI 29 J2 Ur W ’" B 
Kuiiffl Grouci (10m 29ui ffua 
Lor don Asiatic Rbr. Prod dm 
London Sumatra (10 b, xd 33) 

Maiedie (So) 45® 

Malakeff (ton, 48 

Malaysia (lOg) xd an spi ...-• 

Muir River (IOp) 49 

Plat, a Hon Hldgs ri Obi SS 4(< 

Taipipg (IObI 26 * 

SHIPPING <58* „ 

Brit and Comm on wealth ju-' 
240=^ 1b© 390 43 T™ 
Caledonia Invests. (25n7 239 ■* 
Common 8rai. (SOo) 108 5 •' 
Cnfi Line (25 b) 94® , 

Du r dee Perth L codon Sees. a> 

Fijher (James) Sons (25g, 11 
Furness Withy New 153 a s 
fcP. 98 a 

Hunting G.bson 265© 60 S7 
Jacobs (John |.) toq, « 
London Overseas Freighters as 

'_y!e Shipping i2SP) 120® 

igye J " T r4r 3£- Trading r5 5Bj : 

I Peninsular Oriental Steam Nb 
0^ g^. 400 ' Dlti. xd 271©7 

Reardon SmHh Line (90a) wi 
T VSSSS SWooing Z60M 

4^)3»tD &CXB 

TEA & COFFEE c 

Assam-Dcmare 77 9 
Banoanga (2Sp) SO 
Bcgowantalawa 55 "" 

Central Province Ceylon >2Su 
Ceylon Indian Plantorj' GS 
Cla rmaee (tool 45 
Debenny fCeytenV (IOpi 13b 
Dnindi 31© '. 

Dm hula Valley 31 2 
Eme.re of lnd:a (too) 5b 
McL«jd Rauel 96 
Makum (Assam) i5Cp] 95 
Ot-yah M.ghfleliM xd 3fl 
PeimatJulla Hldgs. 132 3 . 

Scottish Ceylon Tea rec-i *. 
Mnglo Hldgv «0o) Sb 
Williamson Tea Hldgs. 75 -.’ 


TRAMWAYS & OMMB 

Ewer 'George, <1ppi 3#* | s 

W A TEH >VWV ).(»>: 


_ BboePf 47 

Johannesburg Cons. Invest. (R2i xd 20 
Kinross Mnes fRIJ 292# 900 5 310 5 
KJoof^Oold Mining (HI) 643® 50: SO 

Leslie Gold Mines (RI) 86 
Llbanon Gold Mining (RI, 545® SS 60 
LOTOine Geld Mines tRI ) 171© 6 9 5 
Messina (Transvaal, Dev. (R0.5ai.360 55 
G " ( 

Middle Wttwatersraml (Western Areas) > 5S£f*v " -J. - 

(R0.25) 335 6 - I M* *«"* WW Sp^o^-O^ J, 

New Wltwatersrand Gold Ex. (R0.50) 116 i P^Jout^ ww r 5*dft. »• 
19 1 Port m cuth WW SocMax. Ab 

Potgletersrust Platinums (R0.02b> 20) © ] RHkf^nwojti, «pePf. xd 29© 
9 b® 14® jSundertaial 5. Shields WW 

President Brand Gold Mining (R0.50) 994© *** 

tiOb® 10 

Pres dent Steyn Gold Mfilng (K0/50I IOLiQ 
B995 El Ob: -iZ 

Rand Leasn (Volgelstrusfont Gold Mng.i 
(RO.Zbt 30® 

Rand Mines Prop. (Rtl 172® 5 
Randfpntefn Ests. Gld. (R2, BIO© 76® 80® 

802© 790:© BOO 10 SUS16 4A 
5t- Helena Gold Mines (R11 10b® 

Sentrust Beoeric ■ R0.10) 180© 78 80 77 
Soum ^African Land and Expltn. 'R0.35) 

So^vrei Hldgs. (RO.SO) 400® 


Bristol Sdc Offf.rt 38. 

Com Valley 4 pcC«JK. 31*. 

Ejfit Surrer 4p«P re-W. 31.- 
29 


xd 55b 

Woking DlK. WW SocPf. xd St,. . 

28 ** . . 

SPECIAL USl" 

SEPTEMBER 5 (K 

KLXE 163 (1). (« 

Batsons marked under I 


405 

Sttlfoniefn Gold Mining IR10.50) 242© 
5 40 

UC Invests- (RI I xd 264© 60 3® 3 4 
Unkon^ Cpn. tRO.DBU} 330:® 40 25 8 30 

w “', "**2* *»? Mining (RD.50) 

,12b© 'is® b© k h 'll bS 
v |" t erspost Gold Mining (Rtj 255 65 

Wakfomefn Gold Mining tRi> 10 g 3 5 7 

*rq.o« /war* p ' aUBun ’ M,nin9 

Welkom Gold Mining (R0.05) 288 90 85 
405 

W«twn Areas Gold Mining (R7) 232 

Western Dee* Levels (R2) 648© 5® 70 
Western Hldgs. 1 R0.50) 17b b IB 
Wlnbelhaak Mines iRI) 495 500 
Wltwatersrand Nigel rRo.25) xd 26‘- 31 
Zandpan Gold Mining Jilt) 175 40! 80 

West African (3) 

Gold and Base Metal tlZbp, iiu 
Jantar (i2>n» 10 h • ’ 

Diamond (40) 

Consd. African Sri. Trust (25pi 80 791- 

(RO.OSi 434 ’*1**7. (Br.i 

Sea Diamond Cpn. iRO.IOi 13 14 

OIL (209) 

Ampol (S AD .50 1 47b 

B sia /rh. s s. j? 

75.^ 809 > aJSSSot 

3 ? 9 8: ,a, s is 

- «. we 5USS: 

O 9ll e 9 ,, 10*l , 2 ,, 6 <HldB,,, <10 P' 109 © a ® 


quotation has not been, 
and which are not zeca 
the Official Ust 

SEPTEMBER fi: 

Acmip 5© ' ' 

Anamlnt £30 
Argo Inv. 132. New SS 
8aam Oil 4© 

Beaier Expirn. 7 
Bell Bros. 62® 

Bethlehem Steel £l2b© 

Blue Metal 104 
Brambles Inds. 79 
B.P. Canada 7 Bo 
Cabot Expn. 11 b 
C ockbum Cement 17S® 

Colonial Sugar SOO® 

Cork Invs. 31 2 
Cudgeon iR. Z.t 10© 

Digital Equipment £45 
Dunlop IAust-1 70 
Endeavour CM 7© 
taxon £45 r ii 
Gilbralcar Mng. 695© 

Gold Mines Kalgoorfie 100© 

Gr oiler |nc. 483 
Haw Par Bras. 96 
Honda EDR 632® 

Hong Kong Land 1 2D© >7 

Hoaicer Con. 107 

Hudsons Bay Oil Gai £24bO 5* 

Indonesia Cons. 18© 18 

Jardine Mathieson 695© 715 

Karangi 5 

La»er 1 on Nickel 2 

Leighton Contractors 155® 

Loloma Mines 47© 5 

Lomex 595© 

Magellan Pets. 48 
Metal Expln. 61 
Mver Emoonutn 189® 

North West Oils Mins. 7b 
Nyleu Con. 85 
OH Search 7b© 

Poseidon 420® 20 


FOOD PRICE MOVEMENTS 


BACON§ 

Danish A.If 

British A.ltf ... 
Irish Special ... 

Polish A.lt 

Ulster A .If 


Sept, fi - Week ago Month ag 
£ per ton £ per ton. £ per ton 


680 

680** 

640 

640 

650 


680 

6S0** 

640 

640 

650 


620 

610 

600 

600 

610 


GUTTERS 

NZ packet 


per ewt per cwt pec cw* . 

21^5-2255 22.00-2255 

Engpsfa packett 24.2Fi-24.30 24J&24.30 24^ . 

Danish salted packett... 24-77-25.30 24.77-2554 34.77-25A 

CHEESE§ J 


English Cheddar white 

rindless 40-lb seL 

NZ finest rindless 40-lb 
block 

EGGS* 

Home-prod. Standard ... 

Large „. 


BEEF 


25.00 


24.00-2500 2500 


24.05 — 


3.00-3.15 — 

3.10-355 — 


24.05 ■:;* 

: J 

.-.A 

2.60-l«5 

2.75-2^ 


Sept. 6 Week ago Month 
per pound per pound perpouff* 
P P P P P K .. 


Scotch killed sides 27.0—35.0 27.0—30.0 26-0— SOJ 

Eire forequarters 20.5—22.0 2041—22.0 20d-“H. 

Argentine chilled romps 62.0—64.0 62.0—640 59.0— 

LAMB 

26.0-31.0 26 jO — 80.0 26.0-»n 

2S.5 


NZ 2s-Ds 

P03RK (ah' weights) 


17.0— 23.0 17.0 — ttS 


27.5-275 

jEfl-335 


MUTTON 

English ewes ........ 

Toultbys 

Broiler chickens 

weights (aven ready) 20.0—23.0 195-r23.0 


ah 


185-38® «v 


Egg Exchange prices per 120 eggs on 
weekirjDeiivered^ . t Pric^on 
^^^ational Provision Exchange pnees. 4 ? or 
commencing September 3. ** FMC price ■ -jj. 


1 - 




; n ** . 

S' L' ■ 


'n ■ 

¥'" t rr 


»•*:; -\ 


^ J: \ 


monk’s Mark i i 



Full credit supply 

P'*"* bm talie -“P took some there was a strong downtrend 
Leztouig "“J® funds out of the banking system, over the day. and late business 

(since* July 27. 1973) however. was at l*-* per cent. 

Credit remained in fully supplv a rate of o*-i<u ^ «... Short-term fixed period rates 

n the London short-term, sterling bid by Discount ^ ere > veaker 1x5 some eases, with 

wjney market yesterday, and the secured cail lMns tn^S? wSf the ^“-“onth sterling cerrifi- 
.uthoritise for the fourth day but The mark^nor, cate *»«. for instance, easing to 

Tinning made no ' Intervention, 8V-9 per cent- and 14-13 - P* r cent -' from the prevtous 

STbanks had carried over a wre fouSP at 14-13 J c&nt - But the market 

jnralus from the previous day, percenSlifsome nfaee^l^thnni^ remained unsettled, with the one- 
£rf revenue transfers to the DisS Ss vriKS year certificate rate, to take a 
Sxehequer were broadly offset by their books^^out SSchSSS ?S5ftif examp}e ’ ending around 
govern tnent disbursements, while unusually low levels in rt5?fc52r 14 H** per cent., .against the 
rSll In the note circulation was “K oLK e P"*" ol » 1*H3* per cent. Rates 

» U» «■»». A n*\ SSed^KSl, STSifSi.HjbS Ifontakl.*’'’ 1 ' bel0W 318 laT?elS 


(XaUnc 

OrUfleauv. fn<er-t«ok 


11V™ 
>S? a JiJe 
l 5 ia-iai» 
ltfio M 
le^i Mlg" 
1;VW# 
1*3* MU 
1234-13 



Cornpeoy 

depulu 


Plas trade 
bins 4 > 


12*s-15iz — 

IS tala 1!S$ IgSg 
— 141a-1»7 a 

161;-153f 14* 14U 
151S -137a ]4 Sq i41a 
1<4a 141a 
14-141g 14H14I. 

lol« — 



IBrqcue rates nominally !Si-l2j per^cS™ f^tluv^^aref^.Ki^r Long-term local amhorj ties 

SoT 4 >Bank bill rates la tafirarThiX law. kSSJ 4 r ® MS: and 121 -m.per cent, for five 

jrceot.: and ftwr-month trade bills W-is* ner cent 6 * AmmSLi , ^SN : nJ > S!5 s «J ate for fo ¥ r ' arontl1 bank bills about 12J-U3 
rMili 1N-UI WOTt.^torth^tSSk L?P °« Wh Treasnrr bills lM-lMaer m, 

Vffl P« **«.. *» tWO-TOMb 13-121 per CMf., iS ’S??. 

®U ivtunomh 12-35 per oenL. and tbice-monib 12-15 percent ^ txnL ’ one-montB trade bm* 12-13 per 

iTasranrs STJss^sss.'&gi ssjs s , . t s£H“,j?zr, i ««». 


Mf.od see 

T- Coal felts. 2642 

Utm lads. *5 Is a 

flout Expire, 57® 6® 

iter walker lAustj 671;© ^ 6b 5b 

'goL Pac- Props. 18b ID® 

■£» HidflS, IDO 

ST Nationwide 153® 
nor OU 5b® . 

1 Continents! £m U 

o«wn N.V. IFI-2W SUS46® 47AQ 

&m«1s a 05 *“ S14 * p?1 ° 

'**» toc4: J? - ®* A S 4 ie Sh 4 5 

jsrg^rA 8 '-* * * 

Oodside 116® 15 


RISES AND FALLS NEW ‘‘HIGHS” AND 
YESTERDAY “LOWS” FOR 1973 


Wwortn <f. W.i Com. £11 »k 

arid Wide Hid**. -2*b PUnU 

oton Cons. ,D5« 

Bu perrmssioa oj (ftc Stock Exchange Mlon 

CorndlJ r.u-^. 


British Funds 

Cm. Dam. sod FtnAn 

Bonds 

Industrials 

Financial and Praps. ... 

on* 

Plantations 


Recent Issocs 


CORAL INDEX 
Close 4 05 Ml 0 * 


Totals 346 


* Up Dawn Same ", lows." which are toe numerous 

P « “ n l'? e Indtwiduailr. were attained by 2 so 

sab-JrtDn^HS? *•' wag. 

J Z„Z “HIGHS” (12) 

228 yn AMERICANS IS) 

a «4 4S7 t 5iSt,flSaS S - n SW.Band 
5 9 19 ... CANADIANS ( 2 ) 

. „ _ Can. Paci 9 c Hawker Sfcfdetay 

5 IS 35 _ k BANKS 113 

_ „ Commorzhank 

« 2 » 90 BUILOINCS ( 1 > 

, , Hallam cVicj 

T 7 28 POODS Q 3 

Bishop's Stores 3( shop's Strs. A N-V 

_ HOTELS Cl) 

ins fjn ijtt Gale Lister 

34 D tr& USb INDUSTRIALS f 2 > 

Fcrtteman (bj Luidsar (Wn.) 


)ption Report— 3 -month Cali rates NEW .»^L°™J”i 250 ^ 


OPTION DEALING DATES Keizer Venesla, Jessel Securities, 
First Last Last For Zambian Copper Investment, 
Deal* Deal- Deelara- Settle- S®”* Commercial, Nolton, 

, . . _ Estates, Inveresk, Grand Mctre- 

c hlfiS , n „ tf0 “ politan, Beeston Boiler. Lad- 

ng .21 Sept. 10 Nov. 22 Dec. 4 broke. Geo. Do I and, Williams 
?pt- II Sept. 24 Dec. 6 Dec. IS Hudson, Reyrolle and ICL 
*pt 25 Oct- 8 Dec. 20 lan. 8 “ Puts ’* were arranged in RHM, 
More lively trading was seen Shell Transport, British Home 
the Option market Stocks to Sfores and Grand Metropolitan, 
tract money for the “-call’* while double options were trans- 
chided Slater Walker, Wood- acted in iCI, Gold Cross and 
de Burma h, Chas. Sprecldey, Bridgend Investments. 


BRITISH FUNDS (391 
INTERNATIONAL BANKS (D 
CORPORATION LOANS Hi) 

COM "WEALTH & AFRICAN LOANS 483 
PUBLIC BOARDS IB) 

FOREIGN BONOS 111 
.CANADIANS ill 
BANKS (181 
BUILDINGS 117) 
CHEMICALS a) 

DRAPERY 5 STORES (121 
, ELECTRICALS (61 
ENGINEERING 113) 

FOODS IS) 

HOTELS 1 51 
INDUSTRIALS (281 


BANK BASE 
RATES 

Allied Irish Banks Ltd. U % 
Anglo-Eastern Bank 114 % 
Anglo-PorUiguese Bank 11 % 

Banco do Bilbao 11 % 

Bank of Cyprus’ 

B Wm. .Brandt's 11 % 

Brit. Bk. .of Commerce 12 % 
Bnt. Bank of Mid. Bast 11 % 

H Brown Sbiplcy : 114 % 

Cedar Holdings XI % 

a Charterhouse Japbet ... XI % 

Choui Ortons' ...: XI %' 

C. E. Coates XI 1 % 

Consolidated Credits ... XI % 

Co-operative Bank *IX % 

Corinthian Securities . XI % 

Credit Lyonnais XX % 

G. R. Dawes XX % 

Dawnay Day X 14 % 

Duboff Brothers :- XX % 

Dunbar & Co. Ltd. ... 114 % 
Duncan Lawrie ......... XI % 

English Trans cont. ... XI % 

• First Maryland XI % 1 

FNFC 114 % 

b Antony Gibbs X 14 % 

Gresham Trust 114 % 

Greyhound ' Guaranty . 11 % 

, B Guinness Mahon 11 % 

BHambros Bank — .... 11 % 
Hawtin & Partners ... XI % 

■ Hill Samuel $ 114 % 

a Hoaxe & Co til % 

, Julian. S. Hodge 114 % 

Italian International ... 114 % 

Jacobs, KroU 114 % 

Keyser UUmasn' 11 % 

Kinghurst Securities ... 1 X 4 % 
London & County Sec. 114 % 
Loudon Mercantile ... XI % 

B Samuel Montagu 11 % 

Moorgate Mercantile ... 11 % 

B Morgan Grenfell 11 % 

. Morris Wigram Ltd 114% 

Northern Comm. Tfft... 02 % 
B Rea Brothers 114 % 

■ N. M. Rothschild 11 % 

SL Mary Axe Finance 114 % 

E. S. Schwab 11 % 

Security Tst. Co. Bhm. 114 % 
Standard Guarantee ... 114% 

Sterling Credit 114% 

Sterling Industrial SecL 114 % 
Swiss-Israel Trade Bk. 11 % 
Twentieth Century Bk. U % 
Wallace Bros. Sassoon 114% 
Whi teaway Laidlaw ... 11 % 

G. T. Whyte 11 % 

Win trust 12 % 

ggMexnoers of . ctur Ae e p pfin g 5 oases 
Comminee. 

* Sevens ay deposits 9i%; oas-thaath 
91%. 

t Seven-day deposits— on urns at 
£ 0,000 and under 0i%: op to £ 25,000 
over £ 25.000 10 %. . 

S Demand Deposits 104 %. 

; Unhed to U.TLR. 


INSURANCE TO) 
MOTORS (El 
PAPER. PRINTING (2). 
PROPERTY (3) 
SHIPPING 14) 
SOUTH AFRICANS CD 
TEXTILES (51 
TOBACCOS (2) 
TRUSTS (23) 

. OILS (3) 
RUBBERS HI 
TEAS (7) . 

MINES 141 


i [CAPITAL GOODS 084 ) J 153.79 j-0.1 

B Building Materials ( 29 ) ... 157.91 j-o .4 

5 Contracting, Construction ( 22 ) aes.os 1—0.6 

4 Electricals ( 16 ) ' 260.80 [+0.1 

6 Engineering (Heavy) ( 15 ) ... 17 . 1 - 56 +0 * 4 

6 Engineering (General) ( 64 ) ... 129.00 — 

7 . Machine and. Other Tools ( 14 ) 58 47 +0 -® 

b Miscellaneous ( 24 ) 14 B .03 —0.2 

9 CONSUMER GOODS 

(DURABLE) ( 60 ) im. 6 » + 0 « 

10 Lt. Electronics, Radio TV ( 14 ) 196.17 + 1.5 

11 Household Goods ( 16 ) ... iaa.ee — 

ia Motors and .Distributors (SO) B 3 .ea -0.2 

13 CONSUMER GOODS 

(NON-DURABLE) ( 170 ) 163.45 - 

14 Breweries ( 16 ) ' iea .54 — 

15 Wines and Spirits ( 8 ) — 1e2.11 -0.4 

16 Entertainment, Catering ( 16 ) 204.05 —1.0 

17 Food Manufacturing ( 24 ) ... 147.22 +0.2 

»8 Food Retailing ( 18 ) ... ’ ... ulw - 

19 Newspapers, Publishing ( 18 ) 217.27 — ai 

20 Packaging and Paper ( 15 ) .. ee .97 — oj 

81 * .Stores ( 28 ) ... ibi.b® +0.4 

82 Textiles ( 20 ) ... ... ... 161.55 !-ai 

83 Tobacco ( 3 ) ... _. 836.43 i-O-S 

84 Toys and Games ( 6 ) &2.61! — 

OTHER GROUPS I 

85 Chemicals ( 22 ) — ise.sa i+0.3 

bo Office Equipment ( 10 ) ... lsi.so '+ 3.7 

a? Shipping ( 10 ) 420.07 -0.7 

88 Miscellaneous ( 4 i) ... ... 188.49 +0.1 


1164.69 +0.6 


EQUITY GROUPS 

GROUPS & SUB-SECTIONS 


FlgnreB tax pinsdwiei abow number 
of nocks per section. 


Thursday, September 6; 1973 



.. 1198.66 j — 

0)1 93.5a L-o.a 


163.45 — 

183.54 — 


1182.11 -0.4 


— 1147.22 j+OJB 
...: 161.76 — 


96^7 — OJ5 
161.26 +0.4 


836.43 [— 0*3 
62.51 I — 


— 156.88 1 + 0.3 
... 181 . 80 '+ 3.7 


10 . 33 ; 4.44 
10.62 j 4.68 
laOB 1 4.64 


160.67 151^9 
161.72 162.62 


',217.48 

<3>ll 

151.081 

(27/Ti 1 



vTv/r?/l 


J® 

■ 6 di 

96.97 

« 6 f 0 ) 

mm 

186.50 

| 2 / 1 | 

148.34 

<9/31 

204.39 1 
fl6J8/72i 

1 OIL 

.289.66 

MS 

1719/mT 

339.16 



{ 16 / 1 / 7 * I (9/0/711 


...' 188.49 i+ 0.1 


29 I INDUSTRIAL GROUP ( 497 ) 


33.1 OU ( 3 ) 


SHARE 


1164.96 + 0.2 i 10 aa I 4.30 I 13.65 I 13 . 46 . 164 . 67 1165 . 47 1166.73 1167.90 1210.42 | 207 . 00 ; 164 . 67 | 820.17 [ 120.61 
|[ | I •! I I I | I I i2Hl I (5iS> I (l/WTa I (2/3|71| 


4.61 I 23.501 17 . 74 i 266 . 62 1264^5 | 26 S .25 { 268.44 [ 315.26 1328 . 391264-251 431.66 j 87-23 
| | l 1 I I I I tlSm r 14/Bi 1(29/5/99) r (29f6/BE| 


14.31 1 13 . 871173 . 51 1174.05 1175 . 29 1176.63 ] 219.59 227.95 j 64.66 


(10/1! I (5/91 .(16/8/72) !(2*6/62) 



REGIONAL MARKETS 


Mm k pmca 


' IBJWST 

tut ert *-'..4 lWW — 
abyrkRibrl ;’5 
abM»u£lj ISO _ 
JHUibCtM IB | 


,’V'HHH CHOUNCS 

£o7 X2VC.M 

IlmeGMCl BO 

-W.rhtl. Ire 156tf 

mdaJhhiM-. •- 

wB'o-iy lCI', ISO 

•Ma(Hhli:c) 7 B«i 

tAJUsOUen 90 .~— 

hhWircW- r« 

VI < - 

Bilbdrp tup.] 44 | ...... 

< 9 faC«BL..» M .| - fc> '—9 

Bldue 78 \-t 


KiOLANDS 8 VtSTERM 


SQM l^i' — ...1 32ii«fl;*1 


^tuBW.UW 



Price Commission 
decisions 

THE Price Commission has increases averaging 10.9 per cent, 
announced the ' following over the range of products, 
approvals of applications for Animal Jeedingstuffs manufac- 
higher prices. tured by BH)I Agriculture: 

Caravans International (Motor increases averaging £ 4.37 per ton. 
ised) (a subsidiary of Caravans Trust Hanses . orte: increases 
International): An average of averaging* Per c ^ nt ™ 

3.°pt(im“efi nCS ' effecuve fn)m srTfoSr ttaD tios^wlied for. 

*«mi-> ~ 1'SSratti'S 

Investments Group). An average increased charges for catering 
of 5 per cent, for gas ares, gas W |jj ^ introduced progressively 
and electric incinerators and ^ixring September, ar.d those for 
spare parts. The highest increase accommodation on October 26 . 
on gas fires will be 5.5 per cent The increases below have been 
uaRUb+ii*. 146 i+i while some models will not be allowed on the grounds of higher 
HariryinJZJy, 39 1» ...... increased in price. Spare parts allowable costs — mainly of 

h&H 125 — wlu increased by 7.3 per cent. la0f?ar an d raw materials. 

i.o.M.sinuril 135 — Wlnget (a subsidiary of Imperial Chemical Industries 
KcuuuCefuci! 97 s — Babcock and Wiicos): An (Paints Division). Sis per cent 
aw-.gg, 1 -* 1 ! f?4 average of 8 ." per cent, on port- over their range of Vinyl 
Xi£ofernUi!S able concrete mLxers (actual in- Coated Wallcovering to te effec- 



52 FINANCIAL GROUP ( 101 ) 

33 j Banks ( 6 ) 

34 I Discount Houses ( 8 ) ... 

I 

36 Hire Purchase ( 5 ) 

56 Insurance (Life). ( 9 ) ... 

57 Insurance (Composite) ( 8 ) 

58 insurance (Brokers) ( 8 ) 

39 Merchant Banks ( 18 ) ... 

40 Property ( 29 ) 

4 1 Miscellaneous ( 10 ) 


42 j investment Trust Group ( 50 )p 72 .i 4 +o.i 


j ALL-SHARE 


COMMODITY GROUPS 
(Not included in 5 
All-Share indices) 

44 Rubbers ( 10 ) ... 

45 Teas ( 10 ) 

46 Coppers (4) 

47 Mining Finance (II) 

48 Tins ( 8 ) 


30X4 | 30.04 1171.93 1172.30 1173.11 1174.13 1236.59 226. 13; 17 1.93, 245.79 | 80.84 
I J I 1 j | <18/H ( <5/9, kgy«/72) lasmnssi 


172.41 1175.12 174-34 1 176. 37 217.75 1219.02(172.391 228.18 j 83.72 
| | | (10/1) j (6/9) | (W72! |(2S/6/6S) 


439.88 - 0.1 


Consols 2 i% yield — 

20 -yr. Govt. Stocks ( 6 ) ... 6 i.o? 

20 -yr. Red. Deb. St Loans ( 15 ) 6 lob 
I nvestment Trusts Prefs. ( 15 ) 52.86 
Com! and IndL Prefs. ( 20 ) ... 67.48 



Section or Group 
Eosiucfifts CHeuvy) 


Base Dots 

_ 31/12/71 

creases "will vary between S .5 per Uve September 1 st," 197 S. This z£uier 

cent and 10 per cent.), and 1 L 1 is due to increased costs of FHd Bet afliB9 29/12 /a 

per cent, on truck-mounted materials — mainly paper which ivuma Broker* »A2 /ct 

mixers. has gone up in price by up to 

Coventry Climax Engines (sub- 20 per cent- and laoour. ^ 

si diary of British Leyland Motor Tne Pnce Commission has 
Corporation): 8.52 per cent on rejected the following applica- 

the company's range of fork lift uo £f;. r . mnnh ..„ ■_. 

trucks, options and accessories: rr ® a ^ ic Comparing Serviras 

effective from September 1 . gSLe tteprire of^ei? da 4 - . S YJek 

Crompton Parkinson: 8 . per p rocess j n g services by S .26 per Abbey Life Assurance Co. LtA 
cent, on fractional horse-power J enL ^ comply had failed m. &. Paai'» Chi^inL BUM ?« 
electne motors due to the higher ^ j profit reference level si.6-a.2- 

cost of raw materials and com- + ptafl " 


Base Vkln 
13354 
1SS84 
U4X3 
11403 
96 X 7 
30050 
144.70 


Section or Grow Ban Dai® Bon Value 
Toys and Gamas 16/1/7B 135.72 

Offlee Equipment - 16/1/70 162.74 

lMtntriBl Group 31/12/70 12056 

MiseeltaiKOcs FJaaadai 31/12/10 12066 

All Other 16/4/62 30080 

t Redempfio® yield. F.T^Actnaiies Indices are cal- 


6L07 115.42 61.07 
l69i (11/9, ’63) <69/7 a) 
61.05 113.43 61.05 
16 9, (25/U)/aj) 16*73) 

52.86 114.41 52.86 
(S/9> 1 13/9/63) (5.9/73) 
57.43 114.41 67.48 
'6/9i ,7»l0'6ii (G 9/75) 


of tte Exchange Telegraph Group) 00 an IBM 319 
computer. 

A list of tte constituents of the F T_- Actuaries 
Share Indices Is now arallahle From tte' Publishers, 
the Financial Times, Bracken House. Cannon Street, 
London, EC 4 P 4 BY, price 13 p. By Inland post Up. 


colaced by Extel-Commmlcatim Limited (a member. | Commonwealth' Up. Foreign 22 P. 


mmil PROPERTY. BONDS 


2 Yield % 


Ebor Phoenix Ammutce 


S Yield % S Yield % 

life & Equity Assurance I Royal Insurance Group 


§ V 1 .U Ot » nuuiu OiJluiuicc r- 

Yieia 7 b 4 Gl Si. H den's, IawIm, ECS. n-Sn lm Norttetifle Boaoo. CoMnu A»»- Br t otoL I, North John St.. Liverpool. 051 - 33 * sen 
lo- Ltd. Aamred Bd Aog 51 50.9 1 ( — 8S1 «B. 0271 297281 »Kpyd5hlelilPnd|103.1 109.01 I — 

55,1 j-- 1 ' SttSSSSSt aa=|= save and prosper Group 

~ Assume _-e Ltd. u/e Ansar, fit. of Pennsvlvaala 4 GL & h**®’*. i^«»ou k as. sw wn 


8S1 4XB. 

VSeL lav. Aug 2042.0 44.51 
VSel. Hu. Ang ^ 56.6 B 0 . 0 | 


ponents, and to increased labour ximes Newspapers. no < ;srxi ■■■■ — i®AinertcanGLbFd|36:2 38.1 — 

costs. Some two-thirds application to increase the price i ^Mr+bla - vFfcrtbi e i^ ... 2 o .4 2 L 4 — - 

pnce increase is wnoUy atttibm- of ^ Sunday Times- and the SSuSuSSK sga - 

able to the higher cost of copper, j supplement by 4A3 per I J* — &■* 53 9 -- “ 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 


s Sffii Sli = | 


Life Ass nr. Co. of Pennsylvania 4 «w»wi 

Cnrp^te Strrat Blgb ^ W(wr ^ 8L> mQ _ (n^M3396 Bd-,95.0 10 0.0- +0.11 _ 


•No. 

Dcnomina- of 
Stock tion marks 

Tdl Traasnprt ... 25 p li 

e Beers Deld. ... RO-Rj xr 

2 XI n 

JZ 23 p 9 

onnah — fl R 

twks & Spencer 23 p S 

■eteeiy £1 J 

EC 25 p l 

imnd Met. Mp i 

' brawny BD.^) • 

fetal Box El * 

•ailever 25 p < 

atnbia Cop. Inrs. SBDOJ 54 i 

iwJland- Bank .... El 5 

1 St O Defd El ■* 


Closing 

price 

27S 

206 

241 

213 

3'JS 

261 

2 i >1 

n:ki 

fin 

333 

335 

330 

45 

333 

270 


Change 
on day 
4 - l 

— 7 
+ 4 

- 4 


able to the mgoer cost or copper. rolour suPP iement by 4J93 per i ^ 

Boyden Data Papers (a sub- cenL ^ t0 ^crease the M ^^^Se^ e A*LSo^Ltd. 

sidiary of Reed Internauonal). of The Times by 5.33 per cent. AiLw’ihcdAr.tJt^ras.o ioo.m - SSbSSsiS 1 ' tn* i"? 
10 per cent on stationery pro- ^ ^ rejected for failure to 132.5 1 —\ - 92 ^ ~j - 

ducts mainly for the computer CT ,hmif the first periodic return, renwo w cnitR.| 127 U) [ . — •[ »cas tnporpou.^ 820.01 | | — 

industry. . The following applications Bardays Griffin Life Ass. Co. Ltd. R K 

Guides (suosidiary of Reed either been withdrawn or nnkeern Ha. 2a ^ tv«siro Bttfal sreteoga. k.cj. n^ssi 


International): 5 per cent on ha yg ^' pse d. ’ ^UnTm! 

office filing systems and loose Pillion Btosj Fibreglass 

leaf books, due mainly to in- Division: to increase the price S MA ld « 


▼Property BomU.11633 167.0 1 — 

I Peonum Fd. UuJsa.B 104, d — 


leaf books, due mam iy to in- Division: to increase the price p-SSS siTa in-m «n Hambro Life Assurance Limited 
creased costs of labour and of their glass fibre reinforced SJ 2 S?ii 5 »L 7 m. 1 | Z-17.69 J 1 "" 

Jfk Motors (part of ^ = 

Hawker Siddeley Group). An prices at their Ravenshead Grovth FdSept. 3 f bo.i i i — vii^xaewi aoc. ... 121.4 127.8,— 1.1 — 

average of 9.9 per cent on AC works by 71 per cent and at to'anPdAng.W ioa .7 | — | - v^. jPtop- 135.B ije.b ..... - 

iDducUon electric motor, switch chance Bros. Ltd. by 10 per canaoo Assurance Ltd, JS£ vZ gfl ull 5111 ~ 

gear and control gear, due to the cent. ? Olympic wr waur has bnb m-kb es 78 vPbu. Hu, Acc-Jiaas. 145.3 — 1 


higher cost of raw materials and - Redtilt and Colman. To pBUuxxd UniuU 912 -2 1 — 

bougbt-out components, and to increase the price of cosmetic v&nbey Cmt — ] £12.18 -0.02) — 

increased labour costs. Increases products by 9.45 per cent iSSf'SrApSsI Iran -Vnl — 

on individual products wid vary Beaverbrook Newspapers. To ^ kx£T Kq-ry Cnfr £ 3 o!o ~eo| — 

between 8 per cent and 12.5 per increase cover charges by an vLxec. Pmn. rniti 9 bv.u — I — 


■ v Will, ...... -f hlTTYMMLa UCIWCCU w F'-* ' r , MKXCOaC W*CI LiUUgca WJ «« WMW. rn«|., l ; — —| 

Tlie ohon? f«r of active stocks is based tm tnenumn^pj cent. Some nro-thirds of the average of 17.05 per cent and current anh vaise se, m. a 
nded Bt’srcrday in the Otficial list and under Rule 163{ ) ( ) price increase is wholly attribute to increase advertisement rates vB»liiu«aB ,j P | 3 ...j 9 l 2 | 66[—3 | 


eeotdcd yesterday m the a? tcvn «» 

cpruduccd to-dcp in Slock h^cliangc dealings 


Hearts of Oak Benefit Society 
Bunn Road. London. &W.L I 1 W S» 
Hewtsof Oak — _|33-1 34.91 ——I — 

HID Samuel Life Ass. Ltd. 

NLA Twr.. AddlKoube Rd.. Cray. 688 «S 55 

Hl» BamPropOnld 144.0 lfii.Il 1 — 

Do. Mbil 0011395.4 100.41 I — 


wraii au, n.ii «n+ ■, , i, , . 0 . “| - . : 

• vrap i/nitA mss 96 rt f wqiriw coods,,. Bd. 4 Brf.9l+U,l -. 

— VACOynmla [923 1 — EquityPeo* onfd. 94.6 99 . 6 '— UJ! — 

. — — Lloyd's Ufe Assurance Lid. VMinl Bonds. 24 .i 2 o. 0 j __ 

— 12 . Leadeoten Si.. BCm »L 8 ni^aa Ntl *" Property IMs.. 115. B 181.7 — 

-~ — L , 3 fnJtiGr.raS«p 6 | 0 . 83469 HLKBSI/ — ""Pr'pP'm Fd.... 101.8 207 . 2 | _ 

c-Ltd. London Indemnity & General ’ Pr * ce m SwL "*“*• 1B - a 

> 1-229 6166 Nartbcuna Bn®. Ctdsoo Ara, TbiagL Savecrunrd Awuranro Limited 

= ^^HAmgFriaS.S 27.41 I — Coon, Bam*. P«fd. 32 a 

j — Do. FTeiiliVeFii n. J2 2 . 9 Z 4 . 2 | [ — •■iive*tnieniBuuil|lUA.J lud .01 1 — 

M. and G. Group Schroder Assurance Ltd. 

U- 88 S 7107 SOaaya. Towor HUL BC 3 R 6 RQ. 01428 4888 !IM!i H. Holbon WC 1 V TFh 01.242 8251 
I — Equity Aog. 50 .... 1 C 4 0 108 .S— 2.1 — yPIsdbleFdSepc. 893.8 98 . 8 ^- 0,71 — 

, 1. ^ v Do. 1977-88 116.0 — 2.7 — ScoL Widows,’ 1 'nd. & Lne An. Soc. 

United InsemJki*. Ang 30 & 2.6 86 . 9 - 3.5 — B. SL Andrew's So., Bumburgu BB 2 ZYD 

<88 6681 twPeriPeoAiigJ 114 d.Bl 30 .il — wIoraetrPlyBepK| 233 .S 2380)1 I — 

- ProperwAugJO.^ 127.3 133 .B +B .4 - ' ' __ 

C 1 ydeManirecUnv| 93.3 4 *e.a — Sun Life Of Canada (UJL) Ltd. 

Magna Assurance Company Ltd. . ?; *• 4 5Bfl - *»««• 

IB Cbeanen So. Uxbrtos&Mda. Oab. SS 181 MaploIeaT Au B j 1 | 138.6 j 1 _ 

dagna Mag’n Fd.| 107.4 | — 1 — Target Life Assurance Co. Ltd, 

Mnfra. Life tnsur. Go. (IXK.) Ltd. T«w Bouse, Gamnoma Rd.. Ayiestmr* 
UasnUfe tee, Sl Gaorao^ War, Bucks. Ajdestmrr mm' sm? 

Scevena se. Hem, SGI 1 HP. Stvnase 9091 Mangri Bond Add 96.2 101.8 — _ 

ySaaali/aliii Sd^li.l 34 . 7 | 1 — Prop.Bonri Arrum 156.0 

— .... _ Prop. Bond loven 125.0 I... — 

Marine & Gen. Mutual Life Ass. Soc. EeLPUoC*p.Pen. 62.1 66.0 2.1 

L SL SwttMs'a Line. E.c. 4 . 01 -flB 8211 BclFIbiiAoc. Pen. 64.5 bu. 51 — 2.31 


SHARE INFORMATION SERVICE: NOTES 

Urn atterwlM iwKcaicd artc« am to * 

ss f S-sEjf -sjsl-s=- 


price increase is wholly attribute to increase advertisement rates vtekiu*ononij...j 9 i 2 HIM I — Do. m«l DniUss .4 100.4I I — 

able to the higher cost of copper, by 1 S.S 2 per cent. (This applica- £io 3 i 7 r ! Z. „ . IU _ . ' ... 

R. A. Lister and Co. (Hawker tion was withdrawn and a new , nrr cff*«ss 

Siddeley Group): 5 per amt oa data has nuw boeo submitted). «-sb mm SSiLSlS? - 

diesel engines (not including , Key lnv. Aug. s.: 124.09 | — | — wxakeorar |S 2.5 66 . 3 o|-._; — 


Nation Life Insurance Co Ltd. 

Nanoo Bae.. Teddtnszoo. Mdx. 01 -F 77 8811 


WKailan PropBda.'^ 1.468 1,6461 — 

Bodge life Assurance Co. Ltd. wuagteiD^...|fii.iw Wia| — J - 
uvui sl Harr street. c*rd«t. car. 4 SZ 37 NEL Pensions Limited Tyndall Assn 

vBodge Bonda„— I 68 J BIA-Oa — Hflmii Con tl Doridna. Smnj. SBU 1 8. Ca mrpgn Ri 

VTaWrtx 52.5 65 . 30 ] — N«k» Accm.Unlt*.( 62.5 65 . 71 - 0 - Vgond Pd. Ang. S 

Neie* Capital- — | 56 .a S 9 .g| _._IJ — 

Near aubaaindon day SepL 25. wProp Fd. Aug. « 


: c yteM gros*. 
k p Inu res baaed cm Bm- 


diesel engines (not in eluding 
spares). 

Cakes, buns and catering pro- 
ducts including take-away meals 

* - 2 " hr* AllSart PatrArSoC* 


BANK RETURN 


Biscuits manufactured 


LIABILITIES f £ I £ 

. Capita/ , J4.a3.CC0 — 

by I’ajAe DppoBita_ I9^4S,?7-5 — 1.510.9W 


- ----- rvVr^rangeof-products. t&jm 1 * TbeOly of Wstmlnstr. Ass.Co.LUL 

SStoJ, to^atori”ltnr--'" ****• mil, capital yield. BlSCUitS manufactured by rSSle Depos*.-' 1936.675— 1,510,444 masnead Ho«l 8. While tern Bd.. 'DraUoa BauTA Swteas F»te tto'k'lte^j.^^9 ^ ^102.01 

a w nu mm Mm AtoNHCt 8 40 de *4. ind-deW alter Scrip Associated Biscuits: increases Sp**lsl Dc[»du.l, D9g ,!i31j.Vl - S&.ST-o.OOO cwdm CKQ UA. w* bm* Vliamaed^ Unila.,196.1 101-2 — nlJ „ _ ’ 

cSSSS: Mn * SA per cent .Burtons bSKoiK! OT * ttiL698 .* ZZ\ - „ 7 :! = 

ANitawl « WMII Men V* Ff* * fc 4 J* r n ^^l M B |Sal. a RUhto tosne Gold Medal BiSCU Its. increases Ac* ; 230.225^3 — 17.7i)L664 vSgeoUator Jpe5oj 41-g^ ■ — ■ “ ®Pi*ed Idl Dnit>(9a.8 104.0^ — »Mer.tar.llaiiBd| 110.3 | 

m feflwTnr^ ratteST tectarat dtemm- ,aS»o Baaed on era- averaging 7.4 per cent - — •PrapAiey Jiyrtj l«5» 1 - «teln Jre Bd. 142.4 

tea**a rtonnv ggansA r Australian carre ory. Sonar confectionery manufac- iLES5^2.K£ + 40*50.533 Second Managed Fnnd investment Annuity Uf® Asmu. J 


SwiSm teSe Gold Medal Biscuits: increases a.« 

[Eanunss Baaed on ora- averaging 7.4 per cent. 

re»- r Auat raUa a c are per . Sugar confectionery mamifac- 


L/mi Tbe Cly of Wstmnstr. Assnr. Soc. Imperial Life Ass. Co. of Canada 
; W&lnKday: lac. (+) or Riogaead . Houser A VUn Hone Rd- Boiierlal Ufe Horae. GnOdford 71298 

i SopL 5 j dec. (— ) Croydon CKQ 2SA. 6B4 6844 vQr’wtbF'dAiigSl 148.7 52.9-, 1 — 

lrf73 . for week ,n n ,DniUjQe30'7l.l 74. 7| -,._l — Pen.Qtb-FdAug5 1(40-8 43.7} 1 — 

) 7- I 7 ®Prt» : Cn’aAugSI* 7.6 60 - 0 , 1 - . tr- 


aU Vliaraxed U nils. .196.1 101.2 — 

~ •Property Units.. ^ 8. 6 103-S ..... — 

— VKqultF Unite [85.1 89.6 — 

~ • Plied Idl Unite* 93 . 8 104.0 — 


ICartera Ba^ Lloydl EC3H 3 KB 

8M81 8481 

— vTridenlFd B«pt.7j15S A 164 A(— 4.0) — 

Tyndall Aasunnee Ltd. 

911 ^ Hull BrlstOL gut SEtU 


._ 7 | _ WKqnHyFtLAugeZ 
25. ®Prop fd. Ane. 22 
•Do. Pen. Aug. 22 
Group •GtfdBd.Aag.22 
NORA 8 A Pert. Bd.*Ang. 22 . 


«m«aa rinn. , imaan a sarea. r jumraam* ™ Sugar confecnoneiy manuiac- ^ aeeona 

•■*srrMr»«ss ■ 


SSStn to preniMB dWdeod. i« ratio averaging 10.6 per .cent 
cm latest anaual earntnaa. ■ tere- m Norton " - brand 

■ gartuu peas and ’ -^*S===? *** » 

Sf*£m t Sfvw*i products mamifactured by *,.«! v^bieAoAeOcr 34.00 [-0.771 - 

diviziDDda NbL cuum. > Dfrtdmd Reechams Foods: increases *««*. — a jff.ee T sa.ass,s2z Do. Aamdty n«j ij.k» I — I - 

“ "W fiimBaraMr: a« rnymeam ««»■ xDMdend ano_ ««a A 5 nor- rv.tr, -ofi* 11.475 n 


Gfl-.-t. 5+onrillea- L459.ID7 ,0=2: + 18.cg3.3dD vGoVnteedAagn) 


113.7 1 — 

109.7 — 

100.0 J — 


: hum (m onanerty) ***• ttwaeaaod Sated cm latest aimual earalnaa- aitera u jjortqn " • brand canned Adnaea m Otfcer; - ’ -■ Omiro 

teaitwwi ma» ^dtvide^i cover and “ BemaX ” -_ A - C * — SD. 7 S 3 C*- 7 ^ 9 ^G Co^nW^lM^Cronp 


* r~ VSSSST ^ averaging respectively L 4 per cun.— 

ttBwM bm tnaarmce: rese««^H°c*- wclodej fSnecul paymenc. cent (effective September 24 ) 

- am, w pre clude « ”! JPZrJSartjj* M* ™*?** aad 6 .7 per cent 

MtfWa wetter Products KUDU factored by •• 

I fedleatrt dtvMend after DeodtBB *=to r Ptores pJestlfi Company (GTOSSe and Sewraw. 

SELT s£d Blackwell Division): increases 

djaw STn acP F«o SKeS SSu Stes *ateaS2/w tWu* averaging 4.4 per cent for 

^ Mr* tna vaa mw Beta*. rrmnds <d 06 . Cnyrtai preserves, 7.3 ■ per- cent, for LLUlll 

cwmmihie lw j fwuit» ba«d ™ canned paste products aad 7.9 »“«***, 

4 Kerarr am «r maaBUMun to «w«na a L^ KT pe I I® 01 - 0 D T ^?® 5 k meals. • IleS 

Mam*. ta IKS?*. ftSamrs. SpWers Foods: . increases asset, 

255 * 2 *^.. iSt raiVbSwe averaging -105 per cent on Gtei. W 

.* S^ ‘ 8 S P "aa a r 1 S^SSlTS “Tfm Band” nase «r raraed 

Lfimei man tar wowtaH m of a&arev Ta * p SO atEOMeant Corporation meat products. Cara-.... 

Itot Boy rancui tor mwaeoda m tv*- wmw- ’ 9 zDtorfnrftoni « jsul Dog biscuits and dog meals 

S. “ manufactured by SpiUers Foods: 

“*to« aM Eiuft for dMA*M K « <«» “ SWL 


- OiMcuna cover. 

* fMw ax ttoio at 6HWW 


A.c« ; 230,225^3 — 17.7JL664 x 35loo I ZZ.\ — »*■ Ooi^9a.O 104!o| l‘.”| — 

;LES3^z,Ke + 40 ^ 30^33 Seeond Blaitaged Fnnd investment Annuity Ufe Assnr. 
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d55 

fffl 

tafl 


2.91 4.11 


40 

24 

23 

23 

126 

(1.6 


L7 

22 

4.1 

3.1 
5.0 

16 8 
5.4 


BEERS. WINES AND SPIRITS 


1973 

High Low 


FOREIGN BONDS & RAILS 

Pnce 


12*; 

30 

99*2 

8* 

99 

197. 

62 

53 

.32 

40 

S' 

37% 

101 % 

102 


10.. 

98 
74 
96 
192 
59 
49*2 
30 
28 
29 
58 
76 
63 
35 
$4 
. 73 
=9 ; 14 
>124 1<4 0 
5.=- 43 

;’0o I S101 
W.jnMW, 
a? | 55 


{ Sock 

AnrefapasaaRJy — 

Do5pc 

Berlin 4*«** .Ass- — 
Chilean Mined — 
Cdagrw4*^)C _ 
Gcnnai Young Q$cJ. 

Creek Tpc Ass 

fipcfflSuib Asx. - 

toclfised Ass 

Guay Quito 5pr A.. 

Hnn^.W.Ass 

Iceland 6*3*8388. 
Ireland TljurBI -83. 
DoWtpcBI-SO — 
Iapan4pc'10.Aw... 

Doijpc *T%88 

Pins.Ac2pc 

IKunaman 4oc fs 
SGI WlLh'fi'rTt*.- 
SonishAce .. — 
ninnflpe 1391^- . 
TurmPjjc!S84 ._ 
l'iruior3*jc. — , 


10% 

26 

98 
84 

99 
194 

59 
51 
30 
40 
29 

60 
76 
83 d 
93 
64 
81 
19 
596 
50 

SlOO*; 

DM91 

67id 


-% 


Dir. 


B-| 

4* 

4 * 2 ! 
9.1^ 
HSj 
RS 
P4 
w3 . 
275j 
61; 
7*; 
9% 

4 

52 

9 

6*; 

3*2 


Red 

A'leld 


645 

221 

5.81 

M42 
(3.78 
1568 
12.02 
19.3 
11-30 
10 06 
11.94 
465 
10.48 
559 

266 

J7B7 

909 

7.53 

5.70 


L' S 5 DM Prices exclude inv. -S premium 


::>%> 


. AMERI CANS 


24i-| 10 
Sl'Tt S72 
17% I II 
P : X 


Ut. 

17* 

. 35 % 

30% 

9Sr. 

Hi 

21 

51% 

13% 

34% 

25*4 

25% 

41% 

S 


835: 


600p 

20% 

49*; 

II 

17% 

168 

27% 

19% 

25% 

14% 

30% 

30% 

26 

55 

MS 

£12% 

16% 

84% 


Suck 

ASA — 

,AHF5\Cwiv.87._ 
.Assd SpnnqSS) __ 

| 2 eih.S«Ja-.^ 

Fumw ?hs Corp — 

CPC. S*i 

Carrier Up S2% _.. 
Csttrpillar — — 
Chase M'hut. 5125 - 
Cbesc-teoughSl -. 

Chrysler 6*4 

Cte Inv 5125 

Do Cm. PrfBSL- 

ColcaeP Si 

Cool Oil 55 

Crown ZeO 

Cummins Eng.SS*;. 
Eaton UpSO-SO — 

Eimon 57.. . 

Fin 5 lcn.’lXreJI. — 

IsiCbirasoSIO 

JalM.Ct.CpS4 — 

, Fluor Com 

iFurd Motor 52*;-. — 

G illate SI 

ftme*TwllSIJD — 

Hutton (EF. 1 

IiUWraol!-RS2 

Jbl Hides. CpSU- 
0 U.Imcmalionalll- 

KaiMT .AJ. Si 1 

Reason Corn SO IS 
jManf Han.L'SSiSO 

Merck 

[Mer'l Lynch 5133*1 
MorfaniJPlUSSOS. 
|Owras-fli.S3.125-.. 
Penn-Central . — 
Pfirer 50.11*4 ...- 
fouler Oaiil’SSS. - 
(Bcp.Wt.Bk.\Y55_ 
RianordSa 

adlMR. - 

Singer *510* 

Sperry tend SOffl- 

_.KuittSl . 

11 *s [Trsoro ft. liSSO J3*; 


'-1 


Dir lCrriYld 


11% 

« 

, 12% 

% 

15% 

g 7 ‘ 

W 

S; 

10 % 

. 39i » 

15*4 

12% 

2£i 

43*| 

!530p 

10% 

'612*311 

RS 

, 37% 

pa 

13*4 

17^ 

13% 

13% 


% 

15*4 

42% 


14% 

p»fp 


877p 


fTeramIVJS — . — 
nTrazisamcnca — — - 

DSSled S» 


mbp [Universal OilSl — 


WoolwtHihs S3*; — 


20*2 

572 

11% 

13% 

114* 4 

14% 

IO% 

a 

s- 

640p 

1 U 

22% 

17*8 

44*4 

£ 

& 

27% 

5 !! 

4 SF; 

11^ 


6Z% PerosCam Si — -I 


+ % 


a 

-S 


3 

»u 

+ *4 




-5 

a 

+% 

+fe 

-^*4 

*r 


50c 

5^ 

51.20 

551. 40 
80c 

5177 

52e 

51.50 

52 

5112 
90c 
60c 
52 
54c 
SI 50 

51.20 
8Bc 

SLB0 
53.95 
86c 
5162 
72c 
\ 

553.20 
SLS0 
5140 

40c 
$216 
s32c 
75c 
50c 
1 40c 
51.56 
S1.1S 
56c 
51.46 
51.48 

sMc 

72c 

51.W 

52.40 
5240 

66 C 

51.56 

SL72 

55c 

51.60 

51.20 
88v 


a 


t-H 


S.E. list Premium 21 VT I based on S2404O per £) 

CANADIANS 


«e 

24*; 

10« 

l Z 

% 

Zl% 

IIP; 

lfl 

30 

26 

* 

U% 


[7^p 

s* 

015p 

* 

, 13% 
|170p 
18% 

pa 

& 

fep 

uu 

2p 


l9 5 e 

13*: 

23*4 

700p 


15%H)50p 


M? 


AquaMast 

[Bk. Montreal S2 — 
iBh NmaScm.SZ.— 
Bow Yalloyll — — 

^rawanll 

ICabotExid. 

Can.lmp.Bk. 52 

Can f%nflcS3 - — 
Do.4pcDeb.tlOO.- 
jG 1 llQ 1 lCm.il » 

|fiawk<rSd.Caafl.- 

HoillnjVrSb 

Hudscu'iBacv - — 
.Hud.BOUG SS 2 — 
ImpmaKHiN- 
IjnLXat.liasSl.-^ 

nl NickoJ — 

Massey Fere a 

'pacific PM. $1 

'Peoples Depi-U- — 

Place Gas Si — - 
jRtu.AJvinn.—.-.— 

Ihnal BkCaa SL-- 


13*; 

550p 


13% [Tor [Van H tS2.. 


Tn 1 . 1 lav.rioe SI- - 
While I’ips. - —- 


42 p 

*St 

17% 

890p 

USp 

is,; 

825p 

32% 

18 

885g 

£ 

it! 

16* fi 

575p 

29*;n 

17$ 

17% 

141, 

550JWS 


+10 


*10 

if 

- i j 

ib 

-8 ' 
-h 

-h 


-1 


38c 

51.08 

10c 

SL0 

51.1*0 
74c 
■ fi 
70c 
8c 
51.60 
56c 
70c 
60c 
72c 
SI D 
30c 
50c 
10c 

40c 

51.04 

$104 

SI 

35c 


r_| 26 
36 
12.4 
U 
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110 % 

103 

72 

31% 

176 

255 

122 % 

116 

491; 

97 

120 

165 

64 

169 

173 

41 

234 

133 

SO 

no 

238 

181 

200 

45 

167 

215 

495 

1B0 

124 

487 

260 

**4 

460 

100 

240 


BUILDING INDUSTRY. TIMBER & ROADS 


n 

Allied Brev. 

7E*" 


{tll .2 

121 

51 

n 

Do Did . . . 

74 





50 

Antal. PisiPr Iflp 

61 


hv ?0 

?4 

39 

IB** 

171 

frurefcHucniap . 
Bass Char giM _ 

13% 

17? 

1 + 

15 

t71 

38 

76 

4.1 

43 

1 % 

Bell Arthur 50p . 

2 J 1 

-4 

{ 8*4 

34 

ir 

lb* 

frddinpon; 

84 


hill, 

25 

4 11 

89 

Brown iViatthiv 

89 

-1 

H4X 


4(1 

%*» 

Buckle". > Grew. 

99ir 

-1 

h{7 7 

IS 

9(1 

75 

BulnerHp. 

76 

+1 

{9 8 

7 5i 

47 

76*. 

fiurtimwqod .. 

95 

-2 

{9.2 

33 

35 

717 

lamcromJ W • . 

1 Tirol 


th!5 

2.9 

3 1 

46 

City IjWi Dri ... 

48 


0*4 

•b 

46 

17h 

Clark illahwi.. 

152 


77 1 - 

2S 


135 

Distillrroaftp . 
EUiaR'C mfl'-ip.. 

141*i 

-»? 

AO 0 

21 

50 

75 

30 >3 

+r 

{/'ft A 

f 

4.9 

19} 

Glcnlivd.. . _ 

227 

-3 

164j 

29 

IH 

117 

Jordan -L'lOn . 

114 


11 55 

li 

4.8 

6/ 

Goue'h Bros IJlp 

69 


tilS 

2J 

4.2 

6/ 

irecnallWhiL _ 

67 

-1 

10*4 

75 

■<8 

16/ 

ureeneKing 

200 


{ire 8 

25 

78 

174 

uu.nn&s 

174 


29 

73 

58 

150 

HighldPist.20p 

168 


32 

211 

Ji 

}5 

n> erennion . .. 

36 






— 

1 1(1 

[yir.gJit In Mp. 

148 

-2 

U 

75 

41 

'IW1 

Macallan 

205 


tl« 

2b 

21 

4i5 

llorlandil 

435 

-5 

12 

23 

78 

>75 

Sandar.an 

132 

-1 

$3 3 

36 

7> 

73** 

Scull t Mew 20p 

77 


4118 

2? 

4.4 

350 

reacn rtDisJOp . 

405 

+f 

{162 

27 

2.8 

MS 

rollunjcheaOp . 

210itl 

-15 

♦10 

JS 

22 

59 


86 


h{9.8 

{ll® 

22 

41 

t?6 

Vausfil 

343 

-2 

73 

50 

71 

Whitbread A" — 

76 


{10.6 

23 

60 

179 

Wrtv. Dudley 

179 

-i 

23 

25 

3.2 


123 

20.9 

1?9 
19 B 
12.4 
'016i 
162 


13.9 


93 

136 

15.7 
14 3 

16.7 
131 
12.1 
126 
160 

» 

14.6 

13.4 

167 
144 
14 9 
199 


13.8 


158 

14.6 

183 


BUILDING INDUSTRY— Continued 


7573 - 
High Low 


71 

51 

169 

131 

12? 

86 

119 

98J; 

Hi 

107 

54 

38 

105 

67 

126 

99 

38 

78 

14? 

60 

180 

146 

6fl 

38 

100 

n 

157 

98 

210 

156 

106 

83»; 

IB/ 

105 

12a 

RO 

715 

177*1 

77 

54 

725 

97 

lf»8 

175 

126 

9n*i 

£5 

56 

145 

107 

IS? 

135 

176 

ff/ 

63 

30 

V 

67 

42 

30 

12 i 

4« 

l->-> 

13(1 

165 

133 

Wi 

48 

34 

36 

PO 

77li 

J34 

ino 

76 

15 

d2 

51 

47 

30 

73 

SO 

:9 

19 

70? 

143 

150 

136 

387 

730 

160 

86 

ws 

58 

7M) 

1% ' 

304 

204 

357 

7311 

Ml 

no 

74(1 

173 ' 

193 

175 

146 

IU6 i 

144 

93 1 

60*i 

47li ’ 

146 

134 

43 

33 

6/ 

55 l 

tw 

59 1 

165 

140 ’ 

M? 

56 ' 

739 

136 ' 

13 

8*i ; 

100 

66* ? 

39 

33 1 

98 

38 

U8 

89 


Stock 

Slanders 1 Hid* 

Marrhwiel 

Mariejr 

Marshalls 1 Hfi) - 
ib} 4 Haskell..- 
Mcars Bros 
Sldi-iIleD i» - 
UweriMunL L*. 
Mi Her 1 61 an: 10 p_ 


MiiwIrtli ' Ji - -- 
Noiartbil! £ ! _ 
.VtTint'er20p .. 
Vorth fi Dc* lOp. 


.‘mw Dm. lftp. - 


Price I - Dir. 






51 

13?jir 

+1 

h{6.9 

hB*g 
t]4 M 

86 

-1 

98% 

- 1*1 

{15.9 

130 

fU 

38a; 


hfl 3 

95 


{14 7 

105 

79 


69.9 

W14.7 

600 



146 

-5 

, l^3 £ 

67 



rt 

-? 

{15.4 

104 

-2 

{14 7 

165 


f4 

90 


{10 

no 

tl 

dim 

175 


{9.2 

185 


18*4 

54 

-1 

30 

17? 

+1 

1A 

132 


{4.9 

IZZof 

-2 

{125 

lb 


t7U 

107 


thfl^ 

149*1 


{17.6 

87 


{10.4 

M 



84 


fll 

36 



101 

132 

-1 

{ns 

143 


62% 

61 


3£16% 

43 


f73 

77% 

103 


h{9J2 

t§l5 

£% 

+% 

— 

51 

ti6.9 

33 


{d5.fi 

M 


139 3 

19 


i{ 12 J 

159 


{14.7 

148 


7fi 

374 


{18.4 

86 


{20 3 

70 


49? 

2 % 

-2 

{13? 

290 


{167 

330 


{13 5 

111 


420.3 

186 

-2 

4147 

175 


{17 A 

106 

-2 

4167 

1420 


(K10.3 

34 


rfii54 

139 


u{ 2 B 

42 


{14 7 

61 

-1 

40 

68 


N{I13 

148 

-2 

11 

70 


{ 8.8 

779 


{ 18.8 

8 % 


7% 

89 

-1 

h?H 

35n 



m 


96 7 

99 

-i 

{3.7 


2.6 


32| 4.7 

47| 


ar 




- . Jl4 

4.71103 


191191 
4.5J 7.0 


CHEMICALS. PLASTICS, ETC. 


176 

157 

1% 

112 

170 

252 

155 

183 

126 

61 

50 
44 
79 
82 

51 
B5 
57 

1 12 
: 15 c 

lib 

79 

87 
362 
320 
132 

20% 

143 

75 

75 

83 

81 

73 

300 

28 

106 

250 

135 

124 

£24 > 4 

97 

b2 

96 

124 
324 

80 
116 

70 

111 

130 

130 

201 

35 
37 

213 

115 

64 

47 

2b2 

104 

43 

36 

75 
118 
126 

77 

66- 

76 

48 
186 

34 

84% 

110 

155 

88 
138 

66 

b5 

175 

108 

41 

263 

17%, 

37 
110 

194 
85 

203 
LIB*’ 
70 ‘ 
46 
36 
208 
149 
210 
241 
126 
41 
188 
203 
305 
45*, 
37? 

50 

100 

96 

59 
188 
103 

195 
100 

57 

6 

60 
91 

JJ4 

41*; 

125 
82 
34 

'? 

95 

87 

110 

70 

470 

59 

147 


105 

94 

140 

, 85 
120 
.165 
1121 
135 
% 
34 
37 

30 
54% 

a2 

31 
55 
38' 

89 
112 

87 

47 
66 
242 
210 
104 

14 

83 

61 

50 

50 
52 

52 

197% 

20 

73 

182 

111 

. 89 
|£20 
68 
43 
68 

83 
[246 

58 

9> 

48 

53 
1103 

42 

153 

21*; 

30 

126 

90 
45 
32% 

,158 

75 

32 
25 
58 

73 
82% 
55 
53 

51 

33 

127 
25 
48 
89 
97 
63 

1103 

48 

46*; 

84 
B6 
3 

132 

10 

30 
SO 

155 

, b7 
1122 
89% 
48 
29% 
244- 
1165 ' 
107 
170 
195 
: 60 
' 31 
,138 
132 
|197 

31 
260 

24 

77 

57 

30 

no 

74 
142 

541; 

40 

128 
184 

60 

«r 

31 
68 
b2 
22 
39% 
72 
o7% 

, ™ 
207% 
1260 
39 
72 


A.K.V Hides _ 
Aberdeen Onwt 
LvbcruiawCem. 
IAne Am .Asj* It 
[Anmia^eShnks 
.AF Cement £1 .. 

!.A!la»Stone 

|BPBlRds.50p - 
Bar al Cons . „ 
Bap 5 nd?eBrii_ 
Bailey Ben lftp. . 
Bainiuidee!*lp._ 

Baaberem. 

Beaver Group.... 
Beecliracd I0p__ 
Benfiddi Liflp 
Benford M Iflp .. 

Belt Bros Tftp 

Bimiis 

BlncklevsJOp ..._ 

• BCA'-lMp _ 

Blundell Perm 

Boris 

Pa Did 

PrNtko Lime — 
Bnstd Plant I0p 
BnL Predring 
Brown Jk'n. 20 p| 
Bnwnlee&Ca. , 
Bryan 1 Holding ... 
Bum<.ii& H . . 
Bums .Ands'n [Op 
BunBoulanfl . 
C D*ev A 10p_ 

rarr-Jnhm 

farron . 

C cm enl B-wd 
CharlesilniOp . 
C.UdanteFloO... 
Clark i Fen n 
'orataui Gp. lOp 

Concrete 

Cninrl Seres ] Op., 

[Cnslan H . . 

CnwH-GOp _. . 
iTrobsie* Bids _ . 
ICrouchtDiatp . 
[CrouehGmip’ . 
Dew-'G 1 
IVSicIa! Root M 
Dm.ngG H 30p 
Dufay BilumlOp. 
i&imalup 
Elli'4 F.verard.. 
Rnlh 
IF C «. onsti ct n_. 
IF P A Consi'n . . 
Fairclinigb il.t 
iFair* ien Em lftp 
F-* ilninl-IUp . 
[m A lftp. 

Fed Land i El i 
KinlaniJohn: lftp 
Fodor’H 
Fr r.oi' Pkr lftp.. 
Francis lG Fti [Up 
FrvDv'h'WC ,'A 
GalliftirdrE i>p. . 
GalliiurdEsl. tup 
Giiis- D dj A lOp. 
Gle'-unMJ.' lftp 
JtilOS: Optt.fi J . 
G 1 gh*.iwp. , r 2 ftp . 
iGreaicsDrg lup 

Cronn '.A < _. 

H AT Grp Tl)p_ 
HalDB’.n.'lOp.. 
Ha!lami\ici — 

Harris MJ* 

Hamsun J. lftp.. 
Rarvey Flanl ... 
Hawkins Do*. 5p. 

Hdicri Bar 

HvndiTftir A 10p 
HefldetvfliJ Wi 
H?«l*3i lftp - 
Heyud 'A m. 50p . 
Higgs i Hilt 

Kuvennuham 

DaResi Vlg — 
Kovpnl Shut. lOp 
1 D C 31p . . 
(bstorkJalimen 

Int Paint Cl . _ 
Int TudIht — 
Ireland Froea .. 

; E. Holdings 5p . 

Jancf'H ft 

JamsiJ.* - — 
Jer.ping 55 .Aft 50. 
J'DjrtlL Equip . 

i'nsnn Ricd. sop 
Jones Edtfd top. 
tend Props, lop. 
Kaj'rVnsta. 20 p 

ilitalasl ) 0 p - _ 

Kennedy's 

&nlrtlPtlOp.„ 

KicriJi-* 

Kirk'BB.) lOp . — 

,Lai%r:« 

Laiag [John: “A". 
Latham Jas £1... 
[Lawdon riOpi.. . 

LwdfndsGp 50p 
'Lesderfiush lOp 
Leyland Paint - 
Lille;- FJ C - . 
LmerC-Mcfi [Op 
London Bnrt - 

Loudl'Y.J.i 

McLean ii.i3Jp— 
McNeill Group 
Magnet JoinBy.. 
ffainlincaOs— . 
.MalliMoniWm* - 
lriaa-Abdl 


169 

94 
154 

95 
145 
192 
132 
135 
118 

53 

39 

33 

67«c 

52 
31 

55 

s 

Km 

242 

210 

112 

16*; 

53 
61 
72 
71 

56 

52 , 
300 
22 
77 
215 
117*2 

114 
£25 

74 

50 
71 

119 

276 

71 

105 
55 
84 

110 „ 
106*4 
153 

24 

33 

21tM 

90 
59 
4Z1; 

192 

88 

34 
26 

58 
80 

106 

59 
53 

51 
36 

157 

25 
48 

106 

117 

67«f 

115 
55 
55 

175 

106 

26 
254 

11 

XM 

86 

177 

80 

122 

102 

60 
44 
29 

187 

107 

173 
197 
115 

36% 

174 
203*d 
200 

45% 

363 

44 

17 

96 

44 

110 

92 

143 

98 

51 

140 

245a 

71 

91 
33 
SB 
66 
31% 
60 
90 
69 
80 

228 

265 

48 

147 , 


-1 


+1 


-2 


+2 


-1 


-1 


« 

136 7 

410 3 
fl9.6 
h? 
18.8 
$dL4 
hfS.S 

fdtlv 

418 4 
+H2D 
414.7 
416.4 
493 
>112 
417.6 

417 W f 

#5.9 

f7.8 

SB* 

% 

b30 

t431 

T21 

b40 

F 

k 2 

26% 
4122 
d20 
dfl4 
fd21% 
414/ 
jl6 3 

sMb 

♦413.8 
fl4.7 
i9.5 
f7 3 , 

4211 
fill 
4d49 
4h8 B 
{10.8 
*;d35 
fi{6 6 

{32 

u50 

w 

w 

V 

'dfLLBi 

{2i 

4L«8 

hft.l 

{dl3.1 

Hdl8 


{29 4 
32 

{123 

10 

Jb93 
n{6 7 
h«6.7 
{11.8 
tW5 
19.6 
7.3 
'28.7 
. 4 
{14.7 


64 1.5 
22 
28 


L6 

23 

23 

2.8 

29 


M 
4« 
ZS 5.9^ 


122 
11.7 
, 10.1 
2fd33.7 


2.*U 3.« 


-1 

-2" 

-10 

-1 


36 

,f 2 

S 

611% 

m 

(GO 

25 

♦hT7 6 
{8 

{84 

•2*j 

tlTlj 

f88 

9*11.7 

{98 

blO 

thl>% 

{8.2 

h{10J 

16 

{85.9 

J9i 


22| 

2 

4.6 

3.1 

15 

66 

2.D 

4.9 

43 

4.5 

10 

33 

153 

t53 

L9 

L29 

3.0 
24 
36 

b6.0 
38 
22 
59 
2 8 

3.1 
28 
2.3 

M7 


4 8[133 
113 
66 


61 

4.7 

18 

64 

4.3 

42 

44 

43 

42 
26 
OSj 

5.7 
51 
33 

8.4 
4.6 
49 
6.2 
5 B 

43 

5.0 

45 

3.5 
4 b| 
35 
5.4 
35 

8.0 

5.6 
2.01 
271 


12.8 

10.6 

11.9 

91 

93 

15.4 


10. 
7.7 
4 21 93 
7313.6 
6.0 
4.0 93 
50 
7b 


7.4 
73 
4 
4 

,103 
5.3(10.1 


4 61149 


22 

4.2 

32 
4.0; 
5.S[ 

5.5 
48 

46 

6.2 

26 
29 

3.8 

47 
16 
4.1 

1.5 
29 
78 

33 

6.6 

4.9 
33 

b4.2t 4.4 


1 

14 

5.fl 

321 

1.81 

Li 

7-9 

2.9 


3.0 

63) 

3 -^ 

20) 

33 I 

28j 
2 a 

TJl 

3.91 

b73^ 

4.L 

8.71 

4 1 


5.6 


9a 

12 .; 

9.0 
111 
168 
78 
72 
314 
10.8 
103 

90 
133 
7 4i 
14.1 
71 
8.7 
48 
58 
113 
56 
85 
103 
14 5 

u 5 

* 

135 

8.1 
20.7 


86 

99 

102 

113 

&7 

95 
9.1 

7.5 

6.6 
11.8 

96 
6 

8^ 

1D2 

57 

10.2 

4 


7.8 

*: 

41.0 

10.4 

266 

193 


8.1 


4.5)126 
17.8 

,J 

1225 
165 


12 
83 
75 
4.8 
92 
85 
70 
« 

20.2 
269 
137 
155 
103 
112 
1L4 
11.2 
E.1 
_ 7.8 


10.81 


1.AM3 


6.WM.8 1 


1051 

10.6 

123 


2ffll33fe45 


£15*4 

34 

159 

232 

86 

79% 

137 

66 

24 

37 

26 

94 

60 

63 

£142 

30% 

ei% 

?r> 

15 

87 

435 

n 

405 

•258 

48 

29J 

54*; 

134% 

107 

£84 

118 

47 

84 

122 

84 

256 

130 

103 

100 

29 

70 

200 


155 

134 

42 

49 

100 

182 

'& 

a, 


|£11% 

20*; 

106 

188 

60 

54 

120 

60 

10% 

29 
16 

74 
47 
56 

£101 

16 

75 
65 
58 
10*4 

, 31 

1330 

1208 

30 
235 

45 

107 

85 

£27*« 

78 

29% 

69 

98 

50 

208 

106 

80 

78 

21 

50 

lbO 


lAtanN-VFia).-.. 
A/bridit Wilson . 
.All da Pack lOp, . 
AlTdCdloidlOp- 
Anchanrhem. . 

BalKW.W.i 

BlagtTitNoakes- 
iBrmtChemslOp 
Bni.Benrol lOp . 
BnLTarFrdlOp 
Hum-H ip _. .. 
1 arlessCapel lftp 
Caalrn . . 
ocm Surs. lftp .. 
Otal gv/*4%La. 
Coalite Chcm-lOp 

Coates Bro 

Do *A XV 

Crodalnt lftp — 

CostalatL-Sp 

Enalon P)aaic&_ 
Fimiu.£I 

Grsuff Chans — 
Kkra Welch 50p 
Hoechit D3U .... 
HollPidcu lOp— 
fmp Chem £1 __ 
DaS‘iPref£I... 
iJokroChcra 
Laporle 1 nds 50p 
■Vorrk H. Kr 60 __ 

FIisu lftp 

Potrair 

Ransom IV m. lOp. 

Rcnirtil lftp 

iRwerttx 

Scot. Ag lbd£1 . 
Sewan Plastics- 

SlorejBros 

|Slur«eJ i E,„ 
Wardle-BemiSp. 
ttiUims Frn.2ftp 
Yorks Chans — 


+1 

+5' 


. - 33 

129 40 » 
L6 6.01 
4.9 13 2 


DRAPERY AND STORES— Continue! 

i»73 . 

Price 


Bifh Lmr 


Stock 

. SimrieMp. _ 
Traiet . _ 

l-TJS Group 

Upton® "A" | 

Van tana _ .. 

< Veraim Fash, lftp 

' Wate' , A"2(jp._ 

ffallwriJasi 

Da XV. 

Wallisi Ca lSp.. 

West or PholOp. 

UTefalSiHi 

A’ilkiuc Warbtn_ 
R'oolaurth 




-*2 


+1 


'ild 

Dtr. Tw pc P-E 


{Sljl 

4 Ui 

L13 

thlU 
Ithll 3 


L9j 7.8J 9.7 
4.8 10.W 
. 5-6 12.4j 
Z.y 53 U7| 
4J 43 73 
2i 5.6 ll.l! 
3.2 3 1 14.6 
" 3.4 20 j 
4.5154 
4 0 9.0, 

2.8 19.8] 

1.9 7.5' 
4313.81 
7 613.41 


ELECTRICAL AND RADIO 


33143 
4 816 0 
33 214 


f8b 
3414.6 


-1 


4.9} 20.1 


A 


H142 

♦206 


14 i 


110% ^10 
116 
114 
154 


23 


- I AVi 

4 54 
31 41 


-2 


6.5116.9 ! 95 


4 5110.9 


A_E 2«tnBiic_ 
% AbcrdaroHHgs. 

I Adraire Elect 

1 Allied lusu lire 

And. Fidelity lftp. 
BEH lftp 

% Be4iife |0p... 
1; BopochortlOp... 
Bcnlhorpe (ftp „ 
Br EtoctraniclOp 

BICCSOp 

% British hHjy 

B'lgD.‘A7&v5p_ 

Campbdllshwd. 

'ThkaideGrp 

CobenBros lftp.. 

CoH-em. 

Comet R. Serr. 5p 
Crav- Electric lftp 

Cretlon lftp 

% Crmslandap 

Dale Elect, lap... 
DallarrJ£il5*. 

Decca 

Decca'A". 

Don lion 10p...„ 
% Dwrliursl 'A'lftp. 
DimpIexSp... 
Darmy Sm 'A 1 2Pp 
DpttdingiM.5p 
DnsunlandiOp... 

DutnlierSp. 

EiU 50n 

DoftisAtCn.lSSK 
□ecr comps lftpj 

EJerlronieM. 

dec Rentals lOp. 

EverReadv 

FameH BTrL2ftp. 
FideJitt Had lup 
GfiM-fenrerOOp 

G£.C 

Goldring lftp — 
HighrndH.2ftp.. 

HuntleiEh lftp 

JmesSLroid _ 
UUfWtce Scott_ 

Lee Refrig 

MK. Electric 

2 JJ-TiL 
Muirh 
Newman I nds. . .. 
NewmaritLcuis.. 
NramindEI 2 ftp 

3 Perkin E-m'rt^fc. 
PelwwHldB lOp. 
Philips Fln.5\S. 
Philips Lp FI 10. 
Pircu Hides 20p_ 

Do. 'A' 2up. 

Pfessey S0p 

a Fressac iOp 

P»-e Hides 

Ksral EfecL 

< Rediffusior.. _ 

Rffrolletl 

Rrl<n5ti Rntl2ftp 
Raafles GJ. IOp. 
Sadza2Cp 
5"n^'ma Wst. 50p 
SchalesiGHif _ 

Sent (Janus* 

Shipun Aulo IOp 

Son> Ca VSa 

S>uodIhHii5p_ 

SUnwood IOp 

SturiaiG.'Iftp 

Tdcfusim ftp 

Ol. -A'XtV ip 

Tele. Rentals 

Thorn Elerl 

Do -A' 

Th'rpeF.W. Iftpr. 
lltra EJertronic. 

L'nilechlOp 

I'ld Scientific ._ 

Ward ft Gold. 

Wefiforth Elec 
i WesJinehouM. - 
V.Tiitw'ih Et 5p._. 
■KVltt'le Ftfciftp 


{155 I 2.0| 4 9|163 


I {95 


+2 


-2" 


+1 


fS. 1 

hfZ2A 

{j263i 

«< 


-1 




-1 


-1 


-1 


3 fl 3.51351 
-4 2.5 - 
2.9 6 2 3.1 
ZO 12.0 
5.7 2 L 2 ; 
3 .a aa 
3.7134 


6.0 114 
4.9il231 
4.7 17.0 
4.5 67.7 
3.BIL2 

6.1 14.1 
7.3 193 
35 15 J 

9.1 

6513.1 

7.5 14.8 

5.0 15.9 
2.2 » 
35 * 
35 * 


it 


ENGINEERING AND METAL— Coat. 

tun I I 1+ orj 

Pries | - I Dir. 
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8.0119 
5.023 
Z7 


9.6. 


13.9 


273 

155 


ENGINEERING AND METAL 


CINEMAS, THEATRES AND TV 


195 

Z70 

61 

64 

50 

36 

660 

185 

36 

217 

30 
21% 
48 
62 
19 
42 
93 

321 

83 
224 
220 

52 

116 

195 

21 

106 

30*; 

90 

23 
201 

218 

40 

158 

89 

159 

157 
39 
38*; 

263 

38 

34 

260 

62 

127 
116 
2W 

57 

148 

31 

217 
335 
29? 

72 

24 
59 

130 

109 

42% 

118 

95 

518 

128 
75 

158 

■S 

% 

84 
250 

if 

41 
198 

91 
289 
224 
210 

26 

113 

243 

lib 

134 

126 

b9 

90 
1% 
115 

82 

61 

34 

94 

IB 

15% 

114 

98% 

40% 

122 

79 

78% 

43 

151 

218 
23 
90 
39% 

673 


4.0| 

9.6 
103| 

13.2 

7 - 7 . 
2421110 


AngliaTVW'.— 
Ais.7e!c,-.A , .__ 
Grampian 'A' IOp. 
H WrdWvdaHiL. 
R.T.V ... — 

Lion Inti — . 

MarrhfLilftp .._ 
RediiTVPfctll, 
Scott. TV "A" lftp 
TnJlTV'A'lOp.. 
nsterT\-A" , _ 
WstuaraTVIOp. 


' Abern Seres lftp. I 
> .\Ii"d Carpet lftp^ 
9 Amber Dr. I0p_, 
DaPfdilrd.lflp 
Aquascutumap- 

Do'A'Sp 

A.& Nmy.VAaftp 
Audiotrooic 10p- 
BakersSim lftp. 

Beattie 1 J* ‘A* 

Boilers lftp { 

*4 Berucn's Hy IOp. 

BenlallsIOp 

BlkmntCm.ap- 
Bteninun S<*ap. 
% Bolton TeiL5p„ 
Breruier . 

Br HomcSlrs-.. 
BrouTi i\,20p- 
Burton Gm, 50p_ 
IK. k NV o0p_ 
Cantors A'DIp— 

Casket <S>10p 

i\llrUiJi20p...._ 
% Collicr*P2%n . 
Comb Eng U;p. 
Cook fi Wafts . _. 
CopeSprtsIup.. 
% Cornell DressSp. 

coun-A- 

CuriTs 

rustomagir lftp_ 

Debenhsans 

DcwhiralOp .. 
Dixons PhoL 10s . 

Du. 'A lftp. 

DoIard'Ceo' lftp. 
% EJJisJcCnldap . 

Empire Stores 

EreeuleiDJp .... 
FairdaJeTcii 5p. 

Forbuovi 

Ford 'a-liii 1 10y.. 
Fornun5ierI0p_. 

Foster Bros 

Freemans ijan *.. 
ildfo-iAj '2ftp_ 

.Jt'ldberg A 

(xrodman Brop- 

Grattan Ware 

Gf.l'nirernl 

Do "A" Old 

9 Grc Millets iPp.. 

i; Hall fi Earl 5p 

Halwlns lftp 

Hardv-iFurt* 

Do "A" XV 

Helene of Loo jp 
Kendeisoc H. ?ftp 
3 Hesnques A lftp. 
HepwibB’oOp.. 
Highlight Sp iOp. 
Home i.Ti arm IOp. 
House of Fraser- 
House a'Lercee 
Houv) Sears lftp.. 

Knott Mil] [ftp 

Xur.ick P !0p.. 
Ladies Pride 20p. 

Lee Cooper 

Uncroft K 10p_ 

LormiJ.ilOp — 
Lr ns ft Ly'ns !0p 
StFl Whouse IOp 
Maple Mac. 2Qp._ 
Marts L Soencer. 

l&nfcallthos 

Martin News 
Michael 1 J> lftp 
M«ns filaker . .- 
Vrtherrare HJp. 
NSSNwslOp 

XwDy/lftp 

OuenOuen.._. 
ParadneiBi lftp.. 
PecktJosi . 

Paers ' J 1 Furn _ 
PaasSore? lftp 
Pickles J.W.Wa. 
PlushaleUW.. 

2 PoilyPcckiOn.™ 
PreetfriAIfredi.. 

Hal am lftp 

tiaybeck lop 

Readicut 5p 

Heed Abb ip A. _ 
RlriimlDiSilOp 

Hosgillap 

SfcU Stores I3;p 
Do25Wl2I;p . 
Samuel IH) ’A — 

1 SdincouitSp 

2 Shephard (ES— 
ShennatuS'lftp 
SmiUiW.H.‘A-£l. 
SpoiccrTftB£l..| 

Spr^JaaJp. 

SMlerA.fi jp_ 
Siam Disc IOp— 
&Hnba«10p_^ 
Siq4ec 

tSaneDnlDp : 


-1 

-1 


II fir,. 


22 11.1 
U 55 
19 3.9 
102 113 
7.6 3.B) 

L? 

L3i 


13.6 


1-2 


-1 

-2 


1-1 


35 


tl2 

712 

dll% 

h!5% 




1 l 23 ’ 
th262ii 
tflB I 


3.ft 


1-2 


-1 


l”% 


-3 


+2 


+%■ 


-1% 


1—3 


2i 

isdl9.2 
t40 
u40 
,flL2 
* 1DJ 

% 

Vs 

{2S.f 

to 
{22 
u90 
{9.8 
{16.1 
{14.7 
{13 3 
}14 7 
{dlD% 
{73 

Ilia 


^ 4.1103 
3 J Z5 16 9 


2.7! 


3.2[l85 

5.iu.6 


3 -1S5 


3.8 

19( 62 123 


3Z 6.8 

-il '-I J-'-, 

3.8 155 
4 819.5 


3 


l 

Zl 26.8 

3.417.2 
Z4 473 

3.0 117 

7.7 53 
5-5 12.6 

3.6 16.6 
5.7146 
58133 
36 10.8 
5.D111 
3.1 17.9 

35 54.7 
33 82 
5.G « 
42103 
Z5155 
5 1 86 

9.0 * 
56105 

8.2 3.9 
ZS13.C 
5 9 8.4 

6.2 113 
10 7 66 

2118.0 
3 8 103 
62 8.8 
42 16.1 
4.1 203 

3.8 \ 

3.6 13.9, 
21 1431 


-AJ’VSOp 
|Acrow(Er.grs»_| 

Da ‘.V 

A dw ea Group — 
VJcan?XCoo. 

, Allen (E*art. 

jAllun WG. 

{.AJum n'ntrorp. 
,.Vmal Maalitl'. 
Amal. Power — 

.Amri - 

|.4oJsnM"vor£l. 
Anderton Forco. 
Anglo Swiss.. , 

[AsblLaiT 1 

-Vss-Bnli=n 12%p 
‘Assoc, roolmg- 
.Astra Secs. lftp. 
Aurora Gear5p_ I 

AuKMAiSpt 

.Awajw 

Avonnwuth- 

IB^bcockfiW 

'BakffPerk.SOp.l 
8airrD'»-n50p_[ 
BanfardstBp.. 
Barton t Sans_ 
Bae(Wm.i3)p._ 

BeauJordlOn 

Besstoo Boiler _ 
Berner LGrp. [ftp 
[Bevan(DF.>5p .. 
BirmidQualcast- 
B"han Pallet IOp. 

Bi.A50p | 

Blackw’d Hodge. 
BanswE2ig.5p._l 
Bailtou Wm IOp - 1 
Braham Mill lftp. 

Brsitbwsrte£l 

Bresway lftp 

B'house Dud lftp 
IflnL AJuimn£l .. 
Brit Rollm-kers. 
|BriJ S)eam20p. 
BrockbouneEl- 
Brums fast Spi. 
Brtnx Eng. IOp.. 
BrotiuT'dlt Slj 
Brown ft Tbw»_ 

Brown Bmlw 

Brown J oh nil. _ 
Bnllough 2Dp — 

Burgess Prod 

BntterfldHvy „ 
Camfwd Eng. lftp 

ICsnnuutiWr 

Capper-Neill lftp. 

k'arcloEng. 

[Cartwright R. lftp 

20% hratL Wagon 

CbrimemE* IOp. 
Clarke Chapman. 

(Clarkson 5p 

[ Da'.VSp. 

, _ . k'tavlon Son 30p .. 
2021; H.-linorditTii£J4 . 
k'i*Wd Sf, 'lsl0p. 

Vonoi' Aj20p 

Cohen tW Grp — 

holey Roiofin 

Ifonetsilric 10p__ 

Con r 17 anew 

CookW Shef.20p 
Cooper 1 Frt 10n__ 
iCooperlndj top_ 
k'nt all Hope IOp. 

rronitvGroup 

Crown House IOp 
(Cummins TB 94. _ 
[DanksGowerfn- 
Damn'iblnv 5p. 
Dtjft MeL'AUfi) 

Darj-fm 

Delia Metal , 

DmpiiiJ.H. I0p_ 

Dwitendaftp | 

Desoulter — 
Doncaster D — 
Ductile St eel 5. 
Dunford QlioO... 

Du port 

East Sushi lftp _ 
lEdbroiHldAL. 

(Ebnrirk H._bp. 

Eng. CartOah.. 
Eva Indusf*- „ 
Expanded Metal - 

Fares 

iFrnsifler Lire 500 

Frith -GM) lftp ... 
Falkes HfonA’^L 
Francis I nds — 
KAP.nroup£l... 
Kbfld. Cooper IOp. 

WiflTaOF™. 

GeiZnfiJladlOp 

(C-lTEWd 

Kknbi.Johiisn S 
_]Grah'nittood2l>p. 
06% [Granges Klftl- . 
Greet bznk lftp... 

(Creating IM 

jC-reen's Econ 

Crnw'dftBt.aip 

|GEX£l L 

iHadai Carrier _ 
Hail Eng — .. 

(Hall ftttthw | 

HaJI-Thernwt'k. 

HailileSOp. 

Hamps n In*. Jp 

HsnKr'Jvbp' 

HawteerSidll— 
HeadWriehtson. 
Hentfson JM IOp. 

- JLU4 Smith 

(400 _ iHoofeiaMOsil,,.. , 
Howderi Grouts. | 
HumlTxropSp 

,1X1 ......ft 

|lnt Combust inn.. 
fatCoaip.Air.— 
p*toaJlHB5p_ 
MdimaiiiCH.. 1 — 
y Anson ft Firth. 
ITlitt.CJ., 


I+S 


-1 


-% 

.1 — i — i — i _ 

32.9 

+2 | . . ^ -rl -i - 
47ll03 
3.EU34 5 
23(14.4 
6.1 10 ’ 
0.7 

2J12.0 
6 .ri 9.; 

+1 ‘ "J jl 


l+i 


+% 


-l 

+i' 


l-% 


Ha 




14. 

IS 

m 

{73% 
288 
{11 
♦10 
T26 
+2.6 
n{77 
»103| 
}14.7 
{35 
!3% 
{16.2 
y* 


§5k 


{39.2 

I 

sPi 

#241; 1 


t Sjb 


5$ 


2714.7 

3.8 26.6 
6.1124 
64 7.9 

6.9 
33 
6.8 
03 

6.2188 
33163 
7.8 143 

7.0 93 

52 97 
6.9 14.1 
29 9.7 
20 

8JH7H 

43 10.9 
56129 
36 15.8 

53 130 

6.0 14.1 

5.9 23.9 
5.7 19.7 
51 9.9 
21 

29 UM 
5.6121 

4.0 (393i 
4.1 384i 

7.9 1S5 

5.0 193 

4.9 120 

l1| 60 14 1 
' 34342 
6.2 14.8 


A 


10J 

53131 
4.9 143 
3.3 103 


57^13.7 


62 4 
4 8108 


)U 

2.0{ 43" 137 

i 123( 
L 14,4 

;u.o 


6.(Jl2» 


5.5)10.81 


-iwl- 


Low | Stock 

78 Sitsan's — ; — 
90 KvnltfonnSOF 
67*J Laird Croup --- 
58 Lfikci- EDiot 
67 LanciPerey. ir 
127 Lead i All (T-5 
24% LeetArthuri lPj 

66 Unread 

66 Do. TV 

66 Uov-d'F.H.'. 

12 Lock«"T.5p_ 
II Do. 'A sp..^- - 
43 London 4 Mi^d. 
35% LreTxaLngK 
20 UdaieEneJOj 

58 ML Hddinga 
26 Uangaa flroaue— 

43 UanyatlOp — - 
36*; Do. NT lftp.. — 
70 MartralTflmiiOp. 
166 Mart mat 20p — 
64 Maher ft Flat. 
81 \Ic Sect me BrOS. 
235 Mda! Bcx£l 

38 jJetalProducls..- 
36% JWalnxSp.. 

26 Iftr-pdelndlOp 

144; Midland link 5p 

125 Miles Droce 

20 JlimnsSup IOp— 
95 MintBmnglun 
IS*; MitehdlSooLjOp 

22 Moie*Ml20p 

97*; Morsan Crucible. 
100 MinrisiHijOp — 

60 Moss Edg e 

19% MororRafL 

55 Xeewnd 

88 Ndu>j33i HdtS- 

34 N'eKiHEiGr. lop- 
105 Newman Tonks- 

10 OppermacSp — 

44 Osborn IS* 

160 Pooler Rat t'cElev 

45 Penrad 

3Q\ Permali Uto.— 
L19 Piekaiug® IOp 
41 PortwCiad. 20p, 

64 PranfFI 

92% PnestiBaiH-. 

60 RCJ addings- 

11 RaineEaig. IOp.— 

47 RaF - 

[72 RnsacesSimn. 
62 Radiffelnds — 
51 RateliBsiG B 

57 Record FJdgwaj'- 

18 fTitein if nan lftp. 
[61 Ren old £1 — 

63% Rieh-rds'n W.5()p 

78 Robinson <Thoi.) 
24 R ui Hars-’rs lOp- 

65 RoUnHoe*-.—. 

59 RotorolOp — 

68*; Saadrson Kayser 
40 5ailleG.fL0pri_ 
33 Scraggt81)5p — 
39*; Senior Eng. 10p_ 
36 Serck 

19 Shakesp’rtJ !5p. 
30 Saw Francis 2ftp 

47 Sheepbndge 

51 ShcftTwisajp- 
108 Simon Bafm— . 

79 Spear ft Jackson - 
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Index rose 0.8 to 405.6 


Id’s growing overseas buffer 


jjc uuzxa. ™ tuoi — be said another ten due to open in the d e pressed y^^rUie 
in is that every upward move in next si* weeks; currently sales in half-year pro is P 


All that can 



BY JOE ROGALY 


IS 


THE FACT that there 
problem is not in itself a. reason 
to suppose that there is a solu 
lion. This important rule of life 
i* nowhere more applicable than 
in the case of the poorer 
countries of the world, whose 
increasing poverty and over- 
population present a problem so 
awful and apparently intractable 
that most people in the West 
seem to have shut their minds to 
it. This can be seen by contrast- 
ing the present mood with the 
one that prevailed a decade ago. 
when all the talk was of helping 
the developing countries to reach 
take-off point towards self 
sustaining economic growth 
when the Russians and Americans 
appeared willing to compete as 
givers of aid: and when the 
British and French Governments 
still seemed anxious to further 
the development of their farmer 
colonies. 

The position to-day is quite 
different. There is still 
French commitment in the 
francophone areas of Africa, but 
this is more ao expression 
national French interest than of 
any particular generosity. The 
British Government has Qot 
reneged on aid, but the subject 
is regarded as one of the least 
pressing aspects of foreign policy 
The U.S. Congress has become 
increasingly unwilling to vote 
•funds for foreign assistance 
with the result that the present 
prospect all round is possibly 
more gloomy than it has been at 
any time since the end of the 
war. 


This would not be quite so 
churning if there were a general 
consensus that given an injection 
of X amount of development 
funds into specific countries over 
a particular period of years those 
countries could be raised from 
the status of economically hack 
ward to something that could 
genuinely he called developing 
The trouble is that even when 
the '* X " in this equation is put 
so high Jcbat it is politically 
unrealistic some calculations 
indicate that the growth of 
population, and the service of 
past' debts, quickly swallows up 
much of the good that is likely 
to be done. 

The equations arc not quite so 
depressing if they are broadened 
to include the possibillies of 
enlarged trade as well as aid 
The main alleviation of the 
poverty of the third world 
likely to come from an increase 
in trade, even though loans 
grants, and technical assistance 
will continue to be essential. 


Detail 


The part that Europe, and par- 
ticularly Britain, can play in 
ensuring that there are such 
arrangements is described in 
detail in the workmanlike report 
from the Pari i amenta ry Select 
Committee on Overseas Develop 
ment 1 Chairman, Sir Bernard 
Braine) that was published this 
week. As things stand the accu- 
sation that the Europe of the 
Nine is a “rich man's club" 
with litHe interest in the misfor- 
tunes of the poorer nations is 
undoubtedly true: the Braine 

committee sets down a list or 
British policy positions that 
might help to make Europe more 
outward-looking. 

The majority of the aid and 
trade links with the old Europe 
of the Six were with former 
French colonies. Vet .these 
associated states account for only 
four per cent, of the total 
population of the third world. 
The Commonwealth poor, on the 
other hand, account tor some 42 
per cent, of the population of all 
develooinq countries — 47 per 
cent- if Pakistan is included in 
the arithmetic. On The basis of 
existing EEC policies for future 
association agreements the 
Asian Commonwealth countries 
and Pakistan might well be left 
out in the cold: if all the 

Commonwealth countries deemed 
to be eligible for association took 
advantage of the offer together 
with the former French colonies, 
thev would account for not much 
more than an eighth of the 
population of the developing 
world. This seems to be the 
present limit of the ambitions 
Of the continental Europeans. 


Specific 


What the Braine committee 
report does is point out, in many 
specific ways, the means by 
which the British Goveromeni 
could turn the argument toward* 
a broader outlook at the various 
meetings and negotiations tha' 
are due. There is not much 
obvious reward in ^ 5s P^ c ^ ss 
and certainly none in domestic 
political terms. The use of an 4 
. - 3 weapon of diplomacy i- 
becoming less fashionable. Tlv 
Caribbean sugar growers, am 
the peasants in India, have ntn« 
to rely on but the sense ot 
humanity of our negotiators. 
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ven though its £79m. pre-tax .£!390 hl pre-tax (cum grants) — quarter's stock profits and the See also- Page 27 mass market still to be fought contract a stabilise 
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in calendar 1972. 


in bad 

The other half. 

One and Two, 

would have to rely on increasing 

load factors rather than the 

_ rate increases which usually 

. accompany them at this stage 
announced accompany ^ ^ ^ >Um . 

profit centre, storage. 


issert itself and produce a city ceases to become a prob- Although the market’s growth basis against 
■*wer second half: this now lem in the U.K.. it will almost may have been of the order of jump in turnover. 
1 — 1 exports 9 per cent, BP has in the recent couple 


joks less sure because of the be a relief when 


O --- -r — — -- . . major prom centre, 

cent, on a comparative weekly and Lyle in road transport have consistently expanding cold 
basis aeainst a 97 per cent had some tune to mature. The Hivisinn has probably 

a distinction between professional 
in road hauliers and “own 


of dull 


per 
After 
months 


division has probably 
seen increasing buying for 
stock (and hence cold storage) 


:rnwth evident between tbe first command significantly higher past lost sources in Libya and February and March, it took a account" operators was effect- "" t) ,„' ^Mt enmoanies. as well 

durables ively dropped in 1968. since J “ “mountain of butter” 


jrtd second halves. In terms margins. 

• f sales, the major boost comes See also Page 27 

from overseas (up 13 per cent, 
in first quarter), and one can »p 

ietect the impact here both of or handicap in current conditions, the current year (starting May) increase 

j depreciating pound and Market expectations of BP’s and with 27p a share under must have been pretty dull with return 


Iraq, and is limited in Kuwait, post-VAT boomlet in auraoies ivciy *“ *«««. ^ « mouo tain 

so its marketing approach is now sales in April to get Telefusion when major owD-accoimt Europeans have been 

necessarily a more selective there. The question is. what operators have tended to go about For the second 

one. That is not much of a now. since the first quarter of into reciprocal agreements to ^ “abundance of 

* * k - faCt ° r X trafllr" and “good" results 

could encourage projections of 


the load 
journeys— or. 


•»f consolidation one quarter in second quarter net income BP's belt at the hallway stage, the April boomlet petering out Unilever, take other people s ^ maintained growth rate, sug- 

arrears. One way and another straddled a very wide range, but projections of 45p for the year in the same month. traffic to improve the load . £i2*m.-£13m. pre-tax 

'•he effect of the former will the figure of £57.4m. — against (giving a p/e of 11 at 502p) There is no question that factor both. ways. However, f or ^ year against £9xm, eaxu- 

be distinctly progressive for £47.1m. for the first Quarter and could start to look rather Telefusion still sees itself in the this is not a bad- year to unveil . sir. not ->n<i » nms- 


. 15 no J.“ “aa year io uuvcli around QW gnd & pros . 

ICI in 1973: at end April, for the rock bottom £6.0m. of April- cautious. For the moment, supergrowth stakes. In discount ones, ambitions, and ^Tansporr Dec ^ ve p y e 0 f a t 
example, the weighted depreda- June 1962 — probably drops though, the stock market is retailing it now ' ~ 


non of sterling was only 1 per somewhere in the middle. The dominated by other considers- against 50 a year ago. 


;s. m discount ones aum , . 

has 84 outlets Development gives some indica- __ 

with tion of the boom, after two See also Page za 


Libya: Reservations in 
Europe on any boycott 


BY GUY DE JONQUIERES 


NEW YORK, Sept 6. 


A NUMBER of European govern- major issues discussed when the dissociate the U.S. from a 
menis and Japan have expressed Oil Policy committee of the position of unqualified support 
reservations privately about en- Organisation for Economic Co- for Israel indicated a rethinking 
tering into aQy concerted boycott operation and Development of U.S. policy in the Middle East, 
of Libyan oil unless some form meets in Paris next Tuesday. The Ray Dafter writes: Libyan 
of oil-sharing arrangement can U.S. Administration is planning port 'authorities are reported' to 
be worked out in advance to send a sizeable delegation, have prevented the loading of 
between the principal consumer including officials from the De- three ships that were to export 
countries to assure them of partments of State and the oil from the concessions held by 
supplies. Interior and the White House. the Amoseas Group, jointly 

This was disclosed by Adminis- The feasibility of a boycott owned by Texaco and Standard 
tration officials In Washington has been under study at a high Oil of California (SOCAL)., The 
to-day as the top executives of level of the Administration for ships sailed without taking on 
the major oil companies affected several davs. and President crude although a fourth shlp- 
bv the Libyan nationalisation vixon alluded to it in public ment by Amoseas, of 140,000 
were meeting in New York to vesterdav when he pointedly barrels, managed to leave the 
discuss their response tn tbe reminded the Libyans of the loading station at Ras Lanuf. 
move. The meeting was held sanctions which years ago were The cargoes have been involved 
in such intense secrecy that imposed against Iran following in a docunumtatian dispute. The 
spokesmen for several com- the expropriation of British oi! Government wanted the shipping 
panies refused even to confirm interests by former Prime papers to describe 51 per cent of 
that it was taking place. Minister Mossadegh. the crude as property of the 

The main resistance to a . O1 , or .. nrncno „ tf Libyan National Oil Company but 
possible boycott is understood C11 5,°**mili f c5 Amoseas— as part of a concerted 

to be coining from those coun- “ 1 m ° v * j 1 . p h p * s ir S ° opposition front by the oil corn- 

tries which do not have access a n s n n L r « n p 3 4i! es ~[! ias 

to substantial nationally owned “* ^ shipping ban was the first 

and the attitude of other practical effect of a draft decree 
consumer countries Temain of nationalisation. Shell, one of 
divided. While Mr. Nixon struck those taken over, was stopped 
with Libva hv virtHP of its sales 3 t0U)?h pubUc Potion yester- from exporting test month when 
nf Miii rornhS? .iSraft' da y. he said nothing to indicate the Government bought 51 per 

mS towards the Middle thar the US ' bas setl,ed 00 a i ent C f OI \. tr °k 0 - the oth ? r "SEt 
K«t P ?n rpnSSi H M,ddle firm course of action. ¥t n n 9 l tbe ° asis sroup ,n whicb 

East in General. Moreover, his observation that sh Z\\ ha ^ a " int “ e ? t 1 , . ,, 

rf-vv-n-vr-k ■ "We and EuroDe are the industry officials feel taat 

OECD tOplC market.” and his total failure to ."hSL? 

The two countries best placed include Japan among the Lg t^Lbya n?ore Socka-es of 
in terras of oil supplies, both in consumer nations is hardly likely Unorts are Mkelv The fihvan 
the Middle East and elsewhere, to encourage a co-operative Government BE uraed thTcX 
are Britain and Holland. attitude by the Government in panies to continue, however, 

A possible oil-sharing scheme Tokyo. pending negotiations over the sell- 

is expected to be one of the Equally, his overt effort to iog and “buy-back” prices. 


oil resources and notably from 
France, which also has some- 
thing of a special relationship 


Times price rise refused because 
return was not made 

BY SANDY McLACHLAN 

THE PRICE Commission has for apparently designed to combat to spread the increase over both, 
the first time turned down an criticisms that the Price Com- which would have resulted in an 
application for a price increase mission is not seen to be doing 8.88 per cent, average increase.” 
on the grounds that a company much towards keeping price in- The Commiss:on yesterday an- 
failed to submit its first periodic- fiation in check. nounced one other refusal of a 

return to the Commission. Announcing its latest price rise application, together 
Because of this omission Times approvals the Commission points with approvals for ten Category 
Newspapers bas been refused out that of the 776 applications One companies in tbe non-food 
rises of around 5 per cent, in the dealt with to August 24 one- sector and a range of food in- 
price of both the Times and the third were withdrawn or allowed creases. The refustal was to Baric 
Sunday Times. to lapse. It admits that some of Computing Services, au ICL sub- 

Under Phase Two regulations the withdrawn applications may sidiary, for failure to supply pro- 
ail companies in categories One be re-submitted but comments: fit reference level details, 
and Two of the Government’s “Nevertheless, the fact that a jd Paints Division bas been 
classification should have sub- P_ nce increase has been delayed, given the go-ahead to increase 
mitted details of profits and " no * prevented. Is significant the cost df its Vinyl-coated wall 
margins during the early part 113 terms of the Cioveraments coverings from the beginning of 
of Phase Two by August 11. counter-inflation policy. September by 6 per cent. The 

A substantial number failed , anmfcatious^ iSdSdes Comm V* lQ ? ^ approved this as 

tn Hn sa and if thev ianor»> cuh- ,a P™ applications includes a result of higher costs of raw 

to do so ana a iney ignore suo- another Newspaper Group, materials naoer alone haq nnnp 

sequent reminders from the Com- Beaverhmoic WucnmnK aion ® gone 

mission they lay themselves open comi/nv wh icb PuSe* the UP ‘ ° ^ cent ” and labour ‘ 
to the possibility of legal action DaUy Express and the Evening . Cara y, an * . International has 
and heavy fines. Times News- Standard withdraw in annllra. been allowed □ average increase 
papers, however, is the Srst com- fi^ 1” raise ?ta cove“pri?!s by ° f 875 P«r cent in the price of 
pany to be publicly identified by J7 “ “ r c a ‘ 9 f Jtd its fdvertb tL its rao,orised caravans, 
the Commission as having JL P er r _ C 4° L b ; n 5 s g cent The list of ‘“teases for food 
failed .0 meet the deaditne. SSdS»"uVSLSSJS S^e?^^ m 

Another new move by the statement although a new claim lh i ciTnllf. 

Commission has been to name bas now been submined. fin •• L! J^Jnntd mStc* 

companies whose applications A spokesman for Beaverbrook ®T d d fourth animaT feedstuffs 
for price increases have either Newspapers said last night. a = nd tor RHM Antoulture bS 5 
been withdrawn or have lapsed, however: “The value of the fh-si r nrr^n i 
Previously the Commission has increases sought would have applications lodged with ^the 
restricted the publishing nf resulted in either an 18.S2 per ^mmissiou fnr bread nrice hf- 
applications to those which have cent, increase In advertisement c ^ ases 0 pnee in 

been refused, granted in full, or rates or a 17.05 per cent, in- ' . 

let through in modified form, crease in cover charges. But “nee Coznmlsion decisions. 

This change of approach is it was tbe company’s intention ‘ Page 45 


U.K. air 
‘bus service’ 
planned 

By Michael Donne, 

Aerospace Correspondent 


A WALK-ON, walk-off, no 
reservations “ bus-type " ser- 
vice on tbe main domestic 
air routes between London and 
Glasgow, Edinburgh and Belfast, 
and perbaps also to Paris, 
Amsterdam and Brussels, is 
being planned by the European 
Division of British Airways 
(formerly BEA). Passengers 
would be guaranteed a seat, with- 
out having to book in advance. 

Based on the “ air shuttle ” 
services that have already be- 
come popular in the U.S.', 
especially between New York 
and Washington, the plan is still 
being worked out in detail, aud 
it is hoped it can start by April, 
1975. The European Division 
believes this is the earliest date 
at which the shuttle system could 
become operational. 

Although it will not be 
cheaper than existing scheduled 
services, the aim is that it will 
replace them on tbe routes con- 
cerned. 

Passengers will not have to 
book but will be able to buy 
their tickets at the check-in gate, 
before boarding the aeroplane, 
and perhaps even buy them on 
the aeroplane itself if they turn 
up at the last minute. 

Next ‘bus* 

Under the -shuttle’s guaranteed 
seat system, any passengers who 
cannot get on a particular aero- 
plane because it is full will be 
able to get on the “stand-by” 
aeroplane that will be brought up 
to the gate as soon as the first 
aircraft has gone. 

Clearly such a system can only 
operate on routes where there 
is already a heavy volume of 
traffic, which is why the Euro- 
pean Division of British Airways 
is concentrating initially on tbe 
three domestic trunk routes and 
the three busiest international 
routes. 

It is virtually certain that the 
scheme will be introduced by 
April 1975, on domestic routes, 
but on International routes, tbe 
starting date will depend upon 
bow the three foreign airlines 
involved — Air France, Sabena of 
Belgium, aDd KLM of Holland — 
react to the idea. 

The shuttle system as envisaged 
by British Airways will be 
separate operation from the rest 
of the group’s activities. It is 
planned that it will have its own 
aeroplanes allocated to it, its own 
crews, ground-staff, and perhaps 
even its own terminal at Heath- 
row, so as to ensure speed in 
handling passengers. 

More significantly, it wUI have 
its own management, charged 
with running the system at a 
profit to British Airways. Mr. Roy 
Watts, chief executive of the 
European Division of British 
Airways, sees this as. the most 
efficient way of operating such 
a scheme. 

The shuttle— it will probably 
be given a new trade name of its 
own — is only one of a number of 
ideas British Airways has for 
improving services to passengers 
-Another is rhe introduction of 
the “gate check-in" system for ail 
flights, whereby a passenger will 
be able to go right to the gate of 
tbe aircraft before giving up his 
ticket and getting his seat 

allocated. 


Heseltine denies 
‘untruth’ in 
hovertrain row 

BY RICHARD EVANS, LOBBY CORRESPONDENT 


A SHARP political row deve- “I have absolutely no doubt 
loped yesterday when a Select in saying that I did not lie to 
Committee of MPs accused Mr. the House of Commons, he 
Michael Heseltine, Minister for added. . . . 

Aerospace and Shipping, of lying He had given a global 
to the Commons over the Gov- answer to the Commons on 
ernmenfs decision to cancel the February 12 because he did not 
tracked hovertrain project earlier w *nt to prejudice a possible 

thl* vear export deaL 

The charge was immediately Pe partaie f t of 

rebutted hv an angry Mr Industry issued a statement 
HeseMne. backed b/ aemor £PP°rtog « r - H“cHincs ege 
Ministers and the Department of J***®. had Mt misled ^ 
Trade and Industry. All the ; *___ 

resignation. financial- assistance for the con- 

^ . tinuation of this project is still 

Uatspoken under consideration, this was 

But the hyper-critical approach p rec^ly toe position, 
of the Select Committee on Fph !l 

ST'to' “5 JJSkTT taS in » tto side* Co£ 

mittee, explained that a number 

^TaiTo^eTco^K S f ed“„T * b = 

ri.l.^eneki. knfuieen Minirfaw ueiiUH- 



SUNNY spells, a . 

£-,, andW - district*!. ; 
hill and coastal Fog."v - . r; 

London, Midlands' 

Sunny -speU&' 
patches. MTmdsw ’S 
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S.L, S.W. and Ceatfij: 
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E. Anglia, E. and Mgri;?? 

Sunny spells ^.* 1 ’ 
patches. Wind variatof 
light or moderattT!i 
(T2F). Cooler on fpfj 

Wales, N.W. EnriaaS 
L of Man, BorddsTjg 
E. and S.W. -ScotiandJ 
Moray Firth.. 

Drizzle at times; tm 
later. Hill and coastal 1 
S.W., moderate or fra 
20C (68F). ^7 

Glasgow. Cent Hlghfrri 
N-W. 

Occasional rainj* 
intervals. Coastal aid 
Wind S.W. modqito 
Max. 17C (63P). - 

Caithness, Orkney, S 

Cloudy, occasion^ 
Coastal and hill fog. $ 
moderate or -fresh. •' -1 
(59F). : j 

OUTLOOK: Mostly' 

LighUng-np: Londij 

Manchester 20.16; Glass 
Belfast 20^3. 


BUSIN BS CENTS 


‘There is, therefore, no fo un- 


relationship between Ministers 

nartv com dation at a11 “ the claim that 
In recent years all-party com- Mr Heseltine’s answer on 

mittees of MPs have felt much February 12 misled the House 
less inhibited from attacking the A caU for Mr . Heseltine to 
Administration s handling of resign as Aerospace Minister 
various projects, but yesterday’s came last night from the Labour 
report— drafted largely by Mr. MP who asked the Commons 
Airey Neave (Conservative MP question to which he was said 
for Abingdon), the committee to have given an “ untrue 
chairman — sets new standards in answer.” 

outspoken criticism. Mr. David - Stoddart said from 

The Government is accused of his Swindon constituency: 
shortsightedness, pessimism, lack '“The committee really let the 
of initiative and incompetence in Minister have It • 
its handling of the 300 m.pJL “ I shall certainly put down 
tracked hovertrain project, and the relevant question to the 
the report also hits out at Mr. Prime Minister when Parliament 
John Peyton, Minister for Trans- resumes." 
port Industries, and Mr. Richard Why the Hovertrain had to go 


Continued from Page 1 

Pound recovers after day of swings 

—the average noon exchange market that there was no danger Britain also has liabilities of level of holdings. The change 
rate of the first three days of this of a massive (light of official about £3.000m. to private over- in value and in system, meets 
week. sterling; the pound rose' immedi- seas holders of sterling and some criticisms which have been 

The offer is in effect intended ately a full cent against the British Government securities, voiced, notably from Hong Kong, 
to buy ’ time, since a year of dollar after the offer was made The new offer not only im- It does not," of course do any- 
discussfous have produced no public at 3 p.m. proves thet guaranteed dollar thing to satisfy those who are 

agreement oa what sort qF Nor mal protocol would have value of reserve pounds from unhappy about accepting the 
arrangements should succeed the delayed the announcement for a 32.3760 to 92.4213, but alters the dollar as a standard of value-but 
iasle agreements. few days until all the 60 basis on which compensation can the official announcement argues 

The unilateral offer of an signatories of the Easle accords be claimed. that it would dot be sensible to 

^tension is in no way binding bad received the British Declara- Under-the-cxisting agreements, try to work out long-term future 
n other Sterling Area countries, tion. compensation is payable if arrangements when the reform 

»ut does not require any formal The new guarantees will by no sterling drops below the guaran- of the international monetary 
icceplance by them— which means prevent any movement of tee level for 30 consecutive days; system (including the future of 
night be politically difficult for official sterling into other cur- this happened once, in Novem- both the pound and the dollar 
ome countries. In fact, they rencies, since only about three her 1972. and holders received as reserve assets are under dls- 
re expected to accept art offer quarters of the reserves held in £59m: to restore the dollar value cussion). 

hich covers them against any London — some £4,OOOm. in all of their holdings. The new offer contains one 

irther loss in dollar terms, and — are covered. The new offer will be based further concession to reserve 

«ep their funds in London, The remaining n.OOOm. repre- on the average daily value of holders: those whose total 

ithout pretending to like the sents sterling reserves in excess holdings for the whole six reserves rise after September 24 
ew terms. of the minimum sterling propor- months covered and compensa- will not be required to add pro- 

file announcement was made uon covered by the Basle system, tion wilj be paid at the end of portionately to their sterling 
ather hastily yesterday, io a and holdings by countries outside the period to any signatory who holdings to qualify for the 
uccessful effort to reassure the the agreement has maintained the necesssary- guarantee. 


Marsh, British Rail chairman. 

Mr. Heseltine got off on the 
wrong foot with the committee 
because no sooner had It decided 
to launch its investigation than 
he told it the Government had 
cancelled tbe project 
Tbe committee points out that 
in answering a Commons ques- 
tion on February 12, Mr. Hesel 
tine said the Government was 
still considering whether to pro- 
vide finance to allow the project 
to continue. But when he 
appeared before the Select Com 
mittee two days later he said 
the Government had decided on 
January 29 not to provide 
alternative funds. 

“Mr., Heseltine’s answer on 
February 12 was therefore 
untrue.” the report states. 

Tbe difficulties appear to have 
arisen out of tbe use of tbe word 
“ project.” ■ Alternative- funds 
were not to be provided for the 
project as such, but the Govern 
ment was trying to find financial 
backing for various aspects of 
the research work. 

Mr. Heseltine maintained yes- 
terday that bis Commons answer 
of February 12 • reflected ** pre- 
cisely the position.” He believed 
the facts he had given were as 
full a revelation as anybody 
could give. 


Page 25 
Call for urgent review of 
NRDC, Page 31 
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EMI stake in 
U.S. voice 
data systems 

By Christopher Lorenz 

EMI is extending its electronics 
interests with the purchase of a 
£480,000 stake in an American 
company which specialises in 
speech recognition equipment, 
Threshold Technology Inc. 

The purchase will give EMI a 
25 per cent, stake in Threshold, 
which manufactures voice data 
Input systems. These identify 
spoken words and convert them 
into digital signals for transmis- 
sion to computers or controlling 
machines. 

The two companies yesterday 
-announced the signing of a 
lei ter of intent covering both 
the purchase and the formation 
of a joint venture company in 
Britain. The task of the new 
organisation will be to market 
speech . recognition systems 
worldwide. The transaction is 
subject to Governmental con- 
sent. 


Get a load of 

ourpack^edd 



As a member of Australia’s 
largest banking organisation with over 
1100 branches, we offer a full range of 
banking services and all you want Id 
know about markets, economic 
conditions and opportunities for trade- 
artd investment tn Australia. 




■as'* 






Y Bank of Australia. 

£0ld Jewry, 

Lbndwv 6 C 2 R 8 ED. 

Tel: 01-600 8431 


C"P.O. prlotetf hr Sl Ganwnu Prws ua. Wc an i 
The jtose&aj Tbnei.ja^ Bracfcen House, Ciniwn -Street, - Ltad^a SWF 
v » . . . _.. *T».T?inncUl 








